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MORTGAGE

"Lender"),

Property"):

STREETS AND ALLEYS ADJACENT TO SAID REAL ESTATE

Real Property tax identification number is 10-15-331-017. ~

4q 3014) S WAESSWCE 8 R’ei ({0, 9-¢)

~ the Personal Property and Rents.

THIS MORTGAGE IS DATED MAY 75,1995, between BEVERLY COHEN, DIVORCED NOT SINCE REMARRIED,
whose address Is 8830 LOWELL TERRACE, SKOKIE, iL 60076 {referred to beiow as "Grantor"); and First
Colonial Bank/Mundelein, whose addrees Is 2000 8. Lake Street, Mundelein il 60060 (referred to below as

GRANT GF MOHTGAC-.E For valuable conslde,dt’an, Granlor morlgages warrants, and conveya to Lender all
of Grantor's right, title, and interest in and to the ‘ollowing described real property, together with all existing or
subsequently erscted or affixed buildings, improvemens and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and citch rights (including stock in utilittes with ditch. ar
irrigation rights); and all other rights, royalties, and profits refati nq to the real property, including without limitation
all minerals, oil, gas, geothermal and similar mattars, located fn COOK County, State of lliinois (lhe "Rea!

LOT FIFTY (50) IN DEVONSHIRE COURT SUBDIVISION IN' TRE SOUTH HALF (1/2) OF SECTION
FIFTEEN (15), TOWNSHIP FORTY~-ONE (41) NDRTH, RANGE THsRTEEN (13), EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF FFCORDED APRIL 12, 1961, AS
DOCUMENT NUMBER 18134067, IN COOK COUNTY, ILLINOIS, (D:ETHER WITH ALL VACATED

The Real Property or its address is commonly known as 8830 LOWELL TERRACE oKﬂKIE IL 6{}0"6 “The

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to au leasev rithe Property and
(%, ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest In

DEFIN]TIONS . The followmg words shail have the followmg meamngs when used In thls Mortgage Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Grantor. The word "Grantor" means BEVERLY COHEN. The Grantor Is the mortgagor under this Martgage.

Guarantor.

improvements.

replacaements and othar construction on the Real Property.

The word "Guarantor" means and includes without limitation each and all of the guarantors
sureties, and accommodation pames m connection with the Indebtedness.

The word “improvemems means and includes w1thout limitatlon ali exlsnng and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Propeny, facllities, additicns,

Indebledness. The word “lndebtednees means_all principal and interest payable under the Note and any
mounts expended or advanced by Lender to dlscharge obhgaﬂons of Grantor Dr expenses mcurred by Lender
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10 enlorce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Morigage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the securlty of the Mortgage, exceed the nole amount of $9,500.00.

Lender. The word "Lender" means First Colonlal Bank/Mundelein, Its successors and asslgns. The Lender is
the monigagee under this Mortgage.

Mortgage. The word "Morigage" means this Morigage between Grantor and Lander, and includes without
limitation all assignments and security interest provisions relating to the Personal Propggty and Rents.

Note. The word "Note" means the promigsory note or credit agreement dated May 18} 1995, In the original
principal amount of $9,600.00 from Grantor to Lender, together with ail rcn:j’te&a 8 of, extensions of,
modifications of, refinancings of, consoildations of, and substitutions for lhe prd'miésnr note or agreament,
The Interost ~teon theo Nota 18 8,760%, The Noto ia payable In 50 monthiy payn_iod!a [ $106.06 and & linal

estimaled paymanlaf $196.29. DI
Personal Propery: ~The words "Personal Property” mean alf equipment, iIxtures;”and pther arlicleg of
ersonal property now or hereafler owned by Grantor, and now or hereafler attached: o alfixed 1o the Real
roperty; together with allaccessions, pars, and additions to, all replacements of, and all substitutions for, any |
of such property; and wegether with all proceeds (including without Himitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. Tha word “Property” maans collactively the Real Property and the Personal Property
Real Property. The words "Rea Troperty” mean the property, interests and rights described above in the

"Grant of Morigage" seclion.

Reigled Documents, The words "Rolaled Documents™ mean and Include without limitation all promissory
notes, credit agreemenls. loan agreemen's. environmental agreements, guaranties, securily dgreements,
mortgages, deeds of trust, and all other muirtmants, agreemenis and documents, whether now or hereafter
existing, executed in conneclion with the Inggb!»dness.

