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THIS INDENTURE, mude May 9 1995 , between _Janice Sharon Gerber

Divorced Not Remarcizd harein reterred to as “Grantors’, and Brian H. Strom
of Des Plaines , linols,

herain referred to as 'Trust‘a_t;'. witnesseth;

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as “Beneficlary”,
the legal holder of tha Loan Agreemant hereinafter described, the principal amount of Fifteen Thousand Sixty-
Five Dollars and Thirty-Sevin Cents Dollars {$ 15,065,37 ), together

with interest thereon at the rate of {check applcav'e box).

X Agreed Rate of Inferest: __16.35 _ % per yearun the unpaid principal balances.

riZloAgreed Rate of Interest: This is a variable inteie#’ rate loan and the interast rate will increase or decrease with
changes In the Prime Loan rate. The interest rate wili b _7=/a _ percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Releace H,15. The Initial Bank Prime Loan rata ts _n/a__%, which
is the published rate as of the last business day of n/a , 18.1n/a ; therefore, the Initial
interest rate is __Dn/a % per year. The interest rate will increcss or decrease with changes in the Bank Prime Loan
rate when the Bank Prime Loan rate, as of the last businass day of dw r.eceding month, has increased or decreased by
at least 1/4th of a percentage point from the Bank Prime Loan rate or, which the current interest rate is based. The
interest rate cannot increase or decrease more than 2% In any year. In no event, however, will the interest rate ever be
less than __ /@ % per year nor more than _ /& % per year. The intarez( rate will not change before the First

Payment Date.

Adjustments in the Agreed Rate of Interest shall be given sffect by changing the 'dof'ar amounts of the remaining
monthiy payments in the month following the anniversary date of the loan and every 12 months thersafter so that the
total amount due under said Loan Agreement will be paid by the fast payment date of _May 12 .

2010 | Associstes waivas the right to any intorest 1ate increase after the lust artiversar; «ate prior 1 the last

payment due date of the loan,

The Grantors promise 1o pay the 2aid sum in the said Loan Agreement of even date herewith, maos Bayable to the
Beneficiary, and delivered in _ 180 consecutive monthly installments; _L180 at$ _ 225.00 .
followad by 0 _atg_ 00 foliowedby __ ¢ ats_ UU  with the firat instaliment
beginning on ___June 15 , 19 _97_and the remaining instaliments continuing on the same day of each
month thereafter until fully paid. Al of said payments being made payable et ____Des Plaines  finols, or at such
place as the Beneliciary or other holdetr may, from time to time, in writing appoint. :

WTERGHUNTY
VDIESS

LSSIGCESe

ORIGINAL (1)

BORROWER COPY (1)
RETENTION COPY (1) 00B80A.03

607664 REV. 3-95 (1.B.)




95304557

-

UNOFFICIAL COPY

NOW, THEREFORE, the Grantors to socure the payment of the said obfiation in accordance wilh the tems,
rovisions and fimitaticns of this Trust Deed, and the performance of the covenants and egreements herein contained,
gy tha Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereot is
hereby acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the following descnqbed Reai Estate and all their astate, title and interest therein, situate, lying and being in the

COUNTY OF Cook AND STATE OF ILLINCIS, to wit:

THE WEST 47.85 FEET OF LOT 18 (AS MEASURED ALONG THE SOUTH LINE THEREOF), THE
EAST LINE OF SAID TRACT, TAKEN AT RIGHT ANGLES TO THE SOUTH LINE OF SAID LOT
18, IN NILES TERRACE FOURTH ADDITION, BEING A SUBDIVISION OF PART OF THE WEST
542.47 FEET OF THE SCUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECISTERED 'Y THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON MARCH 75, 1959 AS DOCUMENT NUMBER 1851107, IN COOK COUNTY, ILLINCIS

PIN # 0%-12-318-155

Commonly Kncwo As; 8801-A Washington, Niles, IL 60648

which, with the property hereinaftar described, is referred to herein as the "premises.”

Té)GEfTHER with improvements ‘ard fixtures now attached together with easements, rights, privileges, inlerests, rents
and profits.

TO HAVE AND TO HOLD the premisee prqo the sald Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set Jorth free from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of illinois, whicn stid rights and benefits the Grantors do hereby expressly release and
waive.

