m:'np‘Nomn,mm T0: UNOFFICIAL COPY

TMS MORTGAGIE INC, _ ,
1990 ALGONQUINJOAD, SUITE 111 S
SCHAUMBURG, 1L.TNQIS 60173

o -

fa

-~
.I"'f

205
PREPARED BY: 953"2 |
NATIONWIDE DOCUMENY CORPORATION AT T-1 RECURGTNG $39.50 8
1 GREENWAY PLAZA, 10T FLOOR Nrecks TRAH T IS (Seseon 8

“yy PPN A LY ’ \ - PEIE f 820 l}ufﬂ!.,l)) I'élﬂn
HOUSTON, TEXAS 77046-1102 LG ne9T FEIING §
COMC CRUNTY LTl

.. [Spaen Abovo This Line For Ruecording Data) __

MORTGAGE

FHE NOTE FIIS MORSCALE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE

B O23.002-00043150-8

lN'l'iiR EST RATE, WOTHEAN'EREST RATI INCREASES, THE MONTHLY PAYMENTS WiLL BEIHGHER,
1 TUE INFEREST RATE BECREASES, TIHE MONTHEY PAYMENTS WILL BE LOWER,

TIHS MORTOAGE ("Security bt 'mun") is given on... MAY.2THIL... ersiserercseaseney
19,95, The mongagor (s MUCHARLLEAS ANRCOLLEEN ML EA V0.1 W”.l INJQ}.M ”H(‘»NC)L ......................

LBorrower™), This Seeurity Instnyment is given o,

AMh NEHHHN:L IM ;A.M.WJJJ&‘!U U)Hl’ﬂlh.l.’ AN LTI MONEY ST, ., which is nrb.mmd .m:l cm!mg
ander 1he faws of . FIESTATE QESLLINGI, vy s whose N

1990 ALGONQUIN.BOALLSULEE AL SCHALL LIRS L ANANS 60T3... .‘.("!mu!u:").
Horrower awes Leader the principat sur of L. XWOLLD SR THOLIAND, ANIENO.LA..
................................................... Dallars (U.S. $oe . alinMD0G o). This debi s w:duu o hy Borrower's nnu.
dated the same dJute a5 this Security Tnstramenl ("N)lu"] which lmudu. inr montlily payments, swith the full debt, i not
patidt earlier, doe and payable on ..., JHLY 0L 235, P This Seenrity Instruinent
sectres (o Jaenders (4) the r:.pdymt,m ol the debi LVldLnLLCI hy the 2, wnh mlcml dnd a!l rt.m.wal',. oxtensions and
modifications of the Note; (9) the payment of all other sums, with intercst "‘v.mc:.d under paragraph 7 o proteel the securily
of this Security Instrument; and (c) the performance of Burrower's covenans zid agreements under this Security Instrument

and the Note, For this purpose, Borrower does huchy mnng,.lgt. gran! and convevia lender the fnlluwmg deseribed prap-
erty located it .. b BROK e ssnisrisssesan ol ionsssssnsssncersasronesennse CoHIRLY, HiDOISE

SEE EXHIBIT “.-\"AI'IACHL]) HERETO AND MADE A E’ARI HEREOF FOL Ala: PURPOSES,

TAX 1D NUMBER ﬁ/ ’25” ‘/‘5’0/

which has the address of ... JTRLNORELL CLARLNCI‘ DY R /\RLIN.G.'].QJHJ.IL‘ JGMES...,

I'UB

OIS covveresrserveene AL i (PR ‘n'/\d fress"y;
inoiy ?[leCodnl ("Propeny Address™)

TocETER WitH all the improvements now or herealter erected on the property, and all casements, appuricnances,
andd fixtores now or herealter a part of the property. All replacements and additions shall also be covered by ihis Seeurity
tnstrument. All of the foregoing {s referred to fn this Security fnstrament as the "Property.