Rents, The word "Renis" means all present and f:iuie rents, revenues, income, issues, royalties, profits, and

other benelils derived [rom the Proberty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REWTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {?)AYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOLR THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON "Hz FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mertigage, Grantor shall pay to Lender all
amounts secured by (his Mortgage as (hey become due, and shall sirict’y perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that drantor's possession and use of
the Property shall be governed by the following provisions:
Possesslon and Use. Unlll in default, Grantor meBr remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall mainlain the Property in tenantable condilion and picriwtiv. perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal” “release,” and
“ihreatened release." as used in this Mortgage, shall have the samz meanings as <e' fortn in {he
Comprehensive Environmental Response, Compensation, and Liabiiity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S;CERCLA"). the Supertund Amqndments and Reauthorlzation Act of 1986, Pub. L. No.
99499 ("-SAI-'iA" the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation argd Recovery Act, 49 U.S.C. Section 6901, et Se’ﬁi' or other applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous wasle" and "hazardous
substance" shall also include, without limitation, Fetroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Froperty, there has been no use, generation, manufacture, slorage, reatment, disposal, release or
threalened release of any hazardous waste of substance Dy any person on, under, or about the Property; L)
Grantor has no knowledge of, or reason lo believe that there has been, except as previously disclosed (o an

acknowledged by Lender in writing, () any use, peneration, manufacture, storage, freaiment, disposal,
release, or threalened release of any hazardous waste or substance b% any prior owners or occupants of the
Pr%perty or (i} any actual or threatened iitigation or ciaims of any kind by any person relating to such matlers;
an {c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenanl, contractor, agent or other authorized user of the Property shall use, generatel= manufacture, store,

treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and (i) any
such activity shall be conducied in compliance with all applicable federal, slate, and local laws, regulations
and ordinances described above. Granlor

and ordinances, Including without limitation those laws, ragulations, ;
authorizes Lender and its agents to enter upon the Property 10 make such Inspections and tests, at Grantor's
te 10 determine compliance of the Property with this section of the
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Mortgage. Any inspections or tes de by Lender shall be for Lender's purposés only and shall nat be
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construed 1o create any rasponaibility or liability on the part of Lender to Grantor or to any other peraon.E The
representations and warranties contained herein are based on Grantor's due diligence in inveatigaung the
Property for hazardous waste, Grantor herebyé (a) releases and walves any future claimg against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or ather costs under any sych faws,
and ﬁb) agrees to indemnify and hold harmless Lender against any and all claims, losses, Nabllities, damages,
Penal les, and expenses which Lender may diractly or Indirectly sustaln or suffer resulting from a breach of
his seclion of the Monigage or as a cansequence of any use, penerallon, manulacture, storage, disposal,
release or threatened release occurring prior o Grantor's ownership or Interest in the Property{ whather or not

the same was of shouid have been known 1o Grantor. The provisions of this section of the Monpage
ayment of the Indebtedness and the satigtaction an

Including the obliﬁ\ation 10 Indemnify, shall survive the F
reconveyance of {he ilen of this Morigage and shall not be affected by Lender's acquisition of any interest in

the Proparty, whether by forecltosure ar otherwise. . _ . N
Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
siripping of or waste on of to the Property or any portion of the Propeny, Without limiting the genarality of the
toregoing, Grintor wilt not remove, oF Erant t6 any other parly the right to remove, any timber, minerals
{including oil anu 2as), soil, gravel or rock products without the prior written consent of Lender, ‘

Removal of Improvements. Grantor shall not demolish or remove any Improvements from th2 Real Property
without the prior writcn consent of Lender, As a condition tg the removal of any Improvements, Lender ma
require Grantor tu .fuake arrangements satisfactory to Lender to replace such Improvements wit
improvements of at leat coual value. o
Lender's quht to Enter.” Lerder and its agents and representatives may enter upon the Real Pro'perty at all
reasonable limes to attendi >~ Lender's interesis and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. ‘ , .
Compliance with Governmental Reguiremenis, Grantor shatl prompily comply with atl laws, ordinances, and
regulations, now or hereatter in effect, ~i 2l gavernmenial authorities applicable 1o the use or occupancy of the
Property. Grantor may contest in gocd fath any such law, ordinance, or regulatlon and withhold compilance

during any proceeding, including appropiisie appeals, so iong as Grantor has natified Lender in writing prior to
s stlc spinion, Lender's interests In the Property are not jeopardized.

