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MORTGAGE
THIS MORTGAGE { Sucurlty Instrument”} Is given on May 30, 1995 . The mortgagor is
Steven P. Arnam anc Fancie DeNeve, His Wife ‘;‘ch
("Borrower”). This Security Instrumentis oivento [aSalle Talman Bank, FSB, A Corp. of the
United States of America , which Is organlzed and
existing under the laws of Unitea states of America . and whose address is

4242 N. Harlem Avenue, Norridge, Il 60634
(‘Lender’). Borrower owes Lender the principal sun ol Seventy Six Thousand Five Hundred
Dollars and no/100 Dollars
(U.S. §76,500.00 ). This debt is evidenced Ly Barrower's note dated the same date as this
Security Instrument {"Note’}, which provides for monthly peymants, with the full debt, if not paid eanler, due
and payable on June 1, 2025 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note., with imerest, and Gt renewals, extensions and madifications
of the Note; {b) the payment of all other sums, with interest, advar.ced under paragraph 7 to protect the
security of this Saecurity instrument; and {c) the perlormance of bBarrower's covenants and agresments
undier this Sectirity Instrument and the Note. For this purpose, Borrower toas hereby mortgaga, grant and
convey 0 Lander the following described property located in  Cook

County, lilinols:

THE WEST 30 FEET OF LOT 1 IN BLOCK 2 IN KATE J. CRATTY’S SUGDIYISION OF THE
NORTHWEST i/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 AND THE WEST 33 FEET
OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF StCTION 17,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, It 700K
COUNTY, ILLINOIS.

A508 1449 “T554081 T of A AN

o
)
13-17-406-035-0000 , , )
) , a
which has the address of 5711 W. Pensacola . Chicago , b
[STREET] [CITY] f:':
llinois 60634 ("Property Address™); =y
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Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
l.ender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt payments recelved by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prapayment charges due under the Note;
second, to amounts payable urkler paragraph 2; third, 10 Interest due; iounth, to princlpal due; and last, 1o
any late charges due under the Note.

4. Charges; Liens. Borrower shalt pay afl taxes, assessments, chargas, fines and Impositions
attributabip t2 the Property which may attain priority over this Security Instrument, and leasehold payments
or groumd raids, if any. Borower shall pay these obiigations in the manner provided in paragraph 2, or if
not paid in t'at manner, Borrower shall pay them on time directly to the person owed payment. Botrower
shall promptly hra'sh 1o Lender all noticea of amounts to be peid under this paragraph. If Borrower makes
thess payments ulrectlv, Borrower shall promptly furnish to Lender raceipts evidencing the payments.

Borrower shall provaptly discharge any llen which has priarity aver this Securlty Instrument unless
Borrower: {a) agrees in v.iting ta the payment of the abligation secured by the lien in a manner acceptable
to Lender; (b} contests . good faith tha llen by, or defends against enforcemant of the len In, lagal
proceedings which in the LenJder's apinion operate to prevent the enforcement of the llen; or (¢) secures
from the holder of the llen an »greemant satisfactory to Lender subordinating the flen to this Securty
instrument. if Lender determines the ( any part of the Property is subject 1o a llen which may altain priorty
cver this Security Instrument, Lende: =y give Borrower a notice identifying the llan. Borrowar shall satisty
the lien of take one or more of the actions 3! forth above within 10 days of the giving of notlcs.

$. Hazard or Property Insurance. Bciiower shall keep the improvements now existing or hereafter
erocted on the Property insured against loss by firg, hazards included within the term "extended coverage”
and any other hazards, inciuding floods or floodina, Tor which Lender requires insurance. This Insurance
shall be maintained In the amounts and for the perxis that Lender requires. The insurance carrier
providing the insurance sha# be chosen by Borrower subiect to Lender's appraval which shall not be
unreasonably withheld. if Borrower fails to maintain coverap2 described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propry in accordance with paragraph 7.

All insurance policles and renewals shall be acceptatie to Lander and shall include a standard
rmortgage clause. l.ender shall have the right to hold the policies ar! renevals. If Lender requires, Borrower
shall promptly glve to Lender all recelpts of pald premiums and reresal notices. In the event of ioss,
Botrower shall give prompt notice to the insurance carrier and Lender. Lurder may make proof of loss §
not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree In writing, Insurance proseeds shall be applied to
restoration or repair of the Property damaged, ¥ the restoration or repalr is ecorumically feastble and
Lender's securlty Is not lessened. {f the restoration or repair I8 not economical; feus'hie or Lender's
sacurity would be lessened, the Insurance proceeds shall be applied to the sums securzd Gv this Security
Instrurnent, whethar or not then due, with any excess paid to Borrowaer. If Borrower abantic: = the Property,
or does not answer within 30 days a notice from Lender that the Insurance camier has offerar’ io gettle a
clalm, then Lender may coflect the Insurance proceeds. Lener may use the proceeds ta repair ur rastore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given. '

