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Loan #: 205614

1420 KENSINGTON RD,, SJITE 310
OAKBROOK, IL 60521

THIS MORTGAGE ("Security Instruiment™)-4y given on MAY 26, 1995 . The nmrtgu;jtlar I

THOMAS G. DOBRY, A Singla Man

("Borrower™). This Security Instrument is given to

RYLAND MORTGAGE COMPANY , AN CHIO CORPORATION
which is organized and existing under the laws of WHE STATE QF OHIO , and whose
address is 11000 BROKEN LAND PARKWAY, COLUMBIA, MARYLANU 21044

(") 2uder"). Borrower owes Lender the principal sum of

TWO HUNDRED FOUR THOUSAND TWO HUNDRED FIFTY AND
---------------------------------------- Dollars (U.S. § 204,250.00 )

NO/104
This debt is evidenced by Borrower's note dated the same date as this Seculily Instrument {*Note™), which provides for
monthly payments, with the fuli debl, if not paid eaclier, due and puyable on JUNE L2825 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Neie, with inlerest, end al! renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes!, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenints ‘nd agreements under this
Security fnstrument and the Note. For this purpose, Borrower does hereby ortguge, grant and conyey o Lender the following
County, lilinois:

described property located in Cook
10T 3¢ IN THE SUBDIVISION OF BLOCK 1 IN GROSS DPARK ADDITION TO CHICIGG. A
SUBDIVISION OF BLOCKS 39 AND S0 AND THE SOUTH 33 FEET OF BLOCK 38 IN
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TH.RD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE RORTHEAST 1/4 AND THE
SOUTHERST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4

THEREOF}, IN COOK COUNTY, ILLINOIS.

Item # 14-19-420-024
1820 WEST HENDERSON ST, CHICAGO

which has the address of
iilinois 60657 1Zip Cade] ("Property Address™):

YMP MORTGAGE FORMS - (B001621-7281
Q820561 4e@
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TOGETHER WITH all the Tmprovenents now or hereaflor erected on the property, and all ensemonts, appsivtenmcen, nd
listres now or heroalter o part of the property. Al replacements and additlons shalt also he covered by ihis Sceurlty
Instrugtent. AL of the foregoing is referred to In thix Sceurity Instrmnent ay the *Property.”

BORROWIER COVENANTS that Borrower is lnwfully seisex! of the estuie hereby conveyed and has the right to morignge,
grant and convey the Property and hat the Property is unencumbered, except lor encumbrances of record. Borrower warranits
and will defend generally the tide to the Property against atl claims and demands, subject to any encumbrances of record.

THIS SECURITY {NSTRUMENT combines uniform covenants for national nse and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment snd Jate eharges due under the Note.

2. Funds for Taxes und Insurance, Subject to npplicable law or te a written waiver by Lender, Borrower shall pay to
Lender on the diny monthly payments are due under the Note, antil the Note i patd in Tall, a sum ("Punds™) fors (a) yonely taxos
aned assexsments whchommy witain priority over this Seeurity [stonnent as a lien on the Property; (hy yearly leasehold payments
or ground rents on thevtoneety, i anys {¢) yearly hazard or property insuesace prentiumy; (d) yearly Hood fnsucanee premiims,
Hnnys (o) yearly morgaes Snsueunce premivmg, i any; and (£} any sims payabie by Borrower to Lender, in nccordance with
the provisions of parngrapn ¥, in licu of the paywment of morigage insurance premivms, These ftems are called "Escrow lems, "
Lender may, at any time, codectand hold Funds In an amount not 1o exceed the maximum amount & leader for o federally
related mortgage loan may requite’ for Borrower's escrow account under the federn] Real Estnte Settlement Procedures Act of
1974 a5 amended from time to tim=, 12 U.S5.C. Scction 260! e¢f sep. ("RESPA"), unless another aw that applies to the Funds
sets u lesser amount. If so, Lender may, sisay time, callect and hold Fundy in an amoun! not 1o exceed the lesser mmount.
Lender may estimate the amount of Funds'due ~n the basis of current data and reasonable estimates of expenditures of lwture
Escrow ltems or olherwise in accordance with (pplicable law,

