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MORTGAGE

THE NOTE TIUS MORTCAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE
INTEREST RATE. IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE {IIGIIER.
15 TIE INTEREST RATE DECREASES, THE MONTIILY PAYMENTS WILL BE LOWER.

THIS MORTGAGE ("Security fasirument) s given o0 MIAYITE i
19,95, The morigagor is RENNING. AASAWAY, DY ORCER S NOLSINCEREMABRIEL ..o riririrenscsninns
e st e resrssseeees e Ut HBOTTOWET™), This Seeurity ISEUMEN I8 GIVEN 10nn i
TS MORTGAGE NG A NEW JERSEY, SORPCRATLON, Q1 CUE MONGESTRRE. o o WhCH i organized and existing
ander the laws of o THE STATE OV IVAINSIE v, 400 WHOSE 8UARESS 5 1nvivivcrcrniriismmmmninimsssis sissssnisissinssns
ceveremssseremssmmroessmanen - RENACE),
Horgower usves ender the principal sum of D SEVENEY YO EUOQUSANR EIGIET DUNDREDANINQLIG.......
e rsrerersenenenee. DOLEES (U8, $orrseenan TN ). THiS dielit s evidlenced by Borower's noie
dated the same date as this Security nstrument ("Note®), wiich provides for monthly payments, with the fuli debl, il ot
paid earlier, due aiid payible 0 v d B MRS sl T 1S SECUTILY IRSITMent
seeures 1o Lender: (4) the repayment of the debt evidenced by tie/Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inteiess, 2dvanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covensziis and agreements under this Security Insirusment

and 1hie Nate. For this purpose, Bortower does hereby mongage, geant and egnve o Lender the lollowing described prop-
veererirseenens COUNLY, liN0IS:

TH023.002-00043050.1

SEE EXITIBIT “A" ATTACHED HERETO AND MADE A PART 1EREOF FQIvALL PURPOSES;

TAX {D NUMBER 2§-//~22/- 0/l
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which has the address of ......I.‘.‘.il.ﬁ.SQW‘.H..SA.‘-.’V.YJ‘?R

[Streel
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HINOES covennreorseeene B s vcininn. (' PROpETY Address™); 5

[Zip Code] o

wl

’ H . ' ' 8

ToGETHER WITH all the imprevements now or herealter erected on the property, and all easements, appurlenances,

and fixtures now or tierealter a part of the property. All replacements and additions shall aiso be covered by this Security
lostrument, Alf of the foregoing is referred 10 in this Sceurity Instrument s the "Property.”

BoRROWER COVENANTS that Borrower s lawfutly seised of the estate hereby conveyed and has the right 10 morgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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vatiations by furisdiction to constitute a unilform seeurity instrument covering el properly,

TS SECuRITY INh"l‘kMNNnQ:hEiErmLleAerimQlelum-yil'nrm covenants with [imited

UNIFORM COVENANTS,  Honowen and bender cavenant and ngree as follows;
o Payment of Pelncipal snd Interest; Frepayment and Lite Churges, Bogrower altall promplly pay when e
the principal of and inerest on e debt evideneed by the Note and wy prepayment ind late charges due under the Note,
2. Funds fur Tuxes and Insurance,  Subject o applicable law cr w s writlen waiver by Lender, Borrower shall
ray w0 Lender on the day monthly payments are due under the Note, antl the Note s paid i [ll, & sum ("Fuads") for;
() yearly taxes and ussessments which may atinin priority over this Security [nstrament as a lien on the Property; (b) yearly
leasehuld payments o gronnd rems on the Praperty, if any; (¢) yearly hazard or propenly insurance premiums; () yearly
Floed insursnce premiums, if any; (¢) yearly morigage insurance premiums, iF any; and (1) any sums payable by Borrower
i Lender, in aceordance with the provisions of paragraph 8, in liew ol the payment of morigage insurance premiums, These
ftems are catled "Escrow lems." Lender may, al any time, colleet mnd hold Fuads i an amount nol to exeect dhe maximigm
ameunt 1 lender for a Tederally relsted mortgage loan may requise for Burrower's eserow aceount onder the federal Real
Pstate Setlement Procedures Act of 1974 as amended from time 1o time, [2 US.C F2001 e seq. ("RESPA), anless
aiother law that olies to the Funds sets o jesser amaount. [1 50, Lender may, ab any time, collect and hold Funds in ap
amount not o Exdeet the lesser amount. Lender may estimate the smount of Funds due on the basis of current data and
reasonable estimaicsof cxpenditures of future Lscrow hems or olherwise in accordance with applicable law.
The Funds shali-viedield fn an institution whose deposits are isured by a federal agency, instrumentality, or enlity
(including Lender, if Teindec s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the liscrow Hems, fender manot charge Borrower (or tolding and applying the Funds, annually analyzing 1he escrow
acenunt, o verifying the Escow lioms, uniess L.ender pays Burrower interest on the TFunds and applicable law permits Lender
o make such a charge. However, Lendar may require Borrower to pay @ one-time charge for an independent real estale