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the manthly payments referred to in paragraphs 1 and 2 ar change
the amount of the payments. If under paragraph 21 the Proparty ia acquired by Lender, Borrower's right 1o
any insurance policies and proceeds resufting from damage to the Property prior 1o the acquisition shal
pass tor Lender 1o the extent of the sums secured by this Securlly Ingtrumant Imunediately prior to the
acgjussition. _
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in
connection with any condemnation or other taking of any pant of the Property, or for conveyance in lisu of
condemnation, are heraby assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceads shall be apphed to the sums securad by this
Security Instrument, whether or not then due, with any excess pald 1o Borrowar, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before tha taking {s aqual
10 or graater than the amcunt of the sums secured by this Security Instrument immediately befora the
taking, unless Borrower and Lender ctherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the armount of the proceeds multiplied by the following fraction: (a) the total
amount ‘of the sums secured immediataly before the taking, divided by (b} the fair market value of the
Property Irinadiately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking ot ine "raperty in which the fair market value of the Property immediately before the taking is less
than the amuaurt of the sums secured Immediately before the taking, unless Borrowar and Lender
otherwise agrev 7, variting or uniess appiicable law otherwise provides, the proceeds shalt be applied to the
sums sscured by hie Rectirity Instrument whether or not the sums are then dus.

it the Propenty Is ch:idnned by Borrower, or If, after notice by Lender 10 Borrower that the condemnor
offers to make an award . Setle a claim for damages, Borrower fails to respond to Lender within 30 days
aftar the date the notice ic given, Lender is authorized to collect and apply the proceads, at its option,
oither 12 rastoration or repalr of inw Property or to the sums secured by this Security Instrument, whethet or
nat then due.

Uniess Lender and Borrower oth arwise agree n writing, any appication of proceeds to principal shalt
not extend or postpone the due date Ui the monthly payrnents referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Reloased; Forbearsn:e By Londer Not a Walver. Extension of the time for
payment or modiication of amortization of the sums secured by this Secuty Instrument granted by Lender
to any successor in intarast of Borrowsr shall not uparzte to release the llabliity of the ariginat Borrower or
Borrower's successors in interest. Lender shall not oo ronuired to commence proceedings ageainst any
successor in Interest or refusa to extend tme for payman: or otherwise modify amortization of the sums
secuired Dy this Security instrument by reason of any demand «nude by the origina! Borrower or Borrower’s
successors in Interest. Any forbearance by Lender In exarcising e right or remedy shail not be & waiver of
or preclude the exerclse of any right or remedy. ;

12. Successors and Asgigns Bound; Joint and Seversi Liabinty: Co-signers.  The covenants and
agreements of this Security Instrument shali bind and benelit the succasaors and assigne of Lender and
Borrower, stibject to the provisions of paragraph 17. Borrower's covonanty a7d agreements shalf be jolnt
and several. Any Borrower who co-signs Yhis Security insttumant but does 10t axacute the Note: (@) Is
co-signing this Security instrument only ta mortgags, grant and convey that Boirower's interest in the
Propeny under the terms of this Security Instrument; (b} is nol personally obiigatsc to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Botrovier may agree to
extend, modiy, forbear or make any accommadations with regard to the terms of this S2¢.iiy Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. |f the loan secured by this Security Instrument s subject to a law which sets
maximum loan charges, and that iaw is finally interpretad so that the interast or other loan charges
collected or to be collected in connection with the ioan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b} any
sums already collected from Borrowsr which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Gorrower. If a refund reduces principal, the reduction will be treated as a panial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recoghized to ba appropriate to normal residential uses and to maintenance
of the Property. '

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other
action by any govemnmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrowsr leams,
or is notified by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance aftecting the Property !a necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardotis Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabiz ar toxic petroleum products, toxic pesticides and horbicides, volatile solvents, materials
containing asoastos or formaldehyde, and radicaclive materials. As usad in this paragraph 20,
“Environmanta’ Liw" means federal laws and laws of the junisdiction where the Property Is located that
refate to healtti, s7ety or anvironmental protection.

NOM-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Re7iedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of aiy covenaml or agreement in this Security Instrument (but not prior to
acceleration under paragragh 7 unless applicable law provides otherwise). The notice sheil
specify: () the detault; (b) the actinn req to cure the default; (c) & date, not tess than 30 days
from the date the notice Is given i Boirower, by which the default must be cured; and (d) that faiture
to cure the default on or before the ua’e tpecified in the notice may result in acceleration of the sums
secured by this Security Instrumean, tuiecingiire by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of i r’aht 10 reinstate sfter ecceleration and the right to assert
in the foreclosurs proceeding the non-sxsience of & default or any other defense of Borrower to
acceleration and foreciosure. If the default is noat cured on or before the date specified in he notice,
Lender at its option may require immediate payriunt in full of all sums secured by this Secwsity
Instrument out further demand and may ‘Uriciose this Secwrity Instrument by judiclal
proceeding. Lender shall be entilied to collect all ~4zanses Incurred in pursuing the remedies
proviied in this paragraph 21, including, but not limited %o, reasonable attormeys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this S¢curty Instrument, Lender shall release
this Security Instrurnent without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowar walves all right of homestead exzmrion in the Property.

24. Riders to this Security Instrument. if one or more riders are executod &y Borrower and recorded
together with this Security Instrument, the covenants and agresments of cuch_such rider ghall be
incorporated into and shall amend and supplement the covenants and agreenient: of this Security
Instrument as if the rider{s) were a part of this Security [nstrument. {Check applicable Lix/as!}

[ Adjustable Rate Rider ] Condominium Rider [ 1--4 Family Rider
[J Graduated Payment Rider (] Planned Uni Develapment Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Ciher(s) [specify]
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