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The Mortgagor is
ABEL BRAVO,
ROMELIA BRAVO, HIS WIFE
JESUS BRAVO, MARKRYEP BACHELOR
RAMIRQO BRAVQO, UNMARRIED
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whose address is
4017 WEST 56TH PLACE, CHICAGO, IL 60623

| o
g O THIS MORTGAGE (“Security Instrumeni™ ismade on  May 22,
r\i
A
St
2

S

J("Borruwer”). This Security [nstrument is given

|

o
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

the State of New Jersey

EDISON, NJ (08837 _
J("Lender™). Borrower owes Lapder the principal sum

. and whose

which is organized and cxisting under the laws of
address is 343 THORNALL ST.

1A A W oI

of

sty

One Hundred Thirty-Eight Thousand, Thirty-Seven and 00/100

Doltars (U.S. §  138,037.00 ). This debt is evidenced by Borrower's Note dated the same date as this

Security Instrument ("Note"), which provides for momhly payments, with the full debt, if not paid cartier, duc and payabic on
June 1, 2025 . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced

by the Note, with interesi, and all rencwals, extensions and modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 6 to protect the securily of this Security Instrument; and (¢) the performance of Borrower’s covenants

ﬂ‘

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey:
1o Lender the following described property tocated in "

CooK County, Illinois:_;:f.
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LOT 1IN BRUNO SHUKIS' SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 (BEXCERPT THE BAST 174 FREY
THEREQF) OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13, LAS'Q OF THHE
THIRD PRINCIPAL, MERIDTAN, IN CODK COUNTY, ILLINOIS. PERMANENT
TNDEX NUMBER  19-15-215-035

which has the addeess of
4017 WEST SETH PLACE, CHICAGQO, IL 0629

TOGETHER WITH! the improvements now or herendter erected on the property, nid all ensements, rights, uppnrtunhnccn,
cents, royalties, mineral, O3 ad gis rights and profits, water rights and stock and all fxwres now or herealtes » part of the
property. All replacements and-additions shall also be covered by this Sccurity lustrument. All of the foregoing is referred 1o
i this Sccurity Instrumeni as the” Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the-Property is unencumbered, except for cncumbrances of record.  Borrower warrants
and will defend generally the title 10 the Proncrty against alt claims and demands, subject to any encumbranices of record,

UNIFORM COVENANTS. Borrower and Lender zavenant and agree as follows:

[. Payment of Principal, Interest and Lat¢ Clharge, Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and fate charges due under thieote.
2. Monthly Payments of Taxes, Insurance anc’ Oriter Charges. Borrower shail inciude in each monthly payment,

together with the principal and interest as set forth in the Novany any late charges, an installment of any (a) taxes and special
assessments devied or to be levied against the Property, (b) leaschold payments or ground rents ont the Property, and {c) premilims
for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equalopz-twellth of the annual amounts, as reasomably estimated
by Leader, plus an amount sufficient 1o maintais an additional balance #1 patmore than one-sixth of the estimated amounts, The
full annual amount for each item shail be accumulated by Lender within @ périod ending ane month before an item would become

celinquent. Lender shal) hold the amounts collected in (rust to pay items.(2,°(b) and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b) and {c); together with the future monihly payments
for such items payable to Lender prior to the due dates of such items, cxcecds Ly.mare than one-sixth the estimated amount of
payments required to pay such items when due, and if paymenis on the Nole are currears, then Lender shall either refund the excess
over one-sixth of the eslimated payments or credit the excess over one-sixth of the estiiaivd payments (o subsequent payincnis
by Borrower, al the oplion of Borrower, [f the total of the payments made by Borrower “oritem (@), (b) or (¢) is insufficiem
to pay the item when due, then Borrower shall pay o Lender any amount nccessary t0 maxe vo the deficiency on or belore the
date the ilem becomes due.

