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MORTGAGE

THIS MORTGAGE IS DATED MAY-11, 1995, between Saverlo J. Vignola and Claudia B. Vignola, his wife,
whose address is 1439 Lols Avenue, Park Ridge, IL 60068 {referred to below as "Grantor"); and Harris Bank
Arlington-Meadows, whose address 183252 Kirchoff Road, Rolling Meadows, IL 60008 (referred to below as

"Lender"}.

GRANT OF MORTGAGE. For valuable conside:plion, Grantor mortgages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and 1o the following described real property, together with all existing or
subsequen:ly erected or affixed buildings, improvimeats and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses anid ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits rzfating to the real property, including without limitation
all minerals, oil, gas, geotherma! and similar matters, located in Cook County, State of lilinois (the “Real

Property"):
Lot 2 In Prendergast and Roppolo Resubdivision, according to the Plat thereof recorded September
30, 1965 ag Document 19603409 being a Resubdivision of Lets 13, 14, 15 and 16 (except the East 5.0
feet thereof) measured at right angles in Vinci's Subdivision »t Lots 2 and 3 In Circuit Court
Commissioner's Divislon of the West 1/2 of Government Lot 1 In thie ‘vorthwest 1/4 and the West 3.57
Chains North of the Higgins Road (Except the Easi 50 feet) of the Nothvest 1/4 of the Southwest 1/4
of Section 2, Township 42 North, Range 12 East of the Third Principal Ma-ldlan.

The Real Property or its address is commonly known as 1439 Lols Avenue, Park Ridce ‘L 60068, The Real
Property tax identification number is 12-02-123-052,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,
Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation MAS Corporation.
Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor™ means any and all persons and entilles executing this Mortgage, including
without limiation all Grantors named abowe., The Grantor IS the mortgagor under this Mongags. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor’s interest in the Real Froperty and to grant a security interest in Grantor's interest in the Rents and
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Personal Property 1o Lender and Is not personally llabie under the Note excep! as otherwise provided by
contract or law.

Guarantor. The word "Guarantor” means and includes without itmitatlon each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtednass.

improvements. The word "improvements” means and includes without limitation all existing and future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facllitles, additions,
replacements and other canstruction on the Real Property.

indebtedness. Tha word "Indobtodnons™ means all principal and interest payable under thn Note and any
amounts oxponded or advaniced by Lendar ta dischargo obligations of Grantor or exponaes Incurred by Lender
10 enforce oblyatlons of Grantor under this Mongage, logether with interest on such amounts as provided in
this Morlgage. 1n addition to the Note, the word "Indebledness” includes all obligations, debts and liabilities,
plus interest therzon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, o7 any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purprse of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or.an'iguidated and whether Borrower may be liable individually or jointly with others,
whather obligated as guaraatsr or otherwise, and whether recovery upon such Indebtedness may be or
hereafier may become barred 5y any statule of limitations, and whether such indebtedness may be or
hereafter may become otherwisc wienforceable. At no time shall the principal amount of Indeblednesa
secured by the Mortgage, not Incluriing sums advanced to protect the security of the Morlgage, exceed
the note amount of $115,000.00.

Lender. The word "Lender” means Harris Bank Arlington-Meadows, iis successors and assigng. The Lender
Is the mortgagee under this Mortgage,

Mortgage. The word "Morigage” means this Moiigege between Grantor and Lender, and Includes without
fimitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated May 11, 1935, In the original
principal amouni of $115,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substi.utions for the promissory note or agreement.

The imerest rate on the Note s 8.950%.

Personal Property. The words "Personal Property” mean all ssuipment, fixtures, and other articles of
gersonal property now or hereafter owned by Grantor, and now or hievenfter aftached or affixed 1o the Real

roperty; together with all accessions, parts, and additions to, all replacemszits of, and all substitutions for, any
of such property; and together with all proceeds (inciuding without limitction alt insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Peisona! Property.