doinc? s0 and s0 long as, in Lender’
Lendar may require Grantos 1o post adequa.e aeaurfly or a surety bond, reasonably safisfactory ta Lender, 0

protect Lerider's interast. [ . _ , ,
Duty fo Protecl. Grantor agrees naither to abandin nor leave unattended the Property. Grantor shudl do all
other acts, in addition to those acts set forth above-In-this section, which from the character and use of the

Property are reasonably necessary to protect and presarvathe Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at it¢ ontion, declare immediately due and payable al
sums secured by this Mortgage upon the sale or transfer, withoutin: Lender's prior written consent, of al! or any
part of the Real Property, or any interest In the Real Property. A "¢die or transfer” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneiicia’ or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by s7le, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by-zny.qther method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited licility company, transfer alsp
inciudes any change in ownership of more thap twenty-five percent (25%) of the voling sfz2k, partnership interests
or limited liability company interests, as the case may be, of Grantor.  However, this oplon shall not be exercised

by Lender if such exercise is prohibited by federal law or by Hlinois la_w. : R S e
LAXES AND LIENS. The following provisions relating to the taxes and liens on the Preperivare a part of this
ortgage. ‘ o _ N
Payment. Grantor shall pay when due (and in all events prior to dg(inquer}cyg all taxes, payraii taxes, special
taxes, assessments, water charges and sewer service charges levied against or an account of lhe ¢roperty.
and shall pay when due aif ciaims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Property free of all liens having prlority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments nat due, and except as otherwise

provided in the foliowing paragraph. . } o : L N
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not Aeo ardized. 1t alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, f 8
lien is filed, within fifteen (15) days after Grantor has netice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dplus an)r_ cosis and attorneys' {eas or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantar shall

6
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defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lencler as an additional obligee under any surety bond furnished in the coniest
preceadings. _ L o
Evidence of Payment. Grantor shall upon demand furnish {0 Lender satistactory evidence of payment of the
taxes or assessments and’ shall authorize the appropriate governmental official ta deliver to Lender at any time
a written statement of the taxes and assessments against the Property. . . e
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Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before any work is commenced,
any services are furnished, or any materials are supRHed to the Property, if any mechanic's lien, materialmen’s
lign, or other llen could be asserfed on account of the work, services, or malerials. Grantor wﬂ_l upen request
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantor can and will pay the cos
of such improvements.

aHOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of s

ortgage.

Meainienance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering all
Improvementr on the Real Properly In an amount sufficlent to avold application of any coinsurance clause, and
with a standard morigagee clause In favor of Lender. Policies shall be written b?{ such insurance companies
and in such form as may be reasonably acceplable to Lender. Grantor shall deflver to Lender cartificates ol
coverage Irom each Ingurer ,conminin a stipulation that coverage will not be cancelled or dimintshed without &
minimum of thirty (30{ glays' prior written notice lo Lender and not contalning any disclaimer of iha insurer's
liabitity for faiure 10 give such nofice. Each Insurance policy alao shall includy an ondorsemont d)rovidlng that
coverage in favor-ol Lender will not be impaired In any way by any act, omission or default of Grantor or any
other parson, Ghou'd the Real Property at any time become located in an area designated by the Rirector of
the Federal Emergcrey Management Agency as a sgeglai flood hazard area, Granfor agrees to obtain and
maintain Federal Floou Insurance, 1o the extent such insurance is required by Lender and is or becomes
available, for the term 3;.'he loan and for the full unpaid principal balance of tha'loan, or the maximum limit of

coverage that is availabie/ whichever is 1ess.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Prwanﬂy. Lender
may make proof of loss ii-Grantar fails to do so within filteen (153’ gaya of tha casually, hetlier or nol
Lender's securlty is Impaired, Lender may, at Its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the Property. |If
Lender elects to apply the proceeds to resioration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manney satisfaclory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor f/ory the proceeds for the reasonable cost of repair or restoralion if
Grantor is not in defaull hereunder. Any procaeds which have not been disbursed within 180 days after their
receipt and which Lender has not commilted- i~ the repair or restoration of the Propeny shall be used first (0
pay any amount owing lo Lender under this Mortgaae, then 1o propay accrued Intarest, and the romainder, If
any, shall bo applied 10 tho principal balanco ¢r the Indebledness, 11 Lender holds any proceeds afier
payment in (ull of the indebiedness, such proceeds shal be paid to Grantor,