is made ar applicable Taw requires interest o dicpaid, Lender shall nol be required to pay Borower any inlerest or carnings
on the Funds, Borrower and Lender may ageee {nowriting, however, that interest shall be paid on the FFunds. Lender shall
give W Borrawer, without charge, an annual acesunting of the Funds, showing credits and debits 1o the Funds asd the purpose
for which cach debit to the Funds was mace. The Funds aze pledged as addiliona! security for all sums secured by this Security
Instrument, ,

[T the Funds held by Lender exceed the amounts permil ed 1o be held by applicabte law, Lender shall account 1o Borrawer
for the cxeess Funds in accordance with the requirements of appricable law, [T the amount of the Funds held by Lender at
any time is not sullicient to pay the Escrow ltems when due, Lepder miy so notify Borrower in wriling, and, in such casc
Borrower stiall pay to Lender the amount necessary to make up thedeficiency. Borrower shall make up the deficiency in
i no more than twelve monthly payments, at Lender’s sole discretion.

Upan payment in full of all sums sccured by this Security Instruiient, Yender shall prompily relund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the gequisition
or sale of the Property, shall apply any Funds held by Lender a the time of acquisition or sale as credit against the sums
secured by this Security [nstrument.

3. Applieation of Payments, Unless applicable Taw provides otherwise, sll pryaents received by Lender under
paragraphs 1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note; secind, to amounts payabie uilder
paragraph 2; third, o interest dae; founh, to principal due; and fast, w any lae charges due under tie Note,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and (mpasitione attritable 1o the
Property which may aitain priority over this Security Instrument, and leasehold payments or giowmbreras, i any, Borrower
shall pay these obligations in the manner previded in paragraph 2, or il not paid in that manner, Borrower shall pay them
on time directly 10 the person owed payment. Borrower shali promplly fumish to Lender ali notices of aimaunts to be paid
underilis paragraph, 1f Borrower makes these paymentsdirectly, Borrower shatl promptly furnish to Lender receipts evidenting

tie payments,

Borrower shall prompily discharge any lien which has priority over this Sceurity Instrument usless Borrower: (1)
agrees in writing 1o the payment of the obligaiion secured by the lien in a manner acceptable to Lender; (b) contests in good
[aith the lien by, or defends against eoforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the Hen; or (c) secures [rom the holder of the lien an agreement satisfactory o Lender subar-
dinating the (fen to this Securily Instrument, I Lender determines that any part of the Property is subject to a lien which
may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
sutisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice. _

S. Huzard or Property Insurance.  Borrower shall keep the improvements now existing or herealter erected on
the Propenty fnsured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
fnehiding floods or Cosding, Tor which Tender requires fosuranee, This insurance shall be mainiained i the amuounis and
for the periods that Lender requites. The insunmice carrier providing the iusurance shall be chosen by Borrowei subject o
Lender's approval which shall not be unreasonably withlield, If Borrower fails to maimain coverage described above, Lender
may, ai Lender's option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.
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AL iniiee pottles weed renewaly shill be aceeptabile o etder and sl)) f;:ulmll; i wisvlard nicetgage i, Lendor
slinfl have dhie sl tohohd the poticlen snd remowald, 2 Lenden tesgdien, Booower stali grompily give 1o Leider nif recelpta
of pid premivms and rencwal notices, (o the event ol foss, Bormwer shill ghee prompl notles o te bsitwce corrder and
Lender, Lender may make proof of loss if not made prompily by Borrower, .