Real Property. The words "Real Property” mean the property, interests and rights described above In the
"Grant of Morigage™ section,

Related Documents. The words "Related Documents® mean and include without limitaiion all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, seciuity agreements,
martgages, deeds of trust, and all other instruments, agreements and documents, whethei now or hereafter
exisiing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE GF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason ol any "one action” ar
"anti-deficiency” law, or any other law which may preven! Lender from Dringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is execuled at
Borrower's request and not at the request of Lender; (b) Grantor has the full power and right to enter into this
Morigage and to hypothecate the Property, {c) Grantor has estabiished adequate rneans of obtaining from
Borrower op a continuing basls_information about Borrower's financial condtition; and (d‘l Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).
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PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Borrower shall pay to Lender
ali Indabtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all

thelr respectiva obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PRQPERTY. Grantor and Borrower agree thal Gramor's possassion
and use of the Propenty shall be gaverned by the foliowing provisions:
Possesslon and Use. Until in default, Grantor may remaln in possesslon and control of and operate ang
manage the Property and collect the Rents from the Froperty,
Duty to Maintaln. Grantor shall malntain the Property In tenantable condition and promptiy pertorm ail repairs,
replacements, and malnlenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous wasle," "hazardous substance,” "disposal,” "release,” and

“threatened release,” as used in this Morigage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as amendedbAg E'SNC'
ub. L. No.

Section 8607 Wt seq. "CERCLA"), the Superiund Ame_ndments and Heauthorization Act of 1686,

99-499 ("SARA"), the Hazardous Materials Transpontation Act, 49 U.S.C, Section 1801, et 8eq,, the Resource
Conservation 71 Recovery Act, 49 U.S.C. Section 8301, el sech, or olher applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall 8's0 include, without limitafion, petroleum and petroleum by-products or any fraction thereol
and ashestos. Granio: iepresents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there-nac_been no use, generation, manufacture, storage, treatment, disposal, release o
threatened relgase of any ezardous waste or substance by any person on, under, or about the Property; (b
Grantor has no knowledge nif-or reason to believe 1hat there has been, except as previously disclosed to an

acknowledged by Lender in wiiting, () any use, generalion, manufacture, storage, treatment, disposal,
release, or threafened release of.ary hazardous wasle or subslance b{) any prior owners or occupants of the
Prg)eny or (ii} any actual or threatened litigation or ciaims of any kind ¥ gny peraon relating to such matters;
and (c] Except as previously discloszd o and acknowledged by Lender in writing, (I} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
treat, dispose of, or release any hazardous, waste or substance on, under, or about the Propeny and Sh) any

such actt%ity shall be conducted in complan:e with all applicable federal, state, and local laws, regulations

and ordinances, inciuding without limitation {inzee laws, regufations, and ordinances described ahove. Granior
authorizes Lender and its agents to enter upon \he-Croperty to make such ingpections and tests, at Grantor's
roperty with this section of the

expense, as Lender may deem ap{aropriate to deternine compliance 6f the

Morigage. Any inspections or tests made by Lender-shall be for Lender's purposes only and shall not be
construed 1o create any responsibility or fiability an the pant of Lender lo Granlor or to any ather person. The
representations and warranties coniained herein are taszd on Grantor’s due diligence in myestrgating the
Property for hazardous waste, Grantor herebgg {a) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liab'z for cleanup or other costs under any such laws,
and (b) agrees to indemnity and hold harmiess Lender against ary and all claims, losses, liabilities, damages,

nalties, and expenses which Lender may directly or indlrecay spatain or suler resulting from a breach of
his section of the Morigage or as a consequencé of any use, (eneration, manufacture, smraﬁe, disposal,
release or threatened release occutring prior 1o Grantor's ownershig-or-nterest in the Property, whether or not
the same was Or should have been known to Grantor. The proviewars of this saction of the Mortgage
including the abligation to indemnify, shall survive the payment of the incevtedness and the satislaction and
reconveyance of the lien of this Mortgage and shall not be affected by Ler er's acquisition of any interest In
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nui o7t permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without imiting the generality of the
foregoing, Grantor will not remove, or Erant 1o any other party the right to remgve, 2ay timber, minerals
(including oi! and gas), soil, gravel or rock products without the prior written consent of Lznder.

