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MORTGAGE 131 791'95\‘32‘ 203B

THIS MORTGAGE ("Sccurity Inst-dinent”) is given on ~ MAY 26, 1995  The Mortgagor is
MICHAEL A. BILANCIA AND SLLVIA E. BILANCIA, HUSBAND AND WIFE e

872 WINESAP COURT-UNIT 303, PROSPECT HEIGHTS, TLLINOIS ~ 60070
{"Borrower™). This Security lnv!numni is given (o o

MORTGAGE RESOURCES OF ILLINOIS, INC.

' .
L,

which is orgnniM and axisting unde-zlf the Iaw."s of . THE S‘I‘A’I‘E Ly F' ILLINOIS ' T .'md whosu
address is 1628 - COLONIAL PARKWAY R A R S
INVERNESS, ILLINOIS 60067 : ‘ e Lt.ndf‘. Borrower owes I.Lndu' the prinupul sum of

FIFTY FIVE THOUSAND TWO HUNDRED AND 00/100 o
0o 'lxrs(US $ 55 200 00 IO

This debt is evidenced by Borrower's note dated the same ddle as this Securniyinst mmunl( Now ). which pr(mdu, tor
monthly payments, with the full debt, i not paid earlier, due and payable on  JUNE 31, 2025

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Move, with interest, and all renewgl!g
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect- rh"
securily of this Security Instrument; and {c} the performance of Borrower’s covenants and sgiweriants under this Sccurhr
Instrument and the Note. For this purpose, Borrowszr does hereby mortgage, gramt and convey Ao Lender the full()wm.H

described property located in CO0K County, {ilinois:"*
UNIT 10-303 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST Il THE o
COMMON ELEMENTS IN RIVER TRAILS CONDOMINIUM AS DELINEATED AND DEFINED - "2

IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 26873891, AND AS AMENDED -
FROM TIME TO TIME, IN THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 - ¢
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS , a
. ( v ot : ;"-
03-24- 202 051 1220 S /L/& C?W 71@ . :E?:
/7/% e . l :‘-”':
which has the address of ~ 872 WINESAP CQURT-UNIT 303, PROSPECT HEIGHTS S Stroetfity ,:.
inots 60070 2Zip Code ("Properly Address™): 50 g
@) 4RIL) wace FILA Tllnnis Mortgnge - 4792 | B S 3(1 ‘ 66,
VAP MORTGAGE FORMS - 1500162 1-7291 ‘ . o ,__“,: -
Pagn ¢ uf ' lnmm.&%___ ' oo T J o, ‘ uﬂawuml ., DPS 1609
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A 40,079 19% e
referred 1o in puragrph 2, or chiange the amount of such puyments, /\ny oxvus prm.u:dh nVu i .mfmm :uqnuui lu py adl.
outstanding indebledness under the Note and this Seeurity Instrument shall be paid to the entity fegidly entithed thereln,

8, Fees. Lender may collect fees snd charges authorized h); the SECI'E!!A{}'&:‘

9, Graunds for Acedersitian of Deb,

) Defuatt, Lendor mny, except ws himiled by reguintions issucd by the Secretasy in the énse of pyment defirlts,
reggiire inmliate payment in fell of al sun secured by this Security istroment if:
(i) Borrower defaults by falling o pay in full any wonthly paymenl reguired by |_hin Seeurity Tnsteament prior o o

on the due date of the next monthly payount, or |
(1) Borrower defaslts by filing, for w perid o tirty doys, to perform any attier abligations contined in llllu

Sceurity Tnstramert,

(h) Sale Wiitiout Credit Approval, Lender shall, if permitted by applicuble Inw and with the prior approval of the
Secretary, reyuireimmediate payment in full of all sums secured by this Security Instrument if:
(i) All or puiv_af the Property, or a beneficial interest in a trust owning ull or part of the Pmpcrly is »n]d or
otherwise transicered (other 1than by devise or descent) by the Borrower, and
(iiy The Property i put occupied by the purchoser or granlee us bis or fiee principal rosidence, or the
purctiaser ar grantee doey’ so ety the Property hut his or hc,r credif hn.s nit hu,n spproved in necordinice with lhc

mluuum,nlt, of the Secretury.

