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1. ASSIGNMENT, in consldnratlon of tho loan svidenced by tho proiissnry nole-or crediit agreaivent described
above (tho "Note"}, Grantor absolutely assigns to Lender all of Grantor's Interiizi.ip the leaces and lenancy agreemants
{the "Loase>") now or horeatter execuled which relata to the roal property descritor in Schadulo A which s attached 10
this Agreement. and incorporaled herain by this reforence and any lr;?rovomems lonated theraon (the “Pratnises’)
Inchuding, but not limited to, the leases described on Schedule B atached hereto and lnzorporated hereln by reforence.
This Ass gnmen. I3 to be broadly construed and shall encompass ail righte, benellis and advaniages to ba darlyad by the
Grantor from the Leases incluging, but nat fimited o all rents, Issues, income and profits ark.nz from the Leases and
ronewals thereof, and‘all sacurlty eposlts nald under the Leasos. Thls Asslgnmenl Is nn absclv.e ..srignmem rathor |han
an assignmaent {or socurity purposes only,

2, MODIFICATION OF LEASES. Granlor qrhms lo Lander th power and authorlty 1o mociify i aims of any ol me
Loasas and to eurianiaer or terminate the Leases wpon such terms as Lender may determing.

3, COVENANTS OF GRANTOR. Grantor caveranis and agrens that Grantor wilh , .

-a. Obsarve and periorin ali the obligations Imposed upon the landiord undar the Leases, - - -
b Refrain from discounting any Tulliro rents or axecuting any future mmignmant of the Lonsen o colloot nny ronta in
- advance wihout tho written conaent of Lender,
c. Porform alt necessary steps 1o maintain the securlly of the Leases for the beneft of Lender Inc!udlng. ] requestad,
the periodic submission 1o Lender of reponts and accaunting Information rolating to the-recelpt of rental paymonts
d. Ro!raln Irom modifying or terminating any of the Leasaes without the written consent of Lendar, .
e Execute and deliver, at-the:requeat of Londer, any assumncas and assignmen.s with rospecl lD !ha Luusas na
Londer nriy pariodically roquire, . ... vy
4 REPHESENTATIONS OF GRANTOR., Gmmnr rcpresents and warrams to Lendor that: - oo T e
a. lT-‘he tonants under the Loases are current in alt rent paymonts and are not in default under the 1erms of any of tho
pases.
- b, Each of the Leasaa I8 valic and enfarceable according to its terma, ari there are no claims or delense presontly
axisting which could be asserted by any tenant under tho Lensos u?o ainst Grantor or any assignae of Grantor, -
c. No renis or securlty deposits under any of the Loages have prev usly boen assigned by Gra'p!pl 10 any puny

cthier than Lender. _
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. Gruntor has not uceoplgnln}lw&%l !lieﬁr!ngl\:o!&tﬁ !7‘0!\0%1@&&311Xm\dm oty of the Loases,

0. Grantor has the powor and authotlly to exocuto this Assignment.
1. Grantor has nol pertormed any act or execuled any Instrument which might prevent Lander lrom collecting rents
anxd taking any othor action under this Assignment. :

5. GRANTOR MAY RECEIVE RENTS, As long as thore is no defaull under the Note described above, the -
Mongage securing the Note, this Agreement or any other Frasant or futura abligation of Borrower or Grantor to Larier
Obligations®), Grantor may collect alf rents and profits from the Leases when due and may usa such proceeds in
rantor's business operations. However, Lander may at any tima raqiire Grantor to deposh all rents ang proflls into
an account maintalned by Grantor or Lender at Londer's institution, :