As used in this Security Instrument, "Secretary” means the Sceretary of Housing and Urbin Divelopment or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium {o the Seeretary,~cari; monthly payment shail
also include cither: (i) an installment of the annual mortgage nsurance premium Lo be paid by Lender ta fie Seeretary, or (i) n
monthly charge instcad of o mortgage insurance premium il this Security Instrument is held by the Secretary,  Linch monthly
installment of the mortgage insurance premium shalt be in an amownt sufficient (o accumulate the full amnual fwatgage insurance
premium with Lender onc month prior to the date the full annual morigage insurance premium is due 1o the Secretary, or il this
Sceurity Instrument is hetd by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent
of the outstanding principal balance due on the Nole.

i Borrower tenders o Lender the full payment of all sums sccured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for ilems (3), (b) and (¢) and any mortgage insurance premiwm
installment that Lender has not become obligated to pay 10 the Secretary, and Lender shall prompily refund any excess funds to
Borrower, Immediately prior (o a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b) and (c).

3. Application of Payments, All payments under Paragraphs | and 2 shall be applied by Lender as foltows:

First, 10 the morigage insurance premium to be paid by Lender to the Secrctary or to the monthly charge by the Secretary:

instead of the monthly mongage insurance premium;
Second, to any taxes, special assessments, leasc

premiums. as required:
Third, to interest due under the Nole;

hold payments or ground rents, and fire, flood and other hazard insurance
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Foueth, tn amordization of the principal of te Note;

FUh, 1o tute chswges due wmder the Note,

4. Vire, Flood sind Other Hazard Insurance, Borrower stall insore atl improvements o the Broperty, wheiher now in
exisienee or subsequently erected, tgainst sy hazaeds, casuahics and contingeacies, incudiag tire, for which Lender reguires
insuenee, This insurance shill be maineined in the amounts and for the periods that Lender requires. Borrawer shall dlso insure
all inmprovements on the Property, whether now in existence or subsequenily erected, against loss by floods 1o the exieat required
by the Seeretary. - All insurunce shatl be casried with companies approved by Lender, The insurance policies and any renewals
shatl be held by Lender and shall include foss payable clanses in tavor of, and in a form aceeptable ta, Lenter, oo

fn the event of toss, Borrower shall give Lender immedinie notice by mail.  Lender may make proof of Joss if st made
prompily by Borrower, Each insurunee company concerned is hereby awthocized and direcsed tn make prymett for such toss
tirectty to Lender, instead of 1o Barrower and to Lender joindy. Al or any pan ol e isumiice procesds iy be applied hy
Lender, at its option, cither (a} to the reduction of the indebiednesy under e Note it this Security Instrument, 1irst o ny
detinquent amouats apphiced in the order in Paugraph 3, and then o prepryment of peineipal, or () 10 the resworation ot repair
ol the dmmaged feaperty, Auy spptication of the proceeds 1o the principal shad ntextend or pustpone the due date of the monthly
paysenty whicl are seferred o i Paragraph 2, or change the amount of such payments,  Any excess insurance proceeds over
A sl reguivest o pay all omstanding indebledness under the Note and this Security Instrument shall be paid 1o the entity
lepally cotiiled thereto,

In the event of“furuclosure of this Sceurity Instrument or other transler of title 0 the Properly that exiinguishes the
indebtedness, all right, titie 2od interest of Borrower in and 1o insurance poticies in force shall pass 1o the purchaser,

