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Prepared By: Jan ‘1'17&3 Adielonne M Nazon
Kntz & Caraccio Jouno N Nazon  hughand and wife
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White Plains, NY 10804
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SUBORDINATE MORTGAGE

This mortgage is made on 5725795 heiween the Borrower and Credit Union,

DEFINITIONS

Agreement- means the Home Secured Loap Agreement (Note) signed by the
Borrower in connection with thi' Mortgage.

Rorrower

or You- means each person who signs the Mortaese and Note,

Credit Union- means KOF FEOERAL CRENIT UNION
having a place of business ut 250 NORTH STREET
WHITE PLAINS, NY 10628

Maortgage- this docuiment will be called the Moriguge

} + ] '-‘\
Property- means the real property deseribed in this Mortgage et \'“‘;l\
M P \‘;.;‘.g\b W

The Borrower is0 Adedonne M Nazon ne i

) u.
Juune N Nazon  hushond and uil'w I

TRANSFER OF RIGHTS IN THE PROPERTY

The Borrower Fivcs the Credit Union the rights described in this Mortgage and any other
rights that the faw gives to lenders who hokl mortguges on real property. Borrower may lose
this Property if he fails to keep the promises in this mortgage, :

This Mortgage is given as seeutity to repay amounts advanced by the Credit Union in

comection with this ngresment and rcm\y any other amounts that may become due in

connection with the Agreement and this Mortgage, not 10 exeeed: /}
/

Twanty Thousand
ant No/900 =mvamcuaas LTI LS PP ( $20,000.00}

The premises are or will be improved by a ane or two family dwelling only,
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PROPERTY BEING MORTGAGED
See Schedule "A" Aunched

RIGHTS OF PRIOR MORTGAGES

The Credit Union's rights under this Mortgage are subject and subordinate to & first
mortgage oliginally or currently heid by:

Gary 1 Brawn & Company

PAYMENTS

Any Borrower signing the Agrecmant will pay the Credit Union according to its terms,

FIRE AND OTHER INSURANCE

Unti! the Agreement is paid in full, the Borrowsi,will keep ali the buildings on the Property
insured from fire and any other hazards normally zovered ?vy an insurance policy, This type
of policy is usually called “Extended Coverage™. Tic Borrower may choose the insurance
company but the Credit Union must approve the policy atd the amount of the insurance,
The insurance policies must contain the usual mortgages siouse protucting the interest of the
Credit Union. The Credit Union may request proof of the ceverage from the Borrower af
:mg time. Borrower must theu provide proof of coverage to tie-Credit Union within ten
(10) business days of the dute it is requested at any time during fhe life of the loan.

TAKES

The Borrower will pay all taxes, assessments, water and sewer charges on the Property, If
the Credit Union requests receipts for these payments, the Borrower will provide them to
the Credit Union within ten uog business days of the dute they are requested,

ADVANCES TO PAY INSURANCE, TAXES, OR THE FIRST MORTGAGE

1f the Borrower does not keep the buildings on the Property insured, the Credit Unian may,
but s not required to, obtain insurance, If the Borrower fulls to guy taxes when due, the
Credit Union may, but is not required to, pay such taxes. If the Borrower fails to make any
payments on unK prior mortguge when they are due, the Credit Union may but shall not be
required to, make the payments. The umount of these payments, shall be added to the
amount due under the Agreement, The Borrower must repay these amounts within ten (10)
business days of the dute the Credit Union requires psyment. Fuilure to maintain insurance,
to pay taxes as due, to make payments as due on a prior mortguge, or to repay such an
advance shall constitute default on this Mortgage,
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CARE OF 'THE PROPERTY

The Borrower will keep the Property In reasonnbly good condition, The Horrower will not
Exh;amutm!ly change or dumage the Property without the writien permission of the Credit
o,

SALY OR TRANSFER PROPERTY

Any balunee vutstunding under the Agroement nist be poid (v full when the Property s
sold or transferred,

DEFAUKY

The Credit Urian mny declare that sl amounty are due and puyable immedintely if:

A} You engegs.in fruud or material misrepresentation in connection with the foan,

HY  You do notmnet the repayment terms,

() Your action of fnuction adversely affeets the colluteral or our rights in the collaternt,
For example, 45
1) You become hepkrupt or someohe to whom you owe imaney sues you or tries
to tuke your property by legal procecdings:

.‘.; You default on your payments to the first mortgage lienholder;

3 You fail t pay allproperty taxes or other assessments when due;

) You take miditiuuul advances from the frst mortgage lienholder without
Credit Union consent;

5) You selt or pledge the proseny to anyone clse or permit o subordinuted lien
on the property to be placess;

