UNOFFICIAL COPY

Prepared by: McKay, Rita = = 95151491
Return originat to;

Chase Manhattan Mortgage Corp.

4915 independence Parkway

Taepa, Florida 33534-7540

Attn: Post Production Services

DEFT-01 RECORDING $39.00

TRO012 TRAN 4419 08/01/95 14303:00

#5333 ¢ UM %—-95--354491
LOOK COUNTY RECORDER

@7F 614

{Space Above This Line For Recording Data)

MORTGAGE 5903122 7&

THIS MORTGAGE ("Secarity-dnstrument’) is given on May 31, 1998 . The mortgagor is

WARK R. JOHNS, DIVORLZ, AND NOT SINCE
REMARRIED

("Borrower"). This Sccurity Instrument is given to ~ Chase Manhattan Mortgage Corp.

which is organized and existing under the laws of the Siate of Delaware , and whose address is
4515 Independence Parkway, Tampa, FL 33634-7340
("Lender”). Borrower owes Lender the principal sum ofOne Hundrud ®arty-Four Thousand Eight
Hundred and No/100 «---=mrccccccermnccenrmccnennn—- myem e ————— mmmemmm— -
Dollars (USS  144,800.00). This debt is evidenced by Borrower's ot dated the same date as this Sccurity
Instrument ("Note™), which provides for monthly payments, with the full debt, 1 1ot paid carlier, due and payable on
June 1, 202% . This Security Instrument sceures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and moditications of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the securily of this Secvrity Instrument; and (c) the
performance of Borrower’s covenants and agrecments under this Sceurity Instrument and tae Note, For this purpose,
Borrower docs hercby mortgage, grant and convey to Leader the following deseribed praperty located in
Co0K County, Illinois;

SEE ATTACHED LEGAL DESCRIPTION

03-16-411-012-1048

which has the address of 1984 SILYER LAKE ROAD ARLINGTON

HEIGHTS [Street) |City]
1linois 650004 ("Property Address™);
[Zip Code]

ILLINQIS-Single Family-Fannie Mae/FreddieMac UNIFORM INSTRUMENT, Form 3014 9/90
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UNIT 9-4 IN GALENA AT LAKE ARLINGTON TOWNE CONDOMIN{UM AS DELINEATED ON THE
SURVEY OF THe, FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 1 IN LAKE
ARLINGTON TOWNE UNIT 7, BEING A SUBDIVISION IN THE SQUTHEAST 1/4 OF SECTION 186,
TOWNSHIP 42 NCRTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, NLINCIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A* TO THE DECLARATION
OF CONDOMINIUM RETOADED DECEMBER 11, 1592 AS DOCUMENT 32938309 AS AMENDED FROM
g{g%ELQFSﬂME’ TOGETHIR WITH {TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
'
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TQGETHER WITH all the improvements new or hut.aflcr cru.tc,d on the property, and wll easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also he
covered by this Sceurity Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrowcr is lawfully seized of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title 10 the Property against all claims and demands, subjeet Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-umform covenants
with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Tax 1D Number

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymens of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of ard interest on the debt cvidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taies and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay 1o Lendet on the day monthly payments are due under the Nole, until the Note is puid in
foll, o sum ("Funds”) for(a} yearly taxcs and assessments which may attain priority over this Security
Instrument as a licn on the Propurty, fb) yearly leaschold payments or ground rents on the Property, il any; fc)
yearly hazard or property insurance ‘preminms; (d) yearly flood insurance premiums, if any, (e} yearly morigage
insurance premiums, if any, and () (any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the (paymemt of morigage insurance premiums, These ilems are called
"Escrow Items.” Lender may, at any time, colcet and hold Funds in an amount not to exceed the maximum
amount a leader for a federally related mostgzgs ioan may require for Borrower's escrow account under the
federal Real Estate Settdement Procedures Act of '774 as amended from time to tme, 12 US.C. 2600 e
seq. ("RESPA"), unless another law that applics to the Tunds sets a lesser amount, 17 so, Lender may, at any
time, collect and hold Funds in an amount uot to exceed tie lesser amount. Lender may cstimate the amount
of Funds due on the basis of current data and reasonable <stimates of expenditures of future Escrow licms or
otherwisc in accordance with applicable law,

