OFFICIAL COPY

RECORD AND il 1o,
MERCANTILE MOWTGACE COMPANY DEPT-01 RECURDING 433,80
bOMARD, TLLO S G0 Wlll TRAN 701 05/31/9% 14134100

. , ILLIHO T AL RV W P34 6

95352461 COOK COUNTY RECORDER

Prepared by:

DOCH TRCH,  INC./J.V. FOX FOR

MERCANT LD MOITOAGE COMPANY

47 K lllf'l"l'n':il"‘l|::|:l’ Wh., STH. Ko

LOMBARD, ILLIMGIL  WCLBU o . Space Abave This Line Yor Recarding )

g ~

Firet Midwaat Mtie Servisez: ne. MORTGAGE

| 248 E: Janata Bivd. Sta 500
Lomhard IL 60148

/’ {(f(’zc‘:

THIS MORTGAGE ("Security instesmient”) is given on MAY 44, 1994 - The monigagor is
GLEN JONES, A DBACHELOR AND GILEA BONTUOMERY, A BRINOTHER

Loan W 171

("Borrower”), “Fhis Security Tnstrknent is given lo

BIERCANTLLE MORTOMME COMPANY

which is orgiaized and existing wider the liws of THE S8 OF LLLIHOLS , i whose
addresy is 40 BAST BUTTRERFIELD ROAD, S00TE 310, LOMIATD, TLLINOIIG  6Ul4b

{“Loender” ) Honower awes Lender the ;mnup.ll sk ol
FIFTY FIVE THOUSAMD TWO HUNDRED FIFTY AND Nc:/loo- .- “oa . Coa e
R T S e e l‘ul!ms(l S$ G5, 550,00 ).
This debr is cvultntul hy Hnrrnwu $ nole :laml th e :!ntc ith this Seevrity Instrument ("Nete®), which pravides for
monthly payments, with the full debi, it not putd carlicr, due and puyable on MAY 20, 720t0
‘This Security lustrument seeures to Lender: () the regayment of the debt evidenced by thi: Note, with interest, and all l‘C'IlL‘WIIIM
extensions and moditications of the Note; (h) the payment of all other sums, with interes, advanced under paragraph 7 10
protect the security of this Security Instrument; and ) the performnnce of Borrower's covertanis i ngreements under this
Security Instrument angl the Note. For this purpose, Borrower does heeeby mortgige, grant and covey o Lemder the Tollowing

described prnpcrt{y fovated i COOK County, Hliinois:
LOT 76 (N SOUTIE SHORE ADDIITON 1O JREFFERY MANOR BRING A BURDIVTSION OF

BARTS OF CALUMET 'TRUSTEES SUBDIVIGTON, CALUMET TRUST' S SUBDIVIOTON WWUER
3, ARTHUR DUNAN' SOUTH SRORE RE! UH[I[V[.‘HON AND ARTHUR DUNAS' BOUTIE BICRE
SUBDIVISION ALL [N THE NOWPHHEST /4 OF PRACPIONAL SECTION 7, TOWRMIID 1Y
NOR'PH, RAMOE 1% BAST OF THE THIRDS PRINCIPAL MERLDIAN, IN (.‘()(.'Ji( COUN'TY,
ILLINQIS, NORTH OF THE INDIAMN BOUNDARY LINE, AS PER PLAT RECORDED MAY 19,
1944 AS DOCUMENT 123292451 IN COOK COUNTY, 1LLINOIG.

TAX I B 26-07-133-041 . .
which has the address of YL BOUTH YATRS, CHICAQO [Stieel, Uiyl

Hlinois GURLY [Zap Code] (“Property Address”);

ILLINDIS-Singplo Fatnity-FNMA/FHLMC UNIFORM
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TOGETHEL WITH il the improvenwts now or hereafter erected on the property, and all casements, appusieninees,
fistures now or heecatter a part ol the property. Al replacements wnd additons shull also be covered by this Security
strutient. AlLof the foreyaing is referred o in this Security Instrasnen as e “"Property.”

