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Fk 200 Laan # D024 FHA MORTGAGE

PHA CASE NO. y
STATE OF HLLINGIS A0TBY3 1 26-731 .
This Mortgage  ("Seurity bestiment’) s givon on Muy 26, 1995,
The Mortgagor s ROLANTO AVILA - AND REBECCA AVILA |, HIN WIFE ‘
whose adiress iy

S120 SPADOW (REEK DRIVE, UNIT # 6 e
GAK FOREST, )L, 60482
("Horeawer™), ‘Vhis Secorily inarment in given
JAMUES 1 MEFSINGER & €0, INC,
which Is organized and existhg utider the lnws of Hlneds, and whose address |a
516167 W, 1 v STRERT
WOR'TH UL 40482
(*Lomder”), Borrawer owes Lendor the principal sum of
Ninoty Two Thausund Seven Bundred 1ifty and wo/ 100 Lol
(1.8.$92,780,00). ‘This debi is evidenced by Borrower's sote dated tho weas date as ths Seeorhly Instrument ("Note"), which
provides {or mentdy paymems, with the fal debs, Baet pabd earlier, el payable on Juae §, 2028 This Seeurity
Istament secures o Lomder; (@) the repaymens of the debt evidenged by the Nete, with iderest, and all renewils, exionsions
sl medifivaions, () e payment of all other simy, with btesost, wdvanced unaoe peoagraph 6 t profecy e security of this
Seenrity Tostoamenr; and r e potformance of Torrower’s doverkits wnd agrosntn's umlor this Secartty lastntmen an)
the Nato. For thin purpose, fiurcower doos ioehy gront and convey W Landor, the toXuwing describeid propenly foeated in
COOR Courgy, Hhrais.

UNET 6-8020 IN SHADOW CREEK CONDOMINIUM AS DELINEATED ON THE PLAT Q¢ SURVEY OF THE
FOLLOWING DESCRINED REAL ESTATE: CERTAIN LATH IN SHERWOOD FOREST, A28 ANNKD UNIT
DEVELOPMENT BEING A RESUBDIVISION IN THE NORTHEART 1/4 OF BECTION 20 TOANSHIP 36
NORTIE RANGE 13 EAST OF THE THIRD PRINCIEAL MERIDIAN, IN COOK COUNTY, ILLINGLWIICH
SURVEY IS ATTACHEDAS EXIBIT"ATO THE DECLARATIONOF CONDOMINIUM RECORDITG-YN THI
OFFICE OF 'THE RECORDER OF DEEDS IN COOK COUNTY, WIINOIS AN DOCUMENT 98149934
TOGETHER WITHHTS UNIIVIDED PERCENTAGE INTEREST IN THE COMMON RLEMENTS IN COOK
COUNTY, ILLINOIS,  PERMANENT TAX NOv 28:.21-206-028-H000

DDAl I m el e,

whizh s the wadross of
R120 SHADOW CREFK DRIVE, UNIT # 6,
OAK FOREST, 11, 60452
{"Property Address”);
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TOGETHER - WITH alt the improvements now o hereabier crected on the property, and sl casements, biphis,
wppurtensnces, renty, revatties, winetnd, ofl and gas vights and prolies, water rights and siock and all tixtures sow o heseatier
a part of the property, AN chlurcmcma amd additions shatl also be covered by this Security Inmirament, Al of the forepeing
is referred 1o in this Sectrity lnsteument as the "Propeny.”

BORROWER  COVENANTS  that Borrower is lawfully acized of the estate hepeby conveved and has e gigin w0
morigage, grant amd cun\'cr the Property wnd that the Pmpcr?' s unencumbered, cxcept for cncumbianees of evond,
Borrower warrants and will defend geuerally the wtie 10 the Property against all clhaims and demands, saweet woany
cocombrances of record,

L. Payment of Principal, Interess and Late Charge, Borrower shall pay when duc the principat of, and inwiest on, the
debt evidenced by the Note and lute charges due under the Nole.