Borrowir COVENANTS that Borrower is I.zwl‘ul]y seised of the estate hereby conveyed and has the dght lo murlgagc
prant s convey the Praperty and that the Propenty is unencumbered, except for encumbranees of record. Bosrower warranis
ad with defend generdly the Hile W the Property against st caims and demands, subjeet 1o any encumbrances of record.
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Tis Secorery lmnu NUQLFHE!' CﬂltbA Lnnngl:\QtE)n lgrm ¢ovenants with Hrmited

vaniations by juclsdiction to constitste @ uniform security Instriment covéring real property,

UNIFORM COVENANTS, Borrawer and fender covenant and agree as lollows:

. Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the prineipal of and interest on the debt evidenced by the Noie and any prepayment and fate charges due under the Nole,

2. Funds for Taxes and Insurance.  Subject Lo applicable law or 10 a wrillen waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under tiie Note, uniii the Note is paid io full, a sum ("Funds") for
(a} yearly taxes and assessments which may attain priority over this Securlly lostrument s 3 Hen on the Propenty; () yearly
leaseholl pryments or ground rents an the Property, i ary; (¢} yearly hazard or propenty insurance premiomy; () yeney
Mood insurance preminms, iy, (€} yeatdy mostgage isnce premiums, i any; and (£} any sums payalde by Bonnswer
o Lender, fn aceondinee with the provisions af paragraph 8, In flew of the pryment of muggage fnsisanee preminma, Thesy
flems ure calfod "Fserow Rems” Lendei oy, ot any sime, collect mud ol Fasds s amount ol o exceed e aasinum
a1 deider Tora federilly related giovtgage tosn sy resuire for Bogower's escrow secoud usder the Toderal Real
Fare Setleneat Pocedures Act al 1974 i amended Trom dme o 1me, 12 US.COR 2601 erseq, ("RESPA"), unlesy
antother Jiw thatanphics 1o e Funds sets a Tesser amount, [ so, Leader may, w6 any time, colteet and bald Punds Tnoan
amoutt ot joexered e esser amount, Feader may estimae the amonnt of Famds due on the basis of carrent ditta and
reasonithle  estimaes—ul prn,m!:'(uu.a of future Bscrow ltems or othenwise in accordance with applicable faw,

The Funds shalllecheld in an institution whose dnpmlls are insured by a federal agency, instromentality, or enjity
(inciuding Lender, if dendgeds such an instituion) ac in any Federal Home Loan Bank. Lender shalt apply the I nds 1o
pay the Iscrow ltems, Lender ey tot charge Borrower for holding and applying the Funds, annually aalyzing the eseraw
account, or verilying the Bserovd 112ms, uniess Lender pays Borrower interest on the Fuads and applicable luw permits Fender
(o make such a charge, However, Lepder may require Borrower o pay A ogetme charge Tor an Tndependent real estane
tax repaning service nsed by Lender incedpaction with this oan, unless applicable law provites otherwise, Unless an agreemont
Is made or applicable law requices fnterést totse paid, Lender shatl not be required 1o puy Borrower any fnterest or carings
ait the Funds, Borsower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lember shall
give 10 Borrower, without charge, an anntal accusting of the Funds, showing credits and debits 1o the Funds and the purpose
fur which each debit to the Funds was made,"The P e pledged as sdditional secarity for all sums secured by this Seeority
instrument,

I the Funds held by Lender exeeed the amouns permited 1o be eld by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements oi' zpplicable faw. [ the amount of the Funds held by Lender at
any time is not sufficient to pay the scrow Rems when due, Seader may 0 notify Borrower in writing, and, fn such case
Barruwer shall pay to Lender the amount necessary 1o make up wie‘deficicncy, Borrower shall make up the deficiency in
no mose than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Seeurity lnstevent, Lemter shall prompily refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition
ot sale of the Property, shatl apply any Funds hield by Lender at the time of acquisiion or safe as & credit against the sums
secured by this Sceenrity Tostrumenl,

3. Application of Payments. Unless applicable Taw provites utherwise, ali paymenis received by l.uulLr ander
paragraphs | and 2 shall he applicd: first, w any prepayment eharges due ander the Note; seond, o amounts payubie uidey
paragraph 2; third, 1o interest due; Lourth, 10 prineipal due; and last, 10 any late charges due underiie Nole,

4. Churges; Liens.  Borrower shall pay all laxes, assessments, charges, fines and impositons attributable to the
Property which may attain priority avee this Sceurity Instrument, and teasehold payments or grownd roats, if any. Barrower
shafl pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Boriewar shall pay them
an time direetly 1o the person owed payment. Borrower shall promptly furish 1o Lender all notices of uniaunts 1o be paid
wnder this paragraph. 1f Borrower makes these payments directly, Bortower shall prompily fumishto Lender receipts evidencing
the payments.