BORROWER COVYENANTS that Barrower v (awfilly seised of the extale Bereby conveyed and his the bt [oomortgige,
grant and convey the Propenty and that the Property s unencambered, eacept for encuimhranves ol wecond. Borower warrnty
and will ddefend generally the title w the Property against all clalms and demands, subject to ny encumbranees of secord,

THIS SECURYTY INSTRUMENT combines wnifortn covenants for natlonal wse amd non-uniform coveninty with Hmited
variations by Jurisiction o constiiite s unilorm seeutty msirament coverlng real property.

UNTFORM COVENANTS, Borsower und Leader covenint and ngree ny follows:

1. Payment of Principul wied fnderest; Prepiuyment and Late Churges, Borrower shall praupily pay when due the
prineipnl of and interest on the debi evidenced by the Nete amd atry prepayment i Jale charges due e e Note,

2. Fundy Tor ‘Fuxes il Tnsurnsiee, Subject o applicable lw o) 10w writien wilver by Leader, Bonowes shall py 10
Lender on the day monthly paymients are due undes the Nute, until the Note is paid i (], o sam CTFunds™s for: Gy yearly tixes
apd nvseysments WG may aiin privnty over this Secunity Instrument as o lies on the Property; (h) yearly leaseliold frayments
or ground rents oi theAteperty, il any; () yearly hazand or propetty lnsuranee premiums, ) yenrly Dood isuanes premitins,
it any; (e) yearly mortzaps insaranee preminms, if any; and (1 any swms payable by Horower w Lender, i pecordme with
the provisions of paragridt ¥ lien of the payment of murtgage issaranee preniuins., These items are called "Eserow [lems,”
Lender may, aany time, cutiect and hald Sunds in wv amount not go exceed the magigm amount a deader b tederally
related mortgage loan may requteor Norower's escrow iecounl under the federal Read Eatte Settlement: Procedures Act of
VO an amended from Uine o times 2 U.8.C Section 2601 ¢ seg. CRESPA®), unless wnother Taw that applies to the Funds
wers a losser agnount. 18 so, Lender ae, ot any dae, collect nd ol Fumds b an ameunt not o exceed the lesser ameaint.
Lender iy estimate te umount of Futigsatie on the basky of enrrent ditn and reasonihle estimites of eapenditures of fure
liscrow Liems or otherwise i accordanee withappiicable law,

The Funds shall e held o an institatios sahose deposits are inred by o federni sgency, ostiumentabity, or entily
(including Lender, if Lender is such nn instiutioniori any Federal Home Lown Bank, Cemler shidl apply the Funds 1o pay the
Fserow Ttems. Lemder may not chirge Borrower Tor trasting sl applying the Hunds, ahnually anatyang the escrow account, of
verifying the Exeraw Nems, onless Lender payy Borrowey intersst on the Funds i applicable lnw pevanits Lender to minke such
a charge. However, Lender may requite Borrower to pay & wie-ttine chirge for an fsdependent teal e\l 1ax sepolhng sevice
used by Lender in connection with this Toar, unless applicalie /I provides atherwise, nless an agreenient is wade or
applicuble Law sequures interest to e pal, Teider sall not be req ez to piy Borrower iy interest o enrtings on the Funds,
Noreawer wod Lender may agree in writing, huweyer, that interest sindbav pikd on e Bunds. Lender shall gave Horrower,
without charge, an annual necounting of te Tunds, showing credits and debits 1o the Bunds s the puspose Tor whieh exch
debit 10 the Funds was made. The Funds e pledged as addiionnt seeariey for alsiams seeured by this Secardty instrament,

11 ihe Futkls held by Lender exceed the st perinitied to be hulil by spokedile Taw, Fender shall account 1o Borrower
for the encess Fundy i necordinee with the tequirensems of applicable Taw. 16 the mnount of the Faads tetd by Leider st any
time i8 not suflicient i pay the Escrow Jums whien due, Lender sy wo notify Borrowee BOwnting, amd, i sich case Bortower
shiall pay to Lender the wmonnt necersary W make up the deliciency. Horrower shid! nice oo the deficiency in no more than
iweive monthly gaymeots, ot Lender's sole discretion.