Unexplred Insurance at Sale., Any unexpired Insurarce shall inure to the benefit of, and pass fo, the
purchaser of the Property covered by this Mortgage "at rng trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to com?l{ with aity provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender's nterests in the Prope X Lender on Grantor's

ehall may, but shall not be required to, lake any action that Lender diems apﬂropnale. ny amount {hat Lender
axpends in so doing will bear Interest al the rate charged under the Nowe-frum the date incurred or paid by Lender
to the date of repayment by Grantor. All suchk expenses, at Lender's optice, wili {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payar.e 'vith any installment payments (0
hecome due during elther (i) the term of any appiicable insurance policy or (ilin2 'emamrnﬁ,term of the Note, or
{c} be treated as a balloon payment which will be due and payable at the Note's'maturity. This Mortgage also will
secure paymen! of these amounts. The rights provided for in this paragraph shall be in addition 10 an{ other
righls or any remedies to which Lender may be entitied on account of the default. Ady such action by tender
shall not be construed as curing the defaull so as to bar Lender from any remedy that'i. atherwise would have

had.
A\;{grl;{RAngY; DEFENSE OF TITLE. The foliowing provisions relating to ewnership of the Property are a part of this
gage.
Title. Granlor warrants that: (a) Grantor holds good and markelable title of record to the Properly in lee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repon, or final tille opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ali persons. in the event any action or proceeding is
: commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granlor may be the nominal party in such proceeding, but Lender shall be
enlitled to participate in the proceeding and to be represented in the proceeding by counsel ol Lender's own
chaice, and Grantor wili deliver, or cause to be delivered, to Lender such insirumenls as Lender may request
from time to time to permit such participation.
Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apgllcaﬂon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any
ortion of the nat Proceeds of the award be applied to the Indebtedness or the repair or restoration of the

ropefly. The net proceeds of the award shall mean the award alter payment of all reasonable costs,
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expenses, and attoreys’ fees Incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing; and
Grantor shall promplly take such steps as may be necessary to defend the action” and -obtain the award.
Grantor may be the nominal part}r in such proceeding, but Lender shall be entitled ta paricipate in the
proceeding and 10 be represented in the proceeding by counsei of its own choice, and Grantor will deliver or
cause o be delivered 10 Lender such instruments as may be requested by it from time 1o ime to permit such

participation. . ‘ , _
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage: ‘

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other aclion s requested by Lender to perfect and continue
Lender's flen on the Real Property. Grantor shall reimburse Lender for all taxes, as described helow, iogether
with all expersas incurred In recording, perfecting or continuing this Mongage, Including without limitation al!
taxes, fees, aacumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The folioving shall constitute 1axes to which this soction applies: {a) a specific tax upon this lype of
Monﬁage or upoa 2ilor any part of the Indebtecness secured by this Mortgage; [b) a speclfic tax on Grantor
which Grantor is auhcrized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; [(c) & tax or this type o Mort?age char?eable against the Lender or the holder of the Note; and id)
a specllic tax on all or iy portion of The indebledness or on payments of principal and interest made by

Grantor,

Subsequen! Texes. |f any tax to which this seclion applles I8 enacied subseguent 1o the c}mdrof 1hig

Morigage, this event shail Rave the same effect as an Event of Default (as delined betow}, and Lender may
exercise any or all of its availabie semedies for an Event of Default as provided below unless Grantor elther
La) pays the tax before it becomes duinquent, or (b} contests the tax as provided above In the Taxes and

jens section and Geposits with Lendur cash or a sufficient corporate surety bond or other security satisfactary

to Lender, o ‘ , ; o
SECURITY AGREEMENT; FINANCING STATEMENTS. The foltowing provisions relating to this Mortgage as a
security agreement are a par of this Mortgage, ‘ L

Securlty Agreement. This instrument shall constitate, a securily agreement 1o the extent any of the Property

constitules Tixtures or other personal property, anc Lender shall have all of the rights of a secured party under

the Unitorm Commercial Code as amended from time (0 ‘ime. S . .