Borrower shall promptly discharge any len which has priority over this Sccurity Instrument unless Bcrrowu {(w)
agrees fu writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (1) conlests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien; or (¢} secures from the holder of the tien an agreement satisflactory to Lender subor-
dinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrament, Lender may give Bosrower a notice identifying the lien, Borrower siail
ssisCy the lien or lake one or more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance.  Borrower shall keep the improvements sow exisling or hereafter erected an
the Propeny insured against loss by (ire, hazards included within the term "extended coverage” and any othes hazards,
including Moods or flowding, for which Tender sequires insursnce, This insurunee shalt be maininined i the amounts amd
for the perinds thar Lender reguires. The fnsuranee carrier providing the tusugunce shalt be chosen by Borrower subject 10
pender’s appaoval which shall nos be unreasonably witheld, I Borrower {ails 1 maintain coverage descnbed above, Lender
may, at Lender's option, ubtiin coverage (o proteet Lender's rights in the Property in zecordance with paragraph 7.
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All insarance policies mad renewils shall he acvepiahie (0 ender st shal) inelude v stalidird montgage cluuse, 1ender
sl have (e slght 1o hold the policics and renewals, IF Lender requires, Horrowes stiadl promptly give 1 Lender all reeeipts
of paid fFremiums and renewal notices, in the event of loss, Borrower shall give prompt notice o the insurince carrier and
Lender, Lender may make prool of loss if not mide promptly by Horrower, .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied 1o restoration or repair

of the Praperty damaged, if the restoration or repair is cconomically feastble and Lender’s sceurity is not Jessened, I the
restorativn oc epiir 6 aol economically fensihle or Lender's seeurity wonld be lessened, the fosarenee proceeds shll be
applied o e sugny secured by tids Seeurily nstiasem, whether ornot then dee, whlh any excens pald to Dorower, [ Dorrower
abandong the Property, or does not answer wiihin 30 duys wopatice (oo Lender that the insiranee earrier has oflered m
settie a elaim, then Lemder may collecthe insuranee proceeds. Lender may use the proceeds 6 repiir ur restore the Property
or ta pay sams seeured by this Seeurity Instrument, whether or aot then doe, The 30y perind will begit when the notice
iy given, .
Unless Lomder and Borrower othierwise agree fiwedting, mny applicatfon of proceeds to prineipal shall not exiend
or posdpotie the due die of the moutily pryments seferred 10 in puragraphs 1 and 2 or change te amount of e paysents,
[ umder paragzapli 21 the Property G aequired by Lender, Borrower's right o any insurance poilcies and proceeds resulting
from damage w0 (e Praperty prior o (e acquisition shall pass w Lender tu the extent of the sums sceared by this Securily
tnstrument immediately prior (o the iequisition.

6. Occupancy, Prescrvation, Muintenunee and Protection of the Property; Borrewer's Loan Application;
Lenseholds, Borrower shall secupy, establish, and use the Fropenty as Borrower's prineipal residence within sixty duys
alter the exeentinn of this Secudty nsirment aind shall continae o occupy the Property s Borrower's principal residence
for at least ane yeas alier the e of sveupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extéauating clreumstinees exist which are beyoad Borrower's control, Boreower shall not
destroy, damage ot fmpair the Property,allowsthe Property to deicriorate, of commit waste on the Property, Borrower shall
be in defaadt i any furfeiture action or proceeding, whether eivil or criminal, is began that in Lender's goud Tuith judgmen
el result in forfeiture of the Property or atlierivisz materially impair the Hen created by this Security Instrument or Lender's
seenrity interest, Borrower may cure such i defadli e reinstae, as provided In paragraph 18, by cising the ution or
proceeding W he dismissed with a rating that, in Lerder's good fuith determination, prechudes logfeiture of the Borrower's
interest i the Property ar ather matesial impairment of Vie i created by this Seeurity strument o Lender's seeurity
intesest, Borrower shall also be in defautt il Burrower, ducingd¢oan application process, gave materially false or inaccurate
information or statements to Lender {or Lailed 1o provide Lender ¥tk any materfal information) in connection with the loan
evidenced by the Note, including, but not limiwd 10, representaticins concerning Borrower’s oceupancy of (he Prapedy as
a principal residence, IF this Security Instrument is on a leasehold, Buriyves shall comply with all the provisions of the lease.

