"= UNOFFICIAL COPY

5353261

L DEFT-0L RECURDTHG S si.00

. TABORG  TRAM 127 UA/01/95 1020900

VI G e Sanmaa L
COOK COUNTY RE(’&RDER '

= e o e e | Seae Above Thi Fdne Por Recoptding Dala} -

MORTGAGE

THIS MORTGAGE ("Sccurity Insﬁmmdm") i§ given on MAY 25 , 19;5 :;q’(yrtgégbf is

ROBERT W SPEER and THERESE M SFPEZR
hig wife
RESIDING AT: 601 LE PARC CIRCLE‘ . BUFrALO GROVE , ILLINOIS
("Borrowcr"} This Sccurity Instrument | is given (o S b

LONG GROVE MORTGAE BANCORP, inNg.

which is organizcd and existing under the laws of STATE OF ILLINCLA , and whose f;’,

address i 4990 W, ROUTE 83, SUITE 207 LONG GROVE, 60047
(xr cndcr S Rorrawer owes Lender the principal sum of

ONE HUNDRED SEVENTY EIGHT THOUSAND & 00/100 :
/ Dollazs) (US. S 178,000,00

This debt is evidenced by Borrawer's noic thted the same date as this Securily Instrumeni (“Note”), swhich provides for monlhiy
payments, with the full debt, if not paid earticr, duc and payable on JUNE 1 . 2025 . This Securily
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and afl rencwals, extensions and
modifications of the Notg; (b) the payment of all other sums, with interest, advanced under paragrapn 7 ‘o prolcct the security of
this Sccurity Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Scesrity Instrument and the

Note. For this purpose, Borrawer docs hereby mortgage, grant and convey 10 Lender the following deseriped property focated in
COCK County, Hlinois:
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Tax ID# (3~34-322-003:

wlr_xict? has the address of 117 N. PINE STREET , MT. SPECT ls'u'cm',cnﬂ,
Ulinois 60056 Zip Code] ("Propcrly Addres:
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S, Hazard or Prapecty Insureunee. Bovrower shalt keep the lmwuvumm.\. B vmun& aor herulltur erecled on l[tc Property
itmurul aganst toss by Gre, hazards imcluded within the erm "extended coverage” and any other tazards, including Aoods or
{looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods tha Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender™s approvai which shall not
be unrcasonably withheld. I Borrower fails (0 maintain coverage deseribed above, Lender may, at Lender's oplion, obiain
COVErIE (0 protect Lender’s rights in the Property it accordance with paragraph 7.

All insurance policies and rencwals shall be aceeptable to Lender and shall inchude a standard mow lyug,u chse, Lender stiall
have the right o hold the poticies and rencwals, I Lender requires, Borrower shall prompuly give o Lender sll receipts of poid
preivms s rencwal notices, In the event of loss, Borrower shall give prompt notice to the instrnnee carrier ssd Lemder. Lender
iy make proof of Joss if not made promptly by Borrower, ) ‘

Unless Eender nod Borrower ofherwise agree i weiting, e proceeds shdl be applled 10 restoration or cepitit ol he
Proporty thimged, 1F the restomtion o cepaie b coonomdently Feasible and Lender's seearlty in not lessened. 11 the sesloration of
repair is not ceonomically fengible or Lemder's security woul) be lessened, the insuranee proceedy shall be apphed w e swns
secined by his Seeacsity Instrament, whicther or nol tien due, with any excess paid to Berrower. [[ Borrower abandons the
Propetty, ur does noe answer within 30 days a notice from Lender that the insurance carrier bas offered 1o sele a caim, then
Lender may collect the Jasurance proceeds, Lender may use the proceeds to repair or restore the Pmpcrty or o pay sums secured
by this Sccurity Instrumcit-whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Boriayan otherwise agree. in writing, any application of procecds to principal shall not exdend or pos[pnnc
the duc date of the monthly paymanis referred to in paragraphs 1 and 2 or change the amount of the payments. [T under paragraph
21 the Property is acquired by Linder. Borrower's right o any insurance policies and proceeds resulling from damage to the
Praperty prior to the acquisition shalt passdo Lender o the extent of the sums seeured by this Security fustearent immediately

prior 1o the acquisition.
6. Oceupancy, Prcscrmlmn,Mamtendnw and Protection of the Praperty; Boreower’s Loan Application; Lenseholds,

