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MORTGAGE

THIS MORTGAGE (*Security Instrument™) isgiven on May 24ch, 1995 . The mortgagor is
MICHAEL SwaR3uN , A MARRIED PAR/ to /MAUREEM SWANSON
M,
pp—_—

{ 4 2 LW i
N NS MR THEY
{"Borrower™), Tlus Security Instrumeit is pivett to
HERITAGE COMMUNITY BANK

whicli is organized ad existing under the laws of THE STATE OF/ILILINDIS , and whose
aldress is 91ST AVENUE & 159TH STREET

ORLAND HYLLS, IL 60477 ("Lender™) - Borrower owes Lender the principai sum of
ONE HUNDRED THOUSAND & 00/100 Deaitas (U8, % 100, 000.00 ),
This debt is evidenced by Burrawer's note Jated the same date as his Seengity Instrmcnt'("Mote™), which provides for smonthly
payments, with the Tull debt, if not paid earlier, duc and payable on June 1, 2610 . This Secusily

Bstrumein secures to Lender: () the cepayment of the debt evidenced by the Note, with interest, and ath renewals, extensions and
nwlifications of the Note; (b) the payment of all other sums, with interest, advanced uider parageapin 7 to protect the secunty of
this Security nstrument; and () the pecformance of Borrower's covetunts aikl agreements under this Secyesiv Instrument aml the

Note. For this purpose, Borrowes does heteby mortgage, grant and convey to Leiler the following descrived property located in
TAX ID #: 32-04-114-026 VOLUME NO.: 009 CDOX County, Hlinis:

LOT 416 IN GLENWOOD MANOR UNIT &, BEING A SUBSIVISION IN THE WEST 1/2
OF THE KORTHWEST 174 OF SECTION 4, TOWNSHIP 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS,

which s ihe address of 408 LONGWCOD DR. GLENWOOD _ [Street, Cityl,
Minois 60425 [Zip Code| (~Property Address”):

TLLINOIS - Singie Family - FNMA/FHLMEC UNIFORM

” INSTRUMENT  Form 1014 %90
~OROLY  ive0n Amended 5191
VAP MORTGAGE BORMS - 800321 7391 M <,:
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5, Hazard or Properly lnsurance, Borrower shall keep the tmprovements now exisiing or hereattes erected on the Property
insured against loss by fire, hazards includesd within the term "extended coverage™ and any other hazards, mcluding hads er
Rovding, for which Lender reguires insurance. This inserance shafl be maintained in the amounts and for the periods that Lemder
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
e unreasonably withheld, If Borrower fails io maitam coverage described above, Lender may, at Lender's option, oblain
coverage tu protect Lender's righes i the Propeity in accordance with paragraph 7.

All insurance pohcies and renewals shadl be acceptable to Lender and shalt inchude a standnd mongage clause. Lender shall
fave (e right 10 hold the policies and rencwals. It Lender requires, Burrower shall prommly give o Lender al receipts of pad
pmmhmsmﬂrmwwﬂumkw.mﬂwcwmofMH,BmwwusmmchpmmmnmwcmﬂmnmmmwcmnWrlimeLlmﬂa
may make proof of loss if not made promptly by Borrower,

Unless Lemder and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Propenty damaged, §if the restoration or repair is ceonomically feasible and Lender’s security is s lessened. It (e restoration or
repair is not cconomically feasible o Lender's security would be lessened, the insurance proceeds shalt be applied to the sums
secured by this Sécusiy Instument, whedier or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does not‘apsver within 30 days a notice from Lender that the insurance carnier has offered to seitde 3 claim, then
Lewler may collect the imwarince proceeds, Lender nuty use the proceeds to repair or restore the Property of to pay sums secured
by this Security Instrumenc, «/pzder or not then due. The 30-day period will begin when the notice s piven,

Uniess Lender and Borrower siberwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the momhly paymeras seferred 1o in paragraphs 1 amd 2 or change the amount of the payments. 1 under paragraph
21 the Property is acquired by Lesaer, Borrower's right (o any insurance policies aml proceeds resuiting from damage to the
Property prior fo the acquisition shal} piss o ender to the extent of the sums secured by this Security Insirament inn edistely
prior to the acguisilion.