Unless Lender and Borrower othenwise agree i writing, insurance proceeds shall be applied 1o restoration ar repair
of the Propenty damaged, il the restoration or repair is econamically feasible and Lender’s security is not lessened, If the
festoration ar repair is aot ceenomically feasible or Lender's security would be lessened, the issurance proceeds shall be
applivd 0 the sams secured by tis Seeurity fnsiraaent, whether or not then due, with iy excest paid to Borrower, I Bogrower
ahandons the Property, or does ot answer within 30 days o notice from Lender thut the insurinee carrfer has offered
settle i claim, then Tender may colleel the insurnee proceeds, Lender may use the proceeds to repalr or restore the Property
or o pay sums secured by this Sceurity Instrament, whether or not then due. The 3-day period will begin when the fotice
s given.
Unfess [ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
of pasipore the e date of the manthly payments relerred 1o in paragraphs 1 and 2 or change the amount of the payments,
I aoder paragrapi 21 the Property i acqulred by Lender, Bormwer's dight o any insurance puileies and proceeds resuliing
From damage 1o the Prancrty prior o 1he acquisition skall pass o Lender to the exient of the suimny secured by this Seeurity
Instrument immediately riior ta the acquisition, _

6. Occupancy, Petscraation, Maintenanee and Protection of the Property; Borrower's Lon Application;
Lenscholds, Burrower shall eccupy, establish, and use the Propenty as Borrower’s principal residence within sixty duys
after (e execution of this Security Tastrument and shall continue 10 oceupy the Propenty as Borrower’s prineipat residence
for at least one year after the Gi€ of nccupaney, wiless Cender otherwise agrees in writing, which consent shall nol be
unreasonably withlield, or aaless exicanatig circumstances exist wiich are beyond Bortower's control, Borrawer shall not
destray, damage or impair the Property, alloysilie Propesty 10 deterivrate, or commit wasie on the Property. Borower shall
be in defanl if any forfeiture action or procezding, whether civit or criminal, is begun that in Lender’s good Taith judgment
could result in forfeiiuee of the Propenty or othersvise materially impair the liea created by this Security Instrument or Lender’s
sceurity intercst, Borrower may cure stch o defadlt g reinstate, as provided in paragraph 18, by causing the action or
procecding (o be dismissed with a rwling that, in Lenoce's good faith determination, precludes forfeiture of 1the Borrower's
interest in the Property or other material impairment of the Fion created by this Security instnunent or Tender's secarity
interest. Borrower shall also be in default if Borrower, during th< ioan application process, guve materially ulsc or inaccurae
information o statemenis to Lender {or failed o provide Lenderwath sy material information} in connection with the loun
evideniced by the Nole, including, but not limited to, representaticns concerning Borrower’s occupancy of the Praperty as
a principa) residence. 11 this Security Instrumest is on @ leasehold, Boriowe *shall comply with all the pravisions of the lease,
If Borrower acquires fee title 10 the Property, the leasehold and the fectie shall tot merge unless Lender agrees [0 the
merger in writing, : _

7. Protection of Lender’s Rights in the Property.  f Borrower fails 10 pecform the covenaats and agreements
contained in this Securily Instrument, or there is a legal proceeding (hat may significantigafleer Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforz-laws or regulatians), then Lender
may Jo and pay for whatever is necessary to protect the value of the Property and Leader’s Gyhts in the Property. Lender’s
actions may inchue paying any sums secured by a lien which has priority over this Security instrament, appearing in coun,
paying reasonable attorneys’ fees amd entering on the Praperty to make repairs. Alihongh Lerder nay ke action under
1his patagraph 7, Lender does not have (o do sa,

Any amounts disbursed by Lender under 1his paragraph 7 shall become additional debl of Borrowas, secured By this
Sceurity Instrument, Unless Borrower and Lender agree to other lerms of payment, these amounts shabooininterest from
the date of disbursement at the Note rate and shall be payable, with interest, upont natice from Lender to Borrwer requesting
payment,

