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MORTGAGE

THIS MORTGAGE 1S DATED MAY 15, 1995 hetween Saml A. Ayesh S!rlyeh Ayash Ayesh A’ Ayash and
Reema Ayesh, husband and wife, Jolit tenants, whose address Is 4814 W. Fletcher Strest, Chicago, il. 60641
(referred 10 below as "Grantor”); and Colurabla National Bank of Chicago, whose address Is 5250 N. Harlem

Avenue, Chicago, iL 60656 (referred to be'ow as "Laender”).

GRANT OF MORTGAGE. For valuable conslazietion, Grantor morigages, warrants, and conveys 1o Loﬂdor al}
of Grantor's right, title, and interest in and to the foliowing described real property, together with all existing or
subsequently erected or affixed buildings, improvemens and fixtures; ell easements, rights of way, and
appurienances; &l] water, water rights, watercourses and dit(h sights (including stock in utilities with ditch or -
irrigation rights); and all other rights, royalties, und profits relatiag <o the real property, including without llmilan(‘n

all mmeralq oil, pss, geolhermal and similar matters, located in_Ca0k County, State of IHinals (the ”Real

Property”):

LOT 11 IN BLOCK 1 IN HEILD'S SUBDIVISON OF BLOCKS 1,2,34,5,6,9,10,11 AND 12 IN FALCONEF! S
ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH 1/2-0 THE NORTHEAST 1/4 OF ‘SECTION
28, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCI!?/AL MERIDIAN, IN COOK COUNTY
iLLINOIS

The Real Property or Hs address Is commonly known as 4814 w Fletcher Sireel, Chicago, IL 60641

Real Property tax 1denui' cation number is 13-28-203-030.

Grantor pr:,senlly assngns to Lender all of Grantor's nght title, and mterest in and to all lw,es ot th: ctpeﬂy and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercml Code sectivity-nteresl in |

the Personal Property and Rents.

DEFINITIONS. The followuxg words shall have the followmg mcamnbs when used in this Mortga;,e
otherwise defined in this Mortgage shall have the meamngs attributed to such terms in the Uniform Commen:xal :
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

fo e g
- =N S
L

£, -

sul i~/

c6 -

Tenns noi

-
+

( D177/
REI TITLE SERVICE
£

.7

£5

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the B
Existing Indehledn&s section of Ltus Morlgage » C -
Grantor. _ The word "Grantor® means Sami A, Aysash, Slrlyeh Ayesh Ayesh A. Ayesh and Reama Ayesh’
The Grantor i3 the mortgagor under this Mortgage. ‘

Guarantor. The word "Guarantor® means and mcludea wnhout llmmuon each and nll of the gunrantom. =
sureties, and accomunodalion prties in connection with the Indebtedness. - B

improvements. The word . "Improvemenls” means aed includes w:lhout lmulauon aIl exmmg and ﬁlture
improvements, fixtures, buildings, structures, mobile homes affixed on l.he Real Propeny, famlmes, nddluons, :

replacementaandotberconstnmhonun LtheaI Property. = ' N,
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indobtednoss. Tho word “Indebiodnoss® means all principal and intoreal payable undoer the Note and any
amounts expended or advanced by, Lender: to dischargo obligntions of Grantor or expensed incurred by Londer

o enforce obligations of Grentor undor thia Mortgage, togothoer wilh interset on such umountk 88 provided in

this Morigage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including suma advanced to protect the security of the Morigage, exceed the note amount of $10,100.00.

Lender. The word "Lender” means Columbia Nationsl Bank of Chicago, its successors and assigns. The
Lender is the mortgagee under this Morigage.

Morigage. The word “Morigage" means this Morignge between Grantor and Lender, and includes without
limitation )l assignmonts and socurty interost provisions roluting (o the Personal Property and Rons, -

Note. The word "Note™ means the promissory note or credit agroement duted May 15, 1995, In the original
principal amednt of $10,100.00 from Grulor to Lender, logothor with sl runowals of, extensions of,
mudifications of, rofinancings of, consolidations of, and substitutions for Lhe promissory note or agrocmenl.

The interest mte ort e Note is 9.000%. The Note is payable in 24 monthly paymonts of $462.17. The

muaturity daie of this Mortgage is May 19, 1997,

Personal Property. ‘ihe words "Pemonal Property” mean all equipment, fixtures, and other witicies of
rsonal property now or horeriter owned hy Granlor, and now or hereafier atlached or affixed to the Real
roperty; together with all nccesrions, parts, and ndditions 1o, all replacements of, and all substitutions for, any

of such Frupeny; and fogeths: with_all proceeds (including without limitation ull insurance proceeds wnd

refunds of premiums) from any sale or bthar disposition of the Property.