Boreower shall accupy, establish, and use the Praperty as Rogrowes's pringipel residence within sixty days olter the excention of
this Security Instrument and shadl continge 1o oecupyate Propeny as Borrower's principil residenes for at test one yeor alter the
date ol oceunpancy, unless Lender otherwise agrees S writing, which consent shall not be unrcasonably withhekl, or unless
extenuating circnmstances exist which are heyond Bnrmwnr s enatrol. Borrower shall not duuoy. damage or impair the Property,
atliow the Property lo delerioraie, or commil waste on the Property. Borrower shall be in default if any forlcitwe action or
praceeding, whether civil or criminal, is begun that in Lender’s goadd faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Securily [nstrument-or Lender's security interest. Borrower imay cure such a
default and reinstate, as provided in parageaph 18, by causing the actiop or proceeding to be dismissed with 2 ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's fnterest in the Preperty or other materigl impairment of
the tien created by this Security Insirument or Lender's sceurity interest, Buirowerhall also be in defanll il Borrower, during the
loan application process, gave materially false or inaccuraie information or staterients to Lender (or failed to pravide Leader with
any material information) in connection with the foan evidenced by the Note, inclading, but not limited 10, representations (a
concerning Borrower's occupancy of the Property as a principal residence. [ this Secusity firument is on a feaschoid, Borrower %
shall comply with all the provisions of the lease. I Borrower acguires fee tite o the Propeny, the leaschold and tiie Jee Gtle shall X
nut merge unless Lender agrees 1o the merger in writing, %

7. Protection of Lender's Rights in the Property. 1§ Borrower Tails 1o pcrform the covenanis and agreements contained in :'N
this Security lnstrument, or there is a legal proceeding that may significantly alfect Lender's righte e Property (such as a g8
proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enforee laws or regulations), then Zeader may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lendet’s actions may include
paying any sums sccured by a lien which has priority over this Securily Ingtrument, appearing in cour, (paying reasonable
altorneys® fees and entering on the Property o make repairs, Although Lender may take action under this paragraph 7, Lender
dacs not have 10 do so.

Any amounls disbursed by Lender under this paragraph 7 shall become addlitional debt of Borrower secured by this Sccumy
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inicrest from the date of
disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting payreul,

8. Mortgage Insurance  {f Lender required morigage insurance as a condition of making the toin secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage {nsuracce in effeet, f, for any reason, the
maortgage insurance coverage required by Leader lapses or ceases (o be in effect, Borrower shall pay the prcmiunw requised Lo
oblin coverage substantially cquivalent 1o the mortgage insurance previously in cffect, ot a cost substantially cquivalest o the
cost to Borrower of the moertgage insurance previously in cffect, from an aliernaic mortgage insurcr approved by Lender. If
substantiaily cquivalent mortgage insurance caverage is not availabic, Borrower shall pay ta Lender caclh month & sum cquad o
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lpsed o ceased o
ety effect, Lomder will sovept, wse and retdio hese paymenis s loss ceserve in licn of marigage insurancs. Loss reserve
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16, Roerawer's Copy. Boreawee shiall be given one cononmed copy of (e Note and of this Scewrity
17, Trunster of the Propesty ar o Seneficial interest n Borrewer, (il or any puet of the Properly o any lneres) in it s
sultd o wnstoreed (o iF o benelicin! Infereat In Borrower is sold or inmsfereed aind Borrower is not s natarsd persony without
Lemder's prior writien consenl, Lender, may, at #s ption, reguire immediate paynieot i [ull of o)t sums weeured hy this Seowrily
Instrument. However, this option shall nat he excreised by Lender iF exercise is prolitbited by federal law a5 of the date of this

