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Prepured by: EQ FINWCIAL INC.
117 N. JEFFERSON SUITE 100
CHICAGD, 1L 60661
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MORTGAGE

THIS MORTGAGE {"Sccurity Instwipant”) is givenon 5-24-93 . The nmrtgugo}"ik

GWENDOLYN ALEXANDER DIVORCED AND NOT SINCE REMARRIED

{“Borrower ™). This Sceurity Instrumenl 1s given to BQ FINANMCIAL INC

which is organized and existing ander the faws of TLLINOIS , and whose

address is 117 N. JEFFERSON #100 CHICAGO IL 60661
{"tnder™y. Bnrmwu owes Lender the pnnupdl st ol
SIXTEEN THOUSAND FOUR HUNDRED AND 00/100~=~--=~==mr=
Dollars (U.S. $16400.00 . U
This debt is evidenced by Borrower's note dated the same date as this Secviny Istrument ("Note”), which provides for
monthly payments, with the full debt, il not puid earlier, due and payable on 5-20-2010 ,
This Security Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al} ECIICW;ll‘.
extensions and modifications of the Note: (b) the payment of all other sums, with intereet, advanced under paragraph 7 1o
protect the security of this Sccurity Instrument; and (¢) the performance of Borrower’s covenanis & nd a;_..m.mcnls under this
Sceurity [nstrument snd the Note. For this purpose, Borrower does hereby morigage, grant and coavey f _ender the following
deseribed property located in COOK County. Hlinois:
LOT 10 IN THE RESURDIVISION OF LOTS 18 TO 37, BOTH INNCLUSIVE OF MUERAY WOLBACH'S
SUBDIVISION OF LOTS 197 AND 203 IN THE SCHOOL TRUSTEE'S SUBDIVISION Of WHE NORTH
PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIDAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.1.N.16-16-308-008 95352?14

which hus the address of 5241 W. LEXINGTON CHICAGO 1Sirect, Ciryl,
[Hinois 60644 1Zip Codet ("Property Address”h: ‘
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this Sectirity Tstrument, Tender way give Sorower i wotte Mentifyhng the ten, Borrower shall satisty tie lien or take vne or
niore of the actions set forth above within 10 days of the giving of notice,

S, Hazard or Property Insuranee. Borrower shall keep the improvements now existing or herealter evected on the
Praperty insured aguinst Joss by fire, hazards inciuded within the term "extended coverage™ and any other hazards, including
flonds or fooding, Tor which Lender requires insurance, This insurance shatl be maintained in the amounts and for the periods
that Lender requires. The insuranee carvier providing the insuranee shalt he chosen by Borrower subject o Ledar's approval
which shall not be unreasonably withheid. 1T Borrower fuils 1o muittain coversge duseribed above, Lendey oy, af Lender's
option, nbtain coverge to prateet Lender's rights in the Property in uecordimee with paragraph 7. ,

Al insurnee policies and renewals shall be aceeptible o Lender and shall include o standurd mortgage clavse, Lemder
shtad Tuewee the right to hold i polivies and renewals, I Lender requires, Horrower shall promply give 1o Leader alk receipts of
paieh premiums aned renewat totices. o the event ol foss, Bosrower shath give prompt notlee to the insirsnce earrier nd Lender,
Leender may ke prool of loss i ot nude promptly by Borrower. ‘ : o

Unless Lender nid Borrower otherwise agree in writing, insurance proceeds shall be applicd o restorgtion or repuir of the
Property damiged, S the restoration or repair is cconomically leasible and Lender's securily is not essened, 1T the restoration or
repair is wot ceononticatly feasible or Lender's security would be lessencd, the insurance proceeds shall be upplied to the sums
secured by (his Seeuriny Tastrument, whether ar not then due, with any excess paid 10 Botrower. I Borrower abandons the
Property. or does not answnwithin 30 days a notice from Lender that the insurance currier hus affered Lo setthe o chim, then
Lender may collect the insirance proceeds. Lender may use the proceeds to repair ar restore the Property or to pay suins
secured by this Sceurily tnstrutiedl, swhether or not then due. The 30-day period will begin when the notice is given..