I Borrower acquires fee title 10 the Property, the leasehold and the feeside shall not merge unless Lemder agrees 1o the
merger in writing,

7. Profection of Lender's Rights in (he Property. 10 Borrower fails 1. priform the covenants and agreements
containied i this Security lnstrument, or there is a legal proceeding that may significantivallset Lender's rights in the Propeny
{such as a proceeding in bankrupicy, probate, for condemnation or forfeilure or (o enlorcy avws o regulations), then Lender
may do and pay [or whatever is necessary 1o protect the value of the Property and Lender’s 1ghis in the Property. Lender’s
aciions may include paying any sums secured by a lien which has priority over this Seeurity instrasent, appearing in court,
paying reasouable allomeys’ fees and entering on the Propenty to make repairs. Although Lenderanay ake action under
this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borreveriseeured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bar nerest from
the date ¢i disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 10 Borrower requesting
payment,

8. Mortgage Insurance, 1§ Lemder required mongage insurance as o condition of making the loan secured by this
Seeurity Instrument, Borrower shall pay the premivms required to maimain the morigage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effeet, Borrower shall pay the premiums ¢
required 1o obluin coverage substantially cquivalent do the mortgage insurance previously in effect, at a cost substantially £
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved ‘-’*’
by Lender, T substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month E‘:.
a sum equal @ one-twelth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effeet. Lender will accept, use and retain these payments as a loss reserve in lic of mongage <
insurance. L.oss reserve paymenis may no longer be requited, at the option of Leader, il monigage insurance coverage (in
the amount and for the peried that Lender requires) provided by an fnsurer spproved by Lender again hecomes avaifable,
aned is obtained, Bornneer shall pay the preminms wequinad o maintadn mongage surance i eflect, o w provide a loss
resetve, unll the requirement for mongage insurance ends in accordance Wil any writlen agreement between Borrower
and Lender or upplicable baw.
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9, Inspection,  Lender or jts agem iy make reasoualle entries pon uwpt.t.lmns of |1u. Property. Lender shall
pive Dortower notice st the time of or priog 1o an spection specifylng reasonable cause for the fnspection,

(6. Condenmation, Ve proceeds of any awanl or claim for damages, direet or consequential, in connectfon with
any condemnation or other laking of any part of the ropenty, or fur conveyance in licu of condemnation, are hereby ussigned
and shall be paid (o Lender,

Ia the even ol atotal Laking of the Propesty, the proceeds shall be applivd 1o the sums secured by this Security fnstrument,
whethes or not then due, with any excess padd @ Bortower, 1o the evenl of a partlal taking of the Propesty I which
Tobr myiwket varlue of the Propenty Immedhbaely belore the tking 15 cquut o or gremer i the imoum 66 1 sims sceunad
by this Seeutlly Instrament immedlately belore e akling, unfess Bortower snd Leader atherwlse agree Iy writhyg, the suma
secused by this Seeurity Instrament shall be reduced by the amosat of the proceads mulilplied by the fullowlag fracton:
(2) the wral amount of the sums seeured immediately belore e taking, divided by (b) the Tuir narket vitbue of the Property
immediately before the taking., Any balanee shall be paid o Boreower, In the event of & partial taking of the Property in
which the [air market value of the Property immediately before the taking is less than the amount of the sums secured im-
mt.di‘m.ly beforethie aking, unless Burrawer and Lender otherwise agree in writing or unless applicable faw otherwise pro-
vides, the precesds, shatl be applicd to the sums secured by this Security Instrument whether or not the sums are then due,

