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MAY 19, 1995

THIS MORTGAGE (" ‘iwurny Instnu went") is given on |

PETER S. CARPENTER
AND LAURA M, CARPENTER, HUSDAND AND WIFE

("Borrower”). This Seeurity Instrument i given to

PRISM MORTGAGE COMPANY
which is orgunizéd and éxisliﬁg under the laws of
address is 1300 EAST WOODFIELD RCAD-SUITE 305

SCHAUMBURG, ILLINOIS 60173 (Linder").

THE STATL OF ILLINOIS

- Shon P bl g‘::‘hil
-+ The mortgngor 1s

e, e ¥
, and whose

). Borr()wer owes Lender thc prlnup.:l sum uI

THREE HUNDRED NINETEEN THOUSAND NINE HUNDRED FIFTY AND 00/1C0
Deliars (US. § . 319,950.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securicy "mlrumcm {"Note"), which provides for
L2025 L

monthly payments, with the full debt, if not paid earlier, due and payable on

JUNE

This Security instrument secures o Lender: (a) the repuyment of the debt evidenced by the. Nmr' with mlerusl, and all rc:m:w‘tis,

extensions and modifications of the Note; (b} the payment of all other sums, with interedt, advanced under paragraph 7 1o
protect the seeurity of this Security Instrument; and (c) the performance of Borrower's covenayts ad agreements under this

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coivey - Lender the following

COOK

described property located in
LOT 5 IN BLOCK 7 IN WALTER E. GOGOLINSKI’S PARK RIDGE HEIGHTE
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTH\? ST 1/4

OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12,
MERIDIAN, IN COOX COUNTY, ILLINOIS.

A’

09-36-316-008

which has the address of 219 IMPERIAL STREET |, ‘

Hlinois 60068 Zip Code  ("Property Address™)

iLLINOIS. Slnuln Fumily-FNMA/FHLMC UNIFDRM
INSTRUMENT Form 3014  9/90

@D, -6RULI wacai Amended §/91 -
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ahlitin covergs substantislly coguivident to e mordgage insunce pruvmual) i ebfeet, at u cost substantially u[luvulunl m the -
cost Lo Borrower of the morlgige insirance pn,\fmuu.i) in effect, from an slernate morgage nsurey spproved by Lender, If
substantially equivalent mortgage insnrance covernge is not available, Borrower shadl pay to Lender ench month & swin equal 1o
one-twelfth of the yearly mortgage isurance preaium being paid by Borrower when the insusinee coverige fapsed or coased 10
be i effeet. ender wit! accept, use o setain these paynicats ss o foss reseeve @ ieo of montgage insurace, Loms. reserve
piyrients wwy no longer be reguired, a8 the option of Leadur, 1 mongage insuvsnes covernge (in Gie gt and fog the perod
that Lender sequines) pravided by an insurer approvead by Lamder again beconn nvailible and i obtained. Horrower shall pay
the prenntims requaced (o msintain mortgege wsiomee weeffeet, o to provide n loss reserve, wat) the requirement oy s igage
wstnance etida e accordanee with ay wrilten sgreenent between Borrower and Londee o spphivable bew,

Y, luspection, Lendes or it ugent oy ninke reasongble entries upon aad inspeetions of the Property, Landor shadl give
Hugrtwer nolice al the time of' oy prior to an inspection specifying rersorabhe couse for the inspection, '

10, Condemnidion, The proceeds of any awied or chim for deoges, direet or consequenting, i contection with any
comdemnation or others taking of any pact of the Property, or tor conveyanee in fies of Lmuk.msmlmn, are herehy assigned and
shatt he paid to Lemdss .

i the event of asotal taking of the Property, the proces ds shall he 'ipplu.d ter the sums seeured hy this Smurny imlunmnt.
whether or not then daewith uny excess paid to Bosrower, In the event of o partial taking of the Property in which the {uis
mnrkel vahie of the Property immedintely before the aking is equal to or grester than the amount of the sums secured by this
Seeurity instrument immedisic! before the taking, wnless Borrower and Lender otherwise agree in writing, the sums scenre al hy”
this Securily Instrument shidl e rélaced by the amount of tie proveeds multiplied by the folliwing feactions (i) the told
amount of the sums seenred immelipely before the tking, divided by (b) the tuis market value of the Property immedintely
hetore the taking. Any batunce shait he ;’..;?d to Horeower, In the event of w partind 1aking of the Property in which the fair
warket vahie of the Praperty immediately-Sefiare the tnfnmg is less thas the wnount of the sums seenred immediately before the
fking, noless Borsower and Lender adherwise sgrey in writing or unless applicable law otherwise provides, the proveeds .shn”
be applied W the sums seeured by this Seeurity tstrument whether or not the sums are then due,

