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. % TRAN Q705 0/01/95 12814500
95353454 o H-PH-35Z464

~ CONK COUNTY RECORDER R
MORTGAGE -

THIS MORTGAGE is nude s J0th duy of May 199%
between tie Margagor, ROBERT 7 VASOURYZ, LINUA VASQUEY HUSBAND AND WIF
AT JOINT 'PENANTS
il the Merngagee,  COMMERCTAL CREDTT [QINY, INC,
winl exdsting under the laws of Lolawate
Ll TYLER CRERSK DLAZA  BLGIN Il 60373 (hereln *Lemler™),

WHEREAS, borrower is indebied w Leuder intheganeipal sum ol 1.8, 56,3331 v Which dnddebiednesy I
evidenced by Borrower's uote thiued 0573071995 andd exzeusions and renewals thereol thereln *Nuie™), providing for msmhly
Istalinients of principal and Tmerest, with the balmee of indebtedeass, 1 not sooner pudd, due and payable on 06/05/2002 ;

FO SECURFE o Lender e repuyment of e indgbtedngss evicenzed by e Note, with Ingerest thoreon; the: paymeit of all

ether suns, with berest thereon, advaniced in sceordimee herewlth w piorettie seeurlty of ihis Murigage: mid the pesfornunee of

the covenants md agreescuts b Burrawer hereln contalaed, Borrower does hureby morgnge, gram and convey o Lender the
follosing deseibied property Toeated in the County of COOK Stute of Hinois;

(heretn "Borrower™),
Casurportion argunlzed
, whase wdldeess I8

LOT 169 IN COUNTRY DBROOK NORIH, A SUBDIVISION QI PARDT OF 'THE NORTHEAST

" QUARTER OF SECT'ION 18 AND PART OF 'THE NORTHWEST QUARTER OF SECTION 17,
IN TOWNSHIP 41 NORTH, RANQGE 9 BAST OF 'THE THIRD PRINCLIPAL MERIDIAN, IN
HANOVER TOWNSHI®, COOR COUNTY, ILLINOIS ACCORDING TC !ME. PLAT THERKOF
RECORDRD ARRIL 30, 1991 A5 DOC. NO, U1-199004.

FIN § 06-17-116-005-0000

LILESESH

whiich hus the address of 1249 SERBRING CIRCLE

| , BLUIN ‘ , Mials 60120 00
{herein “Property Address™); (Meeet (145 {21p ot

FOGETHER with all the improvements aow ar bereater erected on the property, sud all caseents, rights, appurieinnces ad -
eemts wll of which shall be deemed o be sl remadn o part of she property cavered by this Mortgage: and all of the toregolng,
wgether with said property {or the Jeasehold eatnte 1 this Morigage s on a deasehold) are ereimbter referred 1o as the “Property,”
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ROBERT A VASQUER

orrower cavesos that Borower s Jawtully seised of the estate hereby conveyed and tiss the righit W0 monguge, grant s
comvey the Property, wd that (e Property i unencumbered, exeept for encumbrances of record, Borrower covenms this

Horrower wacrants and will defend generatly the dtle to tie Property against all ciaims and denumnds, subject to ericambrasces of

record, ;
UNIFORM COVENANTS., Borrower sixd Lender covenang and agree as follows:

b Payment of Principal and Interest,  Borrower shall prompily pay when due the principal and interest indebredness
evidenced by the Note and Inde charges as provided in e Nose,

MNQFFICIAL COPY,..  sim

2. Fundds for Taxes and Insurance, Subject o applicable Inw or & written waiver by Lcndér. Borrower shinll p:aj' w Lender

on the day mouthly payments of priveipal and interest are payable wnder the Note, witil the Note is paid in full, o sum (herein

"Funds”> equal to one-twelfth of the yearly taxes and assessments (nchading condominium and plamsed unit development

assessmients, iF auy) which may atwin priotity over this Mortgage sid ground rems on the Propenty, if any, plus one-twelfth of
yently premium fustafiments for hazard insurance, plus one-twelfth of yearly premfum instattments for morigage insurance, it any,

all as reasomably esinead indtiatly and from time (o time hy Lender on the basis of assessments and bitls and reasonable estimates
thereod,  Borrower studl not be ohligated o nuke such payments of Funds 10 Lender 1o the extent thit Boreower miakes such -

payments 10 the holtzs ga/piior morigage or deed of trust Uf such holder is an instiutionsl lender,