Property. The word *Property” means coliectively the Real Property and the Personal Property,

Real Property.  The words "Real Propirty™ mean the property, interests and rights described above in the
"Grant of Mortghge" section.

Related Documents. The words “Related [ocuments™ mean and include without limittion #li promissory
noles, credit agreements, loan agreements, enviriomenis) agreements, guaranlies, secunty agreenenls,
mortgages, d of trust, and al] other instruments, agr=cments and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future renis, revenues, income, issues, rayalies, profits, and
other benefits derived from the Proper(y.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER Tii§ MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepl as otherwise provided in this Moriguge Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform i 6f Grantor's ‘chligations

under this Mortgrge,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grinice's possession and use of
the Property shall be governed by the following provisions:

Possesslon and Use. Unt! in defaull, Gruntor may remain in possession and control of usd operste wnd
manage the Property and collect the Rents from the Propérty.

Duty to Maintaln. Grantor shall muintain the Property in tenantable condition and promptly perfori ol repairs,
replacements, and mainlenance necessary 1o preserve its value.

Hazsrdous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in this Morigage, shall have the zame mcani:?s a8 sel forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ('CERCLA'R& the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
09-400 ("SARA:R, ¢ Hazardous Materials Transpoctation Act, 49 U.5.C. Section 1801, el seqg., the Resource
Conservation and Recovery Acl, 49 U.5.C. Section 6901, et ssla_ci;, or other applicable stale or Federal laws,
rules, or regulations a_dorlcd pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
und nsbestos, Grantor represents and warrants to Lender that: &c)l During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storsge, treatment, disposal, release or
threatened release of any hazurdous wasle or substance bd\; any person on, under, or aboul the Property; (b)
Grantor fas no knowledge of, or reason o believe that there hus been, except as previously disciosed 1o and
ncknowledged by Lender in wnlm%‘. (i) any use, generation, manufacture, wtorsge, treatment, disposal,
release, or threaiened refease of any hazardous waste or subslance by nng prior owners or occupanis of the
Property or (ii} any actual or threatened litigation or claims of any Kind by any persan relating to such malters;
and (c)yExcept as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
treai, dispose of, or release any bezardous waste or substance on, under, or about the Property and (n? any
such activity shall be conductéd in compliance with all applicable federal, state, and local 1aws, regulations
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and ordinances, including without limitetion those laws, regulations, and ordinances described above, Grantor
authorizes Lender and 18 agents to enler upon the Property lo make such inspections and tests, al Grantor’s
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oxpenses, W Landor umy doom uppropriate 1o determine compliance of the Property with this section ol the .
Mortguge,  Any inspections or tests made hy Lender shall be for Lender's purposes only and shall not be -
construed o creale any respensibility or liabilily on the pant of Lender o Granlor or (o any other person.  The
representations and warrantics contained herein are based on Grantor's due diligence in invcs:iﬁatinr the
Property for hazardous waste, Gruntor herchy (a) releases und waives uny future cluims against Lender for
indemnity or contribution in the event Grantor becomes liable for clcanuF or other costs under any such laws,
and (b) wgrecs 1o indemnify and hold harmlcss Lender against uny and ull claims, losses, liabilities, damages,
penallies, and expenses which Lender may directly or indirectly” sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, gensmtion, nunufecture, storayge, disposal,
release or threatened release occurring 1?rmr to Grantor's ownership or interest in the Property, whether or not -
the ssmc was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obltiﬁntitm to indemnify, shall survive the R::ymcnl of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not he affected by Lender's acquisition of any intercst in
the Propesty, whether hy foreclosure or aiherwise,

Nulsanoe, Waste, Crantor shall nol eausn, conduct or pormil any swsance nor commit, pormit, or nulfer any
sripping of or weHls on or to the Proporty or any portion of the Property. Without limiting the genorslity of the
foregoing, Grurior will not remove, or grant 1o any other party lhe right to remove, sny limber, minorals
(including oil and ga~). soil, gravel or rock products without the prior wrilten consent ol Londer, ¥