2. Monthly Payments of Tuxes, Insurance and Other Charges.  Borsower shall include in cach momhly payment,
wgether with the peincipal and imerest s set fornih inihie Note and any frte charges, an installment of iy (a) taxes amd speciat
assesstieniy levied ot t be levied a)‘mml the Property, () lenscliold payments or growmd 1ems oy the Propeny, and ()
premivmy for imurance tequired by Paragraph 4. :

Eacl month?y wtallment for ftoms (), (b) and {¢) shall equal one-twelfth ol the annual atoums, ax reasonubly eslimated
by Lender, plus an zioount sufficient o mainiain an addisiona) halance of not more than ane-sixtih of the estimated amotnis.
The il nnnual ameunt-for cuch ftem shalt be accummlated by Lender within a period ending wne month beiore an senr wonld
I;cﬁumc delinguent,  Cezaler shall hold the amounts collected i frust o pay items ), by and () belore ey become
delinguent,

Fat auy tme the tofai o the paymens held by Lender for iems (n), (), and (c), ogether with the fe monthly
paymenis for such flems payinds sodender prior 1o e due dates of such itemws, excecds by more than one-sixth e eMinated
mimount of payiients requited soday such items when due, and il payments on the Note ate current, then Lender shall eithes
refumd the excess over une-sixth-wathe estimated puyments or credit the excess over one-sixth of the estimated payments to
subseguent puyments by Borrower, atane ontion of Borrower. 17 the total of the paviments imade by Borrewer fop item (a),
(M, or e} is Insudiicient o pay the lem whien due, then Borrower shalk pay o Leader any amount necessary 10 make up e
defleieney i ar hefore the date e il beeames duc.

A used in this Security Insrument, “Seerctary" means the Secretary of Housing and Urban Development o1 s o het
dosigney. [0 any yoar i wineh the Lender must pry g mnrigufc insutance premivem v the Sectetioy {or any vear m whivh
sich preajum wowld bave been regubied i the Lerder sl hield the Sccurity Instrumesit), cach memhly payment shall alvo
inelude either: (i) nn inssn¥iment of the annual morigaz:smurance premiium (o be paid by Lender 1o he Secretaty, o Gi) a
nonthly charge nsiemd of 4 mengage insurance preminn if2as Seeurity Instrument is beld by the Secretary. Exch monthly
instatlment of the mortgage insurance premivm shall de (o an amovat sufficient o accumulate the Tl annwal morgage
insurance premivin wivh rxnder onc monh prior to the daie My Al ancaal mopigage rance premium s due (o the
Serretary, or if this Security bastrement is ield by the Secretary sach monthly charge shall be inan amount cqual 1w one
(wellth of wne-hadf percent of the outstanding principal badance dus esi-the Nute,

I Boreower tenders to Lender the full payment of all sums secuted ox5his Secutity Tnsuuiment, Borrower's aveount shal)
be credited with the balance remaining for all installments for items (a3, 200 and (¢} and any mongage insutance premivn
{nstalimens that Lender has not becume abligated to pay o the Secretary, and Londer shall prompily retund any excess funds
to Boreower, Immedintely prior to o foreclosure sule of the Property or its aguis.iion by Lender, Botrower's account shull
be credited with uny balance remaining for all installments for jlems (@), (b) and47)

A, Application of Paymenta, Alf payments undes paruaru'\hx and 2 shall belap;lied by ) ender as fobows:

ARSL, o the moriguge lisvtance premivin 1o be paid by Lendes w the Secrctwry o 10 the morthly chinge by the

Sectetary stead of e monthly mortgage insurance premm;

,‘i]iﬂ}ﬂb. W any wxes, special awsessments, Jeasehold payments o ground yenis, b e, fowd and other hazaed

msurance premiunms, w8 required;

THIRE, o imerest due under the Noie;