If Borrawer pays Funds o/ Leider, the Funds shall be held in an institwion the deposits or avcounts of which are insured or

guaranteed by n Federal ve see sgeney ncluding Leader 17 Lender bs such an insiiation). Lender stait apply the Funds o piy said

XS, nssessments, insurance premiurssand grownd rems, Lender may not charge for so holding und applying e Funds, anulyzing
said aceount or veritying wd commiling Sifd assessments wnd bitls, unless Lender puys Borrower interest on the Funds and
appliciable Jaw permits Lender to muke suepa chirge. Borrower aud Lender miay agres in writing st the time of exeeution of this
Morigage iat inceest on the Funds shall be prid 10 Borrower, and unless such ageeetient is made or applicable faw requires such
interest (o be pid, Lemder shall nos be requires 2may Borrower any interest or earings on the Funds, Lender shall give 1o
Borrower, witheut chiarge, art aseal accounting oios Funds showing ceedits and debits w e Funds and the purpose for which
each debit 1o the Funds was sude, The Pands are pledges csadditional security Tor the sums secured by this Morigage,

1 the wiount of the Funds held by Lender, twogether with tiz futwee mondily Installments of Funds payable prier o the due
dates of taxes, nssesstients, insurance premivms and gronnd reviscsiall exeeed the amount required to pay sald Ixes, ssessnients,
insurnnce prewivis and gromed rems as they b due, such excess shall e, we Borrower's option, elther prompily repald 10
Borrower or credited 1o Borrower on aonthly Instaliments of Fundd, /7 the wmown of the Funds held by Lender shall s e
sufficienn t pay taxes, assesswents, insurance premivms and ground revis ms they fall due, Boreower shiall pay ta Lender nny
i necessaty to ke up the deficiency in o ar mare paymeas s Lengis may reguire,

Upon payatent i fall of alk sums secured by tis Mortgage, Lender shisll protpdy refand o Borrower any Funds held by
Lender, {f under parageaph 17 hereof the Propenty is sold or the Propenty is owrsigaeeuired by Lemder, Lemder shall apply, no
later than immediately prioe o the sale of te Property or its acquisition y Lender, =iy Punds held by Lender st the tinwe of
appbiention as u credit against the sunts secured by this Mortgige,

3, Application of Payments.  Unless applicable taw provides atherswlse, wll payments teeetzed by Lender under the Not
il paragraphs 1 and 2 hereof stial) be appicd by Lender Tirst I payment of mmounts paysblc_ i deder by Borrwer wider
porngaph 2 hereok, then to imerest paystde on the Note, and then o the principal of the Nite,

4. Prior Mortgages wnd Deeds of Trusts Chargesy Lens, Burrower shali perform afl of Barrowe:'s obUgutions under any
marigage, deed of st or ether seeurity agreement with i e which hus priority over iy Marigage, incuding Borrower's
COVEBANES 10 ke payiments when dug,  Barrower shall pay or cause w be prid all txes, assessments and othier charges, fnes and
impasitons siributable w the Property wideh may mimin o priorhy over this Mostgage, nnd lensehold paymienes or groud rents, 1)

any,
S, Hasard basurance. Borrowsr shall keep the taprovements now exdsting or Terenfler erected on the Property itistired

agalnst Joss by fire, hazards hesduded within the term “exiended covertge”, wnd such oer hazards ws Lender wiay eequire wid (i
such amwoutits and for such periods as Lender iy requlre, ,

Tue fiswrinice carrker providing the insurance shl be chasen by Bariawer subject 1o approval by Lender; pravided, i sugl
approval sl noc by esreasouably withheld, AL Insurance palicles and renewals thereof shatt be tha form aceepiable o Lender
and shall inglude w stundard aiortgage claase by fvor of wod i a form secepiahle w Lender, Lender stisl twve the right 10 hold the
policies and renewals thereof, subfect o the trins of way mongage, deed of st or wher security agreenteat whin a Hen which has
priority aver this Montgage, ‘

I the event of Toss, Borrwer shall give prompt nodee o e fosuranee carder smd Lender, Lender iy inke prowd of foss if
it miede promptly by Borrower,
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If the Property is abpndoned hy llurruwcr. or il Borrower flls to respond to Lender within 30 duys from the date note ds
matled by Lemler to Gorrower that the insurnge carrier offers o setlle o cluim for insuennge heuefiss, Lender is suthorized 10
collect Rid apply the insuranee pmcucds wt Lendzs's option elther o restorndon o tepalr of the Propeity or 1o the sums secured by
this Morigage.