Removal of Imprazveipants. Grantor shall not demolish or remove any fmprovements from the Real Property
without the prior writte1 consent of Lender.  As a condition to the removal of any Improvements, Lender may
require Grantor to maks werangements satisfactory to Lender to ceplace such Improvements with
Improvements of et least equal value. _ . ‘ , o
Lender's Fight to Enter. Lenderand its agents and representatives may enter u[pon the Real Property at sl}
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and condit'ons of this Mortgage. o T :
Compillance with Governmental Reculrements. Grantor shall promptly comply with all laws, ordinances, -and
regulations, now or hereafter in effect, of &l guvernmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith-any. such law, ordinance, or regulation and withhold compliance
during any proceading, including appropriate apoeals, so long as Grantor has notified Lender in wriling prior to
doing 5o and so long us, in Lander's sols opiniau, Lender’s interests in the Property are not jeopirdized.
Lender may require Grantor to post adeguate security #v2 surety bond, reasonably watisfuctory to Lender, lo
protect Lendor’s interest. o D
Duty {o Protect. Grantor agrees neither to sbandon nol teive unaitended the Property.  Grantor shall do all -
other acts, in addition to those acts set forth sbove in this séction, which from the character and use of the
Property are reasonably necessary to protect and preserve the rloj<:ty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its cption. declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s-prior written consent, of all or any -
part of the Real Property, or any interest in the Real Property. A “sale or tnunsfer” means the conveyance of Real
Property or any right, title or interest (herein; whether legal, beneficial or ecuitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract.‘coutract for deed, leasehold -
interest with-a term greuter than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any othes, inethod of conveyance .
of Real Property interest. If any Grantor is a corporation, partnership or limited lisbility company, transfer aiso -
includes any change in ownership of more than tweaty-five percent (25%) of the voting stock, partzersiip intereals .
or limited liability company interests, as the case may be, of Grantor, However, this option shall nst be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law. . . . . ., . R
'&AﬁES AND LIENS. The following provisions relating to the taxes and liens on the Properly ure a ‘nect of this -
Mortgage. _ oo

Payment. Grantor shail pay when due (and in all events prior lo delinquency) ull taxes, payroll taxes, special

taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material fumished to the

Property. Granlor shall maintain the Property free of all liens having priority over or equal lo the interest of

Lender under this Mortf; e, except for the lien of taxes and assessments not due, excg'!l-;t for the Existing
Indebtedness referred 10 below, and except as otherwire provided in the following paragraph. = - .

F!I_gi’ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
fuith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien -
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a -
lien is fited, within fifteen (15) days afler Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surcty bond or other security -
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attormeys' fees or other
charges that could uccrue as a result of a foreclosure or sale under the lien, . In any contest, Grantor shali -
defend itsell and Lender and shall satisfy apy adverse judgment before enforcement agninst the Property.
Gruntar shall pame Lender as an additiondl obligee "under rny surely bond fumished in the contest

proceedings. . B L P PR
Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the

, .
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tuxor o aascanments and ghall anthorize the approprisle ?"WOI‘IH'IWIIIH] officinl (o delivar to Londer 8t any time

a written stalement of the taxes and assessments ngainst (he Property.

Notlce of Construction. Grantor shall notify Lender at Jeast fificen (15) days before uniq work is commenced,
any gervices are furnished, or any maderinls are squlmd to the Property, il uny mechunic's lien, materinimen’s
lien, or other lien could be asserted on account of the work, services, or materials, Grantor will upan request
of Lender fumish 1o Lender ndvance assurances satisfactory 1o Lender that Grantor can and will pey the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly sre a part of this

Morigage,
Malintenance of Insurance, Grantor shall procure and maintain policies of fire insurunce with sm;[rldurd

extended  coverage ondorsements on & replacoment basis for the full insurable value covering u

improvements on the Real Property in an smount sufficient to avoid u;lzplicmion of any coinsuranee cluuse, and

with n standnic-mortgagee clise i Gvor of Lender, Policies shall be written by such insurance companios
and in such Zoro ws mny bo reasunnbly aecoptablo to Lender,  Grantor ahmll deliver 1o Lentlor contificuton of
covernge fiom esnis insurer contkining A s!ipusaliun that coverage will not be cancellod or diminished without a
mininntn of tofi (40) duys' prior written notice to Lender and not ctmminin'g any disclaimer of the imurer's
Jiability for failure-t give such notice. Tuch insurunce policy alke shail inchile an endorsoment providing thal
coverage in favor of Legder will not be impaired in any way by any act, omission or default of Gruntor or any
other person.  Should the Seal Property al any time become located in an srea designated by the Director of
the Pedera} Emergi'cncy Mroagament Agency as a special Nood hazard aren, Granfor sgrees to obiain and
maintain Federal Flood Insvrance, to the extent such insurmnce is required by Lender and is or becomes
available, for the term of the Lzan and for the full unpaitd principal balance of the loun, or the maximum limit of
coverge that is available, whichevrr is less.

Application of Proceeds, Cranlor.ahall prompily nolify Lender of any loss or damage to the Propery, lender
may make proof of loss if Grantor fuils to, do so within fifteen 515) days of the casualty. hether or nol
Lender's security is mTum:d, Lender ‘muy. al its efcction, apply the proceeds to the reduction of the
Indebtedness, puyment of any lien affecting the Property, or the restomtion and repair of the Propenty, If
Londer elects to apply the proceeds to restorausn and repair, Gruntor shail repair or replace the dumuged or
destroyed Improvemenia in n manner salisfactoi; *a Lender. Lender shall, upon satisfactory proof of such
oxponditure, pay ur reimbtirss Grantor from the poceeds for the reasonuble cost of repair or restorntion if
Grantor is not in defuult heroundor,  Any proceeds whch nave not been disbursed within 180 duys after (heir
receipt und which Lender has not committed 1o the repair or restoration of the Property shall be used first (0
puy any amount owing to Lender under this Mortguge, thin ‘o prepuy nccrued interest; and the remainder, if
any, shall be ath (o the principal balunce of the Indeliedness. If Lender holds any proceeds nlier
payment in full of the Indebtedness, such proceeds shall be paid'w Crantor.