["the Property is ahandoned by Borrower, or i siter notice by Lender o Bogrower that the condemnor offers 1o make utt
award or settle a chaim for damages, Borrower fails 4o/ rispond to Lender within 30 days after the date the notice is gives,
Lender 15 authorized to collect and apply the pmcccds'. at i.s option, eithier to restorntion or repaic of the Property or to the sums
secured by this Security {nstrument, whether or not then due. o o o

Unless Lender and Borrewer otherwise agree in wntmg, anv application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrz '>h~ 1 and 2 or change the amount of such payments. .

11. Borrower Not Released: Forhearunce By Lender Not u YWeiver, Extension of the time for payment or modificition
of amortization of the sums secured by this Security Instrument granted by Ly ader to any shecessor i intesest of Borrower shall
not operate to release the lability of the onynnl Borrower or Borrower's saceessees in interest. Lender shalf not be It.qlllrt.(l o
commenee proceedings against any successor in interest or refuse to extend time for pl'ynu,u( ar otherwise modily smartization
of the sums secured by this Security Instewment by reason of any demamt mude iy, the original Borrower or Borrower's
swecessors in interest. Any forbearance by {ender in exercising any right or remedy sbaii st be o waiver of or preclude the

?5351’9{}1

PR
[

exercise of any right or remedy, . ‘_
12, Suceessors and Assigns Bound; Joint urd Severa) Linbility; Co-signers. The covenants and aprecments of this

Sceurity Instrument shall bind and benefit the suceessors and assigns nf Lender and Borrower, aubject fo the provisions of
puragraph 17, Borrower's covenants and agreements shall he joint and several. Any Borrower.who co-signs this Security
Instrument but does not execute the Note: (&) is co-signing this Security Instrument only to mostgage grint and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ohligatel to pay the sums
secttred by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, (e ily, forbear or
make any accommodations with regard to the terms of this Security Instriment or the Note without that Borrower's consent, .

13. Loan Charges. IF the {oan secured by this Security Instrument is subject to u law which sels nuximunt loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to he collected in connection with the
loan exceed the permitted lmits, then: (a) any such loan charge shalt be reduced by the amount necessary 1o reduce the chirge
to the permitted limit; and (b) any sums aleeady collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or hy making a direct
payment to Borcower, If a refund reduces principal, the reduction will be treated as o partial prepayment withont any’
prepayment charge under the Note, _

14. Notices. Any notice to Borrowsr prnvidcd {or in this Security tnstrument shall be given by delivé'rin; it or by mailing
it hy first class mail unless applicable law requires use of another method. The notice shall be directed (o the Propcrly Addms "
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fiest clasé mail 1o

‘ ‘ b 'w%. ,
@E.BRHL).mom . d . fofm 3014 - 9/90 Inmals:/gif‘: nAL
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Londer's s ress stnted heern oo iy other nhdresi Londer denignaten by antice to Rorrower. Ay natice provided Tor in this
Security tnstruwaent shall be desmed to e been given to Horrower or Leader when given as provided in this prragrsph.

15, Governing Law; Scverability, "This Security lnstrunient shall he govemned by fedeadl fuw und the law of the
rjurisdiction in which the Properly i lt_i‘i\:'q.lv,:d*.f‘{n the event that any provision or clause of this Sccurily Instrinent or the Note
= conflicts with applicable law, such conffict shiil) ot affect other provisiens of this Security Instrument or the Note which cim be
2 yiven effeer without the eonflicting proviginn. To this el the provisions of this Security Instruient gnd the Nohs are deelured
< e mevernble, L - ‘ . :

::; 16, Boreower’s Copy. Borrower shiahl be given one conformed copy of the Nots and of this Scauity istrament.

u o . . , \ : . L

S0 A7 st of e Peaperty ne o Beneliclal tnierest i Borrower, 1f ull or iy puit of i Property o any mlerost i it
i 5ol o (rnastes et o iF a1 beneficinl intereat i Borrawer s sold or traenferred and Borrower ds ot s naduenl perior withou!
Facder's prior wiitien consent, Lender amty, nb ity option, reuire iniedinle payment in full of afl wamie secured sy this
Seenrity Instrument. Heowever, this nption shall notbe exercisad by Lewder if enereise ix prohibited by Fedem) I w o te date

ol this Sceurity {asteiment. .