If the Propeny isabandoned by Borrower, or if, alter notice by Lender to Borrower (hal the candemnor offers to
make ait award or seviean claim Tor damages, Borrower Tails to respond to Lender within 30 duys afier the dute the notice
is given, Lender is agihoszed 1o collect and apply the proceeds, ul its option, citfier 10 restoration oF repair of the Property
ar 1y Hie sums seeared by s Sseurity Instrument, whether or ot then due,

Unless Lender and Botower otherwise agree in wiiting, any application of proceeds o pringipal shall o extend
ot postpune the dne date of themonthly payments referred 1o in paragraphs 1 and 2 or change the amoun al aneh pryments,

11, Borrower Not Released; Forhenpsace By Lender Nota Watver,  Extension of the time for payment or
madification af wmortization of the suars seeesed by s Seeurily lustrument granted by Lender o any suceessor iy infesest
of Borrower shall not vperaie (o refease the liability of the original Burrower or Borcower’s suceessors in interest, Lender
shal not ke required W commenice proeeedings against any suceessor in inlerest or reluse (o extend time fur payment o
otherwise modify amortizacon of the sums secured by/(his Security lnstrument by reason of any demand made by the original
Hufrower or Borrower's successors in interest, Any 1 ibearance by Lender in exercising any right or remedy shall not be
a waiver of or prechude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Severa Livhility; Co-signers.
this Security Instrument shall bind and benefit the successors aid assigns of Lender and Borrower, subject o the provisions
of parugraph 17. Borrower's covenants and agreements shall be jointand severil. Any Borrower who co- -5igns 1his Seeurity
Instrument but does not execute the Note: (a) is co-signing this Securiiwanstrument only o mongage, grant and convey that
Borrower's interest in the Praperty uader the terms of this Security lesizament: (b) is not pessonally obligated to pay the
sums sceured by this Security Isicument; and () agrees that Lender and any othes Borrawer may agree to exlend, modily,
forbear or make any accommodations with regard (o the teams of this Seenrity nsiriment or the Note without that Borrower's

The covenants and agreemems of

consenl,
13. Loan Charges, 1l the foan secured by this Security lustrument s subject 15 law which sets maximum loan

clutrges, sad that lew is Tinally interpreted so that the inlerest or other luan charges collecied Gito be colfected in connection
with the loan exceed the permitted Hmits, then: (@) any such foan charge shall be redueed by tie graunt necessary 1o reduee
the charge 1o the permitted limit; and (b) any sums atready collecied {rom Borrower which excecde) nermitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed undes1b Mote or by making
a direet payment to Barrower. 10 @ refend reduces prineipal, the reduction will be ireated 25 & partial prepayment without
any prepayment charpe under the Note.

{d, Notices. Any notice 1o Borrower provided [or in this Security Instrument shall be given by deiivering it or
by mailing it by First class mail unless applicable law requires use of another method, The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail 1o Lender’s address siated herein or any other address Lender designales by notice to Borrower, Any natice
provided for in this Secuzity Instrument shall be deemed o have been given 1o Borrower or Lender when given as provided
in this paragraph.

15, Guverning Law; Severability.  “[his Security Instrument shall be goversed by lederal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision ar clause of this Securily nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. Ta this end the provisions of this Securily Instrument and the Note
are dueclared 1o be severable, & .

16, Doerower's Copy,  Hogower shall be given one conformed copy of the Note and of this Security Insirument.