Unexpired Insurance at Sals. Any unexpired insurance sha)i inure to the benefil of, and pass lo, the
p purchaser of the Properly covered by this Mortgage al m¥) trusire’s sale or other sale held under the
' provisions of this Mortgage, or al any loreclosure sale of such Property.

Compliance with Existing indebtedness. During the period in which ruy Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained ir” v, instrument evidencing such
Existing Indebledness shull constitute compliance with the insurance provisions ‘vader this Mortgage, to the

extenl compliance with the terms of this Mortgage would constitute s duplicatior. of nsurance requirement. 1f
any proceeds from the insurance become payable on loss, the provisions in this Mortguge for division of
der of the Existing

roceeds shall apply only o that portion of the proceeds not payable to the, Lo

ndebtedness.
EXPENDITURES BY LENDER. If Grantor fails 1o comply with nn);’c{nrovisinq of this idorgege, including any
obligalion lo maintain Existing Indebtedness in good stunding a8 required below, or if any action o7 proceeding is
commenced thal would materially affect Lender's inlerests in the Property, Lender on Grantor's beiplf may, bul
shall not be required to, luke any action that Lender deems approprinte, “Any smount that lender expinds m so
daing will bear interest ai the rate charged under the Note from the date incurred or paid by Lender 1o the date of
rcﬁmymenl by Granlor. All such expenses, st Lender’s option, will (2} be payshle on demand, (b) be added 10 the
balance of the Nole and be &;ppomunuj among and be purnhic with any instaliment payments to become due
during either (i) the term of &n nprllcahle msurance Yo icy or (i) the remaining term of the Note, or (c) be
treated &s a balloon puyment which will be due and payable at the Note's maturity. This Morigage also will secure
payment of these amounts, The rights provided for in this parangh shal] be in addition lo any other rights or any
remedies to which Lender may be entitled on account of the defsult. Any such action by Lender shall not be
construed 8s curing the default 50 us to bar Lender from any remedy that it ofherwise would have had.

HAHRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property =re a part of this
ortgage.
Title. Grentor warrants that: () Grantor holds good and murketable title of record to the Property in fee
simple, free und clear of all liens and encumbrances other Lhan those set forth in the Real Property description
or in the Existing Indebteddness pection below or in any title insurance policy, Litle report, or final title opinion
issued in favor of, and accepled by, Lender in connection with this Mortgage, and (b) Granlor has the full
right, power, and authority (o execule and deliver this Mortgage to Lender.

Defense of Tile. Subject {0 the exception in the pamﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful cisims of all persons. In (he event any action or proceeding is
commenced thal questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the aclion al Granlor's expense, Granlor may be the nominal party in such proceeding, bul Lender shall be

15353190
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entitled to participate in the proceeding and 1o be represented in the proceeding by counse! of Lender’s own )
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choice, and Granlor will deliver, or cause to be defivered, to Lender such instruments as Lender may request
from ttme 1o time to permit such participation, .. - ST TP P HTT
Compliance With Laws. Grantor warrunts thet the Propenty snd Graator's use of the Property complies with -
ull axinting applicable laws, ordinances, and regulations of govemmentsl suihoritiey, .
EXISTING INDEBTEDNESS. . The folowing provikions conceming existing indebiedness  (the - “Existing
Indetedness™) are a purl of this Morgagoe. ‘ o . : Co
Existing Ulen. The licn of this Mortgage scouring the lndebiedness may be secondury and inforior to the lon
pecuring payment of wn existing obligation o Pleot Mig. described ua: "”’”lf‘}lﬂ" loun docutnent 493278344,
‘The cxmimy ohligntion huy a current principal balance of spprozimately $117,000.00 and ir in the orighnl
rincipal_nmount of $119,500.00. Grantor expresnly covenunly untl ngrees Lo iy, or weo 10 the pnyinent of,
f’ho Iixinting Indebtedness and to prevent sny defuult on such indebiodncar, my tslault under the inimontd
ovidercing such Indebledness, or any defuult under any security docutnents for such indehicdnesy,