Securlty Interest. Upon request by Lender, Grantor £na! execute financing statements and take whatever

other action Is requested by Lender to perfect and caaunve Lender's security interest in the Hents and

Personal Property. In addition to recording this Mortgage <0 (he real property records, Lender may, al any

time and without urther authorization from Grantor, file executed. counterparts, coples or reproductions of this

Grantar shall relmburse wender-far all expenses incurred In perfacting or

Mortgage as a financing statement.
continuing this security interest. Upon Jefault, Grantor shall assen ble be Personat Propenr In a mannar and
hin thrae (3) days

at a place reasonably convenient to Grantor and Lender and make it 2vailable to Lender wi
afer receipt of written demand from Lender, : _ _ _
Addresses. The mailin? addresses of Grantor (debtor) and Lender (secur=a party), from which Informalion
concerniny the security Interest granted by this Man%age may be ebtaineg each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. . . ‘

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating (o nirther assurances and

attorney-in-fact are a part of this Mortgage. ‘ T
Further Assurances, Al any ltime, and from time 1o time, upon request of Lender, Grapior will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender’s‘Casignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may bz, al such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and ather documents as may, in the sole opinlon of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or ﬁreqerve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prior liens on the Properly, whether now owned of hereaRer acquired by Granior. Unless
prohibited by law or eaagreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs

and expenses incurr i

in connection with {he matters referred (o in this paragraph. ‘

Attorne}(-in-FacL it Grantor fails to do any of the thin?s referred to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. -For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and daing all other things as may be necessary or desirable, in Lender's sole apinion, to

accomplish the matters referred to in the preceding paragraph. .

FULL PERFORMANCE. if Granlor pays all the Indebtedness when due, and atherwise performs all the obligations

imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of

this Moripage and suitable statements of termination of any financing Statement on file ewdencmP Lender's
e

securlty Intares! in the Ronts and the Personal Property, Grantor will ‘pay. it permitted by applicable faw, any
reasonable termination fee as determined by Lendar from time (o time. Il howaver, payment is made by Grantor,
whether voluntaply or otherwise, or by guaranior or by any third parly, on tha Indebtedness and thereaner Lender
is forced to remit the amount of that payment {a} to Grantace's trustee in bankrupticy or to any. similar person under

any tederal or state banxruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
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of any courl or ndministrative body having jurisdiction over Lender or any of Lender's property, or {c} by reason of
any seltlement or comprise of any claim made by Lender with any claimant {including without limitation Grantor},
the Indebtedness shall be considered unpald for the purpose of enforcement of this Morigage and 1hxs_MonFage
shall continue 1o be effective or sha!) be reinstated, as the case may be, noiwithstanding any cancellation ol ihis
Moartgage or of any note or other instrument or agresment evidencing the Indebledness and the Property will
continue 1o secure the amount repald or racovered 1o the same extent as [l that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seftiement or sompromise
relating 1o the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constilute an evenl of defaul ("Event of Defaull”)
urder this Morlgage:

Default on Indebtedness, Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Paymenis. Failure of Granlor wilhin the time required by this Morgage to make any
payment for taxes or insurance, or any other payment necessary 1o prevent illing of or 1o effect discharge of

any lian,
Compliance Dejault. Failure 1o con;{ﬁr with any other term, obligalion, covenant or conditiun contained in this
Martgage, the Maie or in any ol the Related Documents,

False Statemenis Any warranty, representation or statement made of furnished to Lender by or on behalf of
Grantor under this’ Mongage, the Note or Lhe Related Documents is faise or misleading in any material

respact, either now or/at the time made ot furnished,

Death ot Insoivency. Tne doath of Grantor, the lnsolvency of Grantor, the appoinimenl of a recelver for any
part of Grantor's Pmpeny. any assignment for the benefit of creditors, ang ype of creditor workout, or the
commencement of any pro;eedlng under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, elc. ‘Curimencement of fareclosure or forfelture proceedings, whether by judicial
proceeding, self-help, repossessiun o~-2ny ather method, by any credilor of Grantor ot by any governmentai
agency against any of the Properly. Huwever, this subsection shall not apply in the event of a good failh
dispute by Granlor as lo the valudut{ v reasonabieness of the claim which is the basis of the foreclosure ur
foreleiture proceeding, provided that Grentur-gives Lender written notice of such clalm and furnishes reserves
or a surety bond for the claim satisfactory o Lander,

Breach of Other Agreement. Any breach 'ty Grantor under the lerms of any other agreement belween
Grantor and Lender that is nat remedied within ary grace period Prowded therein, including withou! limitation
’a?y agreement concerning any indebtedness or oher nbiigation of Grantor to Lender, whether existing now or
ater.