OURTH, w amonization of the principal of the Note,

QUL w tate chages due under the Note,

2 Fire, Flood and Other Hnzard Jisurance, Horeawer shall issure ol improvements on the Propaty, whethe) now
existence or subsequently erecied, against any hazards, casualtios, asd contingencies, including fire, for whici !Lender requites
insuranee. This imsurance shall be maimained in the amounts and for the peviods that Lender requires. Bortower shall atso
insure afl improvements on the Property, whether now in existence of sabsequenly erected, against luss by floods o the eatent
vequised by the Secretary, Al insurance shall be carried with cumranicﬁ approved by Lender. The insurance policies aul any
senewals shalt be held by Lender and shal} include loas payable clauses in favor of, and in a form aceeptable 1o, Lender.

in the event of Joss, Birrower shall give Leader immedinte wotice by nail. Leader may make proof of loss if not mide
prompily hf Horrower, Baeh insursnce company concerned is besely authorized wnd direcied to make payient for such los
tirectly to Lender, instend of 10 Norrower and 1o Leader jointdy. Albor oy pant of e insance proceeds miay be apphed
by Lender, a1 i option, cither (4) 10 the reduction of the indebiedness wnaer the Note and this Security Instrisment, fitst o
sy delingueny mmounls applied in the order in Paragraph 3, and then 1o prepayment of principal, or (%) to the restotation
o vt of ke damaged Properly. Any a[:rliculinn ulthe proceeds o the principal shall not extend or postpone the due date
of the momhly payments which are referred to in Parageaph 2, of change the amounl of sueh paynicnts. Any excess insutance
proceeds over an smount required 1o pay al) outstanding  indebiedness under the Note and this Sceurity Iostrument shall be
paid 10 the emity Jegally entithed thereto,

In the evem of foveclokure of this Security Instrument o other transfer of tile w the Property thar extinguishes the
indebiedness, it right, tide and interest of Borrower i and o insurance policies in foree shall pass to the purchiser.
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FHA CONDOMINIUM RIDER

THIS CONDOUMINIUM  RIDER v made this tsventy sixth dny of May, 1998, and is incorporated into and shadl be
deemed o amend and supplement e Mottgage, Deed of Trist or Security Deed ("Securhy Imtromen™) of the samn e,
given by the undersigned ¢ Harrower™) (o secure Bottowee's Note ("Nete™) 1o

JAMES K, MUSSINGER & €O, INC,
("Bender”) of the some date il vovering the properly described i tho Seeurdty Distrutnent wnd losated a:

8120 SHADOW CRERK DRIVE, UNIT # 6
OAK FOREST, 1. 60482

[Praperty Adihes]

The Property Address inctudes wounit in. wgether witdean sndivided lntereat i the common plemetts ol, p comlominitm project
Kiowi as;

SHADOW CREEK CONDOMINIUM ASSOCIATION

IMame of Comduniium Frajet)

" Condomininm Projess 0 e ownees wsseelatlon or ather entity. which weis for the Condominium  Project ("Owners
Avsuctntion”) holds tdle o gropesty tor the benefis o une of ity mombors or sharehoklers, the Property als inchides Barrower's
imerest an e Owpers Association amd the uses, proceeds wd bonefin of Boerawot 'y initurest.

CONDOMINIUM COVENAPEES, Dy adiiion o the covenunte il agreemente made in e Seenrity Iimtonmen,
Horrower and Lemder Turnhier covenuntavdagree ws fnllows:

A So g as the Ownegs” Associalion malntaine, with o genorally aceepled insurance curtler, o "misier o "blanke”
policy isacrg all prapenty subjecs B te condominium documents, Jachidhyg sl irprovemesis sow existing o
hereatier ceecled on the Property, aal such pulicy is satisfuctory o Lender amd provides insiance covernge in
the amounts, 1or e peiods, wid agarasthe hizands Lender roiuires, inchuding Hre and other buzards ineluded
within e term “extended coverage," and Tons S5 S, o the extent required by the Suceetmy, then: 6) Tender
walves the provision i Pacagrapli & ol tis Secardty Tntrwmnest for the monthly payment o Leader of one.
tweltth ol the yearly presinm installments for iaznid insurance vn the Property, and i} Bucgower's olligation
under Paragtaph 4 of this Security Indeument wnizintste hozard lnsucatve coverage oi the Propenty is deemed
satislied 1o the extent it the required coverage is oz by the Owaers' Assaciston policy. Borrower sliall
pive Lender prompt aotice of any Bipse inrequired huzae insiinnee coverpge aml of wny loss eceorring from
a hazard. Intive event of o diveibution of hazaed inseraicn eoveeds b lew of festormion or repair followi)
adoss W the Propenty, whether o e conduminium uindt or do #ecommon eletients, any proceeds paynble
Horrawes are lieredy sosigned and shidl be paid o Lender for copliczidan o the sums secured by this Securityf
liestenment,  with any excess paid o the entity fegadly entitled therein

Borcower protises o pay Dortower’s allocated share of the conution expetiizor assessiens anl
charges imposed by (i Owners Assotation, & provided o the conduminium cdoeuments.

I Borrower does ot guy condomitium dues msdogssessments when due, then Lender may pay
thews. Any amounts dishursed by Lender under thiy paragraph ¢ shalt become sdstinnd dedy
of Horrower secured by e Security Insttument,  Unless Horeower and Lender agroe o ather
terms ol payment, these umounts shd! beae iterest from the date of dishupsement @ 1he Nok
tike and sl be prayable. with interest, upon notlee from Londer o Borrower  requestng
{1yl

DY SIGNING BELOW, Borrower aecepts psd agrees W the oo and provisies costained i this Codominium

M { Mf) e (Sealy | ) . r’ g 't\'"--.... . {Seal)

ROLANHO AVILA Borrower HEBE Jloreower

Rider

e {Seal) RSSOV 1.1-F'] | |
Sorrower LBurrowet

wi
AAGL 0N Watakh Dot Sprwenm, Inc Wit
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FHA MULTISTATE ADJUSTABLE RATE RIDER

TIIS ADIUSTARLE RATE RIDER iy made this twenly aixth (Iur of May, 1998, and is incurporated lnte and shall
be deemedl to amer] and supplement the Mortgage, Doed of ‘Truat or Securlty Deed ("Secutlty Insrument”), of the same dalte
given by the underaigned ("Boerowor®) to securs Doreower's Noto {"Note™) (o

JAMES F. MESSINGER & (), INC,
(the "Lender™) of the same date and covering property deseribed in the Secuclty Instrument and Josalsd st

8120 SHADOW CREEK DRIVE,UNIT # 6

OAK FORKEST, 11, 60452
{Propary Addrem)

THE NOTI! CONTAINS PROVISIONS ALLOWING TFOR CHANGUS IN THH INTHRIST RATH
AND TVUAl MONTIILY PAYMUNT, THE NOTU LIMITS THE AMOUNT 'THI! BORROWHR'S
INTHREST ‘«ATR CAN CHANGU AT ANY ONE TIME AND T MAXIMUM RATE TIIE
DORROWUR( MUST PAY,

ADDITIONAL COYUNANTS. i addition 1o the covonants wid agreements made in the Secunlty Instrament,
Borrower mnd Lender further sovsaant und agree os follows,

INTEREST RATH AND MONTHLY -PAYMUNT CHANGES
{A) Chango Dato

Tho Intoremt rie muy change on the fircs day of October, 1996, and on that day of each succeeding yonr, “Chango
Dato” means each date on which (o Interest rato (couls change.

{0) The Ixlea

Reginning with the first Change Date, tho intorest ialz 2vill be hased on nn Indox. “Indax* means the weokly
avorage yleld on United States Tremury Securities adjusied to nerdrtunt maturity of one year, as made available by the
Federal Roserve Roard. "Curreni Index® means the most recont liclow fgure avallable 30 days before the Cliango Date,
I tho Index (a3 deflncd above) la no longer avallable, Lender willaims na a now Index any Index prescrived by the
Secretary (as dofined in Parageaph 7(B3).  Lender will glve Burrower-aoticoof the new Index.