If Lender exucenses this opti
less than 30 duys fro the date the notice is delivered or mailed within which Bo
Security Instrument, 1 Borrower fuils to pay thuse sums prior to the expirition of this period, Lender may invoke any remedics
permitted by this Seeurite i trument without further notice or demand op Borrower. .

18. Borroewer’s Right ) Reinstate. If Borrower mects certain conditions, Bormwer shall have the right to have
enforcement of this Security Insteaent discontinued al any tigie prior 10 the carier aft () 3 duays (or such other period as
applicable law may specify for reinsiatement) before sale of the Properly pursuant to any piwer ol sale contained in this
Seeurity Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Bogrower: (n).puys
{ender afl sums which then would be gaeunder this Security Instrument and the Note s if no aceeleration had aceurred; (b)
citees any Jefnndt ol any other covenants or sgreements; () pays 1l expenses incurred in enloreing this Security Instrument,
including, but not fimited to, reasonable atloreys™tees; and (d) takes sneh action s Lender sy reasonahly requive o nssire
that the licn of this Seeurity Insicament, Lender's<agiis in the Property and Borrower's obligntion to pay the sums seeured hy
this Scenrity Instrument shall continpe anchanged.” Fpon reinstutetient by Borrower, this Secwrity Instrument and the
obligations secured herchy shid) remain fully eftective as il soaceelerulion haul securred, Howevar, ths dght to reinstate shall
ot apply in the case of acceleration tnder pasigraph 17, _

19, Sale of Note; Change of Loan Servicer, The Note oo partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Goirawer. A sle may result in & change in the entily (known
as the "Loan Servicer”) that collects monthly payments due under the Notvand this Security Instrument. There also imay be one
or more changes of the Loun Servicer unrefated to a sale of the Note, I taereds a change of the Loar Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph {4 ahove and aephizable faw, The notice will stale the nume and
address of the qew Loan Servicer und the address (o which payments should e mede. The notice will also contain any other
information reguired hy applicahle law. . L o o S

20. Huzardous Substunves. Borrower shall nat cause or permit the presence, use/ disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shafl not do, nar allow apyone élse o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal' pot apply lo the presence, use, or
storage an the Property of small quantitivs of Hazardous Substances that are generally recognizid 1o be appropriste to normu
residential uses and to maintenance of the Property. ‘ o _ N

Borrower shall promply give Lender writlen notice of any investigation, claim, demand, Jawsvit ar other action by any
govermmental or regulatory agency of private pucty involving the Property and uny Hazardous Substance or environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governtental or regulately authority, that
any removal or other remadintion of uny Hazardous Substunce affecting the Properly is necessury, Borroser shall promplly tnke

on, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of i
trosver st pay all sums seenred by this

all necessary remedial actions in sccordance with Environmental Law. o :
As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic pelrelenm products, toxic
pesticides and herbicides, volatile solvents, materals containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmenlal Law” means federal taws and laws of ‘the jurisdiction where the Property is Jocated that
relute to health, sufety or environmental protection. - :

. : et B T TINE PR -

NON-UNIFORM COVENANTS. Borrower and Lender lusther covenant and agree as follows: o .
21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accderntion under paragraph’ 17 unless
e . SaT e
.. DPS 1083
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FIXED/ ADJUSTABLE RATE RIDER

(1 Yeur Trensury Index - Rote Caps)

IS FIXED/LIUSTABLE RATE RIDER is mado this 19TH . .”¢myur;MAYf,..;
1995

. and is inearvonted into wd shat) be deenwd 1o smend and supplonient the Mortgage, Deed o Trot

or Security Deed (the "Seeiily Instriment™) of the sumo dale given by the undersignil (he "Borrower™) o seeure
Borrower's Fixed/Adjustable Rate Nete (the “Note®) to
PRISM MORTGAGE COMP2WY