8. Mortgage Insurance.  If Lender required mongage insurance as a condition of making the loan secured Dy this
Security lastrument, Borrower shall pay the premiums required to maifntain the mongage insurance in ¢ffect, If, for any
reason, the morlgage insurance coverage required by Lender lapses or ecases 1o be in ef(ect, Barrawer shall pay the premiums
required (o obtain coverage substantially cquivalent 1o the mortigage insurance previously in effect, al a cost substamtially
equivalent 1o the cost Lo Borrower of the morlgage insurance previously in effect, from an altemate mortgage insurer approved
by Lender, 7 substamially equivalent morigage insurince coverage is not availabie, Borrower shall pay to Lender cach month
a sum equal 1o vne-twetfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
Japsedl or ceased o be in effect, Lender will aceept, use and retain these payments as a loss reserve in lien of morigage
insurance, Loss roserve payments may no tonger be required, at the option of Leader, il mongage insurance coverage (in
the amouni and {or the period that Lender requires) provided by an insurer appsoved by Lender again becomes available
and is obtained. Borrower shall pay the premiunis required 1o maintain mongage insurance in effect, or 10 provide a loss
reserve, umil the requirement for mortgage insurance ends in accordance with any wrillen sgreement between Borrower

and Lender or applicable law,
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9, Inspection,  Leader or its agent may make reasonable entries upoi ;mddinspuctiuns of the Property, Leader shafl
give Borower sotice at the time of or priar o an inspection specifying reasomable cause for the inspection. _

10, Condemnation.  The proceeds of any award or claim for damages, direet or consequentiad, o connecon with
any condempation ar other taking of ay partof the Property, or for conveyance i liew of contdemnation, are hereby assizned
sl shadd be paic o Lender, .

I the eventof a ot takiug of the Praperty, the proceeds sl be applied 1o the sums secured by this Security nstrument,
whether or g0t then due, witlh any excess paid 10 Bormwer, Ta the event of a paniial taking of the Propeny in which the
falt skt visue of the Property fmmedbately hefore the trking is cqual s or grenter thin the amonnt of the sums secared
by this Securty Instusment immediutely before the ki, anten Bormswer mid bemdur otherwlse sgree iy welling, tha sims
secured by this Seenlly listrogieat shall be seduced Dy the amomt of te proceeds multiplled by e followhig, Taetia!
() the total amount of the sats seeured Immediuely before the rking, divided by (0) e Padr mrket vatoe of the V'ropeny
Binmedlately before i taking. Any bafance sliall be paid 0 Borrower. fu the evenl of & pun (sl wking of the Mopenty In
which the Tair market vidae of the Fropecty immedinely before the taking i less than the wmonnt vl the sums seenred (m-
medialely before the taking, unless Borrower and 1ender otherwise ageee i writing or unless applicable aw otherwise pro-
vides, the proceadd stiall be applied (o the sums secared by this Seearity lustrament whether or got the sums are then due,

If (he Propersy s abandoned by Borrower, or if, after notice hy Lender 1 Barrower that the condemnor offers o
make an award or senls s chaim for damages, Borrower fails ta respond 1o Lender withia 30 days ofier the date ihe natice
is iver, Lender is autitorized to collect and apply the praceeds, at its option, either fo restoration br repait of the Property
or o the sums secured by iis Security Instrument, whiether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpon the due daie of thersathly payments ceferred ko iy parugraphs 1 and 2 or change the smount of sich paymests,

11. Borrower Not Released; Foroesrpace By Lender Nota Waiver.  Exteasion of the time for payment ar
modification of smotization of the sums secured by this Security nstrument granted by Lender to any saccessor in interest
ol Borrower shall not operate to refease ti lialility of the original Borrower or Borower’s suueessors in interest, Lander
shall not be required to commence proceedigs dpainst any suceessar i interest ur refuse (o extend tme for payment or
otherwise madify amontizaties of the susms secured Dy 1his Security instrument by reason of any demand mide by the ariginal
Borrawer or Borrower's successars in interest, Any A ibenrance by Lender in exereising any right or remedy shadl not be
a waiver of or precinde the exereise of any right or remedy .

