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MULTIFAMILY MORTGAGE
ASSIGNMENT OF FENTS AND SECURITY AGREEMENT

MAE%%O% ltﬁtm pyRinent”) s nyde lhis Mazy 26, 1995 between the Mortgagor/Grantor, Rigky L,

Rgm whose address is lwood. I1lineis 60104  (herein "Borrower™), and the Morgngee, LuSulic
Talman Bank, F.5.B., a Corpnrauon organized and existing vader the laws of United Stites, whose address is _5301

South Kedzic Avenue, Chicapgo, 1L, 60629 (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal e of One Hundred Fifty Seven Thousand Five
Hundred and 007100, ($157,500.00) Dollars, which indebtedness is evider ced v Borrower's note dited May 26, 1995
providing for monthly instaliments of principal and interest, with the balance of tha-indebtedness, i not sooner paid, due

and payable on June 1, 2020;

TO SECURE TO LENDER () the repayment of the indebtedness evidenced by the Nete, with interest thereon,
and all renewals, extensions and modifications thereol: (b) the repayment of any future advancus, wit interest thercon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein "Future Advances"); (c) the payiient of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Instrument; & (d} the
performance of the covenants and agreements of Borrower herein contained, Borrower does nereby mortgige. grant,
convey and assign to Lender the foilowing described property located in Cook county, State of Niinois:

el
o4
Legal Description: LOT 4 IN CHARLES RINGER COMPANY'S TENNIS LAWN TERRACE, A SUBDIVISION OF g‘:’
LOT 9 AND THAT PART OF LOT 12 LYINNG NORTH EAST OF THE NORTHEASTERLY LINE OF THE RIGHT 3’.;‘,
OF WAY OF THE BALTIMORE PITTSBURGH AND CHICAGO RAILROAD COMPANY IN SEIPP'S U

SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 0
14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART TAKEN FOR STREET AND EXCEPT

THE WEST 140 FEET OF SAID PREMISES) ACCORDING TO THE PLAT THEREQF RECORDED APRIL 13, 1927

AS DOCUMENT 9614096, IN COOK COUNTY, ILLINQGIS.

LWS\hd, N3y &1

Property Address: 7318 8. Ridgeland Avenue Chicago,, llinois 60649 L{ / § C;'

Pl # 20-25-124-009
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v TOGETHER with all buildings, Improvements, and fenements now or herealter ereeted o the property, snd all heretofore
o herenfler vieated alleys and streets shuttdng the property, mnd ult ensements, rights, appurtenances, rents, royalties,
minernl, vif and gas rights and profits, water, water rights, and water steck appurtenant to the property, and all fixtures,
machinery, equipment, engines, bailers, incinerators, huilding materinls, appliances snd goods of every nature whatsoever
now or herealter located in, or on, or used, or intended to be used in conncction with the property, including, but ot
limited to, those for the purposes of supplying ar distribating henting, cooling, eleciricity, gos, water, alr and fight; and ol
clevitors, and related machinery and cquipment, fire prevention and extinguishing apparatus, security and sceess comtrol
appuratus, plumbing, bath tubs, water heaters, water elosets, sinks, ranges, stoves, refvigerators, dishwashers, disposals,
washers, dryers, awnings, stonn windows, storm doors, screens, blinds, shades, curtains and curtain rods, mirrors,
cabinets, paneling, rugs, attached Noor coverings, furniture, pictures , antennns, trees wnd plants, and sl other personnt
property necessary for the operation of the renl estate; all of which, including replacements and additions thereto, shall be
deemed to be and remain o part of the veud property covered by this insirument; snd all of the Toregolng, togother wiih
andd propenty {or the Teasehold estate n tie event (his fnstrament is on o lensehold) nre heceln referred o oy the

"Hraperty".

Borrower coverank. that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property {and, if' this Instrument is on a leasehold, that the ground lease is in full foree and
effect without modification excery #5 noled above and without default on the pant of either lessor or Jessee thereunder),
that the Property is unencumbered,and that Borrower will warrant and defend generally the title tot he Property against
all claims and demands, subject to any casements and restrictions listed in a schedule of exceptions to coverage in any
title insurance policy insuring Lender's interestin the Property.