3o
[ THE

Security [nstrument. | L .
1§ Lender exereises this option, Lender shatl give Burrower notice of acceleration, The natice shall provide o perioed of not less

than 30 days from the date the notice is detivercd or mailed within which Borrower must pay alt sums secured iry {his Security
lnstrument. §f Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security {nstrument without further notice or demand on Borrower, . o . ‘

18, Borrawer’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have ihe right 1w have
enforcement of dhis Securily Instrument discontinued a8 any time prior o the carfier of: (a) § days (or such ather perid us
applicable faw way spceily for reinstawaent) belfore sale of the Properly pursuant W any pawer of sale contained in this Security
Instrument; or (b} eatryof a judgment enforcing this Sceurity Tnsteament, Those conditions are that Borrwer: (8) pays Lender all
sums which ther woulsbe due under this Sceurity Insirument and the Nolc as i no acecleration hnd oceurred; (b) cures nny
default of any other covenzass or agrecments; () pays all expenses incurred in enforcing this Sccurity instrument, including, but
a0t limiied 10, reasonable 2doricys” fees; and () tkes such action as Lender may reasonably require 1o assure that the lien of this
Sceurity Instrument, Lender's dghts in the Property and Borrawer's obligation to pay the sums secured by this Sceority
Instrument shall continue unchanged Upon reinstalement by Borrower, this Sceurity Instrument and the abligations sceured
hereby shall remain (ully effective as 4o acceleration had occurred. However, this right to remstaie shall not appty in the case of
aceeleration under pacagraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (logether willh thiy Sccurity
Instrument) may be sold onc or more tmes wit'out prior notice (o Borrower. A sale may result in a change in the eutity (known
as the "Loan Servicer”) that colicets monthly paymicits)due under the Note and this Sccurity Instrument, There also may he one or
more changes of (he Loan Servicer unrelated to a saig of the Note. IF there is o change of the Loan Servicer, Borrower will be
given written notice of the change in secordatice with pazgraph 14 above and applicable law. The nptice will state Lthe aeme and
address of the new Loan Servicer and e address 10 which payments should be made. The aotice will also contun any other
information requircd by applicable faw.

20, Hazardous Substances. Borrower shall nol cause or pari: the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Praperty. Borrower shall nat do, ho: 2tlow anyonce clse 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences <tall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Subsiances that are gencrally ricognized to be appropriate o normal residential uses

and 1o mainicnance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, ctaim.“demand, lawsuit or other action by any
governmental or regulatory agency or privaie party invelving the Propenty and any clardous Substance or Environmental Law
of which Barrawer has actual knowledge, If Borrower fearns, or is notificd by any goversmestal or regulatory authorily, thal any .
removal or other remediation of any Hazardous Substance affecting the Property is necessa’y, Borrower shall prompily take ail: ‘

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic/uc huzardous substances by

Environmenta! Law and the following substances: gasoline, keroscne, other flammable or toxic-jefiateum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactic raaterials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is Incated that relate
(o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as Tolfows:
21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration fallowing Borrower’s breach of

any covenant or agreement in this Security Iastrument (but mat prior to acceleration under paragraph 17 uniess
applicable law pravides otherwise), The notice shall specify: (a) the defanlt; () the action reguired to cure the default; (¢)
a date, not (ess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that Tailure (0 cure the default on or befare the date specified fn the notice may result in acceleration of the sums seeured
by this Security Instrument, foreclosure by judicial proceeding and sule of 1he Propecty, The notice shall further inform
Barrower of (he right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exislence
of & default or any other defense of Borrower to acceferation and foreclosure. If the defuult is not cured an or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Necnvity Insteument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be engltded ¢ collegt BIEospenses fucurred in pursiing the remedies provided in this paragraph 2, including, bot not

limited to, reasonable attorneys’ fees und costy of title evidence,
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Legal Description:

Lot 20 in block 10 in Hillcrest, being a subdivision of the north east
quarter of the south west quarter (except the north 2-7/8 acres thereof )

of mection 34, township 42 north, range bl east of the third principal
meridian, also the north 23.5 scrves of the south cast quavter of the south
west quarter (except the west 295,01 feet of the gouth 293.1 feet lylng north
of the mouth 543 feetof the eaut hall ¢f the pouth woest quartar) of section

34 aforesatd in Cook County, 11lllnols.
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ADJUSTABLE RATE RIDER

( Treasury Average Index - Rate Caps- Fixed Rate Conversion Oplion )

THIS ADIUSTABLE RATE RIDER is made this 45T gy of  MAY . 1995
aml is incorporated into and shall be deemed 1o amend and supplement the Marigage, Deed of Trust or Secuey

Deed (the “Securlty lustrument”) of the same dute given by the undersigned (the “"Borrower™) (o seewse
Borrower's Adjustable Rate Note {the “Note”) 1o LONG GROVE MORTGAE BANCOR®, INC.

{ihe “Lender'y of the smme date nnd covering ihe propenty deseribed in e Security Instrament and Joeited a:

117 N. PLIE STREET, MT. PROSPECT, IL 60056

[Property Address]
THE NOTE [CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE
AMOUNT THE HORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE,
ADDITIONAL COVENANTS. in addition (o the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant ind agree as Tallows:
A, ADJUSTABLE RATE AN MONTHECFAYMENT CHANC S
The Note provides for an initial dnterest rate of 6.500 5 The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND) MONTHLY Y AYMENT CHANGES

(A} Change Dstes ;
The adjustable interest rate | will pay may change on the first day of ~ JONE 1 . 1996 ung on
that day every 12 1y manth thereafter. Fach dite onSwhich iy adjustable interest raie conld change

is called n "Rate Change Date,”

(1) The Index
Beginning with the first Rate Change Dare, my adjustable interest rate will be based on an Index. The "Index” is

the twelve-month average of monthly vields on actively traded United States Treasury Securities. adjusted 19 a
constant maturity of one year,

My index is calculated by adding together the yiclds of one-year Treasury Constant Matusitics tss published in
Federal Reserve Statistical Release G-13), for the preceding (welve months available as of the daze 15 days before
cach Rate Change Date, and dividing the result by tweive. The result of this calcutation is caliei the "Current

livdex.”

The most recent Index figure available on the date this Note was prepared was 8135

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me natice of this choice.

(C) Calcutation of Changes
Before each Rate Change Date, the Note Holder will caleulate my new inlerest rate by adding

2.750 percentage poini(s) ( 2.750 %) 1o the Current Index. The Note Molder will then round the
result of this addition to the next highest one-eighth of one percentage point (0.125%). Subject to the fimits
stated in Section 4(D) below, this rounded amount will be my new interest e until the next Rate Change Date.
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The Note Holder will then derermine the amount of the monthly paysment that would be sutficient 1w repay the unpaid
principal that § am eapected t0 owe i the R Change Date in full on the Maturity Dine a1 my new interest tide in

substantially equal payments, The resuft of this caleulation wilk be the new amaunt of my momhly paymeal,

(D) Limits on Interest Rute Changes

The isterest e | am requised 1o pay at the first Raie Chiange Diate whil not be greater than 8.300
4,500 g Therealter, my iterest rate will never be increased or decreased on any single Rate Change Date

2,000 % (rom the rate of interest | have been paying for the preceding 22 momthis. My

wm 12,375 o which s called the "Miximum Rue.”

% ar tesy than

i1y more than
rerest rate witl never be greaier i

(£} Effective Date of Changes
My new inicrest sate will beeome effective on cach Rate Change Date, | wi 1 opay the amount of my new monthly

payment heginsihgou the st monthly payment date after the Rate Change Date utll the amount of my momhly

payment changes again-

(F) Notice of Changes
The Note Holder will deliver ormail 1o me a notice of any changes in my adjustable interest rine and thc wnaun of my

monthly payment before the effeciive date of any change. The notice will fnclude informution required by faw to be
given me and also the titie and-twiephone number of a pesson who will answer any question 1 may have regarding the

notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option o Corvert from an adjustable inlerest rate with interes! rate limits 10 a fixed

interest rate, a8 follows:

5, FIXED INTEREST RATE CONVERSION OPTION
(A} Qption 10 Convert to Fixed Intercst Rate

I have # Conversion Option which I can excreise in accordance wit the requirements of this Section 5. The “Conversion
Option” is niy option to convert the interest rate | am required 10 pay by this Note from an adjustable rate with interest

rate limits to the fixed rate calculated under Svciion 5(C) below.