The Funds shall be held in an institution whose ccposits are insured by a federal agency,
wstrumentality, or catity (including Lender, if Lender is such an irstitition) or i any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Hems. Lendcranay not charge Borrower for bolding
and applying the Funds, annually analyzing the cscrow account, or verifying the Escrow lems, ualess Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o crake such a charge.  Howewer,
Lender may require Borrower 1o pay a one-time charge for an independent real vstate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. -Unless an agreement s
made or applicable law requires interest 10 be paid, Lender shall not be required 1o pay 3errower any interest
ar carnings on the Funds. Borrower and Lender may agree in writing, however, that intcrest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fuuds, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Fuads are pledged
as additional security for all sums secured by this Security Insirument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account lo Borrower for the excess Funds in accordance with the requircments of applicable law. I the
amount of the Funds held by Lender at any time is not sufficient 10 pay the Escrow Items when duc, Lender
may sc notify Borrower in writing, and, in such case Borrower shall pay 10 Lender the amount neccssary lo
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole diserction,

Upon payment in full of all sums sccured by this Sceurity Instrumeni, Lender shall prompily refund to
Borrower any Funds held hy Lender.  (f, under paragraph 21, Lender shall acguire or seli the Property,

acquisition or salc zs a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, lo any prepayment charges due under the Note: second, to
amounts payable under paragraph 2; third, to intgrest duc; fourth, to principal due; and last, to any late
charges due under the Note.
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may altain priority over this Security Instrument, and leasehold payments or
ground reats, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manner, Borrower shall oay them on time directly to the person owed payment. Borrower shall
promptly furnish io Lender all notices of amouats to be paid under this paragraph. If Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Berrower shall promptly dischatge amy ficn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevest the enforcement of the lien; or {¢) sccures from the holder of
the ficn an ggrecment satisfactory to Lender subordinaiing the len to this Security Instrumeot.  If Lender
determines that any part of the Property is subject to a lien which way attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien.  Borrower shall satisfy the lien or take one
or mose of the #itions set forth above within 10 days of the giving of notice.

5. Hazari or Property Insurance, Barrower shall keep the improvements now exisling or hereafier
crected vn the Property. insured against oss by fire, hazards included within the term "extended coverage” and
any other hagards, incluaing floods or flooding, for which Lender requires insurance,  This insurance shall be
maintained in the amouni and for the periods that Lender requires. The insurance carricr providing the
insurance shall be chosen by Gorrower subject to Leader's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblait coverage 1o
protect Lender's rights in the Property v azcordance with paragraph 7.

All insurance policies and renewals shall be acceptabie 1o Lender and shall include a standard mortgage
clause. Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall
promptly give 1o Lender all ceceipts of peid premivms and venewal notices. In the evemt of loss, Borrower
shall give prompt notice to the insurance caricr and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Barrowes otherwise agrce in writing, insurance proceeds shall be applied to
restoration or repair of the Froperty damaged, if the restocation or repair is cconomically feasible und Lender’s
secunity s not lessened. Hf the restoration or repair is not cconomically feasible or Lender's security would be
lessened, the insurance proceeds shall be applicd to the sumis sacured by this Sccurity Instrument, whether or
not then due, with any cxcess pad to Borrower, If Borrower abandons the Property, or does not answer within
W days a ootice from Lender that the insurance carrier has offergdto seitle a claim, then Lender may collect
the insurance procecds. Lender may use the procceds 10 repair or restore the Property or to puy sums secured
by this Security Insteument, whether or not then due. The 30-day period will begizi when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall
not extend or postpone the duc date of the monthly payments refeered to in/priagraphs | and 2 or change the
amount i the payments, 1f under paragraph 21 the Property is acquited by Lender, Borrower's right 1o any
insurance policies and procecds resulting from damage to the Property prior to tae aequisition shall pass to
Lender to the extent of the sums sceured by this Security Instrument immediately prior to thefacquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property, Borrowe:'s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principel sosidence within
sisty days after the execwtion of this Security Instrument and shall continue to occupy -the Property as
Borrower's principal residence for at feast one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreascnably withheld, or unless extenuating circumslances cxist which
are beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, allow the Property
to Jeteriorate, or commit waste on the Property. Borrower shall be in default o any forfeiture action or
proceeding, whether civil or ¢riminal, s begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security lostrument or Lender’s scewrity
intcrest.  Borrower may cure such a default and reinstate, as provided in paragraph (8, by causing the action or
praceeding to be dismissed with a ruling that, in Lendec's good faith determination, precledes forfeiture of the
Borrawer’s interest in the Property or other malerial impaiement of the lien created by this Security Instrument
or Lender's security interest.  Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or imaccurate information or statements to Lender {or failed to provide Lender
with any material information) in connection with the Joan evidenced by the Note, including, but not limited to,
representations  concerning  Borrower's occupancy of the Property as a principal residence. I this Security
Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leascheld and the fev title shall not merge unless Lender agrees o the merger in