Evenls Affecting Guarantor. Any of the preceding eveits occurs with respect ta any Guaranior of any of the
indebtedness or any Guarantor dies or becomes incompetznt, or revokes of dispuies the validity ol, or liabiiity
under, any Guaranty of the Indebtedness,

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Delault and at any lime thereafter,
Lender, at ils option, may exercise any one or more of the following rigiiiz 2nd remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right al its option withiouinotice 1o Grantgr 10 declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies, With respect to all or an,y part of the Personal Property, Lender £nali have all the rights and
remedies of a secured party under the Unilorm Commercial Gode.

Collact Rents. Lender shall have the right, wilhout notice to Grantor, to take possessizn of the Propery and
collect the Rents, I.nciudmg; amounts past due and unpald, and apply the nel proceer’s, over and above
Lender's costs, against the Indebtedness. In furtherance of this n?ht, Lender may reguire ary tenant or diher
user of the Pr%peny to make payments of rent or use fees directly 10 Lender, [f the Rents.are collecled vy
Lender, then Grantor lrrevocably designates Lender as Grantor's attorney-in-fact (o endorse insirumenis
received in payment thereo! in the name of Granlor and 10 negotiate the same and collect ihe proceeds.
Paymenis by lenants or other users 1o Lender in response 10 Lender’s demand shall satisfy ihe obligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in perscn, by agent, or thfough a receiver,

Morigagee In Pogsession. Lender shall have the right to be placed as mongagee in possession of to have a
recejver appointed to take possession of all or any par of the Property, with the power to protect and preserve
the Propery, to operate the Property preceding foreclosure or sale, and to collect the Remts from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee in Possesmqn or receiver ma%/1 serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether ar not the apparont value of the Properly exceeds the
(ndabledness by a substantial amount, Employment by Lender shall not disqualify a person {rom serving as a

receiver.
t.{1ud{3clal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any part of
e Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtaln a judgment for any deficiency
remaining in the Indebledness due to Lender after application of all amounts received from the exercise of the

rights provided in this section. ,
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Other Remedles. Lender shall have all ather rights and remedies provided In this Mortgage ar the Note or

avallable at law or In equity. e e
Sale of the Property. To tha extent permitted by appiicable law, Grantor hereby waives any and all right to
have the property marshalled, n exercising ita rights and remedies, Lender shall be free to sgll all or ang part
of the Property iGgether or gaparalaly, In one sale or by separate salas. - Lender shall be entitied to bid at any
public sale an all or any portlon of th Property. L 7 _ o
Notice of Sale. Lender shall give Grantor reasonable notice of the tme and place of any public salp of the
private sale or other Intendad digposition of the Personal

Personal Property or of the time alter which anF _
Property 18 1o be 'made. Heasanable nolice shall mean notica given at feast ten (10) days belore the time of

the salé or disposltion. [ . R e e e i i
Walver; Election of Remedles. A walver by ang party of a breach of a provision of thls Morgage shall not
constitule a waiver of or prejudice the party's rights otherwise (o demand strict comPHanca with that provision
or any other nrovision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obiigation of Grantor under this
Mortgage after 12.!ure of Grantor to perform shall not affect Lender's right o declare a default and exercise ils
remedies under this \Morigage. : . o -
Attorneys’ Fees; r.ponses. It Lender institutes any suit or action to enforce any of the terms of this
Mongage, Lender st e entitied to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any-appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
ness payable on demand and shall bear interest

enforcement uf its rights sia'i. Become a part of the indebte i _
from the date of expendittie until reﬁard at the rate provided for i the Note. Expenses covered by this

aragraph include, without limitition -however subject to any limits under applicable taw, Lender's attorne?;s'
cy

ees and Lender's legal expenses. whether or not there is a lawsull, inciuding attorneys’ fees for bankrup
proceedings (including efforts to meaity, or vacate any automatic stay or injunction), appeals and any
title reports (including

anticipated post-judgment collection sarvices, the cost of searching records, oblainin% 1
foraclasure reports), surveyors' reports, @nd appraisal fees, and title Insurance, to the extent permitted by
applicable faw. Grantor also wilt pay any caunl costs, in addition to all other sums provided by law, ;