Default, if ths oaymeni of any instaliment of principel or kay intorest on the Haisting Indubiedaeas i nol made
within the tme required by the nole evidencing such indebledness, or should a defuult cecur undor the
instrument securizg such indebtedness and not be cured during any applicable grace ?'crmd therein, then, al
the option of Lender. the Indebtedness secured by this Mortgage shall become immediately due and payuble,
and Lgis Mortgage sirir be in default. o , _ , o
No Modification. Grauo: shuil not enter into any agrecment with the holder of any mortgage, deed of Lrust, or
other security agreement which has priorily over this Rfon *aﬁb which that agreement is modified, amended,
extended, or renewed withone the prior written consemt of Lender.  Granlor shall neither request nor accept
any Ruture wdvances under uny #uch security agreement without the prior written consent of Leader. '

CONDGEMNATION. The following provisions relaling to condemnation of the Property are & part of this Muftﬁagu. "

Applicaticn of Net Proceeds. 1f il or.any purt of the Property is condemned by eminent domain IJ’mcccdinga
or by any proceeding or purchase in lieu of 'condemnation, Lender may al its election require that lt or any
rtion of the net proceeds of the award he-applied to the Indebtednéss or the repair or restoration of the
Fcr’upuny. The net proceeds of the swarl caail mean the award after payment of all reasonable costs,
expenses, und ntorneys’ fees incurred by Lendes i connection with the condemnation.

Proceadings. If any procesding in condemnaticn (s filed, Grantor shall promptly nuligy Lender i writing, und

Grantor | promptly teke such steps as may be nicessary to defend the action and obtain the swaed.

Grantor may ge the nominal party in such proceed.ng, but Lender shall be entitled to participato in the

procesding and lo be represeated in the proceeding by cornsel of its own choice, and Grantor will deliver or

cause to be delivered to Leader such instruments as may be-eiuested by il from time to time (o permit such

participation. _ .S ‘: S o Lo :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relsting to govermnental taxes, fees and cherges are a part of this Mortgagz. S

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall cxecute such documents in
sddition w0 this Martgage und take whatever other action is requested by Tender 10 perfect and continue -
{cnder's licn on the Rea! Property. Grunlor shall reimburse Lender for all 1ixs; as described below, together
with al] expenses incurred in recording, perfecling or conlinuing this Mortgage, including without limitation all -
taxes, fees, documentary stamps, and other charges for recording or registering this Miortgnge.

Taxes. The following shall constitute taxes lo which this section applies: () a specific tax upon this type of
Mort 'aée or upan al) or any part of the Indebtedness secured by this Mortgage; (b) » :pecific tax on Grantor
which Granlor is authorized or required 1o deduct from payments on the Indebtedness secu-a by this type of _
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder ¢f tha Note; and (d) -
a specific tax on all or any portion of the Indehtedness or on payments of principal and tpierst made by -

Grantor.

Subszequent Taxses. If any tax to which this section applies is enacted subsequent to the dar= of this

Mortgage, this event shal) have the same effect as an Event of Default (as defined below), and leige: may -

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor cither

E‘J peys the tax before it becomes delinquent, or f(b) contests the tax as provided above in the Taxes and

:ei:: s(;]ecnon and deposits with Lender cash or a sufficient corporale surety bond or other security satisfactory

to Lender. . . L . - e

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a8 a

security agresment are a part of this Mortgage. o
Security Aﬁgreemam. This instrument shall constitute & security agreement {o the exlent any of the Prugcrty _
constitutes fixtures or other personal prope fy, and Lender shall have all of the rights of a secured party under .
the Uniform Commercial Code as smended from time to time, _ : ‘ e
Security Interest. Upon request by Lender, Grantor shall execute financing stiements and take whatever
other action is requested by der” o perfect and continue Lender's secunty interest in the Rents and
Personal Property. In addition to recarding this Mortgage in the reai property records, Lender 'may, at any -
time and without further suthorization from Grantor, file executed ceun{errarts, copies or repeoductiony of this
Muostpage ae a finencing statement.  Grantor shall reimburse Lender for sll expenses incun'eg in perfecting or
vontinuing this secunity inforest,  Upon Jefwult, Grantor shall assemible the Persoral Property in 8 menner and -
al & place reasonsbly convenivot to Crantor am! Londer and make it wvailalla o Lender within theve (3) days
after receipt of written demand from Lender. e i e

Addresses. The mailing addresses of Grantor (debtor) and Lender (scr..nredpart)) from ’-Whi)ChJinfUl"I.!ﬂti(‘m':‘-‘:‘,;.si*?

