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THIS MORTGAGE ("Security Instiupiers”) is givenon  §.-26-95 . The marigagor 15
EUGENF FAHADISE A/K/A BUGENE 4. PARADISE JR.

{"Borrower™). This Security Instrument is given to EQ 2 INANCIAL INC

which is erganized and existing uader the laws of  TLLINOIS , and whose
address is 117 N. JEFFERSON #100 CHICAGO IL 6064}

C“Fander”). Borrower owes Lender the prinvipal sum of
THIRTY SEVEN THOUSAND “FIVE HUNDRED AND 00/100--—-m=-=

Dollars (U.S. % 37500.,00 ).

This debt is evidenced by Borrower's note duted the same date as this Securiiv Instrument (*Note"}, which provides for
monthly payments. with the full debt, if nat paid earlier, Jue and pavable on  5-24-2010
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by thesiate, with interest, and all rel.c.w.ils
extensions and modifications of the Note; (b) the payment af all ather sums, with intecestoadvanced under paragraph 7 10
protect the security of this Security Instrument; and (¢} the performance of Borrower’s coveaantsand agreemenis under this
Security {nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ¢onvey to Lender the following
descnbed property located in COOK County, llinais:
LOT 59 IN BLOCK 1 IN CANTERBURY GARDENS UNIT NUMRER 3, A RESUBDIVISION O -DART OF
CANTERBURY GARDENS UNIT NUMBER 2, A SUBDIVISION OF THE WEST 1/2 OF THE EACST 1/2 AND
PART OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 13, EAST CF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,ILLINOIS.
P.T.8.28-24-422-023-0000

which has the sddress of 16405 S, OXFORD DR MARKHAM IL 60426 ISteees, Cityd,
IHinois 60426 (Zip Cade} ("Propery Address™y
ILLINOIS-Single Family FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 /90
Q-zoaeuu @508 Amended 6/93
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this Security Instrament, Lender may give Borrower a notive identifying the lien. Bs'nrnw:'ct shull satisfy the lien or take one oF
more of the actions set Torth abave within 10 days of the giving of nstice.

5. Hazard or Property Imsurance. Borrower shall keep the improvements now existing or hereaficr erected on the
Property insured against loss by fire, hazards included within the werm “extended coverage” and any other hazards, including
floods or floeding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The msurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender’s approval
which shatl not he unreasanably withheld, it Borrower fails to maintaia coverage described ahove, Lender mauy, at Lender’s
optiog, oiMain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insutance pobicies and renewats skall be acceptable to Lender and shall include & siandard mortgage clause. Lender
shall kave the right 1o hold the policies and renewals. ¥ Lender requires. Borsower shall prompily give to Lender all receipis of
paid premivms and renewal notices. In the cvent vf loss, Borrower shall give prompt notice 1o the insurance carrier and Leader.
Lender may make proof of loss if not made prompely by Borrower.

Unless Lepder and Borrower otherwise agree in writing, insurinice proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not tessened. I the testoration or
repair is not econsisicaily feasible or Lender's security would be lessencd, the insurance proceeds shali be applied to the sums
secured by this Securiy Losisument, whether or not then due, with any excess paid to Borrower, if Borrower shandons the
Property. or does nol @nsveer within 30 days a notice from Lender that the insusance carricr has affered to settfe a claim, then
Lender may collect the iisurance proceeds. Lender may use the proceedds 1o repair or restore the Property or to pay sums
secured by this Security Instramcy. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing. any application of proceeds to principal shali not exiend or
postpene the due date of the monthiy payntents referred o in parmgiuphs 1 and 2 or change the umount of the payments, I
ender paragraph 21 the Property is acquired by Lender, Borrower's sight 1o any insurance policies amd proceeds resulting from
damage 1o the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition.

6. Occupsancy, Preservation, Maintenance nid Protection of the Property; Borrower’s Loan Application; 1easeholds,
Borrower shall occupy. establish, and use the Property s Borrower™s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence [or al least one year atter
the date of occupancy. unless Lender otherwise agrees in writiig, which consent shail nan be unreasonably withheld. or unless
extenuating cireumstanees exist which are beyoud Borrowor's control. Borrower shall not destroy, damage or inpair the
Property. aliow the Property to deteriorate, of comumit waste dnsp2 Property. Borrower shall be in defauit it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lesder's pood Faith judgment couid result in forfeiture of the
Property or otherwise materially inipair the lien created by this Security nscument or Lender’s security interest. Borrower nay
cure such a default and reinstate, as provided in paragraph |8, by causing hesction or proceeding to be dismissed with a ruling
that. in Lender's good faith determination. precludes forfeiture of the Borrow<r's inierest in the Property or other material
impairment of the tien created by this Security Instrument or Lender’s security.inorest. Borrower shall also be in default if
Borrower. during the loan application process. gave materially false or imaccurate infueeiation or stalements to Lender (or failed
to provide Lender with any material informatinn) in connection with the loan eviderced by the Note, inctuding, but not liimited
f0. representations concerning Borrower's occupancy of the Propenty as o principal residence. J this Sceurity Instrument 15 on a
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquivts fee title 1o the Property, the
leaschold and the fee tithe shall not merge unless Lender agrees to the meiger in writing.