Removal of impravements. Grantor shall not demolish or remove any improvements Iron ihe Real Property
without the prior written consent of Lender. As a congition 1o the removal of any improvemen's, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replace such Imurovements wit
Improverents of at least equal value. _
Lender's Right to Enfer. Lender and is agents and representatives may enter upon the Reat Property at all
reasonable Times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ardinances, and
regulations, now or herealter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without timitation, the Americans With Disabilities Act, Grantor may contest In good faith
any such faw, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior (o doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably salisfactory to Lender, to protect Lender's interest.

Duty to Protect, Granior agrees neither to abandon nor leave unatiended the Propenty. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which from the characler and use of the
Property are reasonably necessary to prolect and preserve the Property,

DUE ON SALE . CONSENT BY LENDER. {.ender may, at its option, declare immediately due and payable af
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
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part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invofuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, Jease-option contract, or by sale, assignmenl, or transfer ol any
beneficial Interest in or 10 any land trust holding ttle to the Real Property, ar by any other method of convayance
of Real Property interest. I any Grantor 18 a corporalion, partnership or limited fabllity company, tranafer also
includes any change In ownership of more than twenty-~five percent (25%) of the voting stock, partnarship Interpsts
or limited fiability company Interests, as tha case may be, of Grantor. Howsaver, this option shall no! be exerclsed
by Lender if such exercige ig prohibited by lederal law or by lllinols Jaw.,

TAXES AND LIENS. The following provisions relaling to the taxes and liens on the Property are a part of this

Morigage.

Payment. Cranior shall pay when due (and In all events prior 10 dei}nquancy? alt taxes, payroli taxes, special
taxes, assessmeas, water charges and sewer service charges lavied against or on account of the F"ropeny,
and shall pay wher due all claims for work done on or for services rendered or materlal furnished to the
Property. Grantor s!@ll maintain the Property free of all liens having priority over or equal to the Intgrest of
Lender under this‘#nitzage, except for the fien of taxes and assessments not due, except for the Existing
indebtedness referred t¢-o2low, and except as otherwise provided in the following paragraph.

Right To Contest. Granior may withhold payment of any tax, assessment,_ or claim in connection with a good
failh dispute over the obligat'er to pay, so lorg as Lender's interest In the Property Is not Aeo yardized, 1§ a lien
arises or is filed as a resuit of ronpayment, Grantor shall within fifleen (15) days after the lien arises or, it a
lien is filed, within fiteen (15) davs =iler Grantor has notice of the fillng, secure the discharge of the lien, or If

requested by Lender, deposit win Lender cash or a sufficient corporate surely bond or other security
satisfactory to Lender in an amount sutficient to discharge the lien piug an¥ cos!s and attorneys’ fees or other
charges that could accrue as & resuit ol a foreclosure or sale under the Jien. In any conlest, Grantor ghall
defend itsell and Lender and shall satisfv any adverse judgment before enforcement against the Property,

Grantor shall name Lender as an adawonal- obiigee under any surety bond furnished in the contest

proceadings.
Evidence of Payment. Grantor shall upon demard Turnish to Lender satisfactory evidence ol paymont of the
taxes or assessments and shaff authorize the appiopriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessments aga.nst the Property.

Notice of Construction. Grantor shall notity Lender atierst fifteen (15) days before any work is commenced,

any services are furnished, or any materials are supplied (v ihe Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, scivices, or materials. Granlor wui_i ypon request
of Lender furnish to Lender advance assurances satisfactory tc Lander that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Propery are & part of this

Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extonded coverage endorsements on a replacement basis for the Joi- Insurable value covering all
Improvements on the Rea! Property in an amount sulficient to avoid application »f any cainsurance clause, and
with a standard mongagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may reguest with-1iustee and Lender being
named as additional insureds in such liability insurance policies. Additionally, Grartor shall maintain such
other insurance, mc!udmg but nat lirmited 1o hazard, business interruption and boiter irstizance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver 1o Lender certificates of coverage from eacn ingurer containiog a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (1U) Gays’ grlor written
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice, Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defauit of Grantor or any other person. Should the Real Property
at any tirme become located in an area designated by the Direclor of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and is or becomes avaitable, for the term of the Joan and for the

full unpaid principal balance of the loan, or the maximum limit of coverage that is availabie, whichever is less,

o)
oy

»