The Funds shall be held in an institution whose deposits are insured by n federal agency, instrumentality, or entity
(including Leader, if Lender is such an institution) o/ inary Federal Home Lorn Bank. Lender shatl apply the Funds ta pay the
Escrow ltems. Lender may not charge Barrower for holainag and applying the Funds, aanually analyzing the escrow account, or
verifying the Bscrow lems, unless Lender pays Borrower intCresi on the Funds and applicable law permits Lender 1o ke such
a charge, However, Lender may require Borrower [o pay a oue-tine charge for an independent real estate tax ceporting service
usecd by Lender in connection with this {oan, unless applieabic Jaw provides otherwise, Unless an agreement {s made or
applicable law requires intercst to be paid, Lender shalf not be requited  pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shali bYe paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and. Zcoits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for 211 suns secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the aumornt of the Funds held by Lender at any
time is not sufficient lo pay the Escrow ltems when due, Lender may so notify Borrower.i2-writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maxe (p, the deficiency in no more than
twelve menthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall preinpth refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar 12 the ncquisition or sale
of the Property. shall apply any Funds held by iender at the time of acquisition or sule as n credit agaiaerthe sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
thired, to interest due; fourth, to principal due; and last, to any late charges due under the Naote.

4, Charges; Liens. Borrower shall pay nil {axes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in pacagraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed payment. Borrower shall prompltly furnish to Lender all notices of amounts to be paid under this paragraph. &
If Borrower makes these paymeats directly, Borrower shall promptly furnish (o Lender receipts evidencing the payments. ok

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in 5
writing 1o the payment of the obligation secured by the lien in & manner acceptable 10 Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcemens of the lien; or {c) secures fram the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o (3
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which way attain prionity oser
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this Secority loxteument, Lender mny give Borsower & notice identifying the lien. Borrower shall sndlnly the fien or ke one or
muore of the actions set forth above within 10 days of the giving of notice.

5. lMnzard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Properly insured against foss by fire, buzards included within the rert "extended covernge” and any ether hnrsds, inchuling
floods or Nooding, for which Lender requires insurance. This insurnnce shall be wadntained in the amounts and for the poriods
that Lender requires. The insurance earrier providiag e inserance shall be chosen by Borrower subject to Lendes's approval
which shall not be unreasonnbly withheld, 1f Horrower fails to maintain coverage described above, Lender may, st Lender's
option, oblain coverage to proect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable 1o Lender and shall include a sinndard mortgage clhwse. dender
shalt have the right to hald the policies and renewals. {F Leader requires, Borrower shaki promptly give o Lender all recoipty of
paid premiums and renews! notices. In the event af loss, Borrower shint] give prowpt setice to the insurrnce carcar snd Tondor.
Lender mey make prool of foss if not made promptly by Borrower,

Vinless Lender and Horenwor otherwiss agree o writing, insurance proceeds shalt be upplied to reatoration or repuis of the
Proporty dnningedd 15 the restoration or repair is ceonomicatly fensible mnd Lender's seeurity is not lessencd. 1T the restorntion or
vepair is nol economizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sceured by this Secuelly Instrument, whether or not then due, with any excess puid to Borsower, if Borrower abundong the
Property. or does not apawer within 30 days a notice from Lender that the insurance carrier hns offered 1o seitle o claim, then
Lender may collect the fnsliehce proceeds. Lender may use the proceeds to repair or restore the Property or to pay saws
secuired by this Securily Insteusiens; whether or not then due. The 30-dny period will begin when the notice is given,

Unless Lender and Borrowe siherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pryments, 1[
under paragraph 21 the Property is ncquirzd by Lender, Borrower's right (o any insurance policies and proceeds resuiting from
dmmage ta the Property prior 1o the acquisitici shall pass to Lender to the extent of the sums secured by this Security Instriment
immediately prior to the acquisilion.