5. Occupancy, Presecyulion, Maintenunce and Protection of the Property; Borrower's Loaa Apptieation; Lenscholds.
Borrawer shall oceupy, estabaish, and wse the Property as Borrower’s principal residence within sixty days afier the execution
of this Sceurily Instrument and slait'eominue ta oceupy the Prapenty as Borrower's grincipat residence for al least one year afier
the date of occupancy, unless the Seeliary determines this requiretment will cause undue hardship for Borrower, or unless
extenuaing circumsiances exist which ‘ars beyond Borrowes’s control,  Borrower shall notify Lenders of any exlenunting
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or wiow the Property
to deteriorate, reasonable wear and 1ear excepiess Lender may inspect the property if ihe propedy is vacant or abandoned or the
loan is in default. Lender may take reasonable actizno proteet and preserve such vacint or thanduned prapesty, Borrower shals
also be in default i Borrawer, during the loan appliciion process, gave materially false or insceurate infosmation or statements
o Lender (or failed w provide Lender with any dalertal inlormation) e connection with the foan evidenced by the Note,

inctuding, but nol Hmited to, representations concesming Bdorrower's occupancy of the Property as a principal residence. I this

Security fnstrument is on a Jeasetiold, Borrower shall comp!v wish the provisions of the lease, I Borrower acquires fee title to
the Property, the leasehold and fee tishe shail eot be merged undese Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property.  Borrower shail pay ait governmeniai or
municipal charges, fines and impositions that are not included 1r Pamgeaph 2. Borrower shall pay these ebligations on time
directly 10 the entity which is owed the payment. If faifure (o pay would adversely affeet Lender's interest in the Property, upan
Lender’s request Borrower shall prompity furnish 1o Lender receipts evidsacing these payments.

If Borrower fails 1o make these payments or the payments required oy <ragraph 2, or {ails o perform any other covenants
and agrecmerts contained in this Sccurity Instrument, ar there is a legal prozecding thay may significamly alfect Lender’s righis
in the Property (such as a proceeding in bankrupicy, lor condemnation or to enforse laws or regulations), then Lender may do
and pay whatever {s necessaty 10 protect the vatee of The Property ind Lender's rights in the Property, including payinent of taxes,
hazard insurance and other items memtioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additiona! debr of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nate rate, and ot the option of the
Lender, shall be immediaely due and payable.

7. Condemmation. The proceeds of any award or claim {or damages, direet or consdaremiat, in connection with any
condemnation or other taking of any part of the Property, or far conveyance in place of condemnat’on, are hereby assigned and
shall be paid 1o Leader to the extent of the full amount of the indebiedness that remains unpaid under theddote and this Secyrity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and4his Security [nstrument,
first (0 any delinquent amounts applied in the order provided in Paragraph 3, and then te prepayment of prinzinal, Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which g referred 1o in
Paragraph 2, or change the amount of such paymems. Any cxeess proceeds over an amount required to pay ali outstanding
indebtedness under the Note and chis Security lnstrament shall be paid 10 the entity legally eatitied thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9.Grounds far Acceleration of Debt,

(a) Defautt. Lender may, except as limited by regulations issued by the Secretary in the case of paymem delaults, require

immediate payment in full of all sums secured by this Securiiy Instrumens if: :

(i) Borrower defaults by failing 1o pay in full any monthly payment requived by this Secuvity nstrusent prior 1o or
on the due date of the next monthly payment, or :
%ii) Borrower defaults by faifing, for a period of thirty days, o perform any other obligations contiined in this Sccurity
nstrumeni,

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvat of the

Secretary, require immediaie payment in full of all sums secured by this Security Instrument if:
{iY Al or part of the Property, or a beneficial inmeres: in a trust owning all or part of the Propeny, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
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(i) The property is not eeipled by the purchaser of grantee as hix or her pringlpal résfdencs, or the purchasor or
grmtee dous so oceupy the Property, but his o her credit has oon been appraved in accordanee with the requirements
uf the Seeretary. :
{£) No Waiver, [ circumstances occur that would permit Lender to require bnmediate payment in full, bur Lender does
not require such payments, Lender does ot waive s rights with respect 1o subsequent events, '
(d) Regulutions of HUD Sceretary. In many circumstances regulations issued by the Secretary will Timit Lender's rights
i the case of payment defaults to require immiediate payment in (ull and foreclose if pot paid. This Seeurity Instrament
does not awthorize acceleration or foreclosare il not peemitted by regulitions of the Secretary, ~
(¢) Mortgage Not fnsured.  Borrower ngrees that should (his Security Instrument and the note seeured thereby not be
cligible for jnsurance under the National Housing Act within 60 days Trom the date hereof, Lender may, a its option and
notwithstanding anything in Paragraph 9, require immediale payment {n full of all sums seevred by this Securhy