Application of Proceeds. Grantor shall promdptly notify Lender of any loss or damage to the Property, Lender :};

may make proof of loss it Grantor fails to

¢ so within fifteen (15) days of the casualty. hether or not ;)

Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the <3

Indebtedness, payment of any lien affecting the Property, | !
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost af repair or restoration if
Grantor is not in default hereunder. Any praceeds which have not been disbursed within 180 days aiter their
recelpt and which Lender has not commitled to the repair or restoration of the Property shall be used first 1o
pay any amount owing to Lender under this Mortgage, then to prepay accrued Interest, and the remainder, if
any, shall be applied to the principal balance Of the Indebledness. [f Lender holds any proceeds after

payment in fuil of the Indebtednaess, such proceeds shall be paid to Grantor.
Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the

or the restoration and repair of the Property. fin
o
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purchaser of the Property covered by this Mortgage at an; trustee’s sale ar other sale held undoer the
provisions of this Morigage, or at any foreclosure sale of such Propenty.

Compliance with Exisﬁn? Indebledness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortpage, 1o the
extent compliance with the terms of this Mongage would constitule a duplication of insurance requirement, |If

roceeds from the insurance become payable on loss, the provisions in this Mortgage for divislon of

any p
rgceads ghall appty only to thal portion of the proceeds not payable to the holder of the Exlsting

ndebtedness.

Granfor's Repori on Insurance. Upon request of Lender, howaver not morg than ance a year, Grantar shail

furnish 10 Lender a repon on each exiating policy of insurance showing: (&) the name of the Insurer; (b) the
the amount of the policy; (d) tha property tnsured, the then current replacement valug of

risks Insured; (¢)
d the manner of determining that value; and ‘e) tho expiration date of {ha policy. Grantor

such properly, an
shatf, upon re4uest of Lender, have an independent appraiser salisfactory to Lender delarming the cash value

replacemen: caut of the Propenty.

EXPENDITURES EY LENDER. I Grantor fails to comply with any provision of this Mortgage, Includg}ﬁx anly
ngD ]

abligation to maintain Existing Indebledness in good standing as required bejow, o if any action or proce
commenced that would rraterially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 10, taie any action that Lender deems appropriate. Any amount that Lender expends In 8o
doing will bear interest at the2t2 charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor, All suci) 2xpenses, at Lender's option, will {a) be payabie on demand, (b} be added to the
balance of the Note and be arzortioned among and be payable with any installment payments to become due
during either i:) the term of any agplicable insurance golicy or (i) the remalning term of the Note, or (c) be
treated as a balloon payment which wil e due and payable at the Note's maturlty. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other nﬂhls or any
remedies (o which Lender may be entitled ¢n account of the delaull. Any such action bg}f1 ender shall not be
construed as curing the default so as ta bar Loader from any remedy that it otherwise would have had.

rvannANw; DEFENSE OF TITLE. The fallowing orovisions relating to awnership of the Property are a part of this
ortpage.
Title, Grantor warrants that (&)

Grantor holds pacd and marketable tle of record 1o the Property in fee
simple, free and clear of all liens and encumbranc 2§ o'her than those set forth In the Real Property deacrlPtion
or in the Existing Indebtedness section below or in-any litle insurance policy, litie report, or Inal"titte opinion
issued in favor of, and accepted by, Lender in conrendon with this Mortgage, and (b} Grantor has the full
right, pawer, and authority to execute and deliver this Murtgage Lo Lender,

