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THIS MORTGAGE ("Seesrity Iustument™) is given o Méyy 19,
The morgagor is ' .

MICHAEL SESSLER, UNMARRLED

19945

fTION Dopt
s,u&l&ﬁli*"

KIGE -
Cokagn . 1080

("Buorrower"),

‘Fhis Security Instmment is given o

CHEMTCAL RESIDENTIAL MORTOAGE CORDPORALICN whieh s arganized s cxiu{E“g
under the laws ot e State of New Jeraoy o whione acldress is

343 THORNALL ST EDISON, NJ 08827 ("Lender”),
Horrewer owes Lender the prineipal sum of

Forty-Five Thousand, Four Hundred Fifty and 20/100 Dollars
(US. 3 15,450.00 3 This debt is evidenced by Borrower's oite dated the same date as this Security
fstrument ("Nutg'{},‘_which provides for monhly payments, with tie full debt, if not paid-carlier, due and payable on
June 1, 2025 This Seeurity Insteument seeures 1 Lender: () e repayimant #f the debtevidenced by the Note,
with intetest, and all renewals, extensions and modifications of the Note; (03 the paymeniool all_other sims, with inwerest,
advanced under Paragraph 7 to prolect O sccurilfv of this Securlty Instrument; and (¢} the perfomyance ol Borrowes's covenmins
and ageeements under this Security strument and the Note, For this irpose, Borrgwer does herelymaorqeage, gran and convey
to Lenger the Toltowing deseribed prapenty located in

COOK County, llHnedy;

UNIT NO. -8B IN THE STATESMAN CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 36 (BXCEPT
THE WEST 14 PEET THEREOF), AND THAT PART OF THE ACCRETIONS THERE
OF LYTNG WEST OF THE WEST LINS OF  LINCOLN FARK, AS SAILD WEST
LINE  WAS  ESTARLISHED LY DOCUMENT 109368695, IN BLOCK 21 IN
COCHRAN' S 2ND ADDITION 1O EDGEWATER IN SECTTON 05, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS BXHIBIT wB* IO THE
DECLARATION OF CONDOMINIUM RECORDED AS DQCUMENT 24973426 TOGETH-
ER WITH I8 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON LLEMENTS
COOK COUNTY, [LLINQIS, PIN 14-05-411-D12-1020,
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which has the address of

L6 NORTH SHERIDAN ROAD SH, CHICAGO, 11 60660 ("Prapreaty Adelress™;

TOGETIHR WITIE al) the impravements now or Berestier erected on the property, nid all casements, appurienanees,
and fixtures wow o herealter a gt of the property. AlL replacements: td sdditions shall also e coverad by iis Security
instrument. AL of the toreguing is referred e ia this Secority Justmment s the "Propeny”,

HORROWER COYENANTS dan Horrower is awfully seised of the estate herehy conveyed ad hiny the right (o
rtgage, prant sl convey the Fropeety wd tht the Propenty in anencoshered, exeept for encnmbianees of eed, Bonow)
warrirtily aml will delesnd generatly the title (o the Propesty against il elabms and demands, subject o any encnmbrasees ol reconl.

THIS SECURTEY INSTRUMENT combines unitorm covenints for sationnd use sunl non-unifomm cavensnrs with lmited
vinitie by pueisidiction (o corstiose o widiorme security insiogment cavering real propenty,

DNIFORM COVENANTTS. Borrower nud Leder cosensnt mil sgice ps [ollows:

L. Eaynient of Feinclpnd st Intevests Prepayment wd Labe Claeges, Botower shull prompely pay wlen due the
principal of amd fntesest on the debt evidenced by the Note amd any prepoyiment s Tate chinges due andet the Nowe,