{¢) No Waiver. [f circamstanees ncenr e would peemil Tender 1o require iminedinte payment in full, bul Lender dies
not require such prymests, Lender doecaotwaive its nghts witl respect 1o subseguen( evenls,

() Repufutions of HUD Secrctary. In mmay sircumstances ruyu!miuna issued hy the Seeretary will it Lendor's
rights in the case of payment defaslis to require inymediate puyment in full and foreelose if not paid. This SLLU!‘I!)'
Instrument does not authorize acceleration or forecloiure of not permitted by mgillﬂm}m of the Sceretary,

(e} Mortgage Not Insured. Borrower agrees that qhnuld tits Security Instrument and the Note secured thereby niot be
eligible for insurance under the National Housing Act within60'days from the date hereol, Lender may, ol its option
and notwithstanding anything in paragraph 9, require immediate peyment in full of wlf sums secured hy this Seeurity
Instrument. A written statement of any authorized ngent of the Secretesy dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note seeured therehy, shail be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be <xoreised by Lender when the uﬁﬂvmlﬂin!;!y
of insurance is solely due to Lender’s failure 1o remit u mortgage insuranee prepannd to the Secrelary.

{0. Reinstatement. Borrower has # right to be reinstated if Lender has requirsd immelinte payment in fufl becauss of
Borrower's fuilure to pay an amount due under the Note or this Security Instrument. This right applies even alter foreclosure
proceedings are instituted. To reinstate the Security instrument, Borrower shall tender in a lumpcuinall amoumts required to
hring Borrower's sccount current including, to the extent they wre obligations of Borrower under” this- Security Instrument,
forectosure costs and reasonable and customary altorneys’ foes and expenses properly associate¢ il the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shail remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement ift (i) Lender
has sccepted reinstatement after the commencement of foreclosure proceedings within two years immedimely preceding the
commencement of u current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbetrance By Lender Not & Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted hy Lender to sny successor in interest of Borrower shill
not operate (0 release the liability of the original Borrower or Borrower's successor in inferust. Lender shall not be required to
commence proceedings against any successor i interest or refuse (o extend time for payment or otherwise modily amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
stieeessors in inforest. Any forhtnmnee by Lender in exercising any right or remedy $hall not be 1 waiver of or preclude the
axnttive ol any Hepht or nomedy,

" pps 1612
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12, Soccessors and Assigns Bound; Jodat and Severad I.iultlhly. ( u-hlmn'w. The covenants i sgaccmont ol this
Socurity Tnstrument shall bind und beeflisbe-suecassars gl wssignn of Lender and Borower, subjeet 1o the provisions of
paragraph 9.b. Borrower's, covenants - and agrecyents, bbﬂ” be joint und several. Any Borrower who co-signs this Seeurity
Instrument but does not Lxu.mn Ahe Nole: ~{8); is: coignin % this Seeurity Instrument only to morigage, grant and convey that
Bomuwer's inferest in the Prnp:..rty wnder. thL terms of this Security Instrument; (h) is not personally obliguted to puy the sums
seeured hy this Seeurity Instrument; wad (e)fagreed thit Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodutionswith-rogurd. to thetsrasofdhind Sceurity Instrument or the Note without that Borrower's consent,

i3, Notices. Any nutice to Borrower provided for in this Su.unty ]mtrunn,nt shall be g given by cluhv;,rmg., it or by nmllmg,
it by first class mail unless applicable kaw requires use of another method, The notice shall be diceeted to the Propurty Address
or any other address Borrower designales by nolice to Lender. Any notice o Lender shall be given by first class mail to
Lender's address stated herein or any acklress Londer dosignates by notico o Bormower, Any nitice provided Tor in Uik Secerlty
Tnsteasment shid! bo dogind to e boen given to Borrower ar Lender when given as provided in this preeagrenph,

14, Goverving-caw; Severshility, This Sceurity Instrument shall he governed by feders! law wnd the law of the
jurisdiction in which<he-Property is Jocated. In the event thal any pmvisinn o cluuse of this Security Instrument or the Note
conflicts with upplicablefav such conflict shall not affect other pmwslons of this Security Instrument or the Note which con be
given effieet without the Confiicing provision. To this end the provisions of this Security Instrument and the Note are du,lura.d

1o he severable.
15, Borrower’s Copy. Borrower shafl be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower uneonlitionally assigns and transfers to Lender all the renls and rovenues of the
Property. Borrower auiborizes Lender of Lentar’s ngents to colleet the rents and revennes and hereby directs cach tenant of the
Property to pay the cents to Lender or Lender’s ugents. However, prior to Lender’s nntice 1o, Borrower of Borrower's breach of
nny covenant or agrecmest in the Seeurity Instrumen.,_Lodower shali golleet undl receive all rents und revennes of the I‘mputy
s trustee for the benefit of Lender and Borrower, This ussivnment nf rents Ll)llblllillb'a nn uh&uluh. assigrment and not an

assignment {or additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recdivad by Borrower shall be held by Borrower as trostee for
henefit of Lender only, to be applied (o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the renls of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the (enunt.