Detense of Tile. Subject to the exception in the paragraph shove, Grantor warrants and will torever delend
in the event any action or proceeding Is

the title to the Property against the lawiul claims of all persors. ,
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shalt gefend
the action at Grantor's expense. Grantor may be the nominal pary I such proceeding, but tender shalf be

entitied 1o é)articipate in the_proceeding and to be represented in tre proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender sucninstruments as Lender may request
from time to time to permit such participation.
Compliance With Laws. Grantor warranis that the Property and Grantor's 1ise of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta! authorities.
EXISTING INDERTEDNESS. The following provisions concerning existing indzuiedness (the "Existing
Indebtedneass”) are a part of this Mongage.
Existing Lien. The lien of this Mortgage securing the Indebiledness may be seconrda:y and inferior 1o an
existing lien. Grantor expressly covenants and agrees to pay, of see o the payment of, the Existing
Indebtedness and 1o prevent any default on such indebtedness, any default under the ins rurrents evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any instaltmant of principat or any interest on the Existing Indebtedness is nof made
or should a default occur under the

within the time required by the note evidencing such indebtedness, o

instrument securing such indebtedness and not be cured during any applicable grace period thereln, then, at
the ogpon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mong}age t?jy which that agreement 1s modified, amended,
extended, or renewed without the ﬁrmr written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent ol Lender.

CONDEMNATION. The faliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Appiication of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
or by any ?roceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
artion of the net proceeds of the award be applied to the [ndebtednéss or the repair or restoration of the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
pxpenses, and attornays’ fees incurred Dy Lender in connection with the condemnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shall prompty nosity Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 detend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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proceeding and to be represented in the proceeding by counsel of Its awn choice, and Grantor will deiiver or
cause to be delivered to Lender such Instruments as may be requested by it from time to time to permit such

panticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental 1axes, fees and charges are a pan of this Mortgage:

Currenl Taxes, Fees and Charges, Ug)on requast by Lender, Grantor shall execute auch documents in
addltion 10 this Morgage and take whataver olher action is requested Dy Lender 10 parlact and continue
Londor's llen on tha Heal Property, Grantor shall relmburse Lender for all taxng, Ae described holow, 1ogether
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or reglstering this Mortgage.

Taxes. Tho foliowlng shall constiuto taxes to which this sogtion aPleea: (1) a apeciic tax upon thia ltype ol
Mongage or upor all or any part of the indebtixiness socured by this Mortfl?ﬁa: (b} a speclfic tax on Borrower
which Borrowsr is authorized or required to deduct from payments on the [ndebtedness secured by this type of
Mongage: fz} & tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and gl)
a specific tax o2 all or any portion of the indebiedness or on payments of principal and Interest made by

Borrower.

Subsequent Taxer: If any tax to which this section applies is enacted subsequent to the date of this
Martgage, this event shall have the same effect as an Event_of Default (as defined below]. and Lender may

exercise any or all of itg available remedies for an Event of Default as provided below unless Grantor either

[a;) pays the tax before it Fecomes delinguent, or &t;),comasts the tax as provided above in the Taxes and
jens section and deposits vith Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender. _
SECURITY AGREEMENT; FINANC!NG STATEMENTS. The following provislons refating to this Mongage as a
security agreement are a part of this Niortpaae.

Security Agreement. This instrumert shall constitute a security agreemeni to tha extenl any of the Property
constitutes lixiures or cther personal propeity, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended Jium lime 1o time,

Securlty Interest. Upon request by Lender rantor shall execute linancing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Morigage In the real property records, Lender may, at any
time and without further authorization from Granlor,-filz-executed counterparts, coples or reproductions of this

Mortgage as a financing statement. Grantor shall reimbuzse Lender for all expenses incurred in perfecting of
continuing this security interest. Upaon default, Grantor shzil assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender an.d_make it available to Lender within three (3) days