Upon payment in full of atl suimy secured by this Secueily Instrument, |ender shall projapily refiil to Horrower any
Funds held by Lender. IF, under paragraph 21, Lender shall acquire e sell the Propenty, Lender, P s pequisition or sale
of the Prapersy, shal apply any Funds held by Lender ai the lime of acquisition or sale as oredit agapat the sums seeured by
this Seeurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, wll payments received by Lenaerander prragraphy
1 and 2 shall be appticd: fiest, to any prepaymen charges due under the Nate; second, (o amounts payable under paragraph 2,
third, o interest due; fourth, W principal dise; and bast, to any late charges due under the Note.

&, Chirgess Liens, Dorrower shid) iy oll tnxes, assessenents, chaeges, fhies and smpositiony attribatalile (o the fropenty
which tmy aiain priority over this Seeurisy Tistrament, and lensehold pryments or ground rents, it any, Borrower shall pay
these obbigationy in e manner provided in paragraph 2, or i vot paid s i musner, Borrower shili puy thens on e direeti i
o thie person owed payiment. Borrower stald promptly furmish to Lender all notlees ol amaunts 1o he paid uikler this |mram|uph§"‘
If Borrower makes these payraents ditectly, Borrower shall promptly Furnish to Lender receipls evidencing the payments, ¢

Borrower shadl prompily discharge any Fen whieh s priority aver this Security Istramedt unless Hotrawer: (i) agrees uk
writiig to the paymeint of the obligation sceured by the fen in s manner wecepuble to Lender: thy comtests it good tnith e Hm[
by, or defends wgrinst entorcement of te lien in, logad proceedings which In the Lesder's opinon opetate o prevent g
enforcement of the lien; or (¢) seeures from the holder uf the lien o agreement satisfactory to Lender subordinating the Hen to
this Seeurity Instrument. 3 Leader determines thar any parc of the Property 1s sibject 10 » fien Which may mtain priority over
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this Security Instrument, Lender may give Borrower o wotlee identdfying the lien, Borower shall satisly the lien or tke one of
more of the actions set forth above within 10 days of the giving of pitice,

&, Hizard or Praperty Insuranee, Borrower shall keep the impraveents now existing or hereatier ereeted oa (he
Property insured apningt loss by fire, huzrds included within the termy "extended coverage” und iy other hieards, nclnhing
flonds or Romding, for which Leteer requises musance, This insaranee shall be matntained do the smsounin snd tor the periods
that {.ender vequiges, The dnsurance eartler providiog the tnsurance shatl be chosen by Borrower subject 1o Lender's approval
which shall not be onreasonably withiield, If Hoerower ity wo maininin coverage described sbuve, Lender may, ot Lenier's
option, obtain coverage to protee Lendes's righty in the Propeety in necordance with paragraph 7.

ALl inswemnee policies and renewals shal) be iceepiable to Temter and shall include o standard hortgage clase. Leder
shall have the right o hold the policies sud renewals. 1 Lemer requires, Borrower shall prowmpely give to Lender ol receipis of
paid premiuns wd reaewal wtices. W the event of loss, Horrower shall glvo prowgst noties o the insurance caziet mul Lender.
{ewber may make proot of foss 1 not mude promptly by Borrowes,

Unless Lender and Borrawer wtheywise agree in writing, insurance proceeds shull be applied o sestorasiom or repair of the
Property dunaged AT restorntion or repair is economicully feasible and Lender's security 18 nobjessened. I the restoration ar
repair is not eeenonieally feastble or Lender's security would be fessenend, the inswrance proceeds shall be applied (o the sums
secured by this Securicy Tustraaent, whether o not ihen due, with any excess paid o Borrower. I Borrower alsndons (he
Praperty, o dues ot anvve) within J0 days o notice frone Leader thid the nsurimee carvier hay offered (o settle a clui, then
Lemfer may collect the insynwce proceeds, Lender may use the proceeds to eparr or restore e Property oF fo pay sums
securcd by this Security fustrweventy whiether ur not then due, The 30-diy peetod will hegia when the notice is given.