Borrower has not execuied any prior assignment of the rents andt has not and.Wwil not perform any act that wouid prevent

Lender from exr:rcising its rights under this paragraph 16,

Lender shall not be required to enter upon, take cantrol of or maintain the Property befoe or ufter giving notice of breach
to Borrower. However, Lender or & judicially appointed: receiver may do so at any time there isa breach, Any application’ of
rents shall nat cure or waive sny default or invalidate any other right or r‘cmcdy of Lender, This wssignment of rents of the
Property shall terminate when the debt secured by the Security instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. 1§ Lender requires immediate payment in full under paragruph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall e entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of tltle

¢ N
evidence. ,m t .
e &
18. Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security Insirumet 1
without charge to Borrower. Borrower shall pay any recordation costs. i-i % 1
I o - o SO
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty. R o
&
DP3 1613

@@QJRHLI (9406) Page 6 ot 8 N iéﬁﬁ’-”-‘—%‘ .
: Se&-




¢ e e R "

'UNFFICIAL CQDY
gt {7 @

VTR B p ey
¥ ! )cl] ])"!Hlllllll SEA UL ‘\l!”

96/92/01 saildx3 uorssunuo) AN
$10U) JO GIBIS ‘DNgng ASEEON ssandyz) dotssmmn )

o 7 BQRODW BHOJIIA
77 T g

SbhbhH/ Jo/kwp 7 " : pumy £ apun uwaain
o) 8 umnl{a sasedd puw sasn gy 10 mr A’Jnnm{m puwaaly e R ISR PINS i paisalp pus paudis

'rq_lz gy padpapmous pue uossad g At sup o gy pwnmldu UL RUKTAI] D) ) ragrdsgns
{s)atunu nsuq.\\ {8)uosad autns atg) 2y o) o o} ussouy K)jpoosiad °

g Msran

SATM ONY ONVESNH 'YIDNVTIIE "8 ¥IATIS ONY YIDNY'IIH® 'V TE8YHOINW
ny
.-yay-wtB"‘D"’p-")«*yf?ﬂ'7:1/7) '3-)‘0_

Ko Kuasot] o aqne pug A vk 1o) pim uy AN Ao »
SIONFYI A0 ALVLS

s¢ Auney _
GNOF .
/
1BMOLD~ Jomoung~
(leng) </ - {jeag}
lamoung- YIONYTIE ~d YIATIS - ~ e o ———

(!"-"S?’):') 271 (0/79_) ’ ? WW

- VEORYITE W 8 2 vc%”( 7 Wﬂ/

(jeag) y /—».f\f)- /A
g ( . IRAREII A
31 HHA PAPIDINI Ik JAMOLIOR Ky PRNaKD

(shapr Lup uy punt JuaIRasU] A1NEeS S U1 paueited suaar a1 o sosfe pue sidaom Jamoog AMOTHE ONINDIS A

lapry Ainbg Juimerp [] ~w wadpjaang] 1N paue)y .
[£)10adg) 10 [X) Japry wawing pRunprn 1 JApIY BMuNLopUOD [E
J(sa)¥og ajguorjdde yoayn]
uatinasu) SUN0AG ST o Jed 2 200m (S)IBPL Y 1 ST IUMLILISU] AJINDAG SIT JO Siuamsalie pue
suneA0 ay) uatiajddis pu puziie [jys pur o1 PARIOIGIUS AY [[#HS JADK YINS YDIA JO SIEUTA0S AL “uatinns) |LAAg
SI) YN 3aiaRo) PapInans pur 1aAGLI0g A PaInosYa AUl SIAPL AI0W JO BUO || JUIMNULIST] AJUN235 5p 0) SI9p1y 07




UNFFICIAL COgY

3125»89’?