Unifarm Covenants. Borrower and Lender covenantiand agree as follows:

. PAYMENT OF PRINCIPAL AND INTEREST. Barower shall promptly poy when due the principal of and interest
on the indebtedness evidenced by the Note, and prepaymensane! late charges provided in the Nete and all other sums
sectured by this Instrument,

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES! Zubject to applicable law or to 8 wrilten waiver by
Lender, Borrower shall pay lo Lender on the day monthly instaliments'of principal or imerest are payable under the Note

(or on another day designated in writing by Lender), until the Note is paic.ii full, a suin (herein "Funds®) equal to one-

twelfth of {a) the yearly water and sewer rates and laxes and assessmenis whirn may be levied on the Property, (b) the

yearly ground rents, if any, (c¢) the yearly premium instaliments for fire and otiier huzard insurance, rent loss insurance

and such other insurance covering the Property as Lender may require pursuan! fo paranraph 5 hereof, (d) the yearly

premium instaliments for mortgage insurance, if any, and (c) if this Instrument is on  lrasehaold, the yearly fixed rents, if

any, under the ground lease, all as reasonably estimated initially and from time to time by Leader on the busis of

assessments and bills and reasonable estimates thereof. Any waiver by Lender of a requirement that Borrower pay such

Funds may be revoked by Lender, in Lender's sole discretion, at any time upon notice in writing (o Borrower, Lender

may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiuris,-assessmentls

and impositions in connection with Borrower or the Property which Lender shall reasonably deem necescary Lo prolect
Lender's interests (herein "Other Impositions"). Unless otherwise provided by applicable law, Lender may-riavire Funds :
for Other [mpositions to be paid by Borrower in a lump sum or in periodic instaliments, at Lender's option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a 8
Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, L
rents, iaxes, assessments, insurance premiums and Qther Impositions so long as Borrower is not in breach of any L
covenant or agrecment of Borrower in this Instrument. Lender shall make no charge for so holding and applying the by
Funds, analyzing said account or for verifying and compiling said assesstments and bills, unless Lender pays Borrower y
interest, eamings or profits on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender 98]

may agree in writing at the time of execution of this Instrument that interest on the Funds shall be paid to Bovrower, and
unless such agreement is made or applicable law requires interest, carnings or profits o be paid, Lender shall not be _
required to pay Borrower any inlerest, earnings or profits on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds in Lender's normal format showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this

Instrument,
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I the amount of the Funds held by Lender at the time of the anaual necounting thereo! shudl exceed the smotnt
decmed necessary by Lender (o provide for the payment of waler ond sewer mies, Laxes, assessments, insurance
premiums, rents and Other Impositions, as they Tall due, such excess shall be credited 10 Borrower on the next monthly
instullmient or installments of Funds due. 1 at any time the smount of the Funds held by Lender shall be less than the
amoutt deemed necessnry by Lender 1o pay water and sewer ries, tixes, assessments, insurance premiums, reats and
Other Impusitions, as they fall due, Borrower shall pay to Lender any wmount necessary (o miske up the defieiency within
thirty diys afler notice from Lender (o Borrowes reguesting payment thereof,

tpon Harrower's brench of any covenmt o agreement of Borrower fn iy Insirament, Lender may apply, i any
amaunl mnd in my onder as Lender shadt deternine in Lendec's sole diseretion, uny Fomls held by Lender ot the tine of
apptication (i) to pay rates, rents, xes, nssessents, inswrance premiums ot Other Ipositions which gre new or will
herenfler become due, or (i) us a credit against sums secured by (s tstrument, Upon payment in full of alt sums
secured by this lustrument, Lender shall prompily refund to Borrower any Funds held by Lender,

3. APPLICATION 2F PAYMENTS. Unless applicable faw provides othenwise, all payments received by Lender from
Borrower under the Holi or this Instrument shall be applied by Lender in the following order of priority: (i} wmounts
payable to Lender by Borrewer under paragraph 2 hereaf: (ii} interest payabie on the Note; (it} principal of the Note; (iv)
interest payable on advancds-tiade pursuant to paragraph 8 hereof; {v) principal of advances made pursuant to paragraph
8 fereol: {vi) interest payable/on wny Future Advance, provided that if more than one Future Advance is outstanding,
Lender may apply payments receizes among the amouits of inlerest payable on the Future Advances in such order as
Lender, in Lender's sole discrerion, may determing; (vii) principal of any Future Advanee, provided that if more than one
Future Advance is outstanding, Lendermay apply payments received among the principal balances of the Future
Advances in such order ns Lender, in Lende’s sule discretion, may deteemine; od (viii) any other sums secured by this
instrument in such order s Lender, at Lende's sption may determing; provided, however, (hat Lender may, at Leader's
option, apply any sums payable pursuant to paragizpi 8 hereol prior to interest an and principal af the Note, but stich
application shall not otherwise affect the order of priovitye of application specified in this paragraph 3.