after receipt of written demand from Lender.
Addresses. The majling addresses of Grantor (debtor) and.Lender (secured party), from which information
concerning the security interest granted by this Morigage may be oblzined (each as required by the Uniform
Commerciat Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisichz refaling to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lander, Grantor will make, execule
and deliver, or will cause 10 be made, executed or delivered, to Lender or to (.cnder's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such moitgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemenis, neiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be neressary or desirable
in order to effectuate, complete, perfect, continue, or preserve Ea) the obligations of Cranior and Borrower
under the Note, this Mortgage. and the Related Documents, and (b) the liens and securlt'y inteiosts created by
this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless nrohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for afl cosls and expenses
incurred in connection with the matters referred to in this paragraph.
Attorney-in~Fact. !f Granter fails 1o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, de_nverm?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters reférred to in the preceding paragraph.
FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, and otherwise performg ali the
obligations imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statemenfs of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Prorperty. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. ff, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third panty, on the indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trusiee in bankruptcy or to any
similar person under any federal or state banl_(rup!cz,j law or law for the relief of debtors, (D) by reason of aay
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s

property, or (c) by reason of any ‘seftiement or comprise of any claim made by Lender with any claimant (including
without limitation” Borrower), thé Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstaled, as the case may be,
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notwithstanding 8n¥1 canceliation of this Mortgage or of any note or other instrument or agrenmam avidencing tho
indebledness and the Property will conlinue 10 secure the amount repaid or racovered o the sama extent as il that
amount never had been originally recelved by Lender, and Grantor shall be bound by any Judgment, decres,
order, settlement or compromise relating to the Indetitedness or 1o this Mortgage.

DEFAULT. Each of the follawing, at the option of Lender, shall constitute an event of default ("Event of Defaull™)
under this Mortpage:
Default on indebtedness. Fallure of Borrower to make any payment when due on the indebtednass.

Defaull on Other Payments. Failure of Grantor within the tims required b‘y thig Morigage to make any
payment for {axes or insurance, or any other payment necessary 1o provent filing of or lo effect discharge of

any lien.
Compliance Default. Failura to com Ir with any other lerm, obligation, covenant or condition cantained In this
. MongaPe. the Note or in any of the Related Documants. !f guch a failure is curable and if Grantor or Borrower
C has not beer qiven a notice of a breach of the same provision of this Mortgage within the preceding twelve
‘ (12) monthia, ' may be cured (and no Event of Delaull witl have occurred) If Grantar or Borrower, aher Lender
sonds wrllten niodce demanding cura of such fallura: ?ai curas the fallure within fiteen (15) days; or (b) if the
cure requlres more than fifteen (15) days, immediately Initiates staps sulficent 10 cura the fallure and thareafter
continues and coripiotes all reasonable and necessary steps sufficlent 10 produce compliance as soon a8

reasonably practicar,

Defaull in Favor of Thirg Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreemen, rurchase or sales agreement, or any other agreement, in favor of any other creditor
or person thal may materiziy affect ang of Borrower's property or Borrower's or anFY Grantor’s ability to repay
the Loans or perform their respective obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Morgace, the Note or the Related Documenis is false or misleading in any

material respect, either now or at the time made or furnished.

insolvency. The dissolution or terminatien of Grantor or Borrower's existence as a going businass, the
insolvency of Grantor or Borrower, the dpsoitment of a recelver for any part of Grantor or Borrawer's
property, ‘any assignment for the benefit of zuzditors, ang type of creditor workou!, or the commencement of
any praceeding under any bankruptcy or insolvenry-laws Dy or against Grantor or Barrower.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this suosection shall not appl? in the event of a good faith
dispute by Grantor as to the valndsgr or reasonableness-ufthe claim which is fhe basis of the foreclosure or
forefeiture proceedm%. provided that Grantor gives Lender wiitten notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor or Burrowe:under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied witliin any grace period provided therein,
including without limitation any agreement concerning any indebiediiess or cther obligation of Grantor of
Borrower to Lender, whether exisling now or later.