Unless Lemder and Borrower efierwise agree i weitug, any spphication of proceeds (o principal shall oot extend o
postpene the due date of the wonthly zasments referred to i paragraphs T and 2 or chage the amoust of te payments. If
under paragzuph 20 the Property iy acqinred by Lender, Borrower's dght 1o any Wsuraiee poiieies nnd rroceeds resulting from
dumaye 1o the Property prior to the acquisition shalt pass to Lender 1o te extont of te s secired by this Securlty fustomment
inmedintely prior to the acquisitien,

6. Oceupusiey, Preservation, Matnteminee siicd dotection of the Property; Borrower’s Lo Appliention; Lenseholds,
Borrower shadl oceupy, establish, and use the Propery < Rorsower's principal residence within sixty days alter the execidion of
this Security Tovroment asd shall continmie (o vecupy the Prejienty ws Borcower's principal residence for al Teast one yeor afler
te date of secupaney, unfesy Lender otherwise agrees in weiting, which consent shalb not be uneeasonnbly withheld, or unless
extenuating circumstances exist which wre beyond Horrower's_eontrol. Borrower shill not desttoy, danage ot impir the
Property, alluse the Property to deteriorae, or coninit waste on‘tie” Property. Bureawer shadl be i defaut 3F any lorfeitre
actlon or procecding, whethier civil or criminnl iy begua that in Letder sgoud aith judginent coutd resultin forfeitre of tw
Property ar otherwise materially impaie the tien crented by this Security Seeient or Lender's secueity interest. Borrower iy
enre such a default nol ceinstate, as provided in paragraph (8, by cansing the getion or proceeding o be dismissed with o rmbng
that, in Lender's good Taith determination, precludes {urteiiiee of the Borower's‘nlerest in the Property or ather materinl
impairment of the licn created by this Security fistrumem or Leider's seeurity ‘wierest. Borrawer shudl afso be in defanlc if
Borrower, during the loan apphivation process, gave materinlty fulse or Innceurste inforamiion or statements 1o Leader (or fuited
to provide Lender with any material infosuation) in contiection with the toan evidenced Uy (e Note, including, but not fimited
ta, representilions corcerting Horrower's oceupaney of the Property as a prineipal cesidence 8 (his Security fnstrument ix on i
feaschald, Borrower shatl comply with all the provisions of the lease. 18 Borrower nequires Tee it o the Propenty, the
tenschold and the Tee title shall not merge taless Lender ageees (o e merger in writing.

7. Bratection of Leader's Rights in the Froperty, 1 Borrower fails (o perform the covennus uia rgrecents contained in
this Security Tastrument, or there is n iegal procesding that may sigiCicady affeer Lender's rights i ite 2roperty (such o 4
piroceeding in bankruptey, probite, for condemuation or forfellure or 1o entforce Taws or regulations), ten Loder way do nd
pay for whatever is tecessary 4o protect the vatue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sams secured by a lien which has printity over thiy Secarity Instrument, appenring in cou, paying
reasonable mtoraeyy’ fees and entering on e Property to make repates. Alough Tender iy ke action wider this paragraph
7, Lender does nat lave W do so

Aty amounts disbursesd by Lemler under this pacagraph 7 shall become additionat debe of Borrower secured by this
Security Insinwnent. Unless Boreower and Lender mree 1 other teems of payment, these wuounts shidl bear interest Tran the
date of disbursemenst ab the Note rate amd shal) be payabde, with (nderost, upun sotiee from Lemder 1 Boriower requesting
prayiment.

8. Mortgage Insurance. [0 Lender reguired mortgage insarance as o condition of niaking e toan secured by ihis Securay
Insteuiment, Barcower sl pay the premiuins required to inaintain the mortgage insirance I effect. 15 for any reason, the
morgage insurance coverage required iy Lemder lapses ar censes o be i effecs, Borrower shill pay the premiums cequired to
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uhtain coverage substantially equivalent to the mortpgage insurmee previously in effect, ot a cost substantinlly equivalent to the
cost 1o Borrower of the mortgage [oswance previvasly snefteel, from an alternate morigage insurer approved by Lender. 11
substantinlly equividenl mortgage Ssurance coverage Is not aviilnble, Hotrower shall pay o Lender encl month o sun equal 1
oneawelith of the yearly mugage dnsurance premiom being prid by Boerower when the insarsice coverage Tapsed on eeased 1o
be dn effect. Lender wilt accept, wse and tetnin these payments an nloss reserve in liew of morgage insurnnce. Loy reserve
paynents may no fonger be required, at the optlon of Lender, T mongage msurace coverige (i the amonnt i For the penol
tiat Lamler requires) provided Dy an insueee approved by Lender agoln becomes available uid is obtained. Borrower shall pay
the premsums required 10 maintain morgage irance in effect, or o proviie i loss reserve, umil the requinemen for maetgage
insurance endy in accordance witl any weitten sgreement between Borrower andd Lender or upplicable law,