NOTICES TO GRANTOR AND OTHER PARTIES. iy natice under this Morigage, Including without limitation an
notice of default and any notice of sale to Grantor, sha!i ca in writing, may be be sen! by telelacgimilig, and shalt

be effective when actually delivered, or when deposited with a nationaily recognized overnight courler, or, If
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
repaid, directed to the addresses shawn near the beginmng of this Mortgage. Any pany may change its address
or notices under this Morigage by giving formal writlen naticetr the other parties, specnr)mg that the purpose of
the notice is to change the party's address, All copigs of notices ¢t foreclosure from the holder ol any lien which
has priority aver this Mortgage Shall be sent to Lender's address ‘a5 shown near the beginning of this Mortgage.

For notice purposes, Grantor agrees to keep Lender informed at &/t 'mies of Grantor's current address,

MISCELLANEOUS fROYIS{IQN\?:V@e-@IQying miscellaneous provisions are a part of this Mortgage:
Amendments: ‘This MoﬂQagE,’_tOg'ethersWith any Related Documents, constitutes the entire understanding and
agresment of the"partieg :as*1o the matters set forth in this Mortgage. No afteration of or amendment 10 this
ortgage shall be effectivesuniess given in writing and signed by the party o parties sought to be charged or
bound by the alteration or amendment. .. . o

Applicabie Law. This Mortgage has been delivered to Lender and accepte by-Lender In the Siate of
filinois. This Morigage shail be governed by and construed in accordance witl the. laws of the State of

Winols, S : : - o ) . :
Caption Headings. Caption headings In this Mortgage are for convenience purposes oniy and are not to be

usgd to interpret or define the pravisions of this Mortgage. o

Mer?er. There shall be no merger of the interest or estate created by:this_ Moﬁgage with aﬁy other infeieé,t or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender, . e e
Severability. !f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unerforceable as to any person or circumstance, such finding shall not render that provision nvalig or
unenforceable as to any other persons or circumstances. if feasible, any such offending %rowsuon shall be

deemed to be madified to be within the limits of enforceability ar validity; however, if the o

remain valid and enforceabie,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interés}?i

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns.
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to

Indobtadnoss.
Time Is of the Essence. Time s of the essance in the parformance of this Mortgags.

Walver of Homestead Exemplion. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lllinois as o all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under

Jnied, . / { _ ending provision
cannot be sn medified, it shall be stricken and all other pravisions of this Martgage in all other respects shali

rantor* -

may deal with Grantor's successors with reference to this Mortgage and the Indebledness by way of .
larbearance or extension without releasing Grantor from the obligations of this Martgage or liabifity under the .
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the Related Documents) unless such waiver is In wriling and signed b*\ Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constilule a waiver of any of Lender’s rights or any 0
Grantor's obligalions as o antr) {ulura transactions, Whenavar consent by Lender is iaquired in this Mottgnge,
the granting of such consent by Lender In any inslanca shall not sonathute cominuing consent to subsequent

instances whera such consent 18 roquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO {TS TERMS.

GRANTO

BEVEALY COHEA | ¢

”

This Mortgage prepared by: 5, MYERS
2000 8. LAKE ST,
MUNDELEIN, L. 60065

INDIVIDUAL ACKNOWLEDGMENT

e
STATE OF 1.0 ) “OFFICIAL SEAL”
T.G. DRENNAN
} 88 NOTASY UBLIC, STATE OF (LLINOIS
COUNTY OF [_4’;«/’43, ) My Comﬁfissxt:t Expires 12/28/98

On this day before me, the undersigned Notary Public, personal}y‘ appeared BEVERLY COHEN, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that'ni or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein meriioned.

Given U/&e my hand and official seal this _//z day of /%ﬂu , 18 ?3,-
By__/{

| Reslding at /%Mézfﬁfﬂ

/ ' e
Notary Pufffic In and for the State of 47

~ My commisaion expires ___ |13 4%

4
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