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§ MORTGAGE o _Loan No, 95-0611544 S

THIS MORTGAGE (*Security lnstrufment®yis givenon - . May 12, 1995 . . . . The morigagor is
ARTHUR JOHNSON, UNMARRIED and RUTH PRICE,.UNMARRIED . . . i e e

‘i Lot

Y

SAS- & DVISIGN OF INTERCDUT

i

('Borrowér"). This Sr:cux'iiy Instrement i given (o . - : T i
RAVENSWOOD MORTGAGE CORP. : ‘ e

which is arganized and existing under the laws af THE STATE ¢ ILLINGIS : - - , and whose

address is 3139 N. LINCOLN AVENUE, #210, CHICAGO, ILLINQLS 0657+ © . v oiiic - iiidio ity

‘ . ("tzider). Borrower owes Lender the principal sum of

TR e

Forty Thougand and no/l00-=====mm=sessemsmms s mmm oo S ) SRR Co
. pollars (U.S.$ . 40,000.00 - o)

This deht is evidenced by Borrower's nute dated the same date as this Security instrument ("Note™), which provides for (_..
&

monthly payments, with the full debt, if not paid earlier, due and paysble on gune 172025 00 o nern s
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, &

sy iy

extensions and modifications of the Note; (b) the payment of all other sums, wilh interesi, advanced under paragraph 7-lo 3.
-

protect the security of this Security Instrument; and (c} the performunce of Borrower's covenants rnd sgreements under this p
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convsy.io Lender the following &°
described property located in : COOK : . - County, Llinois: X
LOT 31 IN BLOCK 5 IN THE SUBDIVISION OF BLOCKS 4, 5, 6, 7, 8, AND 9 IN '
E. SIMON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, oy

ILLINOTS. - \%—7) %LQO '{)D_)LO .

[SiMI. Cityl,

which has the address of © 3526 W. CORTLAND STREET
lilnois e 60647 - [Zip Code] ("Property Address®);
ILLINOIS-Singlo Family-FNMA/FHLMC. UNIFORM :

INSTRUMENT Form 3074 9i%0 o . '
@Q-SRHLJ (8408 Amendad /91 // ‘ , -
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this ‘sccunly Instriment, Lender may give Borrowger w notico identifying the lien. Borrower shall salisfy the lion or luku one nr
more of the setions set (orth nhove within 10 days of the giving of notice.

S, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or Howding, for which Lender requires insurance. This insurance shull be maintiined in the amounts and for the periods
thit Lender requires, The insurunce enrrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unseasooably withheld. 1t Borrower fails 10 amintain coverags described shove, Lender may, at Lendor's
option, oblain covernge to protect Lender's vightsan the Peoperty in accordunce with paragruph 7,

AlL wsurance poiictes el renowads shall be aeceplable 10 Lender mnd shall inglude o standard nmrmugu Liumw, Lundur
shud | hivve the right 1o hold the policies and renewals. 1 Loder reguired, Burrowor shisll promptly glve to Londer all rocolpts of
pind prsnivig and renewal notices. 1o the event ol loss, Borrower shidl give peampt notice to the insurunce earrier und Lender,
Lender may mnke proof of 1oss i not made promptly by Borrower,

Unoss Lender-and Borrowes olherwise agree in writing, insumnce proceeds ghall be upplud o rwmmuun or rupmr uflho
Property damuged, i¥4de restoretion o repuir i cconomically fensiblo and Lender's securily is not lessencd, [F the restoration or
ropuir 15 nol eeonomsicalty fensible or Lender’s security would be lessened, the insurunce proceeds shall be applicd to the sums
secured by this Securiyy Iustrument, whether or oot thea due, with any excess puid to Borrower. {f Borrower abandons the
Property, or does not auswérowithin 30 days u notice from Lender that the insurance carrier hus offered (o settle & claim, then
Lender may collect the insuranze proceeds, Lender may use the proceeds to repair or restore the Property or to puy sums
secired by this Security Instrumedt, whether or not then due, The 30-day period will begin when the nolice is given, .

Unless Lender and Borrower otherwise sgree in writing, any uppl:ux.mn of proceeds to principal shall not sxtend or
postpone the due date of the monthly ‘rynients referred 10 in puragraphs tand 2 or change the amount of the payments, 1f
under parngeaph 21 the Property is uc.qum.c! by Lender, Borrower's right to uny insuranee policies and proceeds resulting from
damuge 16 the Property prior (o the requisition shull pass 10 Lender 1o the extent of the sums seeured by this Security Instrument
immediniely prior Lo the acquisition.

6. Occupuncy, Preservation, Maintenanee and Frsiection of th Pr uerty, Bnrrqur 5 me Apphunlmn, Luuehulds.
Burrower shall oceupy, establish, and use the Property ss Borrower's principal residence within sixty days afier the execulion of
this Security Instrument and shall continue to occupy the F ruperty s Borrower's principal residence for at least ane year after
the date of occupancy, unless Leader otherwise agrees in writing,) which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's contcol, Borrower shall not d»&(roy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on {ns Froperty. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or cniminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Lisirument or Lender’s security interest, Borrower may
cure such a default end reinstate, as provided in paragraph 18, by causing the iction or proca,dm[, to be dismisse! with a rullng
that, in Lender's good faith determination, precludes forfeiture of the Borrowed s-interest in the Property or other material
impairment of the lien crented by this Security Instrument or Lender's securily inturcet, Barrower shull also be in default if
Borrower, during the loan application process, yave materisily false or inaccurate inforristion or statements to Lender (or failed
to provide Lender with uny material information) in connection with the loan evidenced by (e Note, including, but not limited
to, representations concerning Borrower's occupancy of the Properly as u principal residence., [T uiis Sseurity Instrument is on a
leaschold, Borrower shall comply with afl the provisions of the lese, I Borrower acquires [es title to the Property, llu.
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ‘g.eenu.nls conlamcd in
this Suc.urtly instrument, or there is a legal proceeding that may significantly affect Lender's rights in o Eroperty (such as a
proceeding in bunkruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and -
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may .*.°
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying %
reasonable attorneys’ fees and entering on the Property 10 nuke repairs. Although Lender may take uction under this pumgruph w ’
7, Lender does not have to do so. . N