(C) Caleulstlon of Intoreat Rato Changes

Before coch Chango Date, Londer will ealculate o now ntorest rate by add’as » murgln of Threo percentago
points (3.000%) 1o the Curront Index and rounding the sum to the nenrest ona-eighth of o perconiage point (0.125%).
Subject to the Hmils statedd in Parageaph S(D) of this Moto, this rounded mmount witl be-Lae new intereat tate untl} the
neat Chiange Daio,

(D) Limits on Intcrest Ralo Chargjos

Tho Intorest rate willnever increaso or decrease by more than one perceninge point (1.0%) on ayslugle Change
Date. The interest rato will nover be more than fve perceninge poinis (5.0%) higher or lower than the Initlal interest
rao.

(H) Calculation of Paymenl Chango

If the Intereat ratc changes on a Change Daie, Lender will caiculato the amount of monthly payment of pringipal
and Intereat which would be necessary (o repay the unpakl principal balanco in full at the maturily date al the new
interest tnie through substantially cqual poyments. In making such caleulation, Lender will use the unpakd principal
balance which would be owed on the Change Dule if thero had beon no defaull in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this ¢afeulation will ba the amount of the new monthly payment
of principal and interest,

i
G0 (9104} Poge Lol 2 Wik [cominl Spviomi, I 941}
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{F) Notice of Changes

Lender will glve notice 1o Borrower of any change In the imterest rute and monthly payment amount. The notice
must be given ot least 25 days before the new monthly payment amount is due, and must set forth (i) the diwe of the
notice, (i} the Change Date, (i) the old imerest rate, (iv) the new Intercsl rate, (v} the new monihly payment amours,
(vi) the Curremt Index nid the date it was published, (vil) the method of calculating the change in monthly payment
smount, and (viil) nny other information  which may be required by law from time 1o time.

(G) Kifective Date of Changes

A new interest rate calculnted in accordunce with Paragraphs (C) and (1)) of this Rider will become effective
on the Change [ate. Borrower shall make a payment in the new monthly amount beginning on the first payment dale
which accurs w lenst 25 days afier Lender has given Borrower the notice of changes required by Paragraph (I} of this
Rider. Borrower shell have no obligation 1o pay any increase in the monthly payment amount calculated in accordance
with Puragraph () of this Rider for uny payment date occiirring less than 25 days after Lender has given the required
notiee, 10 the moratly payment amount calculmed in accordance with Paragraph () of this Rider decreased, but Lender
failedd 10 give timely natice af the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which shouid finve been stated n a dinely notitce, thien Rorrower has the optlon to cither (i) demand the retum
(o Borrower of any excers paymieni, with interest thiercon at the Note rate (a rale equal to the interest rate which shouid
have been stated In 8 i natice), or ) request that any cxcess paymenl, with interest thereon at the Note rate, be
applied a8 paymemt of privcipai. . Lender's obligation 10 return any excess payment with intzrest on demand is ne
nasignable even if the Nute ls cincrwise nssigned before the demand for relum is made.

BY SIGNING BELOW, Boirosver. accepts and ngrees 1o the lerms and covenants conlalned in pages | and 2

’*”)/{o@ : % e

of this Adjustable Rate Rider,

(Seal)
‘Bonower

BUPCCA AVILA

(Seal}
‘Boirower

(Seal)
JBorrowet

65826 (9104) Page 2 0f 2 Wasarch Docuirent Systems, Ing, 9412
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REVISED PARAGRAPH 2 RIDER

THIN REVISED PARNGRAPH 2 KIER womaee this 2007 by or MAY, 1015 .
and tsowanponated ko aud shall beceeined o mmend amd sopgdement the Mortpape, Deed of Toose on Secaniy
Peed ¢"Secunty stoument™s o the sine date given by the andersipned CBorower™ ) twsecone Banower s Note