Instrument. A writien statement of any autherized agent of the Seeretary dated sabsequent to 60 days frem the date hereof,

dectining to insure this Securily Instrument and the note secured therebry, shall be deemed conclusive proal of such

ineligibility, Notwithstanding the foregoing, this option may not be exereised by Lender whea e unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium (o the secretary. :

{0, Reinstutemeut. Borrower has a right o be reinstated if Lender has reguired immedime payment in full becanse of
Rorrower’s failure to.nity an amennt due under the Note or this Security Instrument, This right applies even afier foreclosure
proceedings are ieadtued, Fo reinstale e Security Instrument, Borrower shall tender in o lump sum all amounts required (o
bring Borrower's acerand current including, to the exteat they are obligations of Borrower under this Sveurity instrement,
foreclosure costs and reisonable and customary attorneys’ fees ind expenses properly associated with the foreclosure proceeding,
Upon ceinstatement by Bosoyer, this Security instrument and the obligations that it secures shall remain in effect as il Lender
ha not required immediate payaent in full. However, Lender is nol required to permit reinsttement iz (i) Leader has aceepied
reinstatement alter the commeficenicnt of foreclosure proceedings within iwo years immediately preceding the commencement of
a curremt foreclosure proceeding ¢ (') reinstatement will preclede foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect-ty:c priority ol the lien created by this Security Instrument.

11. Borrower not Released: Forbearance by Lender not o Waiver, Extension of the time of payment or maodification
ol amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operate to release the tiability of the origind Burrower or Borrower's suceessor in interest.  Lender shall ot be required 10

comuience proceedings against any successor iinterost or refuse to extend time for payment or otherwise modify amortization

of the sums sceured by this Securily Instrument by ieason of any demand made by the original Borrower or Borrower's successors -

in interest. Any forbearance by Lender in exercising cnv right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint und Severd Liahility; Co-Sigiters. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ascigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall beljo’at and several. Any Borrower who co-signs shis Security
Instrument but does not cxecute the Note: (a) is co-signing this SeCurity Instrument only to morigage, granl and convey that
Borrower's interest in the Property undes the terms of this Security Instn'ment; (b is not personally obligated to pay the sums

secured by this Sccurity Instrument; and (c) agrees that Lender and any ciner Borrower may agree to extend, modify, forbear

or make any accommodations with regard to the terms of this Security Instrnent or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by lirst class mail unless applicable law requites use of another method. The notics shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any nottce provided for in this Sceurity lnstrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this Faragraph.

14. Governing Law; Severability. This Security Instrument shall be governed oy ~vderal faw and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Secusity Instrument or the Noie
conflicts with applicabte law, such confict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the confliciing provision. To this end the provisions o this Security Instrument zadahe note are declired
to be severable,

15. Borrower's Copy. Borrower shail be given one conformed copy of this Securily Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the reats aid Jevenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direcis each tenant of the
Property to pay the rents to Lender or Lender's ageats. However, prior o Lender’s notice 1o Borrower of Borrower's breach
of any covenant or agreement in the Security [nstrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absokute assignment and not an
assignment for additional security only.