1. Grantors shall (1) promplly repair, resiore ¢ rzpuild any buildings or improvemenls now or hereafter on the
premises which may become damaged or be destroye?; (2) keep sald premises in good condition and repair, without
waste, and free from mechanic's or other tiens or claims for lian not exprassly subordinated to the lien hereof; {3) pay
when due any indebtedness which may be secured by a lie.or-charge on the pramises superior to the lisn hereof, and
upon request exhibit satisfactory evidence of the discharge o: such prior lien to Trustee or to Benaﬂcla_q; (4) complate
within a reascnable time any building or buildings now or at adytine in process of erection upon said premises; (5}
comply with all requirements of law or municipal ordinances with respr.c! to the premises and the usie thereof; (6) make
no material alterations in said premises except as required by law or inun'cipal ordinance.

2. Grantors shall pay belore any penalty attaches all general ta:es, and shall pay special texes, special
assessments, water charges, sewer service charges, and other charges against the premises when due, and shall,
upon written request, fumnish to Trustes or to Beneficiary duplicate receipls tierefor. To prevent default hereunder
¢ ranto{rs shatll pay in full under protest, in the manner provided by staiute, any ax ur-assessment which Grantor may

asira to contest,

3. Grantors shall keep all buildings and improvements now or hereafier situated on said-premises insured against
loss or damage by fire, lightning or windstorm under policies providing for payment by tiie irsurance companies of
moneys sufficient either to p e cost of replacing or repairing the same or to pay in full lie w2sbledness secured
hereby, alf in companies satisfactory to the Beneficiary, under insurance policies payable, in casa o? loss or damage, ‘o
Trustee for the benefit of the Bene ciar|y, such rights to be evidenced by the standard mortgage claute to be attached
to each policy, and shall deliver all policies, including additional and renewal policies, to Beneficiary, iind in case of
insurance about to expire, shail deliver renewal policies not less than ten days prior to the respective daies of expiration.

4. in case of defaull therein, Trustee or Beneficlary may, but need not, make any payment or perform any act
hereinbefore required of Graniors in any form and manner deemed axpedient, and may, but need not, make full o
partial payments of principal or interast on prior encumbrances, if any, and purchase, discharge, compromise or settle
any tax lien or other prior lisn or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises
ar conlest any tax or promise of seltle any tax lien or other prior lien or title or claim thereof, or redeem from any tax
sale or forfeitura aﬁectinF said premises of contest any tax or assessment. All moneys paid for any of the purposes
herein authorized and all expenses paid or incurred in connection therewith, including attorney’s fees, and any other
moneys advanced by Trustee or Beneficiary to protect the mortgaged preirises-and the fien hteo!, <hall be so mucti
additional indebtedness secured hereby and shail become immediately due and {) rable without notice and with inferest
thereon at the annual percentage rate stated in the Loan Agreement this Trust Dged secures. Inaction of Trustee or
Beneficiary shall never be considered as a waiver of any right accruing to them on account of any default hereunder on
the part of Grantors.
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5. The Trustee or Beneficiary herabtl secured making any payment hereby authorized relating to taxes or
assessments, may du so according to any bill, statement or estimate procured from the eppropriata pubiic office without
inquiring into tha accuracy of such bill, statement or estimate or into the validity of any 1ax, assessment, sale, forteiture,
tax lien or titte or ciaim thereof.

8, Grantors shail pay each item of indebtedness herain menticned, both principal and interest, when due according
to the terms hereof, At the option of Beneficiary, and without notice to Grantors, ail unpaid indebtedness secured by
this Trust Daed shall, notwithslanding anything in the Loan Agreemant or in this Trust Deed to the contrary, hecome due
and pacrahla (a) immediately in the case of default in making payment of any instaliment on the Loan Agreement, or {b)
when default shall occur and continue for three days in the performance of any other agreemant of the Grantors herein
containeé:i. or () immediately if all or part of the premises are sold or transterred by the Grantors without Beneficiary's
prior written consent.

7. When the indebtedness heraby secured shall bacome due whether by acceleration or otherwise, Beneficiary or
Trustae shall have the right to foreclose the lien hereof, In any suit to foreclose the lien hereof, thera sheli be allowad
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers' lees, outlay for
documentary and expait evidence, stenographers' charges, publication costs and costs iwhich may be eslimated as to
items to be expendat 2iter entry of the decree) of procuring all such abstracts of litle, title Searches and examinations,
guarantee policies, Torrans cerlificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonaoly necessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decre the true condition of the titie or the value of the premises. All expenditures and expenses
of the raturc in this paragraph mentionod shalt bacoma so much additionzl indabtedness secured horeby and
'mmediately due and payable, wiin erest thereon at the annual percentage rate siated in the Loan Agreement this
Trust Deed secures, when paid or incurred by Trustee ar Beneficiary in connection with (a) any proceeding, including
probate and bankruptey proceedings, to which either of them shall be a garty. either as plaintift, claimant or defendant,
by reason of this Trust Deed or any inGeblarness hereby secured; or (b) preparations for the commencemant of any
suit for the toreclosure hereof after accrial of such right to foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatenec sui! or proceeding which might atfect the premises or the security hereof,

whether or not actually commenced.