4, CHARGES; LIENS. Borrower shall pay all water and sewer rales, rents, taxes, assessmeits, premiums, and Other
Impositions attributable to the Property at Leader's option in tae.panner provided under paragraph 2 hereof or, il not paid
in such manner, by Borrower making payment, when due, directiy 20 the payee therecf, or in such other manner as
Lender may designate in writing, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower
shall promptly discharge any ficn which has, or may have, priority over ¢roquality with, the lien of this {nstrument, and
Borrower shall pay, when due, the cluims of all persons supplying Jabor or ievials 10 or in contnection with the
Property. Without Lender's prior written permission, Borrowesr shall not aflow.anyiten inferior to this tnstrument 1o he

perfected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hireafler erected on the Property
insured by carriers at all times satisfactory to Lender against loss by fire, hazards inchudes within the term “estended
coverage”, rent joss and such other hazards, casualties, linbilities and contingencies as Lender (4nd, if this Instrument is
on a leasehold, the ground lease) shall require and in such amounts and for such periods as Lender <ial! require. Al
premiums on insurance policies shall be paid, at Leader's option, in the manner provided under paragragh 2 hereol, or by
Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may desigrate in writing.

All insurance policies and renewals thercof shall be in & form acceptable to Lender and shalf include a standard
mongage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies, and
Borrower shall promptly furish to Lender all renewal notices and ali receipts of paid premivms, At least thirty days prior
1o the expiration date of a policy, Borrawer shal! deliver to Lender a renewal policy in form satisfaciory to Lender, I (w
[nstrument is on a leasehold, Borrower shall furnish Lender a duplicate of all policies, renewal notices, renewal policiegn
and receipts of paid premiums if, by virtue of the ground leasc, the originals thereof may not be supplied by Borrowcr!,q'_sﬁ
Lender. &:

%
2
G




UNOFFICIAL COPY *




. . B o oL

UNOFFICIAL COPY

and in airy onder whatsoever, without fn any way altecting the availnbility of Lender's vemodies under the Unifora)
Conprnereind Code or ol the remedies pravided in paragraph 27 of this Instrument,

’ v

6. LEASES OF THE PROPERTY, As used i trig paragraph 16, the word "lease” shall mean “sublease” if (his
fntramient fs on o Jessehold, Horrawer shall comply with and abserve Homower's obligations sy Tandlord ender alt leases
al the Propenty o moy pirt hereal. Herrower will ot lewse any portian of the Property for non-resideatiol use exeept with
the prior written approval of Lender. Borrower, st Lenider's request, shal) Tarnlahy Lender witl excate copies of all fenses
now existing cr hereafter made of all or any part of the Property, amd sl leases now or hevealler entered into will by fo
formt audd substance subject 1o the approval of Lender, AN fenses of the Property shall specifically provide thiat such fenses
are subordinate to this nstrument; that the tenant allorns to Lender, such attornment to be effective upun Leader's
acquisition of title to the Property; that the tenant agrees ta execute such further evidences of atlornment as Lender may
from tistic to time reguest; that the atomment of the tenant shall not be terminated by foreclosure; and that Lender may,
al Lenrders option. steeept or reject such attornments, Borrower shall not, without Lender's written consent, execute,
modify, surrend<ior terminate, either orally or in writing, any lease now existing or hereafler made of sl or any part of
the Property providiag for a term of three years or more, permit an assignment or sublease of such a lease without
Lender's wrilten consany, ar request or consent 1o the subordination of any lease of all or any part of the Property 10 any
lien subordinate to this4nstument. I Borrower becontes aware that any tenant proposes (o do, or is doing, any act or
thing which may give rise 19 any right of set-oft against remt, Borrower shail (i) take such steps as shall be reasonably
endeulaied ta prevent the seeinb Al any right to a set-ofT ngainst rent, (i1} natify Lender thereol and of the mmount of said
scet-olfs, and (11i) within ten doyzaiter such neeruml, relmburse the teaant who shall hinve acquired such right 1o setolT or
lke such ather steps os shall effectivily Mesharge suck set-oft rnd as shall nssure tnt rents thereafler due shall continie

10 be payable without sel-off or deductiod.

Upon Lender's request, Borrower shall assigh h Lender, by written instrument satisfuctory to Lender, all leases now
existing or hereafter made of al) or any part of the @’reperty and all security deposits made by tenants in connection with
such leases of the Property. Upon assignment by Borrdver to Lender of uny leases of the Propernty, Lender shall have all
of the rights and powers possessed by Borrower prior to such ussignment and Lender shall have the right te modify,
extend or terminate such existing leases and to exccute neweases, in Lender's sole discretion.