8, DEFAULT AND REMEDIES. Upon default in the payment of, of in the performance of, any of the Obligations,
Lendar may at lts option take possession of the real property and the Improvements and have, hold, manage, lsase
and operste tho Pramises on torms and (or & porled of time thal Lender deams proper. Lentder may proceed 1a collest
and rocolvo all rents, incoma and protits from the Promises, and Lendor shall have full power 10 perodically maka
alterations, ranovations, ropalrs or replacements to tho Pramises as Lender may daem proper. Lender may apply all
remts, Income and profits to the payment of the ccst of such alterations, renovatlons, repalrs and replacemants and
any expenses Incldont to taking and retaining possossion of the real propeny and the management ad oparation of
Ihe real proparty. Lender may keep the Pramises propedy Insured and may discharge any taxes, charges, claims,
assosements and ousyf llens.which miay accrue. Tho expense and cost of these actions may be pald from the rents,
issues, Income and rofts redetvod, ‘and:any unpald amounts shall be secured by the Note and Morigago. Thase
amounts, togother wita Zitarmoys’ foas, logal expenses, and other costs, shall become part of the Indebtadness
secured by the Mortgage av for which this Assignment Is given,

7. POWER OF ATTORNLY. Grantor irevocably authorizes Lender as Grantor's a!tomey-in-fact couplod with an
imorest, at Lender's option, upor texing possession of the real property and improvements under this Assignment, (o
lease or re-lease the Premisas cr-any part thereot, lo cancel and modify Leases, evicl tenants, bring or defend any
sults in connection with the possession of the Premises in the name of elther party, make repalts as Lender deetns
approptiate and perform such other aciein connection with the management and operation of the real proparty and
improvemants as Lender may deem propar. The receipt by Lender of any rents, income or profits undor thia
Assignment lter insthution of foreclosure prasesdings under the Mortgage shall ot cure any defauli or affec! such
procaedings or sate which may.bae held as g res.it- o such proceedings.

8. BENEFICIAL INTEREST. l.onder shall not ba ctigated to perform or discharge any abligation, duty or Habiiity
under the Leasos by roason of Ihis Assignment. Granier horeby agrees to Indemnity Lender and to hold Lender
harmilass from any and all Ilabiu‘t!. foss Or damape wheh Lander may Incur under the Leases by reason of this
Assignment and from any and all claims and demands whatscevar which may be asseried against Lendor by reason of

any allaged obllgations or undertakings on Lendor'sbmn to parerm or discharge any of the terms or agreements

contained In the Leases. Should Lendar Incur any llability, loss ¢/ Zamape under the Laases or under or by reason of
this Asslgnment, or In the defonse of any such claims or demands, *an amount of such loss, including costs, logal
oxpenses, and repsonabio attornays’ foes shall he secured by the Montuege and for which this Assignmant was givan,
Grantor agrees 1o reimburae Lervder immediately upon domand for any suc'i uosts, and upon fallure of Grantor to do
80, Lender may accelorate and declare due all sums owed to Lender under any o! the Obligations.

8. NOTICE TO TENANTS: A wrliten demand by Lender 1o the tenanis under\ba Leases for the payrienl of fenia
or wrltten notice of any default claimedt by Lender undar the Leases shall be sulficlit notice fo the tenants to make
future paymenis of rants directly to Lender and to cura any default under the Lease:; without the nacessity of further
consent by Grantor, Grantor hereby releasas the tonants from any llabllity for any rents vakd to Lender or any action
taken by tho tonants at the direction of Lander after such written notice has been given,

10. INDEPENDENT RIGHTS. This Assighment and the &wers and rights grantexd are sexarae and independant
from any obligation contained in the Morigage and may be enforced without re&ard {0 whetter Lender Institutes
foreclosure proceedings under the Mortgags. This Assignment I3 in addition to the Mortgage shali riol affect, diminish
or“i':;nl imha Morigage. Howavar, the rights and authority granted in this Assignment may be exatcises. i conjunction
with the Mortgaga. :

11, MCDIFICATION AND WAIVER, The modiication or waiver of :::3' ol Granlor's obtigations or Lender's rights
under this Agreement must bo contained In & wmln?' signed by Lendoer., Lender may perform any ol Grantor's
obligationa or delay or fall to exarcise any of its rights without causing a walver of those obligations or rights, A walver
on one occaslon shall not constitute a walver on any other occaslon. Grantor's obligations under this Agreement shall
not be alfected # Lender amends, compromisen, exchanges, falls to exarcise, Impairs or refeases any of the
obligations belonging 10 any Grantor or third party or any of its rights against any Grantor, third party or collateral,
Grantor walvas any rigiht to a jury trial which Granior may have under applicable law. -

12, RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity dale of the Note and Morigage I8
extonded because of a modification, renawal or extension of the secured Indebtedness, this assignment shall ba
automatically extonded lo the now maturity or extonsion date and shall be enforceable agairst Granter and Borrowor
on & conlinuous basis throughout all renswal and extension periods until such time as the underlying indebtedness
has been ratired and pald In tull,

13. NOTICES, Any notice or other communication 1o be provided under this Agreement shall be In wriling and sent
to the paities at tho addresses indicated In this Agresmont or such other address as the paries deglgnate In
witingfromtimatotime. - - : : p é P
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15, COLLECTION COSTS, .1t Londer hires an attorney to assist In collecting dny amount dua or enforcing any, right
or remady under this Agreenent, Grantor agreas to pay Londer's attorneys' fees, legal expensos and collaction costs.

16, MISCELLANEQUS. ‘

a. A default by Grantor under the terms of any of the Lease which would enthle the tenant thereunder to cancel or
terminaie such Lease shall be deemed & defaull under this Assignment and undar tho Note and Mortgage o
jong as, In Lender's aplnion, such dafuult rosults in the Impairmont of Lendor's seourlly, -~ .. .

b, A violation by Grantor of any of the covenants, roprasentationa or pravisions contalnad In this Assignment shall
be deemed a deolault under the torms of the Note and Mongage. - -+ <+ - C

g. This Agreement shall be binding upon and Inure o the beneflt of Grantor and Lender and thelt respaciive
suCccossors, assigns, trustees, recolvers, administrators, personal reprasontatives, legatees, and devisees. ..

d. This Agreament shall be ?overnad by the laws of tho stata Indicated I the address of tha roal property, Grantor
congants tn the jurlsdiction and venue of any court located In the state indicatad in the address of tha real

groporty '+ 1ho evant of any legal procaeding under this Agreoment. : :

nis Agreemsiil Is executed for __pexaeRAl .. ... purposes. All references to Grantor In thiy

Agreament shull ncllidle all persons signing below, If thers Is mare than ona Grantar, thelr obligations shall be

juint and severi. ) This Agreement and any refated documents reprosem the complete and Integrated

understanding Betwaun Grantor and Lender portaining to the terms and conditions of thosa documents.

17. ADDITIONAL TERM3. B ' : .

A

-

GRANTOR ACKNOWLEDGES THAT GRANTCOR HAS READ, UNDERSTANDS, A0 AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT., |

Datod: MAY 22, 1998
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Tho stroot addross of the Property (if apraicable) fa: 510 W, 103RD PLACE
Chicmgo, IL 60620

Parmanent Intdux No.{s): 28-16-104-032
Tha legal doscription of the Propenty is:

LOT 19 IN GORDON'S ADDITION TO PULLMAN, BEING » BUBDIVISION OF LOT 3

(EXCEPT THE NORTR 181 FEET AND EXCEPT THE EABT 4 FEET THEREOF) AND LOUT 6

(EXCEPT THE BOUTH 117 PEST OF THR WEST 165 FEET AN% SXCEPT THE EAST 33

THEREOF) ALL IN SCHCOL 1RUSTEE’'R SUADIVIBION IN am .ON 16, TOWNSHIP 37

l;gg‘fga RANGE 14, EADT OF Tﬂ! THIRD PRINCIPAL MERIDYZI, IN COOK COUNTY,
18,

PINi 25~16~-104~032
PROPERTY COMNMONLY XNOWNA AB: 510 W. 103RD PL., CBICAGO, IL  fun28B

I SCHEDULE BI

This document waa prepared by LIADA L, KOBLACK _ K
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