17, Pransfer of the Property or o Beaelicinl Intevest by Borvower, 1 all or any puit of the Propenty or any
futerest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i§ not & natural
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perstn) withoul Lemder’s prior weltten consent, 1ender may, at its uplmn wqunu hmnuifnlc puymd‘n( 0 rull of ul) bame
secured hy this Secortly B, Howeyer, thisoptfog shalk eor e exereised by [ender 7 exerclie [ prohibited by federal
I s af the date of this Secnrdy Insbument,

I Lender exercises this option, Lender shall give Bormawer notdee of aeceleration, "Fhe notice sl pruvMu n pu:lml
of wol ess tian 30 days from the date the notlee is delivered ar mifled within wileh Borcower must pay all sums seenred
by this Sceurlty tisteumeat, ) Borower folls 1o pay these snms prior o the expieatfon of this perdod, Lender may {nvoke
any gemedies permitied by (his Security Wstrament without Tunther notice or deaand on Barower,

18, Borrower's Right ta Reinstate, I Borrower meets cenain conditions, Borower shall have the right o have
cufurcement of this Security Instrument diseontinued @ any time prior w the carlier of: (@) 5 days (or such other period
as applicable Jaw may specify for reinstatement) before sale of the Propenty pursuant to any power of sule contained in 1his
Security Instrument; or (b} entry of @ judgment enforcing this Seeurity Instrument, Thase conditions are Lt Borrower:
{u) pays Tender all sums which then would be due under this Security instrament and the Note as if no acceleration had
accurred; (b) enres any detault ar any ather covenans or agreements; (©) pays all expenses incurred fn ertforeing this Security
Instroment, incheding, bt oot limiled 10, reasonable wiameys’ fees; and () tukes such aetion as Lender may reasonably
requite f assare2ian the lien of this Seewsity tosteament, Tenders dghis in the Property and Borrower's obligation 1o pay
the swms seeored oty Security listrument shall coiinue unchiged. Upen seinstiiement by Horrower, thls Seeority i
strument and e obligadons sceured hereby shalf rensain fuily effective as 1F no aceeleration had veeurred, However, dils
tight to reiustaie shalt fecwoply inthe case of acceleration under paragraph 17,

19, Sule of Note; Clmnpge s ogn Servicer. ‘The Note ur @ partial interest in the Note (together with this Seensity
Instrument) may be sold one Gr more times without prior aatice o Borrower., A sade iy resall in a change in the entity
(known as the "fLoan Servicer”) thatzolfeets momthly payments due under the Note and this Sccarily Instrument. There
alser may be one or more changes oDartioan Servicer unrelated ta i sale of the Nute, If there is & change of the Loan
Servicer, Borrower will be given wrilien netice of the ehange in accordance with pacugraph 14 above and applicuble faw,
‘The aotice will state the name and address.of the pew Loan Servicer and the address 10 which payments should be made,
The notice will also coniain any other informator required by appicable liw.

20, Hazardous Substances.  Borrower shil uo! cavse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or {n the Propeny. Borrower shall not do, nor allow anyone efse o do, anything alfecting
the Propeny that is i vieluion of any Environmental Liw, The preceding two sentences shall not apply 10 the presence,
use, or statage oa the Property of small quantities of Hazardeas Substances slat are generally recognized to be approprine
to narmal residential uses and to mairienance of the Propeny.

Borrower shall prompily give Lender written notice of any wveStipation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving he Propeny and any Havardous Substance or
Favironmental Law of which Borrower has aclual knowledge, I Borriwer Jeains, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardou!, Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actjons in accordanes with Envitonmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances doiized as toxic or bazardous substances
by Environmental Law and the following substances: gasoline, kerssene, other flammal'cor toxic petroleum products, loxic
pesticides and herbicides, volatile selvems, materdals containing asbestos or formaldehyd and radioactive materials, As
used in 1his puragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction wiwre the Property is locaed
that relate w healih, safely or environmental prolection,

NON-UNIFORM COvENANTS. Bormwer wnd Lender further covenant and agree as foilows:

21, Acceleration; Remedies,  Lender shiall give aotice 1o Borrower prioe o aceclerstion fallosing Burrower’s
breueh of any covenant or agreement in this Security Instrument (but not prior to necelerntion under paragraph 17
uniess applicable law provides otherwise), The native shall specify: (n) the defindt; () the netion reguiredd to cure the
defuult; (¢) u date, not less than 30 days from the dote the notice is giver (o Borrower, by shich the delitult must
be cured; and (1) that fuilure to care the default on or before the date specified in the notice muy vesuelt in aceeleration
ol the sums securred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
stued! further inform Borrower of the right to reinstate after acceleration and the ripht to assertin the foreclosure pro-
ceeding the non-existence of & default or uny uther defense of Borrower t nceeleration and foreclosnre, 1 the defanlt
is not cured on or belore the date specified i the gotice, Leader at its option may require immediate payment in ful)
of ali sums secured Dy this Securily Instrument without further demand and may forectose this Secnrity Instrument
by judicial praceeding, Lender shall be entitled to eollect al} expenses incurred in purseing the remedies provided in
this paragraph 21, including, but no! limited to, rensonable attorneys’ fees and costs of itle evidencee,