7. REMEDIES CUMULATIVE. Each remedy provided in this Instauncnt is distine and cumutative to alt other righlé
or remedics under this [nstrumen! or afTorded by law or equity, and mav be exercised concurrently, independently, or

successively, in any order whalsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Boirawse shall voluntarily fle a petition under
the Federal Bankruptcy Act, as such Act may from time to time be amended, or uide: any similar or successor Federal
statute relating to bankrupicy, insolvency, arrangements or reorganizations, or under any slate bankruptey or insolvency
act, or file an answer in an inveluntary proceeding admitiing insolvency or inability 1o pay debts, or if Borrower shall fail
to ublain a vacation or stay of involuntary proceedings brought for the reorganization, dissel:tion or liquidation of
Borrower, or if Borrower shall be adjudged a bankrupt, or if o trustee or recciver shail be appolnied for Borrower or
Barrower's property, ot if the Property shall become subjeet to the jurisdiction of a Federal bankrupcyocourt or similar
state court, or if Borrower shall make an assignment for the benefit of Borrower's credilors, or if theredsan attachment,
execulion or other judicial seizure of any portion of Borrower's assets and such seizure is ot dischargedavitain ten days,
the Lender may, at Lender's option, declare all of the sums secured by this Instrument to be immediately aue and payable
without prior notice to Barrower, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. Any
atlorney's {ees and other expenses incurred by Lender in connection with Borrower's bankruptey or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to parageaph § hereof,

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or
transfer of (i) all or any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Berrower is
not a natural person or persons but is a corporation, partnership, trust or other lega! entity), Lender may, at Lender's
option, declare all of the sums secured by this instrument to be immediately due and payable, and Lender may invoke any
remedies peramitted by paragraph 27 of this Instrument. This option shall not apply in case of

86(; .-
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fn the event of foss, Borrower shall give inmediate written notice to the surance earricr dnd to Lender, Borrower
hereby nuthorizes and empawers Lender as attorney-in-fact for Borrower to make proofl of loss, {o adjust and compromise
any claim under insurance policics, to appear in and prosecute any action arising from such insurance policies, to collect
and receive insurance proceeds, and (o deduct therefrom Lender's expenses incurred in the collection of such proceeds;
provided bowever, hat nothing contained in this paragraph § shall require Lender to incur any expense or take uny action
hereunder, Borrower further authorizes Lender, ot Lender's aption, (a) to hold the balance of such procecds to be used o
reimburse Borrower [or the cost of reconstruction or repiir of the Property or (b) 1o apply the batance of such proceeds 1o
the paymeni of the sums secured by this Instrument, whetfier or nat then due, in the order of application set forll in
parngeaph 3 hereof (subject, however, to the rights of the lessor under the grodnd fease i this Instrment is on v

;

feaschold).

I the insarance procecds wre held by Lender w reimburse Borrower Tor the cost of restortion and cepair of the
Property, the Propesty «hiii be restored to the equivalent of ity origingd condition or such other condition as Lender iy
spprove in writing. Lender may, sl Lender's aption, condition disbursement of suid proceeds on Lender's npproval ol such
plans and specificatians-of an architeet satisfuctory (o Lender, contractor's cos! estimates, archilects eertilicatus, waivers
of iicns, sworn statemenisof mechanics and materiafmen and such other evidence of costs, percentage completion of
construction, application of rayments, and satisfaction of liens as Lender may reasonably require, 1T the insurance
proceeds are applied 10 the paynient of the sums secured by this Instrument, any such application of proceeds o principal
shall not exceed or postpone the/dve dates of the monthly installments referred to in paragraphs | and 2 hereof or change
the amounts of such installments.i1 the Property is sold pursuant to paragraph 27 hercof or iff Lender acquires title 1o the
Property, Lender shall have all of the Hiphitaitle and interest of Borrewer in and to any insurance policics and uncamed
premiums thereon and in and to the procéeds rasubting from any damage to the Property prior to such sale or acquisition.