The Conversion Option will be available to me only during the period begivning on the twelfth payment due date and
ending on the  SOTE payment duc due, The date on which [ notify Whei¥aiwe Holder ihat { am exercising the
Conversien Option is caticd the "Exercise Date." Provided thai all the requirements ofthis Section § are met, the new,
fixed interest raie will be effective beginning on the furst day of the second month fudowing the month in which the
Exercise Date occurred, The date the fixed interest rate becoines effective is called the "Contiersion Date.”

Dnce ! notify the Note Holder of my decision to exereise the Conversion Option, the Note Holdes awill forward o me
any documents necessary to effect the conversion. | must complete and sign the documents pravided by the Note Holder
and return them to the Note Holder together with the fees as specified in 5(B) below. 1f the required [2es and property
completed documenis are nat received by the Note Helder by a date or dates specified by the Note Holder, (v adjustanle
interest rate will not be converted to u fxed interest sate and | will forfeit my right to exercise the Conversien Opiion in

the future,

(B} Conditions
I 1 want to exercise (e Conversion Option, | must [irst miect certain conditions, Those conditions are thatt {i) | must

give the Note Holder rotice that | want to exercise the Conversion Option; {ii) I must sior be in default under the Nole or
the Security Instrument at any time from the Exercise Date through the Conversion Daie; (iii} I must pay ihe Note
Holder a non-refundable conversion fec in the amount of U.S, § 250.00 » (iv) { mast not have been
30 days or more delinguent in making any payment | was required fo make under this Note during the 12 months
immediately preceding the Exercise Date; (v) | must meet the Note Holder's property acd credit standards in effeet as of
the Excreise Date {or home loans whth fixed imerest rales converred from adjustable inlerest rates; {vi) by a daie specified
hy the Nete Holder | must supply to the Note Holder any requesied information to complete an updaied credit review and

5A-02
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I must pay any credit report fees paid by tie Note Holder; (vil) if the Noie Holder believes the value of the propenty
described in the Sccurity Instriment awy have declined since the Note date, the Note Holder soust have teceived i
updated appraisal of the propenty deseribed in the Seewrity Insrument prepared by an appraiser acceplable 1o e Nate
Holder ad | must pay any related appeaisal fee by o date specified by the Note Holder; and (viti} 1 must sign and give the
Note Holder any documents ihe Note Holder requites 1o effect the conversion.

(U} Caleolntion of Vixed Rate

My new, fixed interest rate on the Conversion Dive will be equal to the Federal National Mortpage Assovintion’s iequised
et yield as of a date and tine specified by the Note Holder, for the pucchase of: () it the vriginal term of this Mote
greater than 1Y years, Mhyear fixed vate morigage loans under 60-day mandatory delivesy commitments, pins

5/8 o 1% rounded to the nex! highest one-ciphth of ane percemage poimt {0.125%), or (i) if the
oviginal term ot this Note is 15 years or h:s,\;,. Li-year fixed rae mortgage loans wnder 60-day mamdatory delivery
5/8 oF 1%

ronmitments
. rowded to the next highest one-cighth of one percemage point (0.125%); provided,

however, that if Note/dalder’s vequired yield, a5 of the same date and thine Tor adjustable rate loans convening to fixed
rates s less than the apoliesble Federal National Mortgage Association’s required net yield plus the percemage inticated
above, my new {ixed imerestoraie will equal the Note Holder's required yield. If these applicable vields cannot be
determined for any reason, the Note Halder will determine my new fixed interest rate by using comparable infornvmion,
My new fixed tterest rate calewiited amder this Section 5(C) will not be greater than the Maximum Rate staied in Section