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26TH day of MAY , 1995
wnd 15 incorporated inte and shall be deemed 1o nmend and supplement the Mortgage, Decd of Taml or Secority
Deed (the "Socurity lastrumient”) of e seme date given by e ondessigned  (he "Bosrowor®) 1o mecirs
Barrower's Nole to
MORTGAGE RESQURCES
OF ILLINOIS, INC.

of the wime dule and covering the Properly described in the Security Instrument and localed ol

872 WINESAP COURT-UNIT 303, PROSPECT HEIGHTS, ILLINOIS 60070
Property Address —

The Property includes s unit in, together with an undivided interest in the common clements of, 4 u)mlummmm
project known as:

RIVER TRAILS CON: "GMIN IuM

Nama of Coendominlum Projeot
{the "Condominium Project”). 7 tie owners association or other entity which nets {or the Condomining I’ru|u.l
{ithe "Owners Assaciation”) holds tit'e to property for the henefit or use of its members or shareholders, the
Property also includes Borrowee's inieresisin the Owners Associntion and tlu, uses, proceeds ond benefits of

Borrower's interest,
CONDOMINIUM COVYENANTS. lu-addition to the covenants and ugruumenls made in the Security

Instrument, Borrower and Lender further covennat apdaaree as follows:

A. Condominium Obligntions, Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The (Crnstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project: (if) _by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dae,af! dues and assessments imposed pursuant to the

Constituent Documents,
B, Huzard Insuranee. So long as the Owners Associntian mairidas, with o generally aceepled insurmnce

carrier, a “master” or "blanket" policy on the Condominiom Project 'whick’ is satisfactory to Lender and which
pmwdu insurance coverige in the amounts, for the periods, and against e hizards Lunlu requires, Imlulilnz,
fire and hezards included within the term "extended coverage,® then:

(i}  Lender waives the provision in Uniform Covenant 2 for the mo 1lhiv pyment (o Lender of the

yearly premium installments for hazard insurance on the Property; and
(i) Borrower’s obhg,atmn under Uniform Covenant 3 to maintain hazard irsurence coverage on the

Property is deemed satisfied 1o the extent that the required coverage is provided by the Tumers Association

policy.
Borrower shall give Lender prompt notice of any lapse in required huzurd insurance coverige,

In the event of a distribution of hazar insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby ussigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.

Owners Associntion maintains u public liubility insurance policy nceeptable in form, smounl, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIGER:Single Foniy-Fanie Mas/Froddle Mac UNIFORM INSTRUMEMT Form 3140 9/90
s 26%9

Pags 1 ol 7
@m LTI VANY ROMEUEARE FOAMT () )203.8 104 « IMJQIRE 10 o 242

(ihe "Lender™)

C. Public Liability Insurance. Borrower shall luke such uctions as muy he reasonshle o insure that the

-
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mudle this 26TH _ tday of
MAY , 1995 , and is incorpornted into and shall be deemed to mend and supplement

the Mortgage, Devd of Trast or Sseurity Deed £ Security fustrment”') of the same dite given by the indersigned
("' Horrower"') o seeure Borrower's Note (**Note') to

MORTGAGE RESOURCES OF ILLINOIS, INC.

(the **Leénder ) of the same date and covering the property described in the Security fnstrument and located at;
- |

672 WINESAZ COURT-UNIT 303, PROSPECT HEIGHTS, ILLINOIS 60070

Proparty Addruss

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST . ..
RATE AND THE UNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE #ORROWER MUST PAY. ' :

ADDITIONAL COVENANTS. In witkiion to the covenunts and uwgreements midde in- the Seenrity
Instrument, Borrower and Lender further covenant andagree as follows: '

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dute .~ o , . L . e
The interest rate may chunge on the first day of OCTOBLE 17 . , 1996 ', und on that day

of ench siceeeding year. "Change Date” menns each date on which the interest rate could change. '
{B) The Index : : R Voo o Co
Beginning with the first Change Date, the interest rate will be based or-an Index. "Index” means tl

averngs yield on United States Treasury Securities adjusted fo # canstant malurity of one year, us miade svailable
hy the Federal Reserve Board. "Current Index" means the most recent Index figive availuble 30 days hefore the

Change Dute. If the Indea (us defined above) is no longer available, Lender will uieins o new [ndex any index

prescribed by the Secretary. As used in (his Rider, “Sccrutiry muans the Seerciary o) Housing und Urban

Development or his or her designee.” Lender will give Borrower notice of the now Indea

ie weekly

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding # margin of
TWO AND THREE FOQURTHS | . percentage point(s) ( ., 2.750 . ., 0 B)withe
Current Index and rounding the sum to the nearesl one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date. A '
{D} Limits on Interest Rate Changes : S : ;
The interest rate will never increase or decrease by more than one percentage point (1.0%) on uny single

Change Date. The interest rate will never be siore than five percentage points (5.0%) higher or lower than the & A
g

initial interest rate. * N
- [ . AR G ey e an 'Eebeagbygr st '\“.u

! [N : ”
*EHA Multistate ARM Rider- 291 7 &
st WS L7 eu ?3 :
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