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Borrower; ANTONID SAAVEDIA L e

MORTGAGE

THIS MORTGAGE ("Sc'c,utiif Iﬁstn ment”) is ‘g‘ivcn on ljw 261h duy of May, 19.‘1§,,'
The mortgagor is ANTONIO SAAVEDRA ANU/ NANCY SAAVEDRA | HIS WIFE. .

whose address is 822 OLD WILLOW ROAD #204 F ROSPECT HEIGHTS, ILLINOIS 60070 . - oo
- ; : L {(*Borrowes™),

This Security Instrument is given 1o MORTGAGE RESOURCE GROUP, INC., A CORPORATION, which is orgunized
and existing under the taws of the State of ILLINOIS, and wisss address is 7544 W. NORTH AVENUE, ELMWOOD
PARK, IL 60633 : : S

‘ . TR e e aee e {"Lender”),
Borrower owes Lender the principal sum of FIFTY-FOUR TTOUSAND . FIVE UUNDRED FIFTY . and
NO/D0----Dollars (U.S. § 54,550,00). This debt is evidenced by Boirower's-note dated the same date as this Sccurity
Instrument {“Note"), which provides for manthly payments, with the full dgbt, i not paid carlicr, duc and payuble op June
1, 2025, ‘This Sccurity Instrument secures (o Lender: () the repayment of the e evidenced by the Nowe, with interest,
and all renewals, extensions and modifications; (b) the peyment of all other sums, withinterest, advanced under paragraph

6 1o protect the security of this Security nstrument; and (c} the performance of boriswer’s covenants and agreements O
under this Sceurity fnstrument and the Note, For this purpose, Borrower docs hercby mertgage, grant and convey to &7
Lender the following described property located in COOK County, Hlinois: : - -
SEE ATTACHED LEGAL DESCRIPTION HERETO AND MADE A ' PART OF ?ﬂ
_ , ‘ o [
| - o
mfﬁs ALGE
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which biis the nddress of 822 OLD WILLOW ROAD #204, T
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10, Reinsttement, Borrawer hng u right o bo reinstajed if Lender hos required immedinte payment in fult
because of Borrower's (wilure to puy an amouni due under the Note or this Seeurity Instrument. This right applics even
wtter forcclosure procecdings are instituted.  To reinstate the Sccurity [nstrument, Borrower shall tender in a lump sum
all nmuunis required to bring Borrower’s account current including, (o the extent they are obliputions of Borrower under
this Security instrument, forcelosure costs and rensonable and customary ntiorney's fecs und cxpenses properly ssaociated
with the foretinsure proceeding. Upon reinstatement by Borrower, this Securlly Instrument and the obligations that |t
seeurcs shall remain in effect as i Lender had not required immediate payment in full, However, Lender is nol required
o permit reinstatement it (i} Lender has acceped relnstaiement nfier the commeneement af foreclosure proceedings
within two years immedintely preeeding the commencement of 1 corrent lereclosure proceeding, () relnsstsment will
preciude foreclosure ow ditferenl grounds i the future, or (1) reinstatement will adversely uffect the priorily of the lien
creafed by this Sceurily [nstrument, o : e

(1. Borrower Not Relessed; Forbearance By Lender Not o Walver, - Extension of the time ol payment or
madilication af amortization of the sums sceured by this Seeority Instrument granted by Lender to uny successor in
interest ol Borrower shall not operate 10 relense the liability of the original Borrower or Borrower's suceessor in interest,
Lender shall not be required to commenee proceedings against any successor in inlerest or refuse to extend lime for
payment or ethermie modify umortization of the sums seeured by this Security Instrument by reason of &ny demand made
by the original Boitawer or Barrower's successors in interest.  Any {orbearance by Lender in cxercising any right or
remedy shall nat be = waiver of or preclude the cxercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Severn] Linhility; Co-Slgners. The covenanis and sgreements
of this Sceurity Instrumizitioll bind and benelit the successors and assigns of Lender and Borrower, subject to the
nrovisions of paragreph 9(b). “Barrawer's covenanls and agreements shall be joint and several, Any Borrawer who co-
signs this Security Instrument bt does not exeeute the Note: (a) is eo-signing this Security Instrument only (o martguge,
grint and convey thut Borrower'zaaterest in the Praperty under the terms of this Securily Instrument; (b) is not personally
obligated to pay the sums seeured by thl Seeurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, Torbear or muke any sceommodations with regard 1o the terms of this Sceurily lustrument or the
Note wilhout that Barrower's consent, |

13. Notices. Any nolice to Borrower grovided for in this Security Insirument shall be given by delivering it or
by muiling it by Tirsi class mail unless applicable in? rquires use ol another methad. The notice shall he dirceted to the
Pioperly Address or any other address Borsower desigantes by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any wdisss Lender designates by notice to Borrower.  Any notioe
provided for in this Security Instrument shall be deemed to have been given to- Borrower or Lender when given as

provided in this paragraph, : : : R

14. Governing Law; Severability, This Securily Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the eveni that any.pro vision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other rovisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision. To this end'the nrovisions ol this Security [nstrument and
the Noie are declared to be severable, o