6. Preservation and I\Inlmmuuwe of Property; Loaseholds; Condominiums; Planned Unit Developiments, Borrower shall

keep the Property in good repair and shall tat commip waste or permit impairment or deterloration of the  Property and sha!l

compiy with thie provisions of any lease it this Mortgage is an n leaschold, 1 this Mortgage is on o uelt In s condominiam or a

planned unit devetopiment, Borrower shall perform all of Borrawes's abligntions under the declaration or covenants creaiing or

governing the condominium or plamied wnit development, (hc by-faws wid regutations of the condomdnium or planmed wnit
develapment, amd constituent dveuments,

7. Peotection of Lender's Securfiy. 1t Borrower fails o perfarar the covennms ingd agrecarents comaiied in his Maoregage,
or if any aetion or proceeding is conmenced which materially affects Lender's inerest bn the Property, then Lender, a Lender's
option, upon tivttee o Borrawer, nny make such appearances, dishurse such sums, inchuding reasonable atorneys’ tees, am tuke
such tetlon as is necessary 1o protect Lendor's imerest, 11 Lemler required morigage tasurice as w condition of nuking the an
secured by this Mortgegs, Borrower shall pay the presiums required (o matntin such fususance in effect umil such tine ps the
- requirement for such insannce terminaes in accordinee with Rorrower's and Lender's seritten agreement or spplicable law,

Any antounts disburszd by Lender pursuant to this parageaph 7, with interest thereon, at the Note rate, shall become additional ‘

- indehtedness of Borrower secared by this Mortgage, Unbess Borrower amd Lender agree o other terms of paysient, such anioums
shnll be paynhle apon notice froa Samder to Borrower requesting paynient thereof,  Nothing compined (o this paragraph 7 shall
uqmw Lendur 10 incur any exnemse orake any sction hereunder,

lmpectiun. Lender mny miake s cause to be made reasonable entries wpon and inspections of the Property, pmv:dul that

LLI]{]LI‘ shall give Burrower notice priot w_say such inspection specifying reasonable canse therefor redated 1w Lender's interest in
the Propesty.

9, Condemnation. The praceeds of aiy sward or claim for damages, direct or consequentil, in connection with uny

comdennation or other taking of the Property, or partdiereof, or for conveyance in tiew of condenmation, ure hereby nssigned and

stisll he paid to Lender, subject to the u.rm.s of any mwomignge, deed of trust or other security agresment witli o tien which hes -

priority nver this Mortgage.
10, Borrower Not Released; Forbearance By Lender Mot Waiver, Extensivo of the lime for paytent or nmdif‘ eation of

amortization of the sums secured by this Mortgage granted by Levaes uny successor in interest of Borrower shal) not operate o

release, i aty manner, the Hability of the origingd Borrower amd Boe=ayier's successors in jterest, Lender shall not be required o
commence proceedings againgt such successar or refiise 10 extend tine firpayment or otherwise modify anortiztion of the sums
secured by this Mortgage hy reason of any demand mude by the original 2arower and Burrower's successors in imerest, Any
forbenrance hy Lentder in exercising any right or remedy hereunder, or mhurwu +aftheded by applicable taw, shiull not be & waiver
of or preclude the exervise of any such right or semedy,

1L, Successors and Assigns Bounily Joint and Several Linbility; Co-signers.~ The covenams and agreesments herein
contained shall bind, and the rights bereunder shall fnure th, the respective suceessars andssigns of Lender and Borrower, subject
o the provisions of paragraph 16 hereof. Al covenants aud agreements of Borrower shall be o and several, Any Borrower who
co-sigus this Movigage, but dues no? execute e Note, (#) s co-signing this Morigage only 1o pianigage, geant and convey thal
Borrower's interest in the Property to Lender wnder the erms of this Mortgage, () 15 not persotalby dizhle on the Nute or under

this Morgnge, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, canfuv, foroear, ar make any

other accommodations wiih regaed to the terms of this Martgage or the Note without that Borrower's conaeat and without releasing
that Borsower or modifying this Mortgage us to that Borrower's interest in the Properly,