6. Occupancy, Preservation, Maintenancy anu Protection of the Property;  Borrower’s Loan Application; Leaseholds.
Rorrower shall occupy, establish, and use the Progerty as Borrower's principul residence within sixty days aficr the execdtion of
this Security Instrument and shatl contitiue 10 occupy (fe Property as Borrower's principal residence 10F at least one year afier the
date of occupancy, unless Lesder otherwise agrees in/veiing, which consent shall not be unreasonably withleid, or unless
extenuating circumstances exis) which are beyond Borrower's Cowrol. Borrower shall not destroy, daimage or impair the Property,
allow the Property to deferiorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's oo faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the Hen created by this Security Instrumeat-or Lender's security mterest, Borrower niay cure such a
default and reinsiate, as provided in paragraph 18, by causing the actisn ur proceeding to be disbussed witht a ruling that, in
Lender's guod faith determination, precludes forfeiture of the Borrower's an2iest in the Property or other mateqial impaiment of
the lien created by this Security listrument or Lender's security interest. Borrower sl also be in default if Borrower, during the
loan application process, gave materially Fise or inaccunite informaion or statenicats to Lender (or failed (o provide Lender with
any material information) in connection withi the loan evidenced by the Note, mluding, but not limited to, representations
wmwmg%mmasmwmmymmcmeynamwmdw%mwIMmSumwammmnmakmmmBmmmr
shall comply with all the provisions of the lease. If Borrower acquires fee tifle 10 the Propeay, qle leasehold and the fee itle shall
not merge unless Lender agrees to the merper in writing,

7. Protection of Lendar's Rights in the Property. 1f Borrower fails to perform the covenan's ard agreements contained
tis Security Instrument, or there is a legal proceeding that may significamly atfect Lender's rights 2o she Propeny (such as a
proceeding in banknupicy, probate, for condemnation or forfziture or lo enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o profect the vatloe of the Propeny and Lender's rights in the Propenty. Lendes’s setions may inciude
paying any sums secured by a lien which has privrity over this Sceurity Insisament, appearmg in couri -paymg reasonable
attomeys’ fees and entering on the Property to make sepairs. Altheugh Lender may (ke sction under (his paragraph 7, Lender
does not huive to do so.

Any amounis disbursed by Tender uider this paragraph 7 shall become additional debt of Borrower secured by this Security
Iistrument. Unless Borrower and Lender ageee 1o other ferms of payinen, these amounts shisll bear mterest from the date of
dishursement at the Note rale and shall be payable, with mterest, upon netice from Lender fo Borrower 1equesting paymeip.

8. Mortpage Insurance  If Lender required morigage insurance as  condition of making the loan secoted by this Security
strument, Borrower shall pay the premiwns required tu maintain the mongage insurance in eflect. If, for any reason, the
morgape insurance coverage required by Lender lapses or czases tv be in eftect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the mortgage insurance previcusly in etfect, at a cost substantially cquivalem to the
cost 10 Borrower of the morgage insurance prevmusly in effect, from an alternme mortgage insucer approved by Lender, 3f
substantially equivalent morgage insurance coverage is not avaslable, Borrower shall pay to Lender each monilh 3 sum equil to
one-twelfth of the yearly morigage insurance préthium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments us a loss reserve in liew of morgage insurance. Loss reserve

_ Yapn 3014_9/90
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16. Borrowes’s Cogy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borcower.  If all or any part of the Praperty or any interest in it is
sold or irnsferred (of if a benelicial iMerest in Borrower is sold o tansterred and Borrewer is ot a iawural person) wilhmie
lxMu%pmumenmmmmIMMHnmmaﬂmummum¢MeMmmMmpwmmlmmHOHMSmmswmunﬂMSwmm
Istrugent. However, this option shall not be excrcised by Leider if exercise is prohibited by federal law as of the date of this
Security Enstrumend.