Unless Lender and Borrowdr stharwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the momnly payments referred o in paragraphs U ond 2 or chinge the amount of the payments. I
under paragraph 21 the Propesty is acquirad 3y Lender, Borrower's right to any insurince policies and proceeds tesulting from
damage to the Property prior to the acquisition siall pass (o Lender to the extent of the sums secured by this Security Instrument

immediately prior to the acyuisition, _ ‘ o
6. Occnguney, Preserviion, Malitensnee and Pratection of the Property; Borvower’s Lo Application; Lenschalds,
Borrower shall oeeupy, establish, asd use the Propentss Soreower's prineipad residence within slsty iy afier the exeention of
this Security Instioaent and shall continue 10 oceigsy thel Propenty as Barrower's principal residence [or at least one year alter
the date of oceupuncy. unless Lender ofierwise agrees in writing, which consent shadl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contral. Borrower shall nol destray, damage or impair the
Property, allow the Property to deterioraie, or eommit waste on Ui 2roperly. Borrower shalt be in default iT any forfeiture
action or proceeding, whether civit or criminal, is begun that in Lendcr's onod faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien creuted by this Security lust-umeat or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing i actinn or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeilure of the Boreovrer's imterest in the Properly or other material
impairment of the lien created by this Securily Instrument or Lender's security inimiest. Borrower shalt uiso be i default i
Borrower, during the loan application process, gave materially (alse or inaecurate ibiraiien or staements to Lender (or fuiled
to provide Lender with any material infornziion) in connection with the toan evidenced by tie Note, including, but not lmited
10, representations concerning Borrower's accupancy of the Property as a principal residence, W this Security Instrument is on i
icasehold, Borrawer shall comply with all the provisions of the lease. 1 Borrower acquires fzetile (o the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing, , ) S
7. Protection of Lesider’s Rights in the Property. [f Borrower fuils to perform the covenants ard sgreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights in s Froperty (such as a
proceeding in bunkrupley, probate, for condemnation or forteiture or to enforce kiws or regulations), then Lewler may do and
pay for whalever is nceessary to protect the value of the Property and Lender's rights in the Propeny. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appeaing in court, paying
reasonable attorneys’ fees and entering on the Praperty to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o doe so. C
Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by (his
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Mote rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment. . L
8. Murtgage Insurance. If Lender required mangage insurance as a condition of making the foan sceured by this Security
instrument, Borrower shabl pay the premivms required 1o maintain the mongage insurance in effect. 1, for any reason, the
morlgage insurance coverage required by Lender fapses or ceases to be in effect. Borrawer shall pay the premiums reguired to
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r:} Printed on Reayclad Pader h\iti&ls:_&&_