22, Release.  Upun payment of all sums secured by this Security Instrument, Lender shall release \his Security
tastrument. Borrower shall pay any recordation costs.  Lender may charge Borrower a fee [or refeasing this Security
lasirument, but unly if the (ee is pait 1o a thind party for services rendered and 1he charging of the fee is pemitied under
applicabie faw,

23, Waiver of Homestead.  Borrower waives all right of homesicad excmp!ion in the Property,

STRLA 1L6-5.NEW  Farm 3014 B/o0 (page 5 of 7 pagee)
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24, Wictery to this Soowvlly Instenment. 1 o or muru et ato u.\u.ulul hy Burruwer wnd secorded iogetber
with this Security Instrument, the covennnts aind agrecments of ench such rider shall be incorporates) oo mnd shall amend
and supplement the covenants and agreements of this Seeurity lastrsment s if the rider(s) were 2 partaf this Smmly nstrument,

| Check applicable bux(es)]

b Adjustable Rate Rider 1 Comdominium Ricee 01 14 FamDy Rider
3 Grneluabed Payimem Hider T Planned Unit Ucvufu;uncﬂt Kider (7 itlweckly Payment Rider
L1 Balloon Rider {21 Raie tmprovement Rider 2 Second Home Rider

M Orer(s) fspecily]  EXIIBIT A

Y SHONING BELOW, Botrower seeepta sl agiees 10 Hie lerms aid covennnls comtained f this Securlly Inturumcnl
tasel fu wnny rides(s) exeented by Borower and recorded with 1.

Wittiesses:

(S

“Horower

-Barrower

COLLEEN M, KAWA

RN 7 1))

~Honuwer

VRPN NP (1211 )

~Burower

Qe Form 3014 9/%0 {pags 6 of 7 pages)
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STATEOF (LIS,

g ‘w‘—\J__w.ﬁu iy ‘/

[{Opace Delow This Luw For Acknowludumanll

ude County s:

o annry'l'uhh’c I and For suid county s mul-u,

do hegehy certify that MICHARL KAWA AND COLLEEN M, KA‘.'\.’A, IS WIFE, IN JOINT ' FENANCY

s personally knawn e me to be the sume persuns) whose nimme(s)

subsceribed 1o the furegoing instrament, appeassed before me (his day in person, and acknowledged tha

signed snd delivered the said instrument as tis/hertheir

sed forilr,

Given under mp-fanst and official seaf, this D:'] 'd\

My Conunission expires:

M

ST&LH IL6-T.NEW

{sfnre

hefshedt ]tuy'

free gud voluntary act, for the uses and purposes therein

doy ol MAY

, 1Y 45,

T

- Moty Puldic

m%%ff“

Form 3014 8/560
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EXIHINT A

LOT THIRTY THREE (33) IN C.A. COELZ'S ARLINCTON HELCHTS GARDENS, BEINGC A SUBDIVISTON
TN THE NORTHUEAST QUARTER (1/4) OF SKECTION 20, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, TLLINOLS.

PINFGI~20=00~00 )

STLAD# EXHIBIT.A.LETTER
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ADJUSTABLE RATE RIDER
(LIBOR Six Month Index As Published by The Wall Strect Journal -- Rale Caps)

TIHS AIMUSTABLI RATIE RIDER fx made thls 22TV duy of WMAY s 1908,
and Te dncorporated into and slial) be deemesd 1o amend and sapplement the Morigage, Deed of Trust or Seeurfty
Paeel (the Secarlty Tustrument”) ol the sume date glven by the underslgned (the "Borrower” ) 1o seeure Borrower's
Nute (the "Neac®) o .. IVIS MORTGACGE INC, AN oo
JERSEY CORBORATION, DBA 'FIE MONEY STORE ittt

...............................................................................