i
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’ concerning the security interest granted by this Mnrit;sggu may be oblained (each ns reguired by the Uniform
Commercial Code), are as stated on the first puge of this Montgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relmting to further sssurwnces s
sttomney-in~fact are u part of thix Murtgnge,
Further Assurances, At un( lime, and from time to thne, upon rsiest of Londer, Oruntor will nuke, exocute
and deliver, or will caume th Do mado, oxceuted or deliversd, o Lender or to Lendos's designee, and when
roquasted by Lendor, couse to be filed, recorded, refiled, or rerecorded, as the cads may be, ut sueh Himw
and in sich offices and places ns Lender muy deens approprints, any snd atl wich modgagen, deody af trunt,
security deadn, socurity ngracments, linancing slatements, conlinvation slatements, nslruments ol funther
nasuranco, cerfificntes, and oiher documents a8 may, in the sole opinion of Lender, be necessnry ar dosicable
in order (o effectunte, complets, perfoct, continte, oF preserve &) the pbligstione of Grantor under the Note,
this Mortgugo, and the Rolated Documents, wnd  (b) the fiens and security interests created by this Morfgnge
on the Property, whethor now owned or heceafler aequired by Grantor,  Unless probibited by Juw or ugnwf'lu
the contrury Yy Lendor in writing, Grntoe ghall coimbwisn Lender for all corts and expenses incurred in

connection withiby multers raforred 1o in this preagraph,

Attornay-In~Fac:, I Grantor [sils to do ang of the things referred fo in the preceding paragraph, Lender may
do 50 for and in-ip<name of Grantor and st Grantor's expense. For such purposes, Granlor hereby
irrevoeably appoints Lopder us Grantor's atlomey-in-fact for the purpose of making, execuling, delivering,
filing, recording, and coixg all other things us may be necessary or desirable, in Lender's sole opinion, to
nccomplish the mztlers referred (o in the preceding paragruph,

FULL PERFORMANCE. If Grap'ci puys ulf the Indebledness when due, and otherwise performs all the obligations

imposed upon Gruntor under thie Mortsape, Lender ghall executy and deliver to Grantor 4 suituble satisfaction of

this Mortgago and suitable stulements o{ weemination of any financing statemnent on file ewdcncin% Lender's
security inferest in the Rents and the Pemsonal Propecy. Grantor will 'pag', il permitted by applicable law, any
reasonable lerminntion fee ny determined by Lenazr from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guamntor.ar by any third perty, on the Indebtedness and thereafler Lender
is forced 1o remit the amount of that payment {a) to Grantor's truslee in bunkruptcy or 1o any similar person under
any federal or state bankruptey Inw or Taw Jor the relief of deblors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiclion over Lender ar any of Lender's propesty, or (c) by reason of
any sottlement or com%réﬁc of any claim made by Lender with unr claimant (ingluding without Gmitation Grantor),
the Indebledness shall be congidered unpaid for the purposs of lenforcement of this Mortgage and this Mortgage
shall continue 1o be effective or shall be reinstated, #s the cese-may be, notwithstanding any cancelfation of this

Mortgage or of any nole or other instrument or agreement evidencing the Indebledness and the Property will

continue to secure the amount repaid or recavered to the same ex‘ent-ns )f that amount never had been originally

received hy Lender, and Grantor shall be bound by any judgmiri, decree, order, setilement or compromise
relating 10 the Indebtedness or to this Mortgage. _

DEFAULT. Each of the following, at the option of Lender, shull consti'nic an event of default ("Event of Defauit”)

under this Mortgage:

Default on Indebtedness. Fuilure of Grantor to make any puynﬁ:nt whun diie on the Indebledness,

Default on Other Payments. Fuilure of Grantor within the time requ e h¥ this Mortgage 1o make any

pnynﬂunt for taxes or insurance, or any other payment necessary to prevent filing of or to effect 1scharge of

any lien,

Compliance Default. Failure to comply with any other term, obligation, covenant ot Sundition contained in this

Mortgage, the Note or in any of the Relaled Documents,

False Siatements. Any warranty, representation or statement made or fumnished fo Lencer by cr on behalf of

Grantor under this Mortﬁagq. the Note or the Related Documents is false or misleading in any muterial

respect, either pow or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a reesizer for uny

part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workoui, or the

commencenent of any proceeding under any bankruptcy or insolvency aws by or against Grantor,

Foreclosure, Forfelture, atc, Commencement of foreclosure or forfeiture proceedings, whether by judiciel

proceesing, self-help, re’poss&qsion ar any other method, by any creditor of Grantor or by any governmental

agency ugainst any of the Property. However, this subsection shall not apply in the event of 4 good faith

dispute by Grantor us to the validity or reasonableness of the claim which i8 the busis of the foreclosure or

forefeiture ]l);oceedm{g}.‘ provided that Grantor gives Lender written notice of such claim and furnishes reserves

or & surely bond for the claim satisfactory to Lender. .
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between '
Grantor and Lender that is not remedied within any grace pericd %rowdtxi therein, including without limitation

?ny agreement concerning any indebtedness or other obligaiion of Grantor fo Lender, whether existing now or

uler,

Extsting Indebtedness. A doelault shall occur under any Existin
Property securing any Existing Indebtedness, or commencement o
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding cvents occurs with respect (o any Quurntor of “."i;,“.r the
Indebtedness or un?' Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lability
under, any Guaranly of the Indebtodness.