Wtitiug.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procceding in bankruplcy, probale, for condemnation or forfeiture or
to enfosce laws or regulations), then Lender may do and pay for whalever is necessary 10 protect the value of
the Properly and Lender's rights in the Property. Lender's actions may include paying any sums secured by a
licn which has priority over this Sccurity Instrument, appearing in court, paying reasonable attorneys’ fecs and
entering on Lhe Property to make repairs.  Alhough Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
sceured by this Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender 1o Borrower requesting payment.

8. Mortuage Insurance, If Lender required morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums requived o maintain the mortgage
insurance in effect,” 1f, for any rcason, the morigage insurance coverage required by Lender lapses or ceases
to be in cffect, Botrowst shall pay the premiums requircd to obtain coverage substanlially equivalent to ihe
mortgage insurance praviemsly in cffect, at a cost substantially equivalemt to the cost to Borrower of the
mortgage insurance previcusivein effect, from an alternate mortgage insurer approved by Lender. It substantially
cquivalent mortgage insurance crverage is not available, Borrower shall pay to Lender cach month a sum equal
to onc-twellth of the yearly merigage insurance premium being paid by Borrower when the insurance coverage
lopsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of
morigage insurance. Loss reserve payinents may mo longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for (ke period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obta'ned. Borrower shall pay the premiums sequired to maintain
mortgage insurance in cffect, or to provide a sy rrserve, until the requircment for wmortgage insurance ends in
aceordance with any written agreement between BorrUwer and Lender or applicable law.

9, Inspection. Lender or ils agent may make reosonable entries upon and inspections of the Property.
Lender shall give Borrower wotice at the time of or prior-to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award o laim for damages, direct or consequential, in
connection with any condemmation or other taking of any pare i the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the cvem of a tolal taking of the Property, the proceeds shutl ve applied to the sums sceured by this
Sceurity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately belore the taking is cqual to
or greater than the amount of the sums secured by this Sccurity Instrument immediately before the taking,
unless Borrower and Lender otherwisc agrec in wriling, the sums seeured by tais Security Instrument shall be
reduced by the amount of the proceeds multiplicd by ihe following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the [air market value of the Property immediately before
the taking. Any balance shalt be paid to Borrower. In the event of a partial taking of the Tirgerty in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agrec in writing or umss woplicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums arc nen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the datc the notice is given, Lender is authorized to collect and apply the procceds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
nol extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for payment
or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any
successor in interest of Borrower shall not operate to rclease the liability of the original Borrower or
Borrower’s successors in interest. Lender shall nol be required to commence proceedings against any successor
in interest of refuse to extend time for payment or otherwise modify amortization of the sums sccured by this
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Sceurity Instrument by rcason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Sccurily lustrument sball bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agrcements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not executc the Note: (a) is
co-signing this Security Instrument oaly lo mortgage, grant and convey that Borrower's interest in the
Properly under the lerms of this Security Instrument; (b) is not personally obligated to pay the sums
sccurcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree lo
extend, modify, forbcar or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Lran Charges. If the loan secured by this Security Instrument is subject to a law which sets
waximum loan ciserges, and that Jaw is finally interpreted so that the interest or other loan charges collected
or to be coliccted in connection with the loan exceed the permitted fimits, then: (a) any such loan charge
shall be reduced by *a¢ amount necessary to reduce the charge 1o the permitted limit; and (b) any sums
already collected from Bonower which exeeeded permiticd limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduecs principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 70 dorrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first c’ass mail unless applicable law requires use of another method. The
notice shall be directed 1o the Property-Address or any other address Borrower designates by notice to
Lender. Any notice 1o Lender shall be giveaby first class mail to Lender’s address stated hercin or any
other address Lender designates by notice to Soriower. Any notice provided for in this Sccurity Instrument
shall be deemed to have been given Lo Borrower or Lendes vhen given as provided in this paragraph.