6. PRESERVATION AND MAINTENANCE (F PROPERTY; LEASEHOLDS. Borrower (1) shall not commit waste or
permit impairment or deterioration of the Property, (b shiall not abundon the Property, (¢} shall restore or repair promptly
and in o good and workmanlike manuer all or any pact af the Property 1o the equivalent of its origins! condlition, or such
ather condition s Lender may approve in writing, in the eventiaf any damage, injury or loss thereto, whether or nol
insuranee proceeds nre available (o cover in whele or in pari-the gasts of sueh restoration or repair, (d) shall keep the
Property, including improvements, fistures, cquipment, machineivand appliances thereon in good repair und shull replice
fixtures. equipment, machinery and appliances on the Property wheniccessary (o keep such items in good sepair, (¢) shall
comply with all laws, ordinances, regulations and requirements of any sovernimental body applicable to the Property, (1)
shall provide for professional management of the Property by a residentisi rental property manager satisfactory to Lender
pursuant 1o a contract approved by Lender in writing, unless such requiremert shull be waived by Lender in writing, (g)
shall generally operate and mainiain the Property in a manner 1o ensure maximin rentals, and (h) shall give notice in
writing tu Lender of and, unless otherwise dirccted in writing by Lender, appear iwind.defend nny action or proceeding
purporting to affect the Property, the security of this Instrument or the rights of powers oi Lender. Neither Borrower nor
any tenant or other person shall remove, demolish or alter any improvement now existing ¢ hierealter erected on the
Property or any fixlure, equipment, machinery or appliance in or on the Property excepl when incident to the replacement
of fixtures, equipment, machinery and appliances with items of like kind.

if this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground wwis, (ii) shall give
immediate written notice to Lender of any default by lessor under the ground lease or of any notice receizeo by Borrower
from such lessor of any default under the ground lease by Borrower, (iii) shall exercise any option to renes or extend the
ground lease and give written confirmation thereof to Lender within thirty days after such option becomes exercisable,
(iv) shall give immediate written notice to Lender of the commencement of any remedial proceedings under the ground
lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's auorney-in-fact 1o control and act
for Borrower in any such remedial proceedings and (v) shall within thirty days after request by Lender obtain from the
Jessor under the ground lease and deliver to Lender the Jessor's estoppel certificate required thereunder, if any. Borrower
hereby expressly transfers and assigns to Lender the benefit of all covenants conlained in the ground lease, whether or not
such covenants run with the land, but Lender shali have no liability with respect 1o such covenants nor any other

covenants contained in the ground leasc.

3533 25 33
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() tnmsfers by devise or descent or by aperation of Jasy upan the desth of o joint tenint or o partner;

{by sules or transfers when the trangferee's coeditworthivess and wanagement abBity arg sntlsfactory to Lender
und the tnngferee has exeened, prior o the sule or tennafer, o wrillen asstnption agreement contuining sueh
terms ug Lender muy regqudre, including, 6 ssquired by Lendar, an increpss I the rute of interest poyable wider
the Noie;

(¢) e grand of wlesseholi interent By o pont of e Property of three yours or less (or sueh longer lense tenm an
Letuder may pennit by prior wrilten approval) not contindning an option to purchase (except uny Interest in the
ground lease, if this Instrument is ir a leaschold);

() sales or tronslers of benelicial interests in Borrower provided that such sales or transfers, together with any
prior sales or transfers of beneficial interests in Borrower, but excluding sales or iransfers under subparagraphs
(a) and (b) above, do not result in more than 49% of the beneficial interests in Borrower having been sold or
transferred since commencement of amortization of the Note; amd

{e) sales or transfers of {ixtures or sny personal property pursuant 1o the first paragraph of paragraph 6 hereof.

20. NOTICE, Excepe for any notice required under applicable lnw 1o be given in another manner, (n} any nolice o
Borrower pravided torin this [nsirument or in the Note shall be given by mailing such notiee by centified muil sddressed
to Barrower wt Borrower's address stated below or af such other address as Borrower may designte by notice 1o Lender
as provided herein, and (b) sy notice to Lender shall be given by certilied mail, return receipt requested, o Lender's
address stuted herein or to suck orer address as Lender nay designate by notice to Borrower as provided herein, Any
notice provided for in this Instrimentoor in the Nole shall be deemed to have been given to Borrower or Lender when

given in the manner designated herein,

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreemeats herein confained siall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject 10 1% movisions of paragrsph 19 hereol. Al covenanty and agreements of
Barrower shall be joint and severnl. In exercising wiy riehts hereunder or taking any actions pravided for herein, Lender
may act through its employees, agents or independent contraciors ag authorized by Lender. The captions and headings of
the paragraphs of this Instrument are for convenience oniy and arc not to be used to interpret or define the provisions

hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAV o SEVERABILITY. This form of multifamily
instrument combines uniform covenants for national use and non-unifoim covenants with limited vartations by jurisdiction
to constitute a uniform sccurity instrument covering veal property and retated fixiures and personal properly. This
Instrument shail be poverned by the law of the jurisdiction in which the Property is located. In the cvent that any
provision ol this Instrument or the Note conflicts with applicable law, such confiei shall not affect other provisions of
this Instrument or the Nate which can be given effect without the conflicting provisizas -and to this end the provisions of
this Instrument and the Note are declared to be severable. In the event that any applicable Jaw limiting the amount of
interest or other charges permitied to be collected from Berrower is interpreted so thal any tharge provided {or in this
[nsteument of in the Note, whether considered separately or together with other charges levied 'a connection with this
Instrument and the Note, violates such law, and Borrower is entitled to the benefit of such law, suct charge is hereby
reduced to the extent necessary to eliminate such violation. The amounts, ([ any, previously paid to Lender in excess of
the amounts payable to Lender pursuant to such charges as reduced shall be upplied by Lender to redute the principal of
the indebledness evidenced by the Note. For the purpose of detenmining whether any applicable law limitiag the amount
of interest or other charges permitied to be collected from Borrower has been violated, al) indebtedness which is secured
by this Instrument or evidenced by the Note and which constittes interest, ns well as all other charges levied in
comnection with such indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated
tarm of the Note. Unless otherwise required by applicable Iaw, such alocation and spreading shall be effected in such a
mangper that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statate of limitations
as & bar to the enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other

obligation secured by this Instrument.
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24, WAIVER OF MARSHALLING, Notwithstanding the existence of any ollwr '-u.un(y interests i the Property |lL|d
by Lender or by any other party, Lender shall have the right to determine the order in which ny or all of the Property
shufl be subjected to the remedies provided herein. Lender shall have the right to determine the order in which any or all
portions of the indebtedness secured hercby are satisfied from the proceeds realized upon the exercise of the remedies
provided herein. Borrower, any party who consents to this instrument and any party who now or hereafter acquires a
security interest in the Property and who has actual or canstructive notice hereol hereby waives any and all right ta
roguire the mnrshalling of wasets in connection with the exercive ol iy of the remedies permitted by applicable lnw or

provided herein,

25, ASSIGNMENT OF RENT; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION, As part of the
consideration Tor the indebtedness evidenced hy the Note; Dorrower hereby wbsolutely and uoconditionnily nssignn and
trnsfers to Lender alf the rents and yevenugs of the Property, inchading those now dug, prat doe, or 1o beeosmo dug by
virtue of airy lessc o other ngreemient Tor occupaney or use of all ar any part of the Property, regardess ol to whom the
rents nnd revenses of the Property nre payalle, Borrower hereby authorlzes Lender or Lender's ugents to colleet the
aforesaid rents and 2evenues and hereby diveets each tenant of the Property to pay such rents to Lender or Lender's
agents; provided, hoiveser, that prior to written notice given by Lender to Borrower ol the breach by Dorrower of any
covenant or agreement ol Borrower in this Instrument, Borrower shall coliect and receive all rents and revenues of the
Property as trustee for the oerefit of Lender and Borrower, 1o apply the rents and revenues so collected to the sums
secured by this Instrument in‘the order provided in paragraph 3 hereof with the balance, so long as no such breach has
occurred, to the aceount of the Brrrawer, it being intended by Borrower and Lender that this assignment of rents
constitutes an absolute assignment and tnt an assignment for additional security oniy. Upon delivery of wrilten notice by
Lender to Borrower of the breach by Borrower of any covenant or sgreement of Borrower in this Instrument, and without
the necessity of Lender entering upon and tiking and maintaining full control for the Property in person, by sgent or by a
court-appointed receiver, Lender shall immedialciy be entitled (o possessien of all rents and revenues of the Property as
specified in this paragraph 26 s the same beconedue ond psyable, incituding but not limited to rents then due and
unpaid, and all such renis shall immedistely upon deiicery of such written notice of Borrower's breach by Lender to
Borrower, each tenant of the Properly shall make such rents payable to and pay such renls 1o Lender or Lender's agenls
on Lender's written demand to each tenant therefor, delivered ta each tenant personally, by maii or by delivering such
"demand Lo each rental unit, without any liability on the part ¢f suid tenrant to inquire further as to the existence of a

default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not
performed, and will not perform, any acts or has not executed, and will not execute, any instrument which would prevent
Lender from exercising its rights under this paragraph 26, and that at the time.of #xecution of this Instrument there has
been no anticipation or prepayment of any of the rents of the Property for more tan two months prior to the due date of
such rents. Borrower covenants that Borrower will nol hereafler colleet or accept payme:t of any rents of the Property
more than (wo months prior to the due dates of such rents. Borrower further covenants Lkt Borrower will exercise and
defiver lo Lender such further assignments of rents and revenues of the Property as Lendde may from time to tine