12. Suceessors and Assigns Bound; Joint und Sevecal Liability; Co-signers. The covenants and agreements of
this Security Instrament shall bind and benefit the successors ane! zasigns of Lender and Borrower, subject 10 the provisions
of puragraph 17. Borrower's covenants and agreements shall be joind 2ad several. Any Borrower wha co-signs this Sccurity
[astrument but docs not execute the Note: (a) is co-signing this Security Jistrument only to mortgage, grant and convey that
Borgower's interest in the Property under the tesms of this Security Msiument; (b) is not personally ubligated to pay the
sums sccared by this Seeurity lnstcument; and {c) agrees that Lender and any suier Borrower may ugree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security tstrusient of the Note withiout that Borrower’s
consent, .

13, Loan Charges.  If the Joan secured by this Scenrity fastrument is subject’ 1o/ law which sets maximum loan
charges, and that law is [inally interpreted so that the interest or other loan charges collecied or w0 be collected in connection
with the loan exceed the permilied limits, then: () any such loan charge skall be reduced by.ie amount necessary \o reduce
e charge (o the permitted {imit; and (0) any sums already cotlected from Borrower which exceeded permitted fimits will
be refunded 1o Borrower, Lender may choose 10 make this refund by redecing the prineipal owed uaderae Note or by making
a direct payment tw Borrower. I a refund reduces principal, the reduction will be treated as a paniul miepayment without
any prepayment charge under the Note,

74. Notices.  Aay notice lo Borrower provided for in this Security Instrument shail be given by deiwvering it or
by mailing it by [irst class mail unfess applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by
first ¢lass mait 1o Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Ay natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided
in this pasagruph,

15. Governing Law; Severability,  This Security Instrument shall be governed by Federal fuw and the law of the
jurisdiction in which the Propesty is focated. In the cvent that any provision or climse of this Security Instrument or the Note
conflicts with applicable law, such conflict shal! not affect other provisions of this Sccurity Insirument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note
are declared 1o be severable,

16, Borrower's Copy.  Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transler of (e Peapeety or o Beneliciad Wnteeest in Borrower, 00 all or any pan of the Propenty or any
interest in QU is sofd or trapslerred (or i u bencticiad interest in Borrower {3 sobd or transferted ad Borrower iy ot 3 natural
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petsony without Lensber™s prior writien consent, Fonder may, ut upm%n, require fmmedinge pryment in Tull of afd suns
seenterd Dy this Security Instrument, owever, this option shall not be exercised by Leader if exerclae s probibilted by federn]
fww as of the date of this Secarity lustrument,

If Lender exereises tis aption, Lender shall give Borrower notice af aeceleration, Fhie potce shall provide o periad
ol not less than 30 days Trom e date the notice I8 detiversad or malled within which Borrower must pay all sums secured
by this Securiiy Insteamens, 31 Borrower Lails w pay these sums prior to the explratfon of Qds pedad, Pender may invoke
apy semedies permitted by Wiis Secarity Instrament without further nottee or demind on Dorrower,

8, Borvower's Right i Relnstate, 1 Bonower meets certain conditions, Borrower shafl have the tight 1 have
enforcement of 1his Secarity lusirument discontimied au way tme prior w the cacivs oft (3) 5 days (or such other perfod
as applicable Liw may speeify for reimstarement) belore safe of the Property pussuant o any power of sale contained in this
Seengity Instrument; or (0) entry of  judgment esforcing this Secarity Instrument, Those condhions are thal Bagrower;
() pays Lender all sums which then would be due under tiis Seendry instrument and the Note as if noaceeleritlon had
weeurted; () cuses uny defanil or gy other covenimis og agresments; (&) pays all expenses fneerred in entorcing this Security
Fustrument, fnchntiog, but nat limited 1, reasonable agameys' fees; aud (d) akes such action as Lender may reasonably
tequie o asstees il e Hers of this Secarity Tosteament, Lender's rights in the Propeny nnd Borrower's obligation o pay
the sums secured by s Seenrity fustrument siall continge uneanged, Upun reinstatement by Bosrower, tis Security fn-
strument and the oblipatons seeured bereby shall remain Tully elfective as if no aceeleration drad oceurred, However, this
right to reiustate shall pol2pnty o e case of acceferation usder paragraph 17,