(the "Lender") of the same date and covering the property described in the Security Instrument und located at:

219 IMPERIAL STREET,'PARK Rlbsij'ILLINbis";GOOSB._‘

Fropertv Addross

THE NOTE PROVIDES FOR A CHANGE IN "HZ BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE MOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TiME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

\lﬂ ADDITIONAL COVENANTS. In addition (o the covenants and ug)rwn;uvts‘m'ad‘:‘: in the Swurit)" Instrument
N Borrower and Lender fusther covenant and agree as follows:

> \\ A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES : v R,
W The Note provides for an initis! fixed interest rte of . 8.1250 %. The Note also provides for
\:f‘\ 4 chagge in the initial fixed rate 10 an adjustable interest rate, as follows:

¥y

ADJUS’I ABLE LNTERES? RATF AND MONTHI \ PAYMI‘N’I‘ CHANGFS
{A) Change Dales

The initial fixed interest rate [ will pay will Lhdll},x: to an ar.hustahl«. mlurcst r'm. an h"m hrs! dﬂy of
JUNE = | 2002

) , und the adjustable interest rate Fwill pay may change on that day every 12th
munth thereafier. The date on which my initial fixed interest rate changes to an adjusiable inlerest rate, and cuch
dite on which my adjustable interest rate could change, is called a "Chunge Date.”

(B) The Index : W ' S

. Beginning with the first Chzsnbu Date, my .1d|usmhlc mlcrcs! mtc Wl“ ht. h‘m.d on an lndu lhc lndw. is
the w:u.kl} average yield on United States Treasury securities adjusied 1o a constant maturity of | year, as made
availuble by the Federal Reserve Bonrd. The most recent Index figure available as of the date 45 days helon. each
Change Dale is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is h.md upan u}mpamhk
intormation. The Note Holder will give e natice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX. Single Family - Fannie Mae Unitorm instrument

Page 1¢f3 Form 3182 5/94 ke o7
@!;8438 19408)
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Trunsfer of the Property or u Beneficinl Interest in Borrower, 1§ all or any part of the Property
ar any inderest in it is sold or translerned (or 30 benelicial interest in Borrower is sold or translerred
and Borrower is not a natural persony without Lender's poor wrilien consent, Lender may, #l ity
option, regquire immediate poyment in full of sll sams seenred by this Security Tnstrament. However,
thas option shill ot be exercised by Lender o oacreine is probibited by fedoral law an ol the dite of
s Seewrity Tnstroment, Leader alko shall nol exetcise (his option if: (1) Borrower ciises [o be
submitted o Lender information required hy Lender to evalints the intonded tranpleree as i’ n new loan
were being mnde to the transferee; and (b) Lender reasonably determines that Lender's seeurity will not
Iye dmmpwired by (e lonn assumption and thit the risk of w breach of sy covenint or agreoment in this
Security Instrument s aceoptnhle to Leider,

“onthe extent permitted by applicable law, Lender may charge o reasonsble fee an a condition (o
Lender s consent o the loan assumption, Lender also muy require the transferee to sign an assuaiption
agrecmen? that is seceptable to Lender and that obligates the transferee to keep all the promises and
agreements vade in the Note and in this Security Instrument. Borrower will continue o be obligeted
under the Note o this Security Instrumen! unless Lender relesses Borrower in wriling,

It Lender exsroisss the option to reguire immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date the
potice is delivered or mailed within which Borrower miust puy all sums secured by this Sceurity
Instrument. 11 Borrower fadis @ pay these sums prior (o the expimtion of this period, Lender nmy
invoke any remedies permiited oy this Seeurity {nstrument without further notice ur demand on
Buorrwer,

BY SIGNING BELOW, Borrower accepsand agrees 1o the terms and covenants contiined in this Fixed/

Adjustable Rate Ridur,

/ézo 4. (gt

(Seal)

p TER S. CARPENTER

—~Bomower

{Seal)

LAURA M. CARLEN““RL)

-Horower

. (Seul)

~Borrowor

{Seal)

@‘:aaas 184081 Paged ot 3 Form 3182 584 . oo

—-Borrower

orsessd
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