6. Occupancy, Preservation, Maintenunce ward Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and usc the Properiy <« Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Praparty as Borrower's principal residence for at least one year after
the dnte of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonnbly withbeld, or unless
exlenuating circumstances exist which are beyond Borrower(s control. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 deteriorale, or commit waste or. the Property. Borrower shall be in defrult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendei' = good faith judgment coutd result in forfeiture of the
Property or otherwise matesially impair the lien created by this Security Ipstmunent or Lendes's sccurity interesl. Horrower may
cure such a default and reinstate, as provided in parugraph 18, by eausing the pctien or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borruwer's interest in the Property or olher material
impairment of the liet: created by this Securily Instrument or Lender’s security interest. Borrower shall also bein default if
Borrower, during the loan application process, gave materially false or inaccurate infermilon or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited
to, representations concerning Borrawer's occupancy of the Property s & principal residence. If this Security Instrunent is on &
lcasehold, Borrower shall comply with al! the provisions of the lease. {f Borrower acquires fec) title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to pecform the covenants ard sgrecments comntained in
this Security Instasment, or there is a legal procceding that may significantly affect Lender’s rights in (he Property {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), ther Lender may do and
pay for whalever is necessary to protect the vatue of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do se.

Any amounts disbursed by lLender under this paragraph 7 shall become addilional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as # condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mnintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases o be in effect, Borrower shall puy the premiums sequired to
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abtain coverage substentintly equivalent 1o the imortgage insteunce prcwuuu[y in cllu.t. nl n cost substantially cqu:\mlcnl {o the
cost o Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower wiien the insurance coverage lapsed or censed o
be in effect. Lender will accept, use and retnin these puyments as o loww reserve in licu of morigage insurnnce. Lows reserve
pymients smy 1o longer be required, at the eption of Lender, if mostgage insurance covernge (in the amount and {ur the perind
that Lender requires) provided by an insurer approved by Lender ugain becomes nvailable and is obinined, Borrower shall pry
the premivms reyuired to maintain mortgnge insurance in effeet, or to provide o loss reserve, untii the requirement for morigage
insurnnce ends in accordance with any written agreement between Borrower and [ender or applicable faw,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspeciions of the Property. Lender shall give
Horrower notice at the time of or priar to un ingpection specifying ressonable eause for the inapection,

I, Condensnntlon, The procesds of any sward or cluim for damages, direct or consequentinl, in connection with any
condemnation or othar taking of uny part of the Properly, or lor conveyance in lien of condemnation, ase hereby nssigned and
shall be puid to Leater,

1n the event of naoind taking of the Prapesty, the proceeds shall be applied to the sims secured by this Security Instrument,
whether or not then duewith any cxcess puid to Borrower, In the event of & partial taking of the Property in which the fair
market vaiue of the Propéry immediately before the taking is cqual to or greater than the amount of the sums seenred by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sims secured by
this Security Instrument shall be deduced by the amount of the proceeds maltiplicd by the Tollowing fraction: (1) (he totwl
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tmking, Any balance shall b piid-to Borrower, ln the evenl of a partial inking of the Property in which the fuir
market value of the Property immedintely Beforethe taking is less than the amount of the suais secured immedintely before the
taking, unless Borrower and Lender otherwisc agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security fnsirunent whether or not the sums are then due,

I€ the Property is abandoned by Barrower, or i, ate¢ natice by Lender to Borrower that tire condemnor offers 1o muke nn
awiird or settle a claim for dumeges, Borrower fails (0 respond to Lender within 30 days after the date the notice is given,
Lender is awthorized to cotiect and apply the proceeds, at its optien, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall net extend or
postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of such pryments.