20 Funde Vor Tases sind Insurunee,  Subject o applicable faw or o seritien waiver by Lender, Bortower shill pay
to Lender on the day_ awinthly payments are due wiher the Note, wntil the Nate s paid in ul, 2 sum (" Funds®) fors G yeny
taxes and assessinents whick may atain prioeity over this Security Instrument as o Ten on the Propertys () yearly leaseh d
payments or ground ventsan fae Propedy, iFany; {c) yearly azanh or property insurance premiums; () yearly Hood wsoran ¢
premmitens, i auy; (o) yearky morighge insurance prenviums, iF anys and (0O any sums payable by Boreower 1o Lender, 1
aceordiinee with the provisions o Puaagraph 8, in liew of the pryment of mortgage insuranee premivins, These iems are enlled
"Eserow Nems.” Lender may, oty tione, collect wnd hokd Fonds in an mmounl not 1o exceed e pumsimum amount & kender
for i Tederally related morigage oan mey require Tor Borrower's escrow siecount uider the federal Real Estie Seilement
Procedures Act ol 1974 as amended from iwcto e, 13 US.C 82001 o seq. ("RESPA", utess another law that applies 10
the Fumds sers a lesser smounl, 13 50, Lender may, alany tdme, cellect and bold Funds in an amousit not to exceed the lesser
mnount, Lender may estimite the amoumt of Fads due on the basis of current datawd reasonable estimates of expendlivres of
future fscrow tems or otherwise ia accordance s'orpphieable faw,

The Pundy shall be hehd in an instition sioss deposits are insured by a federnl agency, instramentality, o1 eneity
tincluding Lender, 11 Lender i such an institution) or e ledera) Home Loan Bank. Lender shall apply the Bunds to pay the
Escrow Hlems. Lender nyy not charge Borrower (or holdiag apdappbying the Funds, anaually analyzdng the escrow account, or
verifying the Eserow frems, unless Lender vays Borrower intCrest on the Fumds aod applicable law permits Leader to make such
acharge, However, Lender may require Borrawer o pay a oneine charge for an independent real estate tax reporting service
used by Lender inconnection with this Joar, unless applicable taw prodides otherwise, Unless an agreement is made or applicable
law requires interest o be paid, Lender shall not be required 1o pay Borrower wy interest or carnings on (he Funds, Borrower
and Lender may agree in writing, however, thal interest shall be paid o 2 Fands. Lender shall give 10 Borrower, withowt
charge, an annual accownting of the Funds, showing credits amd debits to the Funds and the purpose for which eaeh debil tw the
Funds was made. The Punds are pledged as additionat security Tor all sums seepaed by tis Seearity Instrument,

I the Funds held by Lender exceed the amounts pertnitted to be held by appticatile law, Lender shall iccount 1o Borroveer
for the cxcess Punds i accordanee with the requirements of applicable law, 11 theagount of the Funds held by Lender at any
time is not sufticient o pay the Escrow Items when due, Lender may so notify Borrower Sewriting, and, in such case Borrawer
shadl pay o Lender the antount neeessary @ make ap the deliciency,  Borrower shall maki-up the deficiency in o mare thin
twelve momhly payments, e Lender's sole diseretion,

Upon payment i Tull of all swins seeured by this Seeurity fnstrument, Leader shall prompidy sefund o Borrower any
Funds held) by Lender, 11, under Parageaph 21, Lender shall acquire or sell the Property, Lender, frior 2o the aequisition or sale
of the Praperty, shall apply any Funds held by Lender at the e of acquisition or sabe as a eredit wgitinstthe swms secured by
this Seeurity lnstrument.

3 Applieation of Payments,  Usless apphicable Taw provides otherwise, all payments reeeivid by Lender undvr
Daragraphs [ and 2 shatt be applied; first, to ay prepayment charges due wisler the Note; seeond, 1o amowa payable under
Pagagraph 2; third, to interest due, fourth, 1o principal due; and last, to any late charges due under the Nole,

4, Charges; Liens. Borrower shali pay all taxes, assessmets, chacges, fines and impositions attributable 1 the Property
witeh may attain priority over this Security Instrument, andd leasehold payments or ground rents, ifany. Borrower shall pay ihese
obligations in the manner provided in Paragraph 2, or it not paid in tut manner, Borrowee shall pay them on tme directly 10 the
persan owed payment, Borrower shal} promptly furnish to Lender all notices of smounts to be paid under this parageaph. |
Borrower nukes these payments direedy, Borrower shall prompily furnish to Lender receipts evidencing the payaents,

Horrower shadl prompely dischirge any lier which has priority over this Security Instrument unless Borrower: (a) agrees
fnwriting o the payment of the obligation seeured by the lien in a manner seeeptable to Lender; (b contests in gond faith the
lien, by or defends against enlorcement of the Dien in, fegad proceedings which in the Lepde's opinion operate fo prevent the
enipteement of the Tien; or (¢) seeures Trom the holder of the lien an agreement satislactory to Lender subordinating ihe lien to
this Security nstrument, 1 Lender determines than any part of the Property is