¢ 95352

UNOFFICIAL COPY

_,‘j, L’.? o 3ty ehg

QG676 ¥LOg wioy

OF (IR0 SSIE IS A DALY Ay e aapna | or aataw AUy Caapia) o1 dano £q sateuilsap 20m0005) SSappE a0 S0 40
S8R1PPY 1ol M) 01 PAI A IS DI ALY, POIATT BN jr st sasmhng sy dpeapdui S e saep g S )
Futgnn £ a0 e ieaayap S N0ART D L[S WAMISE] SIRISE SIE UL J0 papIAd MGG 07 0D ANY SAION CHi
"R N aptn G wpusedand
L oy e dndand gl v ose powan ag (s vananpay agy el saanpag puian g lasnang ol nrn AR
Pt 1 AN £ S0 DON M SPUE pana RULIG MY RONNN G g s Y o) dsoos AL IR SR ERVR ATV Y]
O) PAPUIAL 0 ([14 St PAIILIOT PApAAdND (HI[AN LA8LIG(] WLE P[0 Apitazie sifis S (b e panimaxd syl o
e U 200PA) D) KIS U i oy pAORPaT dy 1y i uef (ans A O D) ST POV i) (AN uno]
AL LAY DOHADLGY U PIRISHIN DU 0] 40 PAAS]HD ST U AN 10 S N1 g o8 PRI S sE e s phe
SARL0G MO IDIIXEN SIS GAIGM M T OF 1300GRY §) ISt SILIDAYE SHfE K PAInIDs uio) ayy ) saitaey wewrg oy
TUASIOD §_JAMGLICE TR IOULAY 0N A1 30 WNUNISE] KHINIAY S O SHLIA) A 0F paedas qias stonipotamds: Qe ayi
10 41agi0) *SPPOL)  PeAINa-01 DR S Saaoatag S0 AT PUR JapUAT] By SAIEE (2) Ui EDIINIISI] AIIAAG S g pasnsas
swns 2 A or parrdiqe-AnEuosaad 100 s1 () SUAIISU] SIUNIAE SR O SULIDY A AAPUN SUades ] RE GE NS JR0I0g
gl Kaanas pus e dEBROE 01 AU0 AU NS S SUINFIS-03 ST () 0N D) DINNAXD JN S0P 1 WIS
SIANDDG SIS0 O JaR02G0 Sy RIS pue juiol ag ey ST pue sHIneaA0d s geaonog 21 wdedend
FO sucstadd M0 1NN IRMOUUE P J0pEYT 0 SUTISSIE PUR SIOSSIILNS M1 102G PUR UG RS DMIasU Ainoag
SHjL 0 ST g SIand S, tsantisear) COIQUET (A% Pui 0 IpUnng SHEISSY JUR SN0 7]
SAPLAL O 1EL S0E J0 NN
A apnpaaxd 1o Ju gaateay 1 ag en jpegs SPtEt T Sur Fursioax 1wy aapua) {g MGG Y ISR ) SOSSA0NN
G AAALIOY 0 BN RuiEU0 Al & apw pusuop AU Jo U0sEI SQ DHIISE] AR2aS SIj i pnoas suns g ju
SONRZIOWR AJIPOUE ASTAUAI0 20 JAIART S0} MU LI AF ISIAL IO INBD0Y L) NS00 U i s tpasisd s
Q) RVTIRENE O oy IS BIDUDT) IRRIDIHT BT SIGSSIINE § 10800008] 10 13801 PO a1 o S a1 aadjar o o g
FHS JANIIOF 10 ISIAT0E ) JOS20005 AN ) JIPU ) Sq DU suatanineg Spdy s S paanads suits Jii o ez jo
WOREILIPOE 10 ot 0] A ALY J0 UOISEIIK AL U 0N SAPUAE Ky DANIEAGEG] TNIDRY N AkaLIg) * ] |
“SHatLRd AN Jo junur gt v g0 g pun | sydeiinied ;o paLor sk Appuons s o dep atp g anodisid
T puaixd tow feys pdiouad o spaoaaad o wogeagdde dup CTutasour d1Er d8IAMINYI0 JRRGLIOY DL JAPIY ] SSDUYY