If Lender exercises this optivn, Lender shal) give Borrower notice of acceferation. The natice shall provide a period of not less
ﬂmﬂﬂMwﬁmHMdmﬂwmmcBMMkuummamwummhMmMﬂmmmemwmwmﬂwumSmmW
nstrument. I Borrower fails to pay these sums prior o the expiration of this periedd, Lesder may invoke any renedics perinitted
by this Security listrument withoot further notice or demand on Burrower,

18, Borrower’s Right ¢o Reinstate.  If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Secutity fustrument discontinued a0 any time prior to the earlier of: (1) § days (ar such ofher period as
awmwmmwmwwmmﬁuMmmmmmmmmmmMmEmeymmmummymmuﬂmkmmmmmmh&wmy
Instruent; o1 (b entmy of a judgment enforcing this Security lnstrument, Those conditions are that Borrower: (a) pays Letder all
sumis whiclt then wogl! be doe wikler this Security fustrument ast the Note as if no acceleration Tal occurred; (b) cures any
thhﬂhﬁmwﬂmacrwmmmormwmmmm@jmwsweqmmuimumminwthgmmSummyhmnmmm,mwmmgbm
ummmmmmmwmmmwfMWMMNMHWMMWHwmmmmmmewmmmmummwmmws
Security Insteument, Lendes’s ights in the Properly and Borrower’s obligation fo pay (he sumis secured by this Scourily
Istryment shall cottione unchenncd,. Upon reinstatement by Borrower, this Security Instrument asd the nbligations secured
hereby shall remain fully effective 25 17 no acceleration had oceuirred. However, this right 1o reinsiate shalt not apply in the case of
aceelerativn under paragraph 17,

19. Sate of Note; Change of Loan Strvicer.  The Note or a partial iuterest in the Noie (together with this Security
Instrument) may be sokd one or more times without priar notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects motthly pajrments due wixder the Note and this Security Instrumenit. There also miay be one of
more clunges of the Loan Servicer unrelated 0 a Gale of the Note, If there is a change of the Loan Servicer, Borrowet will he
piven wiittert notice of the change in accordance with jargraph 14 above and applicable kaw. The notice will slate the vame and
address of the new Loan Servicer and the address to witiin payments should be made. The notice will slso contain any other
mfonnation required by applicable faw. , :

20. Hazardous Substances.  Botrower shall not cause ar-pennit e presence, use, disposal, storage, or release of any
Hazardous Substuices on or in the Property. Borrower shail not du, »or. allow anyone else to do, anything affecting the Property
tmnsmvmmwndmwEmﬂmmmm“mwﬁmcmwmmmhwmmmmmsMHmnmmenwpmﬂmmumﬂanmemnm
Property of small quantities of Hazawdeus Substances that are generally decoznized to he appropriate to pormal residential uses
and 1o maintenance of the Property.

Borrowes shall promptly give Lender written notice of any investigation, Chaim, demand, lawsuit or other action hy any
governsnental or regulatory agency or private party involving the Property and any Fazardous Subsiance or Environmental Law
of which Borrower has actua) knowledpe. §f Borrower leams, or is notified by any goveramental or segulatory authority, that any
removal or other resiediation of any Hazardous Substance atfecting the Property is necessiny, Borrower shall promptly take alf
necessary remeddial actions in accordince with Environmental Law.

As used in this paragrapit 20, "Hazardous Substances” are those substances defined as tuxic.or hazardous substauces by
Enviropmental Law and the following substances: gaseline, kerosenc, other flammiable or toxic putvoleust products, toxic
pesticides and herbicides, volatile sotvents, 1uaterials containing asbestos or formaldehyde, and radioac v imaterials, As used in
this paragraph 20, "Eevironmental Law™ means federal laws and laws of the jurisdiction where the Properiv-is located that relate
to health, safety or environmental protection,

NON-UMIFORM COVENANTS. Borrower am Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt glve notice to Borrawer prior to acceleration following Borrower's breach of
any covenant or ngreement in this Security Instcument (but not prior fo acceleration under paragraph 17 unless
applicable law provites etherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and D)
ihat Snilure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security knstrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further mform
Barrawer of the right to reinstate after ncceleration and the right to assert in the foreclosure proceedling the non-existerice
Mn¢khuuormwommwkhmeof&wmwwtonwﬂwﬂhnamlMdeum."ﬂwtkhﬂ!hnﬂcumdonm¢whmim
date specified in the natice, Lender, al its option, may require immedinte payurent in full of all sums securcd by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall e entitled to collect all expenses incurred in pursuing the reniedies provided in this paragraph 21, including, byt not
limited to, reasonable attorneys’ fees and costs of title evidence.
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