15, Governing Law; Severability, This Sccuiity instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. in the cvent that any provision or clause of this
Sceurity Instrument or the Note conflicts with applicable dav, such conflict shall not affeet esher provisions
of this Sccurity lnsterment or the Note which can be given <ffoct withoul the conflicting provision, To this
end the provisions of this Security Instrument and the Note are decialed te be severable.

i6. Borrower’s Copy. Borrower shall be given one conformed-copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. <0 all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrowsr s sold or transferred and
Borrower is oot a natural person) without Lender’s prior wrilten consent, Lendir wwy, at its option, requirc
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleraiica The notice shall
provide a period of not less than 30 days from the datc the notice is delivered or melied within which
Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay thesz sems prior to
the expiration of this period, Lender may invoke any remedics permitted by this Security Instruineat without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower imcels certain conditions, Borrower shall have the
right Lo have coforcement of this Sceurity Instrument discontinued at any time prior 1o the carlicr of: (a) 5
days (or such other period as applicable Jaw may specify for reinstatement) before sale of the Property
pursvant to any power of sale containcd in this Sccurity Instrument; or (b) entry of a judgment enforcing
this Sccurity Instrwnent. Those conditions arc that Borrower: (a) pays Lender all sums which ther would be
due under this Security Tustrument and the Note as ¥ no acceleration had occurred; (b) cures any default of
any other covenants o agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited 10, rzasonzble attorneys” fees; and (d) takes such action as Lender may rcasonably
require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation i pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatcment
by Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Sccurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may
resull in @ change in the cntity (known as the "Loan Servicer”) that collects monthly payments due under
the Note and this Security Instrument, There also may be ome or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicablc law. The notice will statc the
name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contain any other information required by applicable Jaw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall ov apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that arc-zencrally recognized to be appropriate to normal residential uses and 10 maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
wther action bv any governmental or regulatory ageacy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual keowiedge. If Borrower learns,
or is notificd by any governmentai or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Froperty is necessary, Borrower shall prompily take all necessary remedial
aclions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
ftammable or toxic petroleum products, toxic pestreides and herbicides, volatile solvents, malerials containing
ashestos or formaldehyde, and radioactive materiais. As used in this paragraph 20, "Eavironmental  Law’
means federal laws and laws of the jurisdiction where e Property s located that relate o healih, safety or
environmental protection.

NOHN-UNIFORM COVENANTS, Borrower and Leadsr further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give noticZ ¢t Borrower prior to accejeration following
Borrower’s breach of any vovenant or agreement in this Security lastrument (bat not prior to acceleration
under parsgraph 17 unless applicable law provides otherwise). The notice chall specify: () the default; (b) the
action reguired to cure the defanft; (¢} a date, net less than 30 days from  the dute the nutive Is given to
Borrower, by which the default must be cured; and (d) that failure to cury tav default on or before the date
specified in the notice may result in neceleration of the sums secured by this Secritiv Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shalt further inform Borcower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of u defauit or any
other defense of Borrower to accelerntion and foreclosure. If the default is not cured i o- before the date
specified in the notice, Lender at its option may require immediate payment in full of all :»2s secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiciu! proceeding.
Lender shall be entitlcsd §o collect all expenses incurred in pursuing the remedies provided in this oareeraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums sccurcd by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instroment. If onc or more riders are exceuted by Borrower and recorded
together with this Securily Instrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants ard agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)}