request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lenaer may in person, by
agent or by a court-appointed receiver, regardiess of the adequacy of Lender's security, enter upon and ‘take-and maintain
full control of the Property in order to perform all acts necessary and appropriate for the operation and mainienance
thereof including. but not limited to, the execution, cancellation or modification of leases, the collection of all rents and
revenues of the Property, the making of repairs to the Property and the execution or termination of contracts praviding for
the management or maintenance of the Property, all on such terms as arc deemed best to protect the security of this
lastrument. In the event Lender clects to seck the appointment of a receiver for the Property upen Borrower's breach of .
any covenant or agreement of Borrower in this Instrument, Borrower hereby cxpressly consents to the appeintment of '
such receiver. Lender or the receiver shall be entitled to receive a reasonable fee for so managing the Property.
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Al vemts arcd tevennes collecied subsequent 1o delivery of written notlee by Lender 10 Dorrower of the breach by
Horrower of any covenant or ngreement of Borrower in this Instrument shall be applicd [irst to the costs, if any, of inking
control of and mnaping the Property and collecting the rents, including, but ot lImited to, siturney's lees, recelver's fees,
premiams on receiver's bonds, costs of repaien to die Property, prentumy on nsuranee pollcies, tuxes, assessiienty and
cther charges on the Property, ind the costs of dischurging any obligathon or liabiflty of Horrower ag lessor or landlord of
the Properly and then 1o the sums sceured by this Instrument, Lender or the receiver shall hmve sceess to the books and
records used in the operation and muintenance of the Property and shall be fliable to nccount only for those remts nctually
received. Lender shall not be linble to Borrower, anyone claiming under or through Borrawer or anyone having s interest
in the Property by reason of anything done or lelt undone by Lender under this paragraph 26,

If the rents of the Property are not suflicient to meet the costy, iF uny, of wking control of and managing, the
Property and collecting the rents, any funds cxpended by Lender for such purposes shall become indebledness of
Borrower to Lender secured by this Instriunent pursuant to paragraph & hereof, Unless Lender and Borrower ngree in
writing to otherieross of payment, such amounts shall be payable upon notice {ram Lender to Borrower requesting
payment thereof ang ghall bear interest from the date of disbusement at the rate stated in the Nole unless payment of
inferest at such rate wouls-be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate which may be colleetsil by Borrower under applicable law.

Any entering upon and«aling and maintaining of contro! of the Property by Lender or the receiver and any
application of rents as provided werein shall not cure or waiver any defauit hercunder or invalidate any other right or
remedy of Lender under applicable la'v orwovided herein, This assignment of rents of the Property shiall terminate at
such time as this Instrument ceascs 1o secure faddebledness held by Lender,

Non-Uniform Covenants. Borrower and Lender futher covenant and ngree ns follows:

26. ACCELERATION; REMEDIES. Upon Borrower’s breach of any covenant or agreement of Barrower in this
Instrument, including, but not limiled to, the covenants to say when due any sums secured by this Instrument, Lender at
Lender's option may declare all of the sums secured by thisnsiument to be immediately due and payubie witliout further
“demand and may foreclose this Instrument by judicial proceedivg and may invoke any other remedies permitted by
applicable law or provided herein. Lender shall be entitled to cofledtaii costs and expenses incurred in pursuing such
remedies, including, but not limited to, attorney's fees, costs of documernry evidence, abstracts and title reports,

27. RELEASE. Upon payment of alf sums secured by this Instrument, Lender shall release this Instrument. Borrower
shall pay Lender's reasonable costs incurred in releasing this instrumen.

28. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives ali right ©f homestead cxemption in
the Property. If Borrower is a corporaticn, Borrower hereby waives all right of redemption o bekalf of Borrower and on
behalf of all other persons acquiring any interest or title in the Property subsequent to the date of this Instrument, except

decree or judgment creditors of Barrower.

29. FUTURE ADVANCES, Upon request of Borrower, Lender, at Lender's option so long as this Instranient sceures
indebtedness held by Lender, may make Future Advances to Borrower. Such Future Advances, wilh interest thereon, shall
be secured by this Instrument when evidenced by promissory notes stating that said notes are secured hereby. Al no time
shall the principal amount of the indebtedness secured by this Instrument, not including sums advanced in accordance
herewith (o protect the security of this Instrument, exceed the original amount of the Note US ($157,500.00) plus the

additional sut: of US § -0-,

30. The Borrower represents and agrees that the proceeds of the Note secured by this Mortgage will be used for the
purpose specified in Section 6404{1)(c) of Chapter 17 of the lilinois Revised Statutes and that the principal obligation
secured hereby constitutes a business loan which comes within the purview of said paragraph.