IT Lender gives notice of breach to Borrower: (a) all re
benelit of Lender only, to be applied Lo the sums secured by
reccive all of the rents of the Property; and (c) each tenant of the Properly shall pay all rents duc
Lender's agent on Lender's writien demand to the ienant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thig would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shalf not be required to enter upon, take control of or maintain the Property before or after giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of
rents shabl not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the

nts received by Borrower shal] be held by Borrower as (rustec for
the Security Instrument; (b) Lender shall be entitled 10 collect and
and unpaid to Lender or
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Projrerty shall terminate when the debn secured by the Security Taktenment I pald in full,

NON-UNIBFORM COVENANTS,  Boreower and Lemler Turther covenant and sgree o8 follows:
17, Foreclosure Procedure: Lender ut s option may vequive mmedinte payment [ full of all sums secored by iy

Security lnstrument without further demund and may foreclose this Securily Tnstrument by Judlefnd proceeding, Lender
shubl be entitled to collect wll expenses incarved b purvaolag the cemedles provisded o s paeagraph 17, inehuding,
ot lindted 1o, ensonnbie attorneys’ fees gl vost of tile evidenee, ‘

th, Rebense, Upon payment of all surms seeured by this Seeurity Instriment, Leader shali release this Seeority Instrsment

without charge o Borrawer.  Bossosver shadl pay any recurdation costs,

19, Walver of Homestend.  Borrower waives all rights of howmestead exemption in the Property,

20. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity Instrument.

The foliowing riders are attached:
Adjustakrie Rate Rider

BY SIGNING BELOW, Barrower accepts and agrees (o the lerms contained in this Security Instrument and in any videtds)
exceuted hy Borrower and recosded with it

Wilncsses:
AA Ry~ o &%M!ﬂw Ajiﬁﬁ%}’
2.BEL BRAVD ROMELIA HRAVO v
tpsvg BHA ¢ &Wu&____
JESUS BRAVO RAMIRO BRAVO
o~
B
,
STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and state do hereby certify thil

ABEL BRAVO,
ROMELIA BRAVO, HIS WIFE -
JESUS BRAVO, prnllo 8 ©P =
RAMIRO BRAVO, UNMARRIED

Ll

voluntary act, [or the uses and purposes lhcrem sc! forth,
Given under my hand and official seal, this 2720 day

- GPETCtAM SEAL -
RICARDO E. CORREA

NOS _ﬁ / ____,ﬁc :
NOTARY PUBLIC, STATE OF iLL Lo el ®

XPIRES 11/20/96 § Notury e
S SHEMICAL RESIDENTIAL MORTGAGE CORPORATION

S
ILLINOIS FHA DEED QF TRUST 15441 @ 94TH AVENUE

C-120ILTPAGE § OF 5 (Rev, 10/94) ORLAND PARK, IL. 60462

Replsces MARANN (Rev, 590
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ADJUSTABLIEL RATE RIDER

111

THIS ADJUSTABLE RATE RIDER is made this  22nd duy of May, 1995
is incorporatedinto and shali be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
("Sccurity Instiument”) of the same date given by the undersigned ("Borrower”) 1o secure Borrower's Note ("Note™)

10
CHEMICAL RESLDENTIAL MORTGAGE CORPORATION,

existing under the laws of the State of New Jersey.
(the "Lender™) of the saime/da'e and covering the property described in the Security Instrument and located at.

4017 WEST SeTH . PLACE, CHICAGO, IL 60629

[ipeety Addtent]

I'HE NOTE CONTAINS PROVIIIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTELIMITS THE AMOUNT THE BORROWER'S INTEREST RATLE CAN
CHANGE AT ANY ONE TIMIZ ANDTHE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to ‘he davenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as foltoys:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datc

The interest rate may change on the first day of  Qctoler, 1996
succeeding year. "Change Date” means cach date on which the interest fate could change.

(B) The Index _
Beginning with the first Change Date, the interest rate will be based on-apindex. "Index” means the weekly

average yield on United States Treasury Securitics adjusted 10 a constant maturity v ane year, as made available by
the Federal Reserve Board, "Current Index” means the most recent Index figure availaale 30 days before the Change
Date. If the Index (as defined above) is no longer available, Lender will use as a new indezrany index prescribed by

the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new: Inrer.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a now interest rate by adding a margin of

Two & COne-Half
percentage points ( 2.500 %) tothe Current Index and rounding the sum to the nearest one-cighth

of one percentage point (0.125%). Subject to the timits stated in Paragraph 5(D) of this Note, this rounded amount

will be the new interest rate until the next Change Date.