9. Inapectivn. Lender o it agent may make reasonible entries upon and inspections of the Property. Lender shall give
Borrower notice s the lime of of prior do s inspection speeifying remonsble cause for die inspection,

(0. Condemnntlon, The proceeds ot any awaed ar ckdm for damuges, dieet ar cansequential, in contiection with any
condemnation or other taking of uny part ol the Property, or for conveyince in liew of condemnation, sre hereby nssigned and
shal) be paid to Lender.

In the event OF watal taking of the Property, the proceeds shatl be applied to the sumy secured by thas Security {nstrument,
whether or nob then duesyith any excess paid to Borrower. In the event of o partinl tking of the Property in which the fair
market vibue of the Propery-immediately betore the wking is equal 0 or greater than the amoust of e swis secured by this
Security Instrusment immédiaely before the tking, untess Borower and Lender otherwise ageee i wiitng, the sums secued by
this Security Tnstewment shall b redueed by the amount of the proceeds multiplled by the following, fraction: ) the totl
amount af the sums secured immediaely betore e taking, divided by (b) the Tair market vislue of the Property immedlively
befoge the taking. Any balance shatl begaid to Boteower, b the cvent of @ partinl taking of the Property in which the fair
mueker value of the Propeny ninedistestetore the taking is Jess than the it of e sans secnred immediniely before the
taking, unless Horrower amd Lender otherwise agive in writing or unless applicattle law otherwise provides, e proceeds shal)
be applied 10 the swms secured by this Secarity !strament whether or nel the sums ate then due.

1t the Property i1 nbandoned by Barrower, aidb, stier notice by Lender to Botcower it the condempor olters o make
award o sedle a clibm for damiges, Barrower [nilses saspomd 1o Lender within 30 days after the dute the notice s glven,
Lender i authorized to colivet b apply the proceeds, at s opton, either to restoration or repuir of the Property or (o the sums
secured by iids Security Instrament, whether or not then due.

Uintess Londer and Borrower otherwise meree in wiithng, g oppieatton of proceeds o principal shall not extend oy
pustpane the due date of the monthly payments referred to in paragraphs | and 2 or chinge the amount of such payments.

11, Horrower Not Released; Forbearance By Lender Not o ¥atyar. Extension of the Lime for payment or modifieation
of amortization of the summs seeured Ty this Security lsteument granted by 1ender Lo sy suceessor in interest of Horrower shall
not operate o release the lability of the original Barrawer or Borrower'saucceseas i interest. Lemuder stndl not be required to
commence procecdings against any suceessar i interest or refuse to extend time for payment or otherwise modify mnortization
of the sums secured by this Security Instrument by reason of any demand mace Gy the originul Borrwwer ur Borrower's
suceessary i interest, Any forbearance by Lender in exercising any right or remedy- satl ot be o waiver of or preclude the
exercise of any right or remedy.

12. Suceessors and Assigns Bound; Jolmt and Several Linbllity; Co-signers, Thecovenanis and agreements of his
Security Instrament shall bind wnd beucfit the successors ad assigna of Lender and Borrower “Subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joim and several, Any Borrowesaup: co-sighs this Security
Instrurnent but does nod execute the Note: <) is co-signing this Seearity Instrument only 1o morigage, svant ad convey Bl
Borrower's interesi 10 e Propenty under the terms of this Security Instrueent; () is nol persenully obiligated o pay the sums
secured by this Security Instrument; and (o) agrees that Lender wnd nny other Borrower may agree 1o exiend, nealily, forbear o
make any aceommodations with regard o (he terms of this Security nstrument or the Note without thit Borrower's consent.