11. Borrewer Not Released; Forbearance By Lender Not a Warver: Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in interest of Borrower shall
not operate 1o release the lability of the original Borrower or Borrower's suce(ssors in interest, Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend time for zayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made uv-the ariginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shull-pot be n waiver of or preciude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint end Several Liahility; Co-signers. The Covesants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suoizet to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower wie co-signs this Security
[nstrument but does not execute the Note: () is co-signing this Security Instrument oniy 10 mortgage, grant and convey that
Borrawer’s interest in the Property under the terms of this Security Instrument; (b) is nat personally obfigeied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ngree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security tnstrument or the Note without that Berrower’s consent.

13. Loan Charges. [f the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the inierest or other Joan charges collecied or (o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge
(o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose ta make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be freated as a paniial prepayment without any
prepryment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's addrens staled herein or nny other address Lender desigimies by notice 1o Borrower, Any notice provided for i (his
Sceurity Instrument shall be deemed to have been given to Barrower ar Lender when given ns provided in this puragraph,

15, Governing Law; Severability, This Security Instroment shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event thal any provision or clause of this Security Instrutsent ar the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Securily Instrument and the Note ure declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note snd of this Sccerily Instrument.

17, Teansfer of the Property or a Beneficinl Interest in Borrower, I oll or any port of the Property or any inlerest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural persony withont
Lender's prior wrilten consent, Lender may, at ity option, require immediate payment in fll of all sums sccured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise in prohibited by lederal lnw as ol the date
of this Securily bmtniment,

I Lander exdrcises this option, Lender shall give Borrower notice of aceelertion. The notice shall provide  period of not
less than 20 days frea the date the notice is delivered or mailed within which Borrower must piy all sums secured by this
Security Instrument. 17 Borrower fails to pay (hese sums prior ta the expiration of this pesiod, Lender may invoke any remedies
permitted by this Security Tnatrument without further natice or demand on Borrower,

18. Borrower’s Right-Jo. Reinstate. 1T Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Nistzament discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable faw may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & jutigment enforeing this Securily Instrument. Those conditions are that Borrower: (n) pays
Lender all swns which then would be due under this Security Instrument and the Note us if no acccleralion had oceurred; (b)
cures any default of any other covenants or agre:ments; (¢) pays all expenses ineurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoriieys™ fees; and (d) takes such aclion as Lender muy reasonubly reauire (o assure
that the lien of this Security Instrument, Lender's rigits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shali continue unchanged. Alpon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as ifaw acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nole ar.a pastial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tc Burrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Not= and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (0 & sale of the Note. If there.is o change of the Loan Servicer, Borrower will be
given writlen notice of the change in nccordance with paragraph 14 above and sppiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he made. The notice will nlso contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause ot parmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie else to do, anylhing affecting the
Propesty that is in violation of any Environmenlal Law, The preceding two sentences shail_aof apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generatly recognized to be appropriate to normal
regidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawszitor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or nvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatery authority, that
any removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Subslances" are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federa] laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior te acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph 17 unless
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applicable law provides stherwise), The notice shall apcvily (n) Hw dvluull {h) the uction rcquhvd tn cure the dthml!:
{¢) n date, not dess than 30 days Trom the dale the notice is given (o Borrower, by which the defanlt must be cured; and
{d) thal lailure (o cuve the default on or hefore the date specified in the notice may result in acceleradion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice shall further
inform Borrower of the right 1o reinstate after accelerntion and the right 1o assert in the forecinsure proceeding the
non-existence of # default or any other defense of Borrower to accclevatlon and foreclosure, I the default |s not cured on
or hefore the dute speeilied in the notice, Lender, ot it opton, may veguire mmedinte payment in foll of gl sums
steured hy this Secority Instrument without fiether demund snd may foreclose thiy Seeurity Instriment by judicinl
procecding. Lender shall be entitled to colleet sl expenses incurred in pursuing the remedies provided in this purugeaph
21, intluding, hut not limited 1o, reasonable attorneys’ Fees and costs of tille evldence,

22, Relense, Upon payment of all sums secieed by this Seeurity Instomment, Londor shid] relonse this Securiiy Tnstmment
wilhout charge (o Borrower, Borrowse sl puy any recordation vonls,

2). Waiver of Homiestend, Borrower waives nll right of homestend exemption in the Property.