(e "Lendery ol same dute and covering the propeny deserbed in the Security Tnsirument atul fueated at;
1721 NORTH CLARENCE AVE, ARLINGTON HEIGIVES, TLLINOIS OB s

{Progpesty Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
_INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND THE
MAXIMUM RATE THE BORRO'WER MUST PAY.

ADDITIONAL COVENANTS. In addilion-c-ihe covenants and agreements made in the Sceurity Instrainent,
Borrower and Lender further covenant and agrec-as iotiows:
A, INTEREST RATE AND MONTILY PAYMENT CHANCES , o
The Nole provides for an inflial interest rate of STl Note provides for changes in the interest rate and
the monthly payments, as [ollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the ISY., day of JANUARYL oo, 19 900 and on the
IST. .. day of every o OEIE . month therealier.  Each dale oiwhich my interest rate could change
is called a "Change Date"

(B) The Index

Beginning with the first Change Date, my intcrest raic will be based on an Index, (rhe "Index” is the average
of interbank offered rates for six month  U.S, dollar-denominaled deposits in the London market based on quotations
of major banks, as published by The Wall Street Jowrnal, The most recent Index [igure aviilab'z.2s of the 201 day
of the calendar month immediately preceding each Change Date is called the "Current Index.”

If the Index is no longer available, or is no longer published by The Wall Street Journal, the ot Holder will
choose o new index or source of index that is based upon comparable information. The Note Holder will give me
nutice of this choice.

(C) Calculativn ol Changes

Belore each Change Date, the Note Holder will calculale my new interest rate by adding .. SOURANRIQLIN, |
percentage points (. 3:799.%) 10 the Current Index. The Note Holderwill then raund the result of this addition up to the
nearest one-cight of one percentage point (0.125%). Subject 10 the limits stated in Seetion 4(D) below, this rounded
amount will be my new interest rate until the next Change Dae,

The Note Holder will then determine the amount of the monthily payment that would be sulficient 10 repay the
unpaid principal that 1 am expected 1o owe at the Change Date in [ull on the Maturity Date at my new inicrest rate
in substantiaily equal payments. The result of this caleulation will be the new amount of my monibly payment.

(0) Limits on Interest Rate Changes

The interest rate T am requited to pay at the first Change Date will not be greater than e DOOOD 5 or fess than

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR stx Mosthn INDEX— Single Family ~-~Fannie Mae Uniform Instrument ~ Form 3136 892
STLEADS MONEX!  Rew, O 14-05 {paye 2 of 2 payes)
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Therealter, my interest rite will never be fnuun-.ul ur slnuuwul ug uny -:[ngm(‘hungu Date by muse thin
v prrCCHTAGE poini(a) (. Lo
preceding ... 4

Ay Trom the rie of dnerest | hive been melnp for e
............ e MOGLDS, My Terest will never he groaier tho oAU 8 o less than . 2000 0

(1) Effective Date of Changes

My new interest rate will become effective on e :Lh Lh.mg,e, Date. 1 will pay the smount of my new monthly
chinpes again,

payment beginning oa the first monthly payment date after the Clisnge Date uatil the amount of my munlllly payment
(I) Notice of Chunges

‘The Note Holler will detiver ar mail 1o me a notice of any changes in my interest rate and the asmaount of my

monthly paymesnt before the effective date of any payment change. The natice will inchude information required by
law tor be given me and afso the titde and elephone numixr of o person who will answer any question T may hayve
regreding 1he notice,

Rides,

Hy SIGNING 100 0w, Borowes aceepts and agrees to the woms and covequaty comuined in this Adjustible Rine

~

*

A sk (SEA)

Shnnwar
/

Forerresirennans (0]

l!mmwur

H

COLLIEN M. KAWA

20

PP T Y R AR T L IR L L L LR LRI AT R TIPRT P L Y PR LT

v (Seal)

-BJorrower

)
L

~Hormwer

STLADA MONENT-2

Fun'n 3136 8/92
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