Existing indebtedness._A defaull shall occur under any Existing Indebtedn«es or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Properly.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guaranior dies or becomes incompetent, or revokes or dispu.es.he validity of, or liability
under, any Guaranty of the Indebledness. Lender, at its option, may, but shali not bz reguired to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satistactory to Lender, and, in doing sa, cure the Event of Default,

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lander belleves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing tights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without natice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be

required to pay. K
UCC Hemedies. With respect to all or ar)?r part of the Personal Property, Lender shall have all the rights and éﬁ '
remedies of a secured party under the Uniform Commercial Code. &y
Collect Rents. (ender shall have the right, without notice to Grantor or Borrower, to take possegsion of the (1
Property and collect the Rents, including amounts past due and unpaid, and app(ljy the net proceeds, over and J
ahove Lender's costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or  «J
other user of the Property 10 make payments of rent or use fees directly to Lender. if the Rents are collected fi}

by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and colfect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
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exercise iis rights under this subparagraph either in person, by agent, or through a receiver,

Morigagee in Possession. lLender shall have the right to be placed as mongagee in possession or 1o have a
receiver appointed to {ake possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operale the Praperty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abcve the cost of the receivership, against the Indebtedness. The
morigages In possession or receiver may serve without bond If permitted by jaw. Lender's right fo the
appoinimant of a receiver shall exiat whether or not the apparent value of the Properny exceeds the
indebtedness by a substantial amount. Employmani by Lendeor shall not disquality a person from eerving as a

racelver.
Judicial Foreclosure, Lender may obiain a judiclal decree forecioalng Grantor's Interest In all or any part of

the Property.
Deficiency Judgmeni. If parmitied by applicable law, Lender may obtain a Judgmeni for any delicloncy
remaining in the Indebtedness due to Lender alter application of all amounte received from the exerclse of the

rights providzd i1 this section,
Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage ar the Note or

available at iaw Cr in equity.

Sale of the Property. To the extent permiited by applicable law, Grantor or Borrower hereby waive any and
all right to have the propary marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property \ogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on 3% cr any portion of the Property.

Notice of Sale. Lender shatt give Grantor reasonable notice of the time and dplacq of any public sale of the
Personal Property or of the time after which any privale sale or other inlended dispesition of the Personal
Property is 10 be made., Reasonante notice shall mean nclice given at least ten (10} days before tha time of

the sale or disposition.
Walver; Election of Remedies. A welver by any party 6l a breach of a provision of this Mortgage shall nat
constituie a walver of or prejudice the &uri'/'ﬂ rights oiherwise to demand sirict comPHance with that provision
or any other provision. Election by Lencer in pursue any remedr ghall not exclude pursult of any othar
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform ghall not atfect Lander's right to declare a

default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. I!f Lender institutes unv suit or action 10 enforce any of the terms of this
Mortgaglje. Lender shall be entitled (o recover such suri as the court may adiudge reasonable as attorneys’
feas at trial and an any appeal. Whether or nat any court 22tion s involved, all reasonable expenses incurred
by Lender that in Leénder's opinion are necessanf at @m, cime for the protection of its interest or the
entorcement of its rights shali become a pan of the indebtecaess payable on demand and shall bear interest
from the date of expenditure unti! repaid at the rale provides tor in the Note, Expenses covered by this
aragraph include, without limitation, nawever subject to any fimits under applicable law, Lender's amrne?s
ees and Lender’s legal expenses whather or not there is @ lawsuit, inciuding attormeys fees for bankruptcy
proceedings (including eforts to modify or vacate anr automatic’ miay. or in}uqcuor}% appeals and any
anticipated post~judgment collection services, the cost of searching recards, obtamm% title reports (including
foreclosure reparts), survefors"reports, and appraisal fees, and fitle irsurance, to the extent permitted by
applicable law. Borrower also will pay any court osts, in addition to all othe sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any natice under this Mortgage, including without limitation an
notice of default and any natice of sale to Grantor, shall be in writing, may be be sen’ oy telefacsimilie, and shall
be eftective when actually delivered, or when deposited with a nationally recognized Jvernight courler, or, if
mailed, shali be deemed effective when deposited in the United States mall first class, regstered mail, postage
Prepalq. directed 1o the addresses shown near the beginning of this Morigage. Any panty ri?y change ils address
or notices under this Mortgage by giving formal written natice 10 the other parties, specifyiig that the purpose of
the notice is to change the party’s address. All copies of notices of foreclosure from the holGer-o* any tien which
has priority over this Martgage shafl be sent o Lender's address, as shown near the beginning-of this Mortgage.
Faor notice purposes, Granfor agrees to keep Lender informed at ali times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relaled Documents, constitutes the entire understanding and
he matters set forth in this Mortgage. No alteration of or amendment 10 this

agreement of the parties as to the matiers set _ _
ongage shall be effective unless given in wriling and signed by the party or parties saught 1o be charged or

bound by the alteration or amendment.