12, Motice. Except for any notice reguired under npplwahlc Jaw 10 be given in another nuner, (a) any notice 10 Borrower
provided for iw this Mortgage shall be given by delivering it or by nailing such noice by certified mail addressed © Bovrower at
the Property Address or at such other sddress ns Borrower may desigaate by notice 1o Lender as provided herein, and (b) any notice
to Lender shall be given by centified mail to Lender's address stated herein or o such offier address as Lender miay designate by

uotice to Borrower as provided herein, Any notice pravided for in this Morigage shall be deeined to have been given w Borrower - '

or Lender wlhen given in the manner designaed herein, _

13, Governing Law; Severability, The state nit focai faws applicable 10 this Mostgige shall be the Taws of the jurisdiction
in which the Property is located, The foregoing sentence shall not Himit the applicability of Federal law to this Mm‘tgugc n the
event that any provision or clause of this Mongage or the Note conflicts with applicable law, sueh contlivt shall oot affect other
provisions of this Mortgage or the Note which can b glven etfect without the umﬂiuiug pruvtsinn. and to this end tlie provisions
of this Mortgage and the Note are deelared (o be severable,  As used herein, "costs™, "expenses” und “attorneys' fees” inchude all
suus to the extent not prohibited by applicable law or limited herein,

14, Borrower's Copy, Borrower shall be furnished & contormied copy of the Nowe and of |!|i\ Murtgage at the time of
exeeution ot after recordation hereof, ‘
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15, Rehdittation Losn Agreement,  Borrower shall flBL all of Borrower's oblgationg wider any lome rehabilution,
tmprovisment, repabr, or other lean agreement which Borrower enters o with Lender,  Lender, st Lender's option, may require -
Burrower o exceute and deliver to Lemder, in o torm neceptable o Lendee, an assigmment of any rights, claims or delenses which
Boreower may Bive ngalist parties who supply fsbor, materluls or serviees In connection with improvements made e Property.

16, Teansfer of the Property or u Beneficlal JTteret In Boreower, 1wl or uny pact of the Praperty o sy inerest inftls
sold or trenstereed {or 3F a benetlell inerest in Borrower Bs sold or tesssterred wid Borrowee Is not o oitieal persan) without
Lender's prioe weitten comsens, Lewsder mny, atits opon, require immedlnte paymwent in il of sl sunis seeured by this Morggage,
However, this option shall not be exereised by Leader i exercise Is probibited by federal law as of the date of iy Morgage,

If Lender exercises this opton, Lender shidl give Borrower notlee of seeeleraton, The notlee sl provide w period of ot
bess than 30 days from ey date the netige is dedlvered or mndled whihin which Boreower must pay all sums secured by this
Murygage. 1 Borrawer falls to puy these sums priar to the expiradon of thls perdod, Lender omy Tovoke wny remedis pennitied by
this Morigege without Turther nodee or denind on Bernwer,

NONCUNITORM CGYENANTS, Boreower il Lendor further covennnt aid ngree a8 [nlhows:

17, Accelerntion Semadies. Fxeept os provided in paragraph 16 bercof, upon Borrawer's hreach of iy covenni or
agrecnient of Borrower anthls Mortgnge, including the covenants (o pay when due any sumy secured by this Mortgage,
Lender prior to accelerntion Sinll glve notlee o Boreower as provided in paragraph 12 hereof speeifying: (1) the breschs (2)

“the action required to cwre s verels () u tate, not Tesy than 10 days From the date e notlce is malled (o Borrawer, by
which such brench must be cureds zand (4) that Tallure to care such brench on or hefore the dite specified in the notlee may
result in ueceterntiun of the sums seesved by this Morigage, foreclosure by judielnd proceeding, and sy of the Property, ‘Fhe
notice shall furiher Inform Bovrower oo the vight to reinstinte after accelerarion and the right (o nssert o the fureclosure
proceeding the nonexistence of & defuult o anv_uther defense of Borrower to ucoslerntion andd Foveclosure, 11 the breach i
not eured on ar before the date specified In e notiee, Lender, at Lender's optlon, may declore all of the sums secured hy
(s Mortgage (o be lmmedlately due amad payabte withowl forther demand aud may foreclose this Moetigage by Judicial
proveeding,  Lender shall be entitiel to eollect n sieh praceeding nl) expenses of foreclosure, ncluding, hut not lmited to,
veasonible attorneys' fees nnil costy of documentary evia:nee, shstviets il title reporty,