0) You fui‘ to maintuin hazard nsosance,

7; You fail to muintain the propeniy;
1 o tax lien, mechanic’s lien, judgedacnt lien, or lis pendens is filed against

the Property;

Y) [( a partition or condemnation action is Fegun against the Praperty,

APPOINTMENT OF RECEIVER

I the Credit Union sues to foreclose this mortgage, the Credit Uajor-will have the right to
have a receiver appointed to take control of the property. U the Borrower defuults in any
yayment and the Credit Union commences {oreclosure or other litigatiwn,then the .

horrcwcr witl pay all attorneys' fees, Court costs and disbursements incwircd by the Credit
Union,

RENTAL PAYMENTS

Upon defauit, the Credit Union has the right to colleet vental payments {rom the Property,
The Borrower may collect and keep the rental payments, unless the Credit Union requires

immediate payment of ail amounts due, I the Credit Union does require that, the -
Borrower will pay the Credit Union in advance the fair rental value for the use und Vs
oecupancy of t’lc part of the Property chat is in the Borrower's possession,  Alio, the :
Credit Union may then colleet rent from alt other tenants of the Property. s
2
!
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ADDITIONAL SECURITY

See Rider Agreement if Apphicable

NOTICES

All noticos to the Barrower will D sent to the tast known address of the Borrower of
record with the Credit Unlon, AN notiees o the Credit nion should be sent o

KOF FEDERAL GREDIT UNION

200 NURTH STREET

WHITE PLAINS, NY 10628

or uny other nddress the Borrower is notified of by the Credit Union,

CHANGES TO THE MORTGAGE

This Mortgage may only biechanged in writing and all changes must be signed by the
Credit Union.

NON-ASSUMPTION OF THE MORTUAGH

This Mortgage is not assumable,

WHO IS BOUND
The terms and conditions of this Mortgage apply to the Bedrower and anyone else who

:nu{ obtain title to the Pmﬁcrly through the operation of law. . Operation of law means
such items as death or bankruptey, A

RECEIPT

The Borrower has received a completed copy of this Mortgage.

RELEASE

Upon payment of all sums secured by this Mnlrt%':igc, the Mortgnge shall be deemed

satisfied and the Credit Union shall velease this Morgage without charge, other than the

costs of preparation and recordation, Lh
o
c .
Wi
.
P
e
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HOME SECURED LOAN SUBORDINATE MORTGAGE

- USE BLACK INK OMLY -

IN WEINESS WHIEEREOE, Borrower hay
executed this mongage

State of L LAapt? L/’J‘ &Af)’lﬁ/ﬂj M U MS’U’V
Adrlunna H Nazan
County of L. {0 K. TNESSES R QU!RLD (1
‘ l'f‘ 'bl.‘ 3 I/
On the_22. dey. of _M_(.L}[__, 19955, jl\( M} 4
before me persorally came I *IL i mém 4
Adrienna W Nazon ” )
to me known to be the individusl 1‘r|m)\1unw) AW | R H""‘.
deseribod in wnd whocaceutnd the l r) J
foregolng instrument and avho-hay By L CA L) SO ! N

acknowledged executing this” ingtrument,

(Print Name) Kf"f' (d ( ra_l-}/

i ‘ YA MR TA QLA AR SAA AP AR
2\ h* ' \"&U\ XQ ) 3 "OFHCJAL°§ AL" '
AN 05 E BEVEILY HUDSON |
( ¥ Notary Pubile, Sinie of llinals |

[ My Commission Expires Octabes 25, 1098 3

.................. PPN
........
TR TR I A A A A A ALY,

Notary Public

IN WITNESS WHERECEF, borrower has

exccuted this mortgage
State of_ T L L (ALOLD (w %Am%_ ]ﬂ_){tim
NN /

420h

County of ___0QQK

~ 2 WITNESSES BEQUIRED .
On the Za_duy of A4y, 195, |

before me personally came Byw v, JJ e

Jaune N Nazon ‘ ‘-) N

to me known 1o hc‘ the m(lwidua;l (Prm{ﬁume ) L Ly (RSN
described in and who executed the {
forcgoing instrument and who has \f-' CLO (N 1‘ Y|

acknowledged exceuting this instrument, \
(Print Nulm .K...._..K’ CACA. _._‘..‘.5_.}\_71.

yﬁX’.\lw\l\) \'\v\(;\@m )

AAAA YN ‘ C:'.
Notary Public /\ "> FFICIAT:SEAE 4
BEVERLY HUDSON .

to of {lnala o
Notary Putile Sla ‘
My Commiasian Eyplion Dolabdt 2*\~ \W&:n

- FOR RECORDING PURPOSES -

A EGUORAYINNOMESTL W SIOH D
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