(D) above,

(1} New Payment Amount and Effective Dare

I 1 choose to exercise the Conversion Optios, the Note Holder will determine the amount of the mombly paymens i
wonld be sufficient to repiy Hie unpaid principal T ar eapected o awe on the Conversian Date in full on the Matarity Dae
at my new, fixed interest rate in subsinially cqual pryments. The result of this calenlmion will be the new amouns of my
monthly payment. Beginming with my fisst monthly payrent afier the Conversion Date, 1 will pay the new amonni as nty
monthly payment unfil the Mawrity Date, when ! will payin fall the remaining balance oweid.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL iV EREST IN BORROWER
I Umil Borrower exercises the Conversion Option under the ceatnions stated in Seclion B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to.r'sd as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pasv ot the Property or any interest i it 1s sold
or transferred (or i a beneficial interest in Borrower is sold or transferred and Roveewer is not a natural persen) withowt
Lender's prior writien consent, Lender may, a1 fts oplion, require immediate paymerin full of all sums secured by s
Seeurity fastrument. However, this option shalt not be exercised by Lender if exercise is(prohibited by federal law as of
the date of this Security Instrutnent. Lender also shalt not exercise this option if: (a) Bornower—causes to be submitted 10
Lender information required by Lender to evalvate the intended transferee; and (b) Leader resopably determines than
Lender's security will not be impaired by the loan assumiption and that the risk of & breach of any” cavenant or agreement

in this Security lasirument is aeceplable 1o Lender.

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition 10 Lender's consent to the
loan assumption. Lender may also require the iransferee to sign an assumplion agreement that is acceptable 10 Lender and
that obligates the transferce 10 keep all the promises and agreements made in the Note and in this Secu<ity fastroment.
Bosrower will continue 10 be abligated under the Note and 1his Sccurity Instrument unless Lender releases Borrower in

writing.
If Lender exercises the option to require immediate payment tn full, Lender shalt give Borrower notice of aceeleration. The
notice shall provide a period of not tess than 30 days from the date the notice is delivered or mailed within which Borrower

must pay all sums seewred by this Security instrument. 1f Borrower fails to pay thiese swms prior Lo the expiration of this
period, Lender may invoke any remedics permitied by the Security Instrument withow further notice or demand on

Borrower.
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2. 11 Borrower exercises the Conversion Opption under the conditions siated in Seetion B ol this Adjusinble Rate Rider,
the amentdment (o Uniform Covenant 17 of the Security Insinunent contalned in Scetion €1 above sltat! then cease to be

in effect, and the provisions of Uniform Covenant 17 of the Sceurity Tnstrument shall instead be in effect, as follows:

Transfer of the Property or n Beneflclal inferest In Borrower, 10 all or any part of the Property or ary interes) in it is
sl on trnsferred for i o heneficial intesest in Borrower is sold or transferred ind Borrower is not a mtural person)

without Lendet's prior written consent, Lender sy, at its option, require immediate payment in full of ail sums secured
by this Sceurily Istrament. However, this option shall not be exerclsed by Lender if exercise I8 prohiblied by federad

Yaw as of the date of this Security Instrument.

[ Lender exercises this opion, Lender shadt give fonower natice nf acceleration, The tnotice shall provide a period of
not less Hhan 3Edavs Trom ihe date the notiee s detivered or maited witliin which Borrower must sy 10} suims sectred by
this Seeurity Instiament, U Borrower fails to puy these sums prior (o the expirmion of this perimf, Lender may invoke
any remedies perrnitied by the Security Instrument withouwt {urther notiee or detnand on Borrower,

BY SIGNING BELOW, Bociower acoepis and agrees 10 the terms and covenants eonmlained in this Adjustable Rae Rider,

é é/ . {Seal]
. Barrower

DO, {Seal]

Borrower
£ |Seal)
Borrower :
&
~N
X
1
. [}
tSeal) >
Borrower bk
- Faye 4 ut 4 SAAQ2
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