24, Riders to this Sec.rity Instrument, If one or more riders are excculed by Borrower and recorded together with this
Security [nstrument, the covnits and agreciments of each such rider shall be incorpornted inio and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check applicable box(cs)]

@ Adjustable Rate Rider [_] Condomimium Rider ()14 Fumily Rider
L] Gradunted Payrent Rider Cl Planned Unit Development Rider [;1 Biweekly Payment Rider

_J Bulloon Rider - Rude Improvement Rider [ Second Home Rider
FTV.A. Rider |4 Oiher(n [apecify)

BY SIGNING BELOW, Borrower accepts and agrees to the-terins and covenants camtained in this Securily Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
e Zirmr 6@2&(7 s

THOMAS G. DOLRY ~Borrower

(Seal)

~Barrower

(Scal) (Seal) -

-Batrawer

-Borrower

S‘TATE OF ILLIN AO Cook County ss:
, & Notary Public in and for said county and sinte do hercby certify

that THOMAS G. DOBRY A Smgle Man

, personaily known to me to be the same person( whose name()

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as HIS free and volunlary act, for the uses and purposes therein sel forth,

Given under my hand and official seal, this 26TH day of MAY , 1998

=2 L

Nutary Puislic

My Commission Expires: ?//i’{g/?b’

This Lnstrnment wis preparsd by preeanuwoyy v o s v v s

" OFFFCIAL SEAL "
2 -BRIIL) 4ok megatay MICHAEL T O'CONNOR - Form 3014 9/90
® NOTARY PUBLIC, STATE OF ILLINOIS

1t G ;
{Hr QOMMISSION EXP. 4/24/96
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ADIUSTABLE RATE RIDER woan #: 205614

{! Yeur Teeasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 267TH day of MAY ,
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortigage, Deed of Trusi

or Security Deed (ithe "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Adjustable Rate Note {the "Note") to
RYLAND MORTGAGE COMPANY , AN OHIQ CORPORATION

(the"Lender”) of the same date and covering the property deseribed in the Security Instrument and focated nt:
1820 WEST HEMDERSON ST., CHICAGO, ILLINOIS 60657
{Rropeny Adidrex]
THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE Ani) THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM PATZ THE BORROWER MUST PAY.

ADDITIONAL COVENAN TS, In addition to the covenants and ngreements made in the Sccurity Instrument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :
The Note provides for an initial interest rawe o1 7.375 %. The Note provides for changes in

the interest rate and the monthly payments, as tol/cws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _
The interest rate | will pay may change on the first day 9f7 ~JUNE . 1996 , und on thal
day every 12th month thereafter, Each date on which my interest rris could change is catled o "Change Drie,”

(B) The Index

Beginning with the first Chrnge Date, my interest rate witl be based e an lndex, The “ladex” is the weekly
avernge yield on United States Treasury securities adjusted to o constant- paturity of 1 year, as made avaitable by
the Federa) Reserve Board. The most recent Index figure available as of the tele 43 days before cach Change Date

is called the "Current Index.”
if the Index is no longer avaitable, the Note Holder will choose a new index' which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before each Change Dale, the Note Holder will calculate my new interest rate by adding T#(' 2ND SEVEN