13. Loon Churges, 1 the loan secured by this Security Instrument is subjecl to o low which sels maximin toan charges,
anl that Yaw is finally interpreted so tit the interest or othier oan chirges collected or to be collected in conneetion with the
lomn exceed the permitied limits, then: (i) any suck loan charge shall be reduced by the amount necessury (o reduce (e churge
to the permitted limit; and (b) any sums already collected from Borrower which exeeeded permitied Thnits will be refunded 1o
Borrower. Lender may choose o make this refund hy reducing the prineipal owed under (he Note or hy muking a direct
payment to Borrower. 11 a refund reduces principat, the reduction will be treaed a8 a pantial prepayment without any
prepay ment charge under the Note.

14. Notlees, Any notice o Barrower provided for in this Security Instrument shatl be given by delivering it or by malling
it by first class mail unless applicable kaw requires use of wother method. The notice shall be direcied to the Property Address
or tny other addrzes Borrower designates by notice t Lender. Any notice (o Lender shall be given by first cluss mail o

Form 3014 0/80
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Lendor's addresy stated herean or any ather wldreas Lender denigintes by totlee 10 Borrower, Any notice provided for by this
Security fnserement shald be deemed 10 hive ieew glven w Rovrower ot {ender when glven ma provided in dis paragraph,

I8, Governlog Dause; Severnbitlty, This Secority tstrumont shidl be governed by federal Jaw e the Juw of the
jurisdietion in which the Praperty i« located. In the event thal any provision or cliuse of this Seewity listrsment ar the Noe
conllicls with applicable law, such contiler shull aat aifect ather providons vf this Security Instrument or thie Note which csn be
given cffect withous the contlicting provision, ‘To this end the provisiom of this Secathy nstrument amd the Note are dectared
to he severable.

16, Borrower's Copry, Borrower shal) be given ene conformed copy of the Note and of this Securisy Instnament,

17, Teunsfer of the Property oe o Benefleln) Interest In Borvower, 17 all or any part of the Propesty o any inlerest in it
iy sobd or transferred or 15 o beneficinl interest e Burrower §s sodd or transferred and Borrower I not o baturd person) withow
Lender's prisss written consent, Lender may, a0 ity agtion, requsre Immedinge pnyment i Bl of @1 suins secured by this
Secursty Iviraent. However, this optisn shall nod be execcised by Lender 1 exercise bs prolabited by ledenal Faw an of ihe date
af thiv Security lastement,

I Lender exdrcises this aption, Lemder shad) give Borrower notice of aeceleration, The aotice shall provide o penipd of no
feas than M0 days frees the date the potice i delivered or mabled within which Borrower must pay all suims secieed by this
Securhy Instinment 1 Bocrower Taifs to iy these suemy pelon o the expioston ob Ahs period, Lender may invoke any teimedios
permitted by this Seeuriyy” Tesriment withowt fuethier notee or demattd an Borrower,

(K. Boreower's Rigle-Zo, Relostate, 11 Borrower meets cortiin condition,  Horrower shill have the st 1o have
enforcement of this Sccurity Jeament dcontinued ot any e prior W e enrbler oft (o) % dayn for sach other petiod s
applicahle ey iy specity tor retssaaterenty Defore side o the Propeny pursumn to any powet of sile contained i iy
Secunty Instrainent; or (bh ety of o jadpnrest enfareing tiv Secusty Jostrament. Yhose comlitions tre tat Borower: G pays
Lender o3 sums which e wouldh be aueunider shis Secueity Histroment amd the Note ay B no aceelerabion had oceurred; thy
cures any defanlt of any other covenims o agrerments; (©) pays ol expenses neareed i enforcing this Security [asrtument,
including, but nat lanited 1o, reasonpble attorieya™ fees; oud () Lakes sich action ay Lender auy remomably requine o mssure
that the Tien of this Security Instewem, Lender s ogivy o G Propenty wod Horrower's sbligation ta gy the sums secured by
Mils Sccurity Instninent shafl comtinge unchanged. Al reinsiement by Borrower, 1his Securiey Instrataent and the
abligtions secured hereby shall remuwin fully effective an i saeaecelermion hid oceaered, Huwever, this nght o welastate shall
ot apply i e case of aeceleration under pagagriph 17,