8. The proceeds of any foraclosure sale of the preniises shall be distributed and applied in-the following cider of
priority: First, on account of all costs and expenses incident to the fereclosure procseding, including alt such items as
are mentioned in the preceding paragraph hereof; secend, ol other items which-under the terms hereof constitute
secured indebtedness additional to that evidenced by the Loan Agreemant, with ipterest theraon as herein provided,
third, all principal and interest remaining unpaid on the nite! fourth, any overpius to Grantors, their heirs, legal
representatives or assigns, as their rights may appear. [ '

9. Upon, or at any time after the filing of a bill to forecfose this Tivsi Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appaintment may be made ei'nar before or after sale, without notice, without
regard to the scivency or insoivency of Grantors at the time of application ‘or such receiver and without regard to the
then value of the premisas or whether the same shall bo then occupiec. as u homestead or not and the Trustee
hereurder may be appoinied as such receiver. Such receiver shall have the zower to collect the rents, issues and
profits of said premises during the pendency of such foreciosure suit and, in case of a sale and a deficiency, during ihe
full statutory period of redemption, whether there be redemption or not, as well z=-during any further times when
Grantors, except for the intervention of such receiver, would be entitied to collect such reats, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, pos.ession, control, management
and operation of the prainises during the whole of said period. The Court from time to fime may autharize the receiver to
apply the net income in his hands in payment in whole or in part of: (1) Tha indebledness ssciiied hereby, or by any
decree fereciosing this Trust Daed, or any tax, special assessment or other lien which may be or barame superior to ihie
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the geliciancy in case of a
sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereof shafl ba subject to any defense which would
not be good and available 1o the party interposing same in any action at law upan the note hereby secured.

11.  Trustee or Beneficiary shall have the right te inspect the premises at all reasonable times and access thereto
shail be permitted for that purpose.

12. Trustee has no duty fo examine the title, location, existence, or condition of the premises, nor shall Trustee be .

obligated to record this Trust Deed or to exercise any power harein given unless expressly obligated by the terms
hereof, nor be liabie for any acts or omissions hersunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory o Trustee belcre exercising any power herain given.

13.  Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paid,
either before or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper

instrumeni.
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14. in case of the resignation, inability or refusal to act of Trustee, tha Beneticiary shall have the authority to
appoint a Successor in Trust. Any Successor in Trust hereunder shall have the identical title, pewers and authority as
are harein given Trustee,

15.  This Trust Deed and all provisions hersof, shall exiend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word “Grantors” when used herein shall include ali such persons and ail
persons liable tor the paymsnt of the indebtedness or any part theteot, whethes or not such persons shall have
execuled the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any
successars or assigns of Buneficiary,

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written,

Prer HpoALecdon

Janice Sharon Gerber

—_ (SEAL)

(SEAL) __(SEAL)

STATE OF ILLINQIS, |, . Brian H, Strom ,
88 a Notary Public in and for and residing in said County, in the
County of ook . State aforesaid, DO HEREBY CERTIFY THAT

Janice Sharon Gerber Divorced .
Not Remarried

who 18 personally known to me 1o be the same
o c persor____ whose nameX___ 1S  subscribed
A , to the foregoing Instrument, appeared befate me this day in
1] o
r“ QFFICIAL SEAL" | % person and acknowledged that she signed and
BRIAN H. STROM ¢ 'r:; diliveied the said Instrument as ___her _ free and
NOTARY PUBLIC STATS OF ILLINOIS = voluniary act, for the uses and purposes therein s2t forth.
MY COMMISSION EXPIRES 11{14m38 T e i
St o GIVEN-unser my and and NotariatSeal this __/ day of
s
S e "“R
RN A .
This instiument was prepared by otaty Puke
__Mammﬁ‘hadkemc%_;;ﬂ]&_baawmﬁs____, P,Q, Box 19 Des“;;:d;-ir}es; 1L 60016
ST
%] NAME MAry Chadkewicz FOR RECORDERS INDZX PURPOSES
E The Associates INSERT STREET ADDRESS OF ABOVE
L ;. DESCRIBED PROPERTY HERE
| ] 04
% STREET  p.0. Box 39 Ty 8801-A Washington
R , Niles, 1l 60648
i CITY Des Plaines, 1L 60016
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