)é Condominium Rider lli 1-4 Family Rider
J Planned Unit Development Rider r[j Biweekly Payment Rider
]

Rate Improvement Rider | Second Home Rider

j Adjustable Rate Rider E—
. Graduated Paymenl Rider |_

=

; Balloon Rider ]

1

L Other(s) |specify]

-
f‘,::
S
L
[ﬁ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) excented by Borrower and recorded with i,

Witnesses:

£ e

S
MARK R. JOHNS © -Bolro

Bbitowhr

-B&ﬁ%ﬁlélr

“ebiowbr

[Space Below This Line For Acknov.esgment)

STATE OF ILLINOIS

COUNTY OF C}QJ}L

1, /L M’r‘/ J’j' s { _ , a Notary Public in and foc suu county and state,
do hereby centify that A4k £ Aghas =, personally
known to me to be the same person(s) whose name(s) is/arc subscribed to the foregoing insriment, appearcd
before me this day in person, and acknowledged that he/she/theysigned and delivered the said uwetrument as
his/her/their free and voluntary act, for the uses and purpuscs therein set forth.

Given under my hand and official seal, this Z’ Sf day of //l /!"’Z/ . 19 ?j
4 }wv:\f

otary Public

mOFFIC: =, AL

Maly F o - .
; My Commission expires:

IGVLLCLUE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3tst dayof May, 1985
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Decd
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's Note to

Chase Manhattan Nortgage Corp.

{the "Lender™), of the same date and covering the Property deseribed in the Security Instrument and located al:
1984 SILVER LAKE ROAD, ARLINGTON HEIGHTS IL 60004
{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

LAKE ARLINGTON CLUR

|Name of Condaminium Project|
the ("Condominium Projeet™). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association’) Folds title to property for the benefit or use of its members or sharcholders, the Property also
inciudes Borrower's intetest in the Owners Association and the uses, praceeds and benefits of Borrower's interest,
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further corepant and agree as follows:

A, Condominium Obligations “Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Doguments. The Zonstituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (it) by-laws; (i) code of regulations; and (iv) other cquivalent documents. Borrower
shall promptly pay, when due, ult dues and assesomcnts imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Zsociation maintains, with a gencrally accepted insvrance carricr, &
"mastet’ ot "hlanket” policy on the Condominium Project witich is satisfactory to Lender and which provides insuranwee
coverage in the amounts, for the pertods, and against the hazseds Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenzat 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Propirty; and

(i) Borrower's obligation undcr Uniform Covenant 5.{o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any tapsc in required hazara insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoradzn or repair following a loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borroscrare hereby assigned and shall
be paid to Lender for application to the sums secured by the Seeurity Instrument, with any @xcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable toiosare that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of ¢overage to Lender,

D. Condemoation The proceeds of any award or claim for damages, direct or conscquential, payiole to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common clements, or for any convevance in liew of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums sccured by the Sceurity Instrument as provided in Uniform
Covenant 1D,

MULTISTATE CONDOMINIUM RIDER-Single Family-FNMA/FHLMCUNIFORM INSTRUMENT Form 3140 9/90
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E. Lender's Prior Consent. Borrower shall not, cxcept after notice (o Lender and with Lender's prios
wrilten consem, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination requived by law in the case of substantial destruction by fire or other casualty or in the casc of a

taking by condemnation or eminent domain,
(ii) any amendment to any provision of the Constitucnt Documents if the provision is for the

express benefit of Lender;
(iiiy termination of professional management and assumption of self-management of the Owners

Association; or ,
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by te Owners Association unacceptable to Lender.

F. Remediew. {f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amount: disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security lastrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intcrest trom the date of disbursement at the Note ratc and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrover aceepts and agrees to the lerms and provisions comtained in this
Condominium Rider.

(l.‘,icul} YA

BOTOWET  yapk R, JOHNS

Sealy _

-iJorrower

qii‘;:al) e
~BOrfower

Seal) _ .

-Horrower

{Sign Original Only)
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