19, Sule of Note; Change of Lown Servieer, The Note cpoa partlal {nterest in the Note Gogether with this Sceenity
Instramenty may be sald ane or more limes withoul prioe netice t Bueeswer, A sale tiny cesult in a change in the entity (Xnown
a8 the *Loan Servicer”s that eallecta monthly payiments dae vinder the Natz wnd this Security listecment, There abso iy e one
o more changes al the Loan Services unvedated woisade of the Nk, 10 vheiess o change of the Lo Savicer, Boreawer will be
given written notice of the change in accordance with parigerapht 14 above s pppiicable lnw. The notice will state the e sl
wddress aof the new Loan Servicer amd the pddeess o which payments slill e made. The natice will wlso contim any othet
infonmation required by apphcable law.

20, Huaurdoas Substances, Borower shull not canse or permit the presence, i, disposal, stadage, s gelense of any
Harardous Substances on or in the Propenty. Borrower shadl not do, sor allow anyose else o do, anyting affecting the
Peoperty thal v i vielation ol any Envisoaitrenial Law, The precoding 1wo sentences sd! ot apply 1o the presenice, use, ot
staenge on the Property ol small guimities of [luzardous Substniees (et ase peneridly recagnlied to be appraptiate (o moranid
residentind uses wred to mandenance of the Fropety,

Rorrawer shatl promgily give Leader writlen notice of any investigation, clsim, deemind, lawsait ee other action by uny
govermmenial or regulatory agescy of privete party invalving the Propenty aml any §zardous Substanee er Saviconments) Law
of which Borower hus actual knowledge. 1 Bortower learny, or iy noltled by any govemmentad or tegutstory authority, tha
any removal o oiher remedintion of any Hozardous Substaisce affecting tie Property in necessary, Boremwer shall prompily take
all necessary reptedial actions i eordance with Envicomnental {.aw.

As used in this paragraph 20, "Haznrdous Substnnges” wre thoso substances defined ay toxic or hizirdons substances by
tnvironmental Law and the folowing substinces: gasoling, kerosene, uther fanvmable or toxic petroleinm produels, (oxic
pesticides and herbicides, volatite solvess, materkaly contuining wshestos or formaldehyde, mnd radioctive materials. As used in
this parngraph 20, "Environmental Law™ meins federal Town and Iaws of the jurisdiction where the Property is tocated that
relate te bealth, safely or envirommental protection.

NON-UNIFORM COVENANTS. Barrower amd Lender farther covernt aned agree ay follows:
21, Aceeterution; Renreddes, Lender shal) glve notlee (o Borrower prior to aceeleration following Boyrower's hreach
of uny covenunt ur agrecmcit n thiv Seenrity Instrament (hut not prioe 1o wecelerwtion under paragraph 17 unlesy
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upplicuble law provides otherwise), Tl notiee shall apeelfy: (w) tho defunlty (b)) the netlon vegquired (o cure the defwnlt;
{c) o dnte, not Jess thin 30 days from the dute the antice is glven to Borrower, by which the defnlt must be cored; nimd
() that fellure to cure the defualt on or before the date specified in the notice muy vesif in asecelorntion of (he sy
secured by this Securlty Instrument, Toreclosare by Judieln) procerding wnd sule of the Property, ‘The notice shull Turther
inform Boreower of the cight to relnstate after nceeleration and the right to nssert In the forecdosure proceeding the
non-existence of u defuult or wiy other defense of Boreower (o nceelerntion und foreclosure, I8 the delunit Is not cored on
or before the duie specified In the notlee, Lewder, nt ity option, may require mmedigte payment o full of nll sums
secured by this Security tnstrument without furthee dennnd and mny foreclose this Security Tnstrument by Judicing
proceeding, Lender shall he eatitled to cotleet all expenses incurred in pursuing tie remedies provided in thiv paragreaph
21, Inclutting, dut ot mited (v, vensunable ntturacys’ fees and costs of title evidenee,

22, Refesse, Upon payment of all sums secured by this Seeurlty Instrument, Lender shall release this Seeurity fnsment
withomt chirge w Borrower. Burrower ahall piy any recordation costs,

23, Walver of Homestenil, Borrower svaives all night of homesteat exeimphion in the Propenty.