%Lndebteginess or under any instrument on the
any suit or other sction (o foreclose any

15353190
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
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Londor, at its option, way oxorcise any one or more of the following righta and remedio, in addition to any uther

rights or romedies provided by law: =~ N e e e
Accelerate Indebledness. Lender shall have the right at it option without notice to Grantor o declare the
ontire Indobtedness immediately due and payable, including any prepayment penalty which Grantor would bo
required Lo pay, C , o U
UCC Remedies. With respect lo all or any part of the Personal Property, Londer shall have il the rights and
remedies of 8 secured prrty under the Uniform Cominereinl Cude,
Collect Rents. Lender shall have the right, without notice to Grantor, to take posscssion of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and sbove - -
Lender's costs, against the [ndebtedness. [n furtherance of this right, Lender may require any tenant or other
user of the Prrgeﬂi/ lo_make parmcnls of rent or use fees dirwcﬁy to Lender, If the Rents are collected by
iender, then Cranfor irrevocably designates Lender ws Granior's allomoy-In-fuct to endorse instrunnty
recaived i puymont thoroal in The nmo of Grantor ad to nogotiste the mume and colloct the procesds,
Payments hy *énaats or other usecn to Londer in responss o Londer's domand shall satisfy the obligutions for -
which the payments are made, whether or not wny proper grounds for the demand oxisted,  [ender nuy
exercise its rights vader this Rul’aparagrﬂph either in person, by agent, or through a receiver,

Mortgagee In Posssasion. Leader shall have the right lo be pluced as mortgagee in possession or o have &
receiver appointed to el -possession of all or uny part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, gnd to callect the Rents from the Property
and upply the proceeds, avel and above the cost of the receivership, against the Indubledness,  The
mortgagee in Fosmssmn or‘receiver may serve witliout bond if permilied 'hy law. Lender's right 1o the
appoiniment of & receiver sliall exist whether or not the apparent value of the Property exceeds the
Indebledness by a substantial amouat. Employment by lender all not disqualify a person from serving as 4
receiver, _ _ ,

Judiclal Foreclosure. Lender may obain ' judicial decree foreclosing Grantor's interest in all or any part of
the Property. . S R U S
Deficiency Judeant. If permitted by apriicehle law, Lender may obtain ariudgment for any dsficiency
remaining in the [ndeblodnoss dug to Lender aflerarplication of all amounty receiv from the sxerciss of the
righis provided in this section, .. . B o e e
Other Remodles. Lender shull have all nther righty und remedies provided in this Mortguge or the Not
available at law or in equity.

A R

'

o or

Sale of the Propeﬂ% To the extent permitted by applicarle Jaw, Grantor hereby waives any and all right to
marshalled '

have the property . In exercising its righis and ren.eies, Lender shall be free to sell all or any pant

of the Property together or separately, in one sale or by separate sziew, Lender shall be entitied lo bid at any

public sale on’all or any portion of the Property. - /.. L
Notlce of Sale. Lender shall give Granlor reasonable nolice of use time-cad place of any public sale of the

Persona} Property or of the time after which any private sule or other|inteaded disposition of the Personal

Property is to be made. Reasonable notice shall mean notice given at lesst ton (10) days befors the time of

the uale or disposition. ‘ SN e .

Waiver; Electlon of Remedles. A waiver by any lgany. of a breach of a provizion of this Mortgage shall not

constitute a waiver of or preliudice the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not excluce: pursuit of any other
remedy, and an election to make expendilures or take action to perform an oh]iFntim; of Grintor under this

Moretﬁ_ugc after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action lo enforce any of ibe terma of this .
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attomeys' . ..
fees st trial and on any appeal. Whether or not any court action is involved, all reasonable ‘expenses ficrred -~ '
by Lender that in Lender's opinion are necessiry at any time for the prolection of ils interest or the

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided !I()u' in the Note, Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’

ees and Lender’s legal expenses whether or not there is 8 lawsuit, including altorneys’ fees for bankmgicy
proceedings (including efforts to modify or vacale any automatic stay or injunction), appeals and any
anticipsted post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisa] fees, and litle insurance, to the extent permitted by
applicahle law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

notice of default and any notice of sale to Grantor, shali be in writing, may he be sent hy telefucsimilic, and shall

be effective when actually delivered, or when deposited with & nationally recognized” avemight courier, or, if

mailed, shall be deemed effective when deposited o the United States ma first cluss, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change ils address

or notices under this Mortgage by ﬁxvmg formal writlen notice to the other parties, specifying that the purpose of

the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any lien which

has priority aver this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.