31. 1t is covenanted and agreed that the property mortgaged herein shall at no time be made subject to any Trust Deed,
Morgage or other lien subordinate to the lien of this Instrument. In the event that the property mortgaged herein does
becone subject to any such Trust Deed, Mortgage or other lien subondinate to the lien of this Mortgage. Lender may, at
Lendet's option, declare all of the sums scoured by this Instrument to be immedintely due and payabie, and Lender may
invoke any remedies permiticd by paragraph 27 of this Instrument.
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IN WITNESS WHEREQF, Barrower has executed this [mlrumull or }mq c.nuscd llu, same Iu be wccutul by its

representitives thereunto duly authorized.

3 Y,
| {}f’ QAR XSOk XS SN XY XX HORHRE IO IR AN KBNS K

Morigage Property:
Z3UB.8 Ridgelm Ayenue
60649

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, O’ o o County ss:
\\F)\'\'f bU‘\ &(C?va‘ﬁ/a Not bllc in 1n%w#§wv@g§wm
vhose fiante(s) 1§ s

w bt Ricky LR o [ﬁf'?‘lﬁvn’frd‘fnz‘?o be e shirte c’h‘hﬁ’-’t
oregoing st Appedted b , and acknowledged that he signed and delivered the said

instrument as Tiis frec and voluntary act, for lhc uses and purposes therein set forth,

llp ARV 9 05
Iy M

Nomrv Public : AUDREY SNITH
Nolery Public, State of Hiizrong
§ My Commlssion Expires 3/3/97

T iy

Given under my hand and officidl seal, this

My Commission Expires;
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AINUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is made this May 26, 1995, and is incorporated into and shall be
deemed to amend and supplement the Multifamily Mortgage (the "Security Instrument”) of the same dalc
given by the undersigned (the "BORROWER") to secure Borrower's Adjustable Rate Note (the "NOTE™)
to LASALLE TALMAN BANK F.S.B. (the "LENDER") of the same date and covering the property

deseribed i the Security Instrument and located at:
7318 8. Ridgeland Avenue, Chicngo,, IHinois

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMINTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTELY PAYMENT WILL DECREASE.

the provisions contained in the ANote concerning per annum interest rale and monthly payment changes
are as follows:

» The dnitial rate of interest due and pavable hereunder shall be 9.250% percent per annum. The
inlerest note is subject to change, however béginning on the st day of June, 2000 and on that day
every twelfth (12th) month thereafter (the "Change-Dates™) subjeet to the Jimitations set forth herein, The
per annum Rate Of Intercst shall be changed on_cach "Change Date" to o "Rale Of Interest” which
equals the "Current Index Rate" plus 3.00 percent. Tt Current Index Rate shall be the most recent
"Index Rate" available as of 30 days prior to a Change £3%¢,, The Index Rate shall be the weekly average
yield on United States Treasury securities adjusted to a coiistant maturity of one year, as made available
by the Federal Reserve Board (H-15). If the Index Rate is#o longer available, the holder of the Note
will choose a new index which is based upon comparable information, Written notice of the note holder's
choice of a new index shall be sent to the undersigned.

Changes to the per annum rate of intercsl, as described above, shali b subject to the following
limitations: a) The interest rate shall never be changed by more than 2.00% from.thz interest rate which
was in effect immediately during the term of the loan shall never be greater than 13.750% or lower than
8.750% per annum. Late charges and default charges as specified below, however. are payable in
addition to the per annum rate limitations set forth in this paragraph and nothing conta‘ncd. herein shall
be decmed to limit the imposition of such late charges and/or default charges.

The initial monthly installment payments of principal and interest shall be in an amount necessary
to amortize the original indebtness, together with interest at the initial rate, over a 25 year period (the

Amortization Period). Monthly instaliments of principal and interest, however, shall be changed, cffeclivcio

with the insiallment due in the month immediately subsequent to the Change Date, o an amountn
necessary to amortize the principal balance outstanding on such Change Date, together with inleres“r;.f
thereon at the new per annum rate of interest over the number of years remaining in the Amortization.
Period. Interest on this loan shall be payable monthly in arrears, cxcept that per diem interest from lhg'g
date if disbursement to the end of the calendar month in which disbursement accurs shall be payable {5

advanee,
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Borrawe, has Cxecuted thig R!DJ {.

\IL‘ ?Rsck}! RQJJT'"“ i

Borrowcrs Addrésy T
7318 8§ ergeland Avopne
becago, inois 6064¢

Eecesegs
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