24, Ridewy to thissecarity Insteament, 11 ene or more siders are exeeuted by Borrower and recorded together with this
Seeurity Instriment, the covenants ad agreements of each such rider shull be fncorporated inte aid shall amend and supplement
the covenants sl agreenients o1 Moz Security Instament as il e rider(s) were a part of this Securidy Instropient,

[Chieck applicuble box(es))
lwl Adjustable Rate Rider l_h Condominium Rider wd -4 Family Rider

) Grichunted Payment Rider ool Plamnied Unit Development Rider J Blweekly Paymient Rider
lz&l Baltoon Rider [,m, Rote Improvement Rider -4 Second Home Rider
L.

V.A. Rider | Cither(s) |apecifly)

BY SIGNING BELOW, Borraver aceepls and agrees (o Guaerms asd covennnts contained in this Secarity lostrament mnd
i any rider(s) executed by Borrower and recorded with it

Witnessey:
itnensey /0( )/‘1 //”m‘ |
“ / e e (S

fy. .1j.;'?' ™ GLEN JONLS lintrower

<. /'l , . A p
e LA (Sl
GULDA MONTOOMERY ( liortower

A L LA y ASenl)
Qospeeweer Rusruwes
Coennl

STATE OF ILLINOIS, PP PAN— County ax:
L , 0 Notary Public inamd for said county nd state da heiehy cenify

hat  GLEN JONRS, A BACHELOR ANL GTLEEA MONTGOMERY, A OPINSTER

» personally known 1o me to be the sime person(s) whose nameis)

subscribed o the foregomg instrment, appearve before me this dny in person, and neknowledged int T hey
signed nnd delivered the said instmment as THEELR Tree and voluntary net, Tor (e ases and purpuses therein ser forth.

Ciivon under my hand wnd ofGeial seal, this 2400 me nf MM’ L b,

¢ Gy " .
My Conirsissian Espires: \ - 1\ L\qj - ) \....
‘ Nulsuy l'ulnlh

[ RLUTSEREY Feg 0 of 8 Y Farm 3014 9/00




UNOFFICIAL COPY




UNOFFICIAL COPY.

BALLOON PAYMENT RIDER 'TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider”) {8 e this 4% dayof
MAY o b and mmends w Note in the amount of $onnaahu 0o
(lhu "Nnu.") mmiu hy the |w| mm(k) whu sign below ("Horrower") 1o Miggg mlr 1: | Mji)llﬂﬂ‘ll_,
COMUANY ("Lender”) and the Marige, Deed of Trust
of Security Deed (the "Scearity Instroment™) dated the sume date nad given by Borrower to
secure repayment of the Note,

Lo addition o the ngreements and provisions made in the Note aad the Seeurity nstrament, both
Horrower zadolender Turther agree as follows:

{¥ N()" CAID BARLIER, THIS LOAN 18§ PAYABLE IN FULL ON

<91 Aes0_ . (THIE "MATURITY DATE"),
B(JRR()Wl ROMUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOANZAND INTEREST THEN DUE,  THIS 1S CALLED A
"BALLOON PAYMENY". THE LENDER IS UNDER NO OBLIGATION 'TQ
REFINANCE THE LOAN AT THAT TIML.

At least ninety (903 it not more thenone-landred twenty (120) days prior to the Mauturity Date,
Pander must send Borrower @ notice whizi stites the Maturity Date and the amount ol the
"halioon payment” which will be due on the Matority Date (assuming all scheduled puyments
due between the date o the notiee and (he Maturisy Dale are made on time,)

A;/(ﬁ A /’%‘ _{8eal)

Borrower OLEN J0RES

lul!nd //’ ;

‘#""‘ __{Seah
Borrower GLLDA MONGO

Witness

Zo.(Seal)

Wittess Rorrower

S (Sead)

wF,

Wilness Borrower g, 2

BALRID
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