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor shalf furnigh to

Lender, upon requesl, a certified statement of net operating income received from the Property durinﬁ
Grantor's previous fiscal year in such form and detail as Lender shail require. "Net operating income” sha

[rgeag all %ash receipts from the Properly less all cash expenditures made in connection with the operation of
e Property.

Appiicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
WMinois, This Morigage shall be governad by and construed in accordance with the laws of the State of

Winols,
Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are nol to be
used to interpret or define the provisions of this Morntgage.
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Merger. There shall be no merger of the Interest or estate created by this Martgage with any other Intereat ar
gstate in the Property at any time held by or for the benafit of Lender in any capacity, without the writtan

: consent of Lender, :
® Multiple Parties; Corporate Authority, All ebligations of Grantor and Borrower_under this Mortgage shali be
oint and several, and all references to Grantior shall mean each and every Grantor, and all references to
orrower shall mean each and every Borrower, This means thal each of the persons signing below (s
regponsible for all obligations in this Mortgage.
Severablmn. it @ court of compelen jurisdiction finds any provision of this Mortgage 1o be invalid or
unenforcoable as 1o any Person or circumstance, such linding shall not render thal provislon invalid or
unenforceabla as to any other persons gr cireumstances. |f feasible, any such offending proviglon ahall be

daemexd 10 be modified to be within tha limits of enfarceability or valldity; however, II the otfanding provision
cannot e se modifiad, it shall be stricken and all athar provisions of this Mortgage In afl other respacts shall

romaln vatid and onfarcanble,
Successore soJd Assigns. Subjec! to the limilatlons slalud in thls Mortgage on tranefer of Granior's Interost
this Mortgage siall be binding upon and Inure 10 the benallt of tha parties, thelr succausors and aasigny. it
ownership of the Pioperly becomes vested In @ person other than Granlor, Lender, without notica to Grantor
may deal with Granar's successors with reference to this Mongage and the Indebledness by way of
forhearance o exignatan without releasing Grantor from the obligations of this Mortgage or Hability under the

{ndebtadness.
Time I8 of the Esgence. Time I8 of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all righls and benefits of the
homestead exemption iaws of tre State of lifinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender snall nat be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such walver i in writing and sigred by Lender. No delay or omission on the
part of Lender in exercis n%_any right shaii operate as a waiver of such right or any other right, A walver by
any party of a provision of this Morigage ‘sha!!.not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provisiun or_any other provision, No prior waiver by Lender, nor any
ceurse of dealing between Lender and Grante/ o Borrower, shall constitute a walver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to @ty future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of suck consent by Lender in any instance shall not constitute

continuing consent to subsequent instances where suni sonsent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES YO ITS TERMS.

GRANTOR:
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Thie Morigage prepsred by:
INDIVIDUAL ACKNOWLEDGMENT
STATE OF __ TLLINOIS }
) 88
COUNTY OF ___COOK— ~ )

On this day before me, the raomrsigned Notary Public, personally appeared Saverio J, Vignola and Claudia B.
Vignola, to me known to be the individuals described in and who executed the Morigage, and acknowledged that
they signed the Mortgage as thelr frez-and volurtary act and deed, for the uses and purposes therein mentioned,

Gliven unger my hand and official seci thi. _11TH  day of MAY , 19 95
By Al (jéw/om.) . Residing at __ ROLLING MEADOWS

v t

Notary Public In and for the State of _ 11..INO1S

My commission expires 1/31/99

—

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3.19a (c) 1995 CFi #rc82rvices, Inc. All rights reserved.
[IL-G03 E3.19 MASCORP2.LN C2.0VL)

"OFFICI&L SEAL"
SUSAN L& C:ODWIN

NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 1/31/99
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