For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address.
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MISCELLANEOUS PROVISIONS. The foilowing miscellsnoaus provisions are 8 past of this Mortgage:

Amandments, This Morigage, together with any Related Documents, constilutes the enlire undorstnnding and
he matters set forth in this Mortgage.  No allemtion of or zmendment to (his

ﬁn:cmcnl of the parties ar'to the matters set | : '
origage thidl bo effective unless given in writing and signed by the party or prrtics sought (o be charged or

bound by the alteration or anendment,

Applicable Law. This Mortgage has been dalivered 10 Lender and accepted by Lender In the State of
iiinols. This Mortgage shall be governed by and conslrued In accordance with the laws of the Slate of

tilinols.
Caption Headings, Caption heudings in this Morigage are for convenience puiposes only and are not (o be
used to interprebar defing thy pravigions of thin Mon gagn,

Merger. Thoreilall be no merger of the interest or estite crealed by this Morgage with any other inferest o
estate in the Proseny ot wny time held by or for the benefit of Lender in any capacity, withowt the writien

consent of Lender,
Muliple Parties, Ail roligntions of Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean cach and every Grntor. This means that ench of the persons signing below ig

responsible for alt obligatiors ip-this Morigage.
Sevarability, [ a court of competent jurisdiction finds any provision of this Mertgage to be invalid or
unenforceable as to any person or circumstance, such finding shufl not render that provision invalid or
unenforcesble as 10 any other persons on circumstances, If feasible, any such offending provision shall be
deemed 10 be modified to be within the limits of enforcesbility or validity; however, if the offending provision
cannot be 50 modified, il shall be stricker and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.
Successors and Assigns. Subject to the liniitations stuted in this Morigage on trunsfer of Grantor's interest,
this Morigage shall be binding upon and inure 0 hs benefit of the parties ﬁleir suceessors and assigns, [f
ownership ol the l"mpeny bacomes vosted in a porau other than Grantor, Lcndcr. without notice to Granior
may deal with Grantor’s successors with reference to-this Mortgage and the Indeblednoks by wa of
forbearunce or extension without releasing Grantor frora the obligutions of this Morigage or Hsbility under the

Indebtednons,
Tima I8 of the Essence. Time is of the essence in the perteymance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby relesses and waives all rights and benefits of the
homestead exemption lawe of the State of Illinois as to all Indebtediiras zecured by this Mortgage,

Walvers and Consents. Lender shal] not be deemed to have waivsd any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delsy or omussion on Lhe
part of Lender in exercising any right shall operate as a waiver of such right zr any other right. A waiver by
any party of a provision of this Morigage shell not constitule a waiver of or pivjudice the party's right otherwise
to "demang strict compliance with that provision or any other provision. No'nnire waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of fender's rights or any of
Grantor's obligalions #s to any future transactions. Whenever consent by Lender is required in Lﬁ:s Mortguge,
the granling of such consent by Lender in any instance shall not constitute continuing icorsent lo subsequent

instances where such consent i8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOFRTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

P
X S~ £E P

Sami A. Ayash

o x_spiyed I8
- Sirfyeh Ayaesh

M 7

S Aﬂ%

SR S g = ) E

D ’Ayesi A Ayesh

x Ao /‘fj M




UNOFFICIAL COPY .

05-15-1995 MORTGAGE

Page 9

Loan No {Continued)

Roema Ayesh

This Mortgage prepared by: Theo Dioiltsls
5250 N. Harlem Ave

Chlcago, IL 00856

INDIVIDUAL ACKNOWLEDGMENT

LA S "OFEICIAL SEAL
STATE OF /ZL/ Lo/ ) Rotwsrt flrat lusk

g Netory PPubilic, Stete of liinom
) 88 My Cotmmssion Exprrag Z"z}./_!-?d..
R N N "

COUNTY OF foo ¢ )

;Wﬂ‘\ e el T N NP

On this day before me, the undersigned Notary Pubiis, personally appeared Sam! A. Ayesh, Shiyeh Ayesh,
Ayesh A. Ayesh and Reema Ayesh, to me knuva to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgags as their free and voluntary act and deed, for the uses

and purposes therein mentioned.

Glven under,my hand azicial sealthis /Y deyof JIAY , 19
By l/é/é/]{/{ /, : Resicing at 7020 A Ledfny WoAZIA d{ /¢ bory,
v 7 7

Notary Public in and for the State of

JLLlrajos

—_—

My commission expires / o,/ 7/ G

sarer

LASER PRO, Reg. U.S, Pat, & T.M. Off., Ver. 3.19a {c) 1995 CFI ProServices, Inc. All'sghts reserved,
[IL-G03 E3.19 AYESH.LN R1.0VL]

S lan

R
061084 q

R




 UNOFFICIAL COPY

. Q
Y
o~
™
<
. ™
L
-