SANPAULION 1O DD CJUSULIISE] KILNIAG sift Ay paanns
SUINS D1 0T 10 S M J0 1RdD) 10 GOIIOISS ¢ agnd “rondo si e apradoud sy Sdde puiz 1o o) PAZHNIENE s1 1Py
UALE K1 AOU AT JWP QL IO SARP G DA DI 0) PUOASI OF S{it) 220008 SATRUD 108 WD @ 1Y 20 pliae
W YA Q1 SIAJH0 ANIPIND BV WYL IDNLIOH OF JAPUIT S4 20000 Jagpe " g1 a0 Gasusog A paaapaegi st Auaadolg e
P DY AN SUINS DY 10U 10 DAY [HAGATSH] QD5 S &G PAIMas swins agt ot pazdde ag
feys sposaosd s sapraodd ST M dgrar(ddi sxajuit 2o FNLA 11 225 DRIADIGOLGPIRT DU 280G SSAJUN Tupm
) 210 SFAIPAIIL PNIIS SUENS DUE O JANLNE MY UBYY S8ap ST FUIE B 2r0ag SaE i Suadedg 0 jo el oy
1) oy s g Suadnag sy o Suppn pased ¢ jo s gy aaseog on plid dg gjegs soteey Ay Ty ol aleag
Spampatin Spados] DL 0 AR YN DY (4] G PIPIAID TBUREE A} el APIRIPIULN PRI SWNS T JO ~RMO0WR
en agl (e suonary Sugmopiu) o) S pandinte spasaodd A1) Ju NOWE Y1 AY PAAPAL A I SEREANST) ALRAS S
AQ PAINAN ST YL TN U1 a1 DSIAIIHI0 IPUD'] PUR JIMOLIOE KA “HUEym 2) 20aq SRIRPAGES JUMUTLISU] S10328
SIJ) £ PAINIIY SWNS DU JO DO DY) WL 221 20 01 nba sy Ay A d0aq SPIpAtRNE SERdo 2 Jo e g
213 a1 yatyas iy Suadadg ol o uixe peard o 103A3 ) U IIN0Log oF P SSIXD AUR YA NP WG 106 460 2l
UAITLASU] A1a0208 S1E A4 Pamans swums ot o pandde ag jrys spaadosd sy Suadodd R 1o e o 12 o 0aas Mg
apitar] of pred 2 Egs
pue paudisse Agaialy pI HOMHLLIPULI Jo natj ut Jaundaanod Jop Jo ‘Suadorg ayy jo wed {ue jo AUy NP0 SO LONRIIIPIND
£UP A UORAITUOD 1 *[RIABASUGD J0 131D *SOREUNP JOJ WIR 4o e foR Jo spaadad ay], ruonvuwapney ‘g
‘wodadstsl o) Juj asnia apqrrestas S nads wonoadsug we o1 Joud 10 jo 21 2R DN0U SBM0LIeY
adoag aul Jo suopaadsiy pu uodn SOLIUD A[QRLOSTAL IMU A1 AR §11 10 JAPU'] Tuniidadse 6
i ‘Al 2yt S0 IAPUITT IR IGO0 100G LTI UL AT ({HA 2OURPI0IIE U SPUD AxnRAnSUL
gAvduon Jo) uawannhal 3 (U0 *axiasad ssop 1 apraodd 0) 10 AR Ug astmmsu AT WEwIt o paaba; sttt i)
Kucl |RUS JOAOLI0E PALANGH $1 PUE DIQRITAR SaU0dag urede sopua] Ay pasoidde 1dansur e &g paptaosd (sanbar Japua‘y my
j)}')pad 213 30y pue WnowE A i) adesaacd aomupsul afeduow j1dpua Jo tetido sy m panmbay g Jadung ot St o dnd
2AISE S50 caammnsy RSO JO NdY U) AL S0p 1 s Sained A8 unRg P 3N IR JlI JIPIAT) 11913 L DG
a3 pasuny 1o pasdny aduraaed saasu] A s Jamolng S pred Jug amnuad soummsi Afeiow Sl Mo -0
07 ENbRY QIS 8GRI B J0PUN | 03 S (IS 080001 2pginiate jon sEaTaa0y aditasu AT papeanba SjEnsnsgns