{"Note™ o JAMES I, MESSINGER & (0, INC,

CLemder™
ob e sinne date and covermy the property desenbed e Security Instiumgni and ocated ar

SE20SHADOW CREEK DRIVE, UNFI § o
OAK FOREST, TLLINOIS 60452

gty Addesa)

REVASUD PARAGRAPH L Bontower and Lender achnosdedpse shit the tollowing revised pacasgnaph )
replaces wll ehpatawtaphe ) mthe Secuniy Istionient,

20 Months ecaent of “Tases, Tosiieasee, and Other Chinrges, Borowey shall inckde e each imonthiy
payient, tapether wtidiedgsemeapid aisd terest gy set Conthn the Nete and any Tate vhnpes, s Tor Gy es and
spectl wsesanents lesiedZor o be desaed apramst the Propenty, (b deaschobd paganents or peonnd enis an e
Praguenty, aad (s prenmmeser msterance seqoiiesh onder Pagsgeraph B Tnany veur aa shieh the emles most pay
marbhge isuranee premtm o the Seerctiny of $lousing and Urbian Developimsent CSectean ™y, o in iy year i
which such premmin swoukl kisve béen peguived 08 Lender stil) held the Security Instiament, vach monthly payment
sl b e tude eather T ston fon e sumaal monQeage insgmnee premmne o be piid By Lender oohe Secetny,
ar G a monthhy charpe mstead ob winortgage nsocenee preimn i s Seconity Instinnent s held by e Secretiny,
M i teaaiable amonnt o be detenmed by e Secietey. Bveept Jor the monthly chanre by e Secieny, thesw
e are calivd "Eserow Hens” amd the soms gaog to benden are ealled "Eserm Funeds.”

Fender iy atany ow, collect and hokt amoueds 1oy Eserow Tems e s aggaegate amount not o eseeed thy
ot amount thid onsy be segoired Tor Borswer ssaserow necount winden the Real Bstate Sendement Provediires
At ol 9 E TS COR OO0 pCsey and iplesenting seedntions, 2UCER Purt 8560, they v b aiesdedl
o tine 1o doe CRESPA™L eveept that e cislion s aoenve pensitted by RESPA Tor wantapaied
disbirsements or dishirsenwents belore tlie Horrower's payanenlsGed availsbie i die aceomt may nol e bised on
arnents e Tor the BonpEape Dissaiee preninm

[F he ety hebd by Bennder Tor faserons [ems oveeed e amuniy pesmstiend o we hedd by RESPA, 1 edey
sl vl sotly the excess sy as regueed by RESPAC I the ety of vards hebd by Fender atany nme we m
sublcrens o pay the Bscros Hens whei due, Temlder oy netly the Booweratcsequne Bonower by mihe g the
st ar delceney as penasitied by RESPA

The Facrow Fands e pledpes s inldmonal security B all s secuted By Uiy Secinty Tstrgoent. 1)
Boenser dender o ender the Tlf pasisenl of all sockh swis, Boower' s account skalibe cesdaed with e dadasee
entaipity boe a3 wstalloend seins €, oy and (o il any mongage saranee paemm istlbent tat el bas
oot becomne obbigated oo pay e the Secretory o and Lender shulk promptly cedand any excessquniatse o Buower,
Bnmediateds povn 1o loreeloste sade ol the Properly on sts aeguistion by Lender, Bonosser s@cgunt shall be
credited willvany badaee pematiange or all stllments for s o, amd e,

BY SHGNING BELOW, Borrower sevepts and grees (o thie lenms coglained i Qs By gk Parapiaph ) Rider

; | .
N Wanls [t N fohriin. il .,
ROFANDO AVILA fhniow et HECCA AVILA Horru e

theal) theab)

Bt raemed Ihotrow e

REVINED IFARAGRAIN 2 REDER GIEAVCANLR
VELAY W48 (i Ty tedet 041 1 A0 4 avntd Thea 606 Lyt 113
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