(D) Limits on 1aterest Rate Changes
The intercst rate will never increase or decrease by more than one percentage point (1.0%) on any single Change

Date. The interest rate will never be more than five percentage poinis (5.0%) higher or tower than 1he initial interest

rate staled in Paragraph 2 of this Note,
(E} Calculation of Payment Change
If the interest rate changes on a Change Date, Len

, and on that day of each

der will calculate the amount of monthly payment of principal

FHA Adjustable Rate Rider
C73040T  Page 1 of 2 {10/ (Replaces v, 843
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and interest which would be necessary to repay the unpaid principal balance in fulf at the maturity date at the new
interest rate through substantially equal payments,  In making such caleulation, Lender will use the unpaid principal
balance which would be owed on the Chige Date 1 there had been no defardt Tis payment on ths Note, redueed by the
amount of any prepayments 1o preincipnl. e cesut of this caleolntlon will e the smount of the wew innathiy piyment

af principal and isierest,

{F} Notlee of Chunges

Londerwill give notice t Borrower of any change in the interest rate and monthly payment amoint, “The aotlce
must be givés.s! least 25 days before te new monthly paymcat amount 3s due, and must ser forth (i) the dme of the
notice, (i) the Gaunge Date, (i) the old interest rate, (iv) die new interest rale, (v) Ihe new monthly payment snount,
(vi) the Current (ndex and the date it was published, (vil) the method of caleutating the change in monthly puymen
amouitl, and (viii) 24y bher information wlhich may be reguired by law (rom time (o time.

(G) Effective Vol of Changes

A new interest rite-calzulated in accordance with Paragraphs 5(C) and 5(D) of this Note will hecome effective
on the Change Date. Borrewer shall make a payment in the new monthly amount beginning on the firsl payment dare
which occurs at least 25 days-atler Lender has given Borrower the notice of changes required by Paragraph 3(F) of this
Note. Borrower shall have no obligatien 1o pay any increase in the menthly payment amount ealcuiated in secordance
with Paragraph S( of (his Note forany payment dase occurring bess than 25 days after Lender has given the required
natice, 1f the monthly payment amourt calculated in accardance with Paragraph 5¢13) of this Note decrensed, but
Lender failed to give timely notice of thedeerease and Borrower made any monthly paytnent inounts exceeding the
payment amount which should have been statabda a tioely notice, then Borrower has the option (o cither {1) demand
the return 1o Borrower of any excess paymens, vtk interest (hereon at the Note rate {a rate equal to the interest rite
which should have been stated in 1 tinely noticey, Br (if) request that any excess payment, with interest thercon it the
Note rate, be applied as payment of principal. Lender’s obligition (o return any excess payment with interest on
demand is niot assignable even if this Note is otherwise assigned before the demand for retura is mile,

BY SIGNING BELOW, Borrower accepls and agrees to the térms and covenants contained in this Adjustable Raie
Rider.

Aid B R%EM; éﬁvo .}Z%’/é{j\ ‘

ABEL EBRAVO ’ Th .3

Jesv s  Breve ot d” PO

JESUS BRAVO RAMIRO‘ RAVO

X Z,

FHA Adjustable Rate Rider MAIL TO: .
C-7304LT Page 2 of 2 (10/94) {Keplaces rev, 8/93) CHEMICAL RESIDENTIAL MORTIAGE CORP :f':
343 THOANALL STREEY

7th FLOOR L

EDISON, NEW JERSEY 06837 '




UNOFFICIAL COPY

]
i
o) 0T Jtara
2 BA0D IDADTAOM JAITA 230 IADIATHD
&L TINTE JIOHT EL8
N RO Y
' o CLHBD Yachiau Wi FMDsll

™M
)
g