7. Protection of Lender's Rights in the Property. 11 Borrower fails to perform the covenants ane Go;cements contatied in
this Security Instrument, of there is a legal prceeding that may significantly atfect Lender's rights in’ the Propenty {suclt as
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws of regulitions). then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propesty. Leader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, uppearing in coud, paying
reasonabie attorneys’ fees und entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other teoms of payment, these smounts shall bear interest from the
date of disbursement i the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Borrower requesting
pavment,

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loan secured by this Security
Instruiment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o

Form 3014, 9/
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Lender's address stined berein or any other address Lender designates by notice ta Borrower. Any notice provided for in this
Security lnstrument shab be deemed o have been given 1o Borrower or Lerder when given as provided in this paragraph,

I5. Guverning Law; Severability. This Security lInstrument shall b governed by federal law and the faw of the
jurisdiction in which the Property 15 located. In the event that any provision or clause of this Security Instrument or the Note
conllicts with applicabie law, such conflict shall noi atfect other provisions of this Seeurity Instrument or the Note which can be
given effect without the confhcting provision. To this emd the provisions of this Security Instrument and the Note are declisred
tar he severable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Secarity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest in it
is sold or wansferred ior tf 2 beneficial interest in Borrower is sold oy transferred and Borrower is not a nalural person) without
Lender's prior written consent, Lender may, at s option, require immediate payment in full of oll sums sccured by this
Sccurily Instriment. However, this aption shail not be exercised by Leader iF exercise is probited by Tederal law us of the date
of this Security [nstrument.

If Lender exercises this eption, Leader shall give Borrower notice of acecleration. The notice shall provide a period of nat
fess than 30 days faom the date the noive is delivered or mailed within which Bostower must piy all sums secured by this
Sceurity Instrument. [ Gorrower fails 1o pay these sthis prior to the expiration of this peried, Lender may invoke uny remedies
permitied by this Security Iristrument without further notice or demand on Borrower,

18. Borrower's Rigat .o Reinstate, 1l Borrower mieets certain conditions, Borrower shall have the right 10 have
cnforcement of this Security Insivpment discontinued @t any time prior (o the carlier of2 @) 3 days (or such other period as
applicable law may specify for rebnsatementy before sale of the Property pursuant to any power of sule comained in this
Security Instrument: or (by entry ofajutgment enforcing this Securaty Instrument. Those comditions are thai Berrower: (a) pays
Lender all sums which then would be dve emder this Security Instrument and the Note as if no sceeleration had occurred; (b)
ceres any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security instrument,
including, but not limited 1o, reasonable attarntys’ fees: and (d) kes such action as Lender may reasonably require lo assure
that the lien of ttus Security Instrument, Lender's rights in the Propenty and Borrower’s obligation to pay the sums secured by
this Securdty testrument shafl continue unchangett, Upon reinstatement by Borrower, this Security lnstrument and the
pbligations secured hereby shall renwain fully effective a0 acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice th Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the 24ete and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarelated to a sale of the Now. 11 therd is a change of the Loan Servicer, Borrower will be
given written notice of the change 10 accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address W which paymemts should bsnusde. The notice will also contain any other
information reguired by applicable law,

20. Hamrdous Substances. Borrower shall not cause or permit the presency, wiie, dispasal, storage, or release of any
Hazardous Subsiances or or in the Property. Borrower shall not do, nor ailow anyone”else 1o do, anything affecting the
Property that is in violstion of any Environmental Luw. The preceding two sentences siill not apply w the presence, use, of
storage on the Property of smafl quantities of Hazardous Substances that are generally recopnized to be appropriate 1o normal
residentiul uses and to maintenance of the Fropeny.

Borrower shall promptly give Lender writien notice of any investigation, clawm. demand, lawspic or other action by any
governmental or regulatory agency ur orivate party involving the Property wnd any Hazardous Substance e Environmental Law
of which Borrower hias actual knowledge. If Borrower learns, or is nolified by any governmental or regilatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall prompily take
# necessacy remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as ioxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or 1oxic petrolewn products, 1oxic
pesticides and herbicides, volatile solvents, auterials contaimng ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal taws and Yaws of the junisdiction where the Property is locuted that
telate to health. safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as foflows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration fellowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prier te acceleration under paragraph 17 uniess
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