19, Safe of Note; Change ulfLonn Servicer,  The Note o a partinl fnterest {5 the Nowe (teguther with shis Sceurlty
fastrument) may be sald ane oramire times withont prive notice 10 Borawer, A sile may result in o shange in ihe entity
(known as the Loan Servieer"j vt colleets monshly payments due wadder the Note and this Scensity Instroment, There
alsu may be oae ue more changes of W Lean Servicer unretated o g safe of e Note, 1 there is o change ol the Loan
Servicer, Horrower witl be given writteniotissof the cliange i seeordmnee wit parugraph 14 above ad applicable law.,
The notiee with siate he name and address O the new Loan Seeviter and the addeess to which payments shoukl be made,
The netive will also contain any sther informaiod eguived by applicable law,

20, Hazordous Substanees.  Borrower shull (ot eause or permit the presence, use, disposal, storage, or release
ufmwlhmmmms&mﬂmwwnuanUwanww.WHnwwsMMumdmnnnMuwmwmmumcuHMJmﬂhMQumxm@
the Praperty that s in violation of any Environmemal Law’ The preceding two seatences shadl not apply to the presence,
use, ar storage on the Propecty of small quantitics of Hazardeus Substances that are generally recognized (o be appropriate
(o nermal residential uses and to maintenance of the Propenty,

Borrower shall prompily give Lender written natice of any invesiyation, claim, demind, lawsuit or other action by
any povernmental or reguialory agency or private pany involving e Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge., U Burrawsiiearns, or is notified by any governmental or
regulatory authority, that any removal or otber remediation of asy Hazardous Substinee alfecting the Property is stecessary,
Barrower shafl promptly take all necessary remedial actions in - accurdaigs with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances deliner as toxic or hazardous substinces
by Environmemal Law and the following substances: gasoline, keroseae, ulher flammableortoxic petraleum produets, toxic
pesticides and herbicides, volatile sojvents, materials containing asbestos ar furmaldehyde rmad racionetive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and [aws of the jurisdiction where ihe Property is localed
that refate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as lallows:

21. Acceleration; Remedies.  Lender shalt pive notice to Borrower prior to acceleration fuilewiag Boveoser's
breach of any covenant or ugreement in this Security Instrument (hut aot prior to acceleration under jaragraph 17
wunless applicable faw pravides otherwise), The notice shatl specify: (u) the default; (b) the action resjuired to cure the
defanlt; (0) o date, not {ess thun 30 days from the dute the nutice is given to Borrower, hy which the defunit must
be cured; und (d) thst failure to core the defoukt on vr before the date specified in the notice muy resuli in aeceleration
of the sums secured by this Security Instrument, foreclosure by judicint proceeding and siie of the Property. The notice
shall further inform Borrower of the right 1o reinstate after aceeleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defuult or any other defense of Borrower to acceleration and forecfosure, I the defanlt
is not cured on or before the date specified in the natice, Lender at its option muy require immediate prynent in folt
of all sums secured by this Seeurity Instrument without further demund and may foreclose this Security Instrument
by judicial proceeding, Leader shall be entitled to coltect ali expenses incosred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and cosls of title evidence,

22, Release,  Upon paymem of all sums secured by this Security Instrument, Lender shal! release this Security
iastrument. Borrower shall pay any recordution costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1o 4 third panty for services rendered and the charging of ihe fee is permitted under
applicable {aw.