Jf Capun Ag paaosdde sasnsur adeTUour amuM{E UL wWog PR Apsnoraaad oouansuy dERTIOWE YL jo danonang) o) s
atgt 0 juapeamba SPEURISGRS 1805 1 1 g 1 snokaasd asumnsuy Aeduent g arp wageanba Spmumsgns a0y ego

20T s sapuan) Al




UNOFFICIAL COPY

Pander’s ackdress stited fierein or sty other addiess Lender designntes hv notice m Hsmuwm r\sw dotiee pmwdml for i this
Security fnstraieni shid) he degnied ta bave been given to Borrower or Lender when given i pmvuicrl i this prograph.

15, Goveendng Ly Severability, This Sceurity fmsteument shifl be governed by Tedesal daw and e e of the
jurisdiction in which the Property i tovided. In the event the wny provigion or cluwse of ihis Seearity Iosicument or the Nute
conflicts with applicable Jav, such conllict shal) not affeet other provisions of this Seewrity Iistrament or thie Note which e be
given effect without the conflicting pravision. Fo this end the pravisions of this Security Instrument and the Noje wre declured
to be severable.

6. Borrower’s Copy. Borrower shall be gm.n one conformed copy of the Note and nf slns Sccurity Instrumen.

17, Teansfer of the Praperty or o Beneficing Interest in Borrower. [§ all ov any part of e Property or any inesest in it
i aold op translereed for 7 o benefivia) interest i Borrower is sold or transterred and Borrower is nof a naturit person) withoui
Lender's prior seritten consent, Lender may, al ity option, requice immediate payment iy foll of -l sues secored by this
Security Instevnent. However, this option shatl not be exercised by Leser 37 exercise is probibited by federad taw as of the date
of this Seeurity lustrument,

I Lender exercises this option, Lender shadl give Borrawer notice of sceelerntion. The notice shall provide o period of not
less than 30 days from“the date the notice iy delivered or nedled within which Borrower must pay alf sums secured Oy this
Seeurity Instrmnent, 1 Hopower fuils (o pay these sums prior o the expirmion of this period, Lender may tivoke any semedies
permitted by tis Security Jast ument wigheut father notice or demand on Borvower.

18, Horrawee's Ripht (o Reinstate. [N Bosrower weets certain conditions, Borrower shall hove the nyln 16 have
enforcement of this Security Instruzient discontinped at any time prior o the eardier ol () 5 days (or such other period us
applicable Taw nry specily for seivsiatement) before sule of the Propery pursuast o any power of sale contained in this
Security Instrument; or (by entry of u judgnizar.enforcing this Security Instrument. Those conditions are (hat Borrower: (i) pays
Lender all sures which then would be due xider this Security tastrumens and the Note as if no acecleration had oecurred; (b}
cures any default of any other covenants oc agreenems; (¢h pays abl expenses ineurred in enforeing this Sceurity Instrument,
including, but not limted 1o, reasonable attorneys! 1ees; and (d) tikes sach action as Lender may veasonably cequive 1o nssure
that the lien of this Security Instrument, Lender’s sighs in thc Property and Borrower's oblipnlion 1o pay the sums seeured by
this Seeurity Instrument shall continue urchanged. Ujss reinstatement by Borrower, this Security Instrment amd the
abligations secured hereby shalt remain fully effective as if neraeceleration bad occurred. However, his right to reinstnte shall
net apply in the case of yeeeleration unduer paragraph 17,

19. Sale of Note; Change of Lown Servicer, The Note brsaspartinl interest tn the Note (ogether with this Seeurity
Instrument) may be sold one or more times without prios notice to Bacareer, A sale may resull in i change i the entity (known

as the “Loan Servicer”) that collects monthly payments due under the Note 2ad this Seeurily Instrument. There also may be one

or more changes of the Loan Servicer garelated 10 2 sale of the Note. 1f there iea change of the Loan Servicer, Borrower will be
given writien aatice of the change in accordance with paragraph 14 above and apriicable faw, The notice witl state the name ard
address of the new Loan Servicer and the address W which payments should be.mg!c, The notice will alse comnin any other
information required by applicable faw.

20, Harardous Suhstances. Borrower shall not cause or permit the pru»u:u., vae, nsposal, storage, or selease of any
Hazardous Substances on or in (he Property. Borrower shall not do, nor adlow wayone else to do, anything affecting the
Property that is in violation of any Envirenmental Law. The preceding two sentences shall no apply to the presence, use, or
slorage on the Property of small quantitics of Hazirdous Subsiances that are generally recognized o be appropriate to normad
residential uses and to maintenance of the Propeny.

Borrower shall prompiy give Leader writlen notice of any investigation, e:an demund, lawsui 07 orher action by mw
governmental or regulatory agency or private panty involving the Property and wty Huzardous Substance or Epvironmentid Law
of which Borrower has actual knowledge, I Borrower leitrns, or is notified by asy governmental or reguliatory authority, that
any removal or other remediation of ary Hazardous Substance aflecting the Property is necessary, Borrower shall prompily mkc

all necessary remedial ucrions in accordance with Environmental Low.

As used b this paragraph 20, "Hazardous Substances" are thosc substances defined as toxic or hazardous substances by
Enviranmental Law and the foHowing substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents. miterials containing asbestos or formaldehyde, and radioactive maerials. As used in

this paragraph 20, "Environmental Law” means federal laws and tuws of the jurisdiction where the Property is located lh&

relate to health, safety or environmenmal protection. : X

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as IoHnwa
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bur awer ’s hPLu'
af any covenant or agreement in this Securily Instrument (but not prior to acccleration under paragraph 17 uniogs
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