15. Borrower's Copy. Borrower shall be given one conformed copy-of this Seeurily Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers ‘o.Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender’s agents 1o collect the rents andrevenucs and hereby dircets cach
(enant of the Property to pay the rents to Lender or Lender's agents.  However, pricr to-lencer's notice 10 Borrower
of Borrower’s breach of any covenant or agreement in the Securily Instrument, Borrower shzll collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assigimeit of rents constitutes
an absolute assignment and not an assignment for additional security only, - - - - . e oV R o

If Lender gives nolice of breach to Borrower: (1) all rents received by Borrower shall be ield by Borrower as
trustee for henefit of Lender only, to be applied to the sums secured by the Security Instrument; (1) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay.all rents due
and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragrapn 16, o

~ Lender shall not be required to enter upon, take confrol of or mainlain the Property helore ar afler giving notice

of breach 1o Borrower., However, Lender or a judicially appeinted receiver may do so at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignment
of rents of the Propetty shall terminate when the debt sceured by the Seeurity Instrument is paid in [ull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :
17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shull be entitled to collect ail expenses incurred
in pursning the remedies provided in this paragraph 17, Including, hut not limited to, reasonable attorneys’ fees und
costs of title evidence, , , S S
18. Release. Upon payment of all sums secured by this Scourity Instrument, ‘Lender shall release ihis Security
Instrument without charge to Borrower. . Borrower shall pay any recordation costs. . . oo oy o
19. Waiver of Homestend. Borrower waives all right of homesicad exemption in the Property.

MER SLLEET B R i
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Dats 11D: 333

UNOFFICIAL COPY

20, Riders to this Seenrlty Insteument. 17 anc or more riders are cxeeuted by Borrower and recorded logether
wilh Uhis Sceurily Instrument, the covenants of cach such rider shull be incarporated fnto and shill amend and supplement
the covenanls and agreements of this Sccurity Instrument as if the rider(s) were in o part of this Sceurity Instrument.

{Check applicable box(es)] .
X Condominium Rider ) Growing Bquity Rider
[ Planned Unit Development Rider 7] Graduated Payment Rider
[X] Other [specily] FHA Escrow Rider
BY SIGNING BELOW, Borrower accepls and agrees to the (crms contained in this Security Insirument and in any
rider(s) exccuted hy Borrower and recorded with it

Loin Noo OB150041

......................................................................................

--------------------------------------------------------------------------------------

-Borrowor

[Space Below This Lina For Ackrowisdpment]

State of ILLINQIS §
County of COOK §

The foregoing instrument was acknowledged before me this L:Zg‘n'{da:,' of M /‘f}_ . , 19?5 , by

ANTONIO SAAVEDRA AND NANCY SAAVEDRA

Notary Public

OFFICIAL SEAL
CARLOS A, SAAVEDRA
NOTARY PUBLIG, STATE OF ILLINOIS
MY COMMISSION EXPIRES 31-15-97

(Printed Name) © ¢
My commission expires: e

07/91°  (Page 5 ol § pagws)
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Unit 6-20¢4as delineated on plat of survey of the following
described prrocel of real estate (hereinafter referred to as
"Parcall): “Cliw West 1020,00 feet of South 53 acres of the
North East 1/4 Gf Section 24, Township 42 North, Range 11, East
of the Third Prircipal Meridian, in Cook County, Illincis,
which plat of sucrvey is attached as Exhibit "A" to Declaration
of Condominium made Dy Maywood Proviso State Bank, as Trustee
under Trust Agreementc dated July 21, 1980 and known as Trust
No. 5393, recorded in the Office of the Recorder of Deeds Cook
County, Illinois as document no. 25685770, together with an
undivided .28483 percent interest in said parcel (excepting
from sald parcel all the pruperty and space comprising all the
units thereof as defined and sst forth in said Declaration and

Plat of Survey), amended as Dooumant 25705168.
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Loun No: 08150041 Dnl:xl D: 333

Borrower;  ANTONIO SAAVEDRA

FIIA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 26th day of May, 1995, and is incorporated into and shall be
deemed to ¢mend and supplement the Martgage, Deed of Trust or Security Deed (the "Security Instrument™) of the
same date piven by the undersigned (the "Borrower™) to secure Borrower’s Note (the "Noie") to MORTGAGE
RESQURCE GROUP, INC. (the "Lender”) of the same date and covering the property described in the Security

Instrument and located at

822 OLD WILLOW ROAD #204 .

PROSPECT HEIGHTS, ILLINOIS 60070
{Praparty Address)

Parugraph 2 of the Seearity Instrument is deleted In i1s entirety and the following Paragruph 2 Is substiiuted
in its place:

2, Moanthly Payments of Tuxis, Insursnee, snd Other Charges, Borrower shall include in cach monthly
payment, together with the principat-dnd interest as sct forth in the Note and any late charges, a sum for (a)
tuxes and special assessmenls fevied ar 1o be levied against the Property, (b) leasehold payments or ground rents
on the Property, and (¢) premiums {or tnsarance required under Paragraph 4, [n any year in which the Lender
must pay a morlgage insurance premium 1o the Seerctary of Housing and Urban Development ("Sceretary”),
or in any year in which such premium would have been required if Lender still held the Security Instrument,
cach monthly payment shall also include cither: (i) @ sum for the annval mortgage insurance premium to be
paid by Lender to the Sccretary, or (if} a monthiy <nerge instead of a mortgage insurance premium if this
Security Instrument is hefd by the Secretary, in a reasunsole amount (o be determined by the Secretary. Except
for the monthly charge by the Secretary, these items arc rafizd "Escrow ltems” and the sums paid to Lender

are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for EsCrow ltems in an aggregale amount not (o
exceed the maximum amount that may be required for Borrowers sscrow account under the Real Estale
Scttlement Procedures Act of 1974, 12 US.C. § 2601 ¢t seq. and impleniexting regulations, 24 CFR Part 3500,
as they may be amended {rom time to time ("RESPA"), except that the cushicr-erreserve permitied by RESPA
for unanticipated disbursements or disbursements before the Borrower’s payments are availuble in the account
may not be based on amounts due for the morigage insurafice premium,

If the amounts held by Lender for Escrow Jiems exceed the amounts permitied 2o Se-held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds heid-ty Lender at any

time are not sufficient 10 pay the Escrow ltems when due, Lender may notify the Bortewer and require
Borrower to make up the shortage or deficiency as permiticd by RESPA,

The Escrow Funds are pledged as additional sceurily for all sums secured by this Security Instrument.
If Berrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for all instaliment items (a), (b), and (¢) and 2ny mortgage insurance premiuvm installiment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds (o Borrower, Immediately prior 10 a foreciosure sale of the Property or its acquisition by lender,
Borrower's account shail be credited with any balunce remaining for all instaliments for items (a), (b}, and (¢).

{Page 1 of 2 Pages) : ' 5/88
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Lonn No, 08150041

Datn 1D: 333
Borrower:  ANTONIO SAAVEDRA :

I'HA Case Na,
VM TMRMITR

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th duy of May, 1995, and is incorporated into and shall be deemed
to nmend and supplement the Mortgage, Deed of Trust or Security Deed ("Sceurity Instrument”) of the sime date, given
by the undersisace ("Borrower”) 1o seeure Borrower's Note ("Note”) to

MORTGAGE RESUURCE GROUP, INC.
("Lender”) of the same-deteand covering the Property described in the Security Instrument and located at

822 OLD WILLOW ROAD #204

PROSPECT HEIGHTS, ILLINOIS 60070
{Fropony Addrass)

The Property Address includes a unit in, tegetber with an undivided interest in the commion elements of, a condominium
project known ns:

WILLOV/ FEIGHTS CONDOMINIUM
{Hama o1 Condominium Projest)
("Condominium Project”). 1 the owners association or siher emity which acts for the Condominium Project ("Owners
Association”} halds title 10 property for the benefit or vse of its members or sharchoiders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inlerest,

CONDOMINIUM COVENANTS, in addition io the coverant, 2nd agreements made in the Securily Insirument,
Borrower and Lender further covenant and agree as follows:

A, So long as the Owners Association mainfains, with & generally acepted insurance carrier, o "mastes”
or ‘blankel” policy insuring all properly subject to the condonwpium documents, including all
improvements now cxisting or hereafter erccted on the Froperty, and svch policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, <nd against the hazards
Lender requires, including fire and other hazards included within the ferm “cxiended coverage,” and
loss by flond, 10 the extent required by the Sceretary, then: (i) Lender waives the provision in
paragraph 2 of this Sceurity Instrument for the monthly payment to Lender of opc-twelfth of the
yearly premium installments for hazard insurance on the Property, and (i) Borrewer s obligation
under paragraph 4 of this Security Instrument {o maintain hazard insurance coverase on ihe
Property is decmed salisficd to the cxient thal the required coverage is provided by 1he Ciwners
Assaciation policy, Baorrower shall give Lender prompt notice of any lapsc in required hazard
insurance coverage and of any loss occurring from a hazard, In the event of a distributian’cl
hazard insurance proceeds in licu of restoration or repair following a loss to the Property, whether
to the copdominium unit or to the commmon clements, any procceds payablc 10 Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by this Sccurity Instrument,
will any excess paid 1o (the entity legally entitled thereto.

B.  Borrower promiscs 10 pay Borrower’s allocafed share of the common expenscs or assessments and
charges imposcd by the Owners Association, as provided in the condominium documents.

C. I Borrower does nol pay condominium dues and assessments when due, (hen Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additionad debt of Borrower
secured by the Securily Instrument. Unless Borrower nnd Lender agree (o other terms of payment,
these amounts shall bear inlerest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender (o Borrower requesting payment.

MULTISTATE FHA CONDOMINIUM RIDER 791
{Page 1 of 2 Pages)
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