23, Waiver of Homestead.,  Borrower waives all right of homestead exemption in the Property.
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24, Rkders to this Secarity Instrument, U ooe or more dlilers e exeented by tlmmwl:r nd recorded ogether
witl this Securily lstrument, the covenants and agreemuents of cach such tider shall be incorporated fnio and shall amend
sl supplement the covenanis mnd agreemeiis olthis Security Instrument s e clder(s) were w pastol s Seewsity istrmon,

HCheek applivable hox(es)

20 Adjustalide Rt Rider LY Condeminlam Rider L3 14 Famlly Wider
CF Grmbwated Payment Rider [ Manned Uit Beeelopment Rider {3 thiweekly 'ayment Rider
{1 Balloon Kider O Rate Improvement Rider 3 Second Home Rider

B Other(s) [specify]  EXHIBIT A

IV SIGNING HELOW, - Borowsr recepts and agrees 4 the terms and covenants contubned In 1hin Secorlly nstrament
and o any rider(s) exeented by Borrower pid recorded wiils i,

Witnesses:
i 1
RPN i oh [t wyt e OO VY. SR PPSTUISSSTRNPROPROPRRNY OO0 (1)

DENNIS R, GASAWAY Sorrower

PR (")) &

~Horrower

SSUPTORRTIUROTOPRITN b 1171 ) S

~Bomower

ereemerememensenen(SCA1)

Bonawer

ST&L# ILG-6.NEW
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{Spote Galow Thin Line For Ac hhuwlndglnahll . _;-

CNTATEOF [LLINOSS, (v "(& Connty us:

!, L» , & Notiry Public o and Tor sall vounty sl sate,
-.‘h Jie “:l """'l"‘

do hereby cenify thae DENNIS R, GASAWAY, DIVORCED & NOT SINCE REMARRIED

o personalfy kiosn o me to be tie sunie person{s) whose ume(s) isfuse

hefshefhey

sibaeribed ta the Toregolng fnstroment, appeared Defare me tila day I person, sed nekoowledged that

Tree and voluntury act, for the uses sud purpases Herofs

signed and delivered the sald {ontsment s Mufherathelr
set forth,
Giver under my-iizid and official seal, this ZTH,\ day «+f  MAY , 19 95,
My Commission expires:
:"’7&3
e T
< e
Notary Pubfic
ol
93
G
L
by
~2
s
Lt
Form 3014 $/90 {page 7&!7p§gao,} '
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EXUHRIT A

LOT 4 IN BLOCK 2 IN ARTHUR T. MCIRTOSH AND COMPANY'S MIDLOTHIAN HOME GARDENS, A
SUBDIVISION IN THE SQUTH 1/2 OF THE NORTH EAST 1/4 OF SECTION L1, TOWNSHIP 36 NORTH
RANGE 13, FAST QF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

PING  28-11-22i-016

STLAD# EXHIBITALETTER
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ADJUSTABLE RATE RIDER
(LIBOR One Month index As Published by The Wall Strees Jowrnal - Rute Caps)

THIS ADIUSTABLE RATE RIDER is made this . 2585 day of . MAY i 19 .98,

and is incorporated into agd shall be deented 1o amend and supplement the Mortgnge, Deed of Trast or Sceuity

Deed (the Security Instrument”) ol the same date given by the umlcrsl;,uul (the "liurmwu") to secure Borfower's
'TMS MORTGAGE INC, A NI,

Note (the "N u.")lu ................................................................ PP PRSI

JERSEY COLIORATION, DUA ‘THE MONEY STORY
(the "Lender”)of < same date and covering tie property dumhul in llu, %u.unly imlmmcn! aml lnL.m.d .11

14518 SOUTILSAYYYER AYE, MIDLOTIIAN, ILLINOIS 604BS o ecoiivaisssissscsmivsssassasnnn
[Propeny Addiess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOAROWER'S
INTEREST RATE CAN-LHANGE AT ARY ONE TIME AND THE MINIMUM AND THE

MAXIMUM RATE THE BORROvER MUST PAY,

ADDITIONALCOVENANTS, In additiontathe covenasits and agreements made in the Security Instrument,
Burrewer and Lender further covenant and agreess fallows:

A, INTEREST RATE AND MONT lIl Y PAYMENY CHANGES
The Note provides [ar an initial interest rate of 79506, I'he Nole provides for Lhung.s it the interest rate and

the monthly payments, as [ollows:
4, INTEREST RATE AND MONTILY PAYMENT CHANCES

(A) Chunge Dates
15T day of SEVEEMGER, 1995 ... The interest rate

The interest rate 1 will pay may Lhan;,(_ an the .80 .
I will pay may change againonthe .. iy ol . DE CLMB" R 1995 indonthe .. 3SL. ddyuf every
Lmonth L herealter, Lach dm an which my mu,ru,l rale could Lhdn,g,c 1scplled 2 ”Clmny. Dzm,

(13} 'l'hc lndt.x

Beginning with the first Change Date, my interest rate will be based on an Index. “The "lndcx" {s the average
of interbank offered rates for one manth U.S. dollar-denominated deposits in the London market based on quotalions
of major banks, as published by The Wall Street Journal, The most recent Index figure availible s of the 20th day
ol the calendar monih immediately preceding each Change Date is called the "Current Index."

If the Index is no longer available, or is o fonger published by The Wall Street Journal, the Ao Holder will
choose a riew index or source of index that {s based upon comparable information. The Note Holdes will.give me

notice of this choice,

(Cy Calculation of Chnn;,u

Before each Change Date, the Note Holder will caleutate my new interest rate by adding .. SIXANDNQ 10
percentige points (8009 5y 10 the Curreat Index. The Note Holder will then rovad the result of this addition up lo the
nearest one-cighth of one percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded
amount witl be my new interest rate until the next Change Date.

As of cach Change Dalc the Note Holder will determine the amount of the momthly payment tlat would be
sufficient to repay the unpaid principal that [ am expecied o owe al the Change Date in full on the Maturity

Date at my new interest raie. The result of this calentation will be the new ameunt of my monthly paymen.

46

MULTISTATE ADJUSTABLE RATE RIDER-—LIBOR 0N MoN1 INDEX— Single Family —— Fannie Mee Uniforin Instrument  Form 3136 882
NTLADE MONEXS (pexe 1 of 2 payes) £

Hev, (10694

EYLe!







P

UNOFFICIAL COPY

D} Limits on Inerest Rote Changes i }
The Interest rlg I am required 10 pay sl the Fist Change Dale wil not e g &I‘l.'.fﬂul (han ... ..” 1 B AN
than TS50, The interest rate Tam required (o pay at the second Changd Date will not incresse or decrease

more that ...‘.?N!.‘.AW.I?.NU/]"“ reevenns percentuge poini(s) G bW %) from the rale of interest [ huve been
paying for the preceding ... Thee, .otnanth(s), Thereafier, my interest rate will never be increased or decreased on
TWO AND N”/”N...... pereenlige polni(s) 5 A0 a0y from the rate of

any single Change Date by more than 200800
intcrest | liave een paging for e preceding month, nor more than L JYWOANDNOIO . percentage poin(s)

(el ) foom the tate of faterest charged in the Tast month of the preceding loan yuar. A "loan year" s
delined as lfw. twelve montiis Tollowing cach ansiversary of the date that fs age month prior sy Tiest payment
date. My interest e will never be greater than 4958 5%, or less than JE80 . 90,

(15) Effective Date of Changes

My tew imterest rale will heeome effective on each Change Dale. Lwill pay the amount of my new monthly
payitient beginning on the lirst monthly payment date after the Change Dare until the amount of my montaly payment
changes agaiz, Accordingly, the amount of my monthly payment may change cach month alter the first Change
e,

(F) NoticZ ot “Imm_e
The Note Helierawill deliver ar mail to me a notice of any Lhau&u in my interest rate and the amount of my

moenthly paymuu tefirethe elfective date of any payment change. The notice will include information required by
law tor be given me anealaoshe title aad relephone number of 4 person who will answer uny question f may have

regarding the notice,
BY SIGNING BizL.ow, Borrower/acoepts and agrees Lo the terms and covenants contained in this Adjustable Rate
Rider.

erens

DIENNIS R GASAWAY ™

R )

Ho frower

IR eearitritaE eI L LTI e

crenissirsnnn {(SCAI)

Borrower

R L T R O Y PY PR Y PR TR ]

e (Seal)

-Bonower

T T L R R L L L L R TN ST PR R PR AT LY LA S B

Form 3136 8/92
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