18, Borrower's Right to Relnstate,  Notwithsinding Lenaer's aeeelenmtion of the sums seeumd by this Morggage Jue @
Borrower's hreaeh, Borrower sl fuve the right o bave any proceedings begun by Lender e enforee this Morgage disvoniinued
at uny thme pelov e entey of a jwlgment enforeing this Mortgage it G Borrower pays Lender all sums which woukl e then dus
wirder this Mortgage asd the Note had no geeelerntion ocowrred; (b) Borzower ¢ures sl breaches of any other covenants or
agreenients of Borrower contained by this Marigage: (¢) Borrower piys all tegsomable expenses incurred by Lender in enforeing (he
cavermnts mid agreements of Borrower comained o this Mortgugs, and 1n entoreipg vonder's remedies s provided fn paragraph 17
hereof, inclading, bat not lmited w, reasonable wttorneys’ tees; and () Borrower tkes such action as Lender may teasonably
recquire (o assure that the len of this Mortgage, Lender's Inerest 1 the Propenty wid gormwer's abligaion o pay the sums secured
by this Morigage shall contlnue undngpalred. Upon sueh payment sl cure by Borrower, Zals sortgage and the obligations secured
hereby shall remain o Gl foree and effect as it no aeeeleration lnd vecurred,

19, Assignment of Rents; Appointment of Receiver, As udditional seeurity hereunder, Lormower hereby assigns to Lender
the rens of the Property, provided that Borrower shall, prior o neeeleration under paragraph 17 heycol or abundosment of ik
Property, have the vight to collest and retain sueh rents as they become due and payable,

Upan accelerntion under parageaph 17 hereof or abandenment of the Property, Lender shiall be enelald 1o have a recelver
appointed by wcourt W enier upon, take possession of and manage the Property wmd to colieet the rents of v Fropenty including
those pust due, Al rents collected by the reeelver shall be applied first o payment of the costs of munagement of the Property amd .
gollection of rems, ineluding, but not lindwed to, receiver's fees, premiums on recelver's bomds and reasonable attorneys® fees, and
then 1o the sums seeured by this Mortgnge, The receiver skl be liable w account anly for those rems sotually received.

20, Relense,  Upen payment of sl sums seeured by this Morggge, Lender shadf relense this Muortguge without charge o
Borrower, Borrower shiall pay alb costs of recordation, it my,
21, Waiver of Homesterd, Borrower hereby waives mdl right of homesiend cxemption in the Property,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUSY

ROBER’I‘ A VASQUEZ 05/3C/199%

Borrower and Lewkter request the holder of any morgage, deed of trust or other encumbrance with 4 Tlen which has priority
over this Morigage w give Notice 1 Lender, at Lemder's address set forth on page one of this Morgige, of any defanlt under the
superior encumbrance and of any sale or other tuwt.lnsun. action.

IN WITNESS WHEREOF, Borrower has executed tis Morigngs,

Wl

R ann’r A \msouaz — Iotrower
A
m-'y ”)'W\(EQUF /ﬂ/) Anuwer
STATE Ol [LLINQIS, (UF)K . [,smltiy %

.P,Qf\ (. e atory ublle or suig] cpuntyzand state, do hereby cenify tha ]
\{)@bﬁmr n lmo U%\QUHJ "f(lﬂfia,,'l aj%yd;{lll i|” U’Irtjulifﬂ mmdm[(‘ll l,(,l, (lL’Jh /clllm}ll ngilt‘l'fsv

persinilly known o me to be The sume person(s) whoss ssnies) CULQ d subserlbed to the tforgoing Insiniment,
appewred betore me this day T person, and acknowledged dat i hc.)f sigmed al dedivered the suld Instrument iy
free voluntary act, for dhe uses s purposes therein, set faeth,

. - . - qul | | ll)({Y,h
dFFl!‘ME. E\{::;;LL“. 50 \ ‘ l;tltlynr )/ Q J\ . |

v " »
My Commissifin ex l‘??&mﬁ?rllc.nﬂrl: o iliir:.nia (bhm\ (X CUOLOA '0.,

No 3 N'\'
by Caminlzalen Explros 1/73/49 iy T

LHLOGLGG0000SS00000G 1 y
i hipace Balow This L Reaervad For Eender asd Hecontzn Page § ol §
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