Any smounts disbursed by Lender under this paragraph 7 shull bccomo addmonal dz,bt 01 Borrower sccured by this ‘\v
Secunty Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the ¢
dute of disbursement at the Note mate and shall be payublu, with interest, upon notice from Lender o Borrower requesting O

* AR O T

.

payment,
8. Murtguge Insurance. 17 Lender required mort;,a},e insurance as a condmon of mukln;, thu lo:m aecur:.d by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurwnce in effect. 11, for any .reason, the
martguge insurance covernge required by Lender [apses or coases 1o be in effect, Borrower shull pay the pramiums required to
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Latder's adidren wtntod horein oe iy oflor sddress, Lender designates by notice 10 Borrower. Any notice provided for in this
Secuaty Tustsinent shalt be deemed to hive been given 1o Borrowar or Lendor whun given an provided in thiv parsgraph,

15, Guverning Luw; Severabllity. 18 Security Instrument shall be governed by federal luw and the Jaw of the
rimdiction in which the Property is Jocated. In the event that any provision or clause of thig Securily Inslrument or the Nole
conilicts with applicable faw, such confiet shall aot affect other provisions of this Security Insirument or the Nate which ean be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declard
to he severihle, . : . Lo : S

16. Borrawer’s Copy. Borrower shall be given vae conformed copy of the Note and of this Seeurity Inatrument. ..

17, Trunsfer of the Property or o Beneficinl Inlerest in Borrower, 1 all or any part of the Property or any interest in il
18 sobd or trnsterred (o iF u benelicinl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender muy, at its option, require immediate puyment in full of all sums secured by this
Security Instrument, However, this optien shull not be excreised by Lender if exercise is prohibite] by fecderul tnw i of the dule
of this Security Instrument. , o :

I Letclsr oaereison thin uption, Lender shall give Borrower notice of acceleration, The notice shull pravide & period of not
fews than 30 duys from the date the notice is delivered or nmited within which Bomowor must pay all sums socured by this
Security Instrutent, W Akurrower fuits t pay these sums prior to the expirution of this peried, Lender may invoke any remedies
permitied by his Security ingtrument without further notice or demind on Borrower, ot

18. Borrower’s Rignr ty Reinstate. If Borrower meets certain conditions, Borrower shell have the right (o have
enforcement of this Security Testriment discontinued at any time prios to the earlier of: (a) 5 days (or such other period as
applicable lnw may specily for Ceinstatement) before sale of the Property pursuant lo any power of sale contained in 1his
Security Instrument; or (h) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (w) pays
Lender all sums which then would be dué Sader this Seeurity Instrument and the Note as if no accelerntion had occurred; (b)
cures any defuult of any other covenanls or pgreaments; {¢) prys all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attorneys® fees; and {d) 1akes such action 4s Lender may reasonably require to nssure
that the lien of this Security Instrument, Lender’c riphts in the Property and Borrower’s obligation to pay the sums securd by
this Security Instrument shall continue unchungedI'pon reinstatement by Borrower, this Securily Insirument and .the
obligations secured hereby shidl remuin fully effective a) if go uceeleration had occurred. However, this right 1o reinstale shall
not apply in the case of acceleration under puragraph 7.

19. Sale of Note; Change ol Loan Servicer, The Notz o7 4 partia] interest in the Note (together with this Securjty
lastrument) sy be sold one or more times without prior notice 1o Barrower. A sale may result in a change in the entity {known
gs the "Loun Seevicer") that coltects monthly payments die under the/Nole and this Security Instrument, There also muy be one
or more changes of the Loan Servicer unrelated o a sale of the Note. 11 tiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveand applicable law. The notice wil} stale the name and
address of the new Loan Servicer and the rddress to which payments should be nwde. The notice will also contain any other
information required by applicable luw. . P L e g

20, Hazardous Substances. Borrower shall not cause ar permit the presence, vise.-disposal, storage, or selease of uny
Huzardous Substances on or in the Property. Borrower shali not do, nor allow any(ue cise to do, anything effecting the
Property that is in violation of eny Environmenta! Law. The preceding two sentences shall ot apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized io be appropriate to normal
residential uses and to maintenance of the Property. S o B N 9 I T

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuls o other action by any
governmental or regulatory agency ar private parly invelving the Property and any Hazardous Substance Or\Environmental Law
of which Borrower has actual knowledge, [f Borrower learns, or is notified by any governmental or regulaary authority, that
any removal or other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall promptly teke !
ull necessary remedind-uctions in accordance with Eoviconmental Law. T

As used in this peragraph 20, "Hazardous Substances” wre those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radiocactive materials. As used in
this pasagraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located tha!

relate to health, safety or environmental protection, R .

NON-UNIFORM COVENANTS, Bdrrowér.-@ﬁd Lender further cavenant and agt'.e.éras tullmv‘. . .
2). Accelerution; Remedies, Lender shall give notice to Borrower prior to ucceleration following Borrower’s.breach
of any covenanl or agreement in- this Security Instrument (but not prior to ucceleration under paragraph 17 unless
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