EIGHTHS percentage point(s) ( 2.875 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one-puiceniage point
(0.125%). Subject 10 the limits stated in Scction 4(1) below, this raunded amount will be my new inierest rate untid

the next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform instrument
Fape 1 ot 2 Form 311 3I?f
}
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5 -
‘ in substantinlly equnl payments, The result of this ealeulation will be the new nmount of my monthly payment,
(1) Lioshts on Interest Rate Changs
The tnterest rate | regoired 1o pry al the fiedt Change Date will not be greator than 9.375 %
or less than 5.375 %, Thereallor, my interesd mie will nover b incressed or ducremsed on
any single Change Dute by more thin twe percentage points (2.0%} from the miz of interest | have been paying for
the preceding twelve months, My interest rate will never be greater (han 13.375 %.
(K} Effective Date of Changes .
My new inferest rale will become effective en cach Change Date. | will pay the mmount of my new monthly -
payment-acginning on the first monthly payment dute sfter the Change Date until the amount of my monthly
payment charges again.
{F) Notice of Changes
The Note Fo'ier will deliver or mail to me a nolice of any changes in my interest rate and the amount of my
monthly paymeni-Yefore the effective date of any change. The notice will include information required by law to be
giveu me and also the 1ile and telephone number of a person who will answer any question | may have regarding
the nolice,
. B. TRANSFER OF THF fROPERTY OR A BENEFICIAL INTEREST IN BORROWER
® Uniform Cavenant 17 of the Security Instrument is amended to read as {ollows:

UNOFFICIAL COPY.

‘The Note Holder will then determine the amount of the monthly payment lhat would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date al my new interest rte

Treansfer of the Property-arn Beneficinl Interest in Borvaser, If all or any part of the Property or any
inlercst in it is sold or transferred (041 & beneficial inlerest in Borrower i sold or transferred and Borrower ig not a
nntural peeson) without Lender's prior wrilten consent, Lender may, at ity oplion, require immedinte payment in
full of sl sumy seeured by thin Securily ‘nstrument. However, this option shall not be exercined by Lender if
exercise i prohibited by federal law aw of dhe e ol this Security Tastrument, Lender also shall not exercine his
option if: (a) Borrower causes to be submities 5o Lender information required by Lender to evaluate the intended
transferee as if & new loan were being made o' the drwasferee: and (b) Lender reasonmbly determines that Leader’s
security will not be impaired by the loan assumpticn and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable faw, Lender v charge a reasonable fee as a condition to Lender's
consent to the loan sssumption. Lender may also require the iransferee to sign an assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep eil4ne promises and agreements made in the Note and
in this Security Instrument. Borrower will continuc to be obligsrzd under the Note and thiy Security Instrument
unless Lender releases Borrower in wriling.

If Lender excrcises the option to require immedinte payment in-fuil “Lender shall give Borrower nalice of
acceleration. The notice shall pravide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instramzal. If Borrower fails to pay these
sums prior {o the expiration of this period, Lender may invoke any remedies poiiuitted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants canta’ned in this Adjustable

Rate Rider,
MW/?‘M% o (Seal)

THOMAS G, DOBRY ~Borrower

(Seal)

-Botrower

(Scﬁ.l)

-Borrower

-Borrower

@:}228 meam 0z Page 3ot 2 Eams 3111 S96%
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Loan f: 205614

[-4 FAMILY RIDER

Assignment of Renty

THIS 1-4 FAMILY RIDER is made this 26TH day of MAY , 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the ''Security Instrument™) of the same dale giver by the undersigned (the ‘'Borrower’') to secure
Borrower’s Note (o

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
(the " Lender'')

of the sar‘e date and covering the Properly described in the Security tnstrument and Jocated at:

1820 WEST HENDERSON 8T., CHICAGO, ILLINOIS 60657
{Propeny Addrass]

1-4 FAMILY COVEXANTS, In addilion 1o the covenants and agreements made in the Securily Instrument,

Borrower and Lender further cnvinant and agree as follows:
A, ADDITIONAL PROVEKTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the

Property described in the Security Ingirurpent, the following items are added (o the Property description, nnd shafl
also constitute the Property covered by-the-Security Instrument: building materirls, appliances and goods of every
nature whatscever now or herenlier [ociies~in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, these for the purposes of supplying or distribuling heating, cooling,
electricity, gas, water, air and light, fire preventira and extinguishing apparatus, security and aceess contro!
apparatus, plumbing, bath tubs, water heaters, wiler closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, (sterm doors, seeeens, blinds, shades, curlging and curtain
rods, atlached mirrors, cabinets, panelling and atlached floorcoverings now or hereafler attached to the Property,
all of which, including replacements and additions thereta, #n2i be deemed to be and remain a part of the
Properly covered by the Securily Instrument. Al of the foregoing together with the Property deseribed in the
Security Instrument (or the lensehold estate if the Security Instrutent izwen u lenschold) are referred to in this 1-4
Family Rider and the Security Insirument as the **Property.”

B. USE OF PROFERTY; COMPLIANCE WITH LAW. Borrowir shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender kas «greed in writing o the change.
Borrower shall comply with all laws, ordinances, regulations and requireincnts” of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall el wllow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior writtzi jermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss inadzition to the other
hazards for which insurance is required by Uniform Covenant 3,

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delcted.

F, BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Fraddie Mac Uniforin Instrumant Form 3170 3/53
Page 1 01 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borcower shull assign o Lender alfl feases of the
Property and all security deposits made in connection with leases of the Property, Upon the assigniment, Lender
shall have the right to modify, extend or terminate the existing leases and lo execnte new lenses, in Lender's sole
discretton, As used in this paragraph G, the word *'lease”” shall mean *'sublease” if the Security lustrument is on
i lensehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absoltely and unconditionnlly nasigns and transfers to Lender adl the rents andl revenites (" Renis™') of
the Property, vegnrdiens of (o whom the Kents of the Property ace payable, Borrower autharizes Londer or
Lender's agenti o colfect the Rent, sid ayeeen that ench tenanl of the Proporty shill pay the Rents 1o Lender or
Lender's agents, However, Borrower shudl receive the Rents until (1) Lender haa given Burrower notice of defauil
pursunnt 1= pirugreph 21 of the Sceurily Instrument and (i) Lender hag given notice 1o the tennn((s} that the Rents
are to be paidéo Lender or Lender's agent. This nssignment of Rents constitutes ann absolute assigmment and not
an assignment ‘or additional security only.

If Lender gives notice of breach to Borrower: (i} all Renits received by Borrower shall be held by Borrower
us trustes for the benit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to cotlect zad receive all of the Rents of the Property; (iti) Borrower agrees that each tenant of the
Property shall pay all Rent:-due and unpaid lo Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable lew nrovides otherwise, all Rents coflected by Lender or Lender’s agents shall be
applied first to the costs of taking <ontrol of and mannging the Property and collecting the Rents, including, but
not limited lo, atlorneys’ fees, receiver's fees, premiums on receiver's bands, repair and mainlenance costs,
insurance premiums, taxes, assessmemts 246 other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agnvi or any judicially appointed receiver shall be linkle to account for
only those Renis nctuaily received; and (viyixnder shall be entitled to have n recciver appoinied (o nke
possession of and manage the Property and colfect Mic Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as secuxity.

If the Rents of the Property are not sufficient tc.zover the costs of taking control of and managing he
Property and of collecting the Rents any funds cxpended Ly t<nder for such purposes shall become indebledness
of Borrower to Lender secured by the Security Instrument pursvariio Uniferm Covenant 7.

Barrower reprasents and warrants that Borrower has not exeoted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising ils rights under this paragraph.

Lender, or Lender's ngents or a judicially appointed receiver, shal’ not be required to enter upen, take
control of or mainlain the Property before or after giving notice of default *o. Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when o defaull occurs, Any application
of Reats shal) not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrusacnt.are paid in ful),

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any no'e or nuseement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoks iy of the remedies

pertitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepis and agrees ta the terms and provisions contawted in this -4

Family Rider.

%M/ﬂ% (Seal) (Seal)

3

THOMAS G. DOBRY / -Borrawer -Bogowar
3.

(Seal) ;\(Stml]

-Borrower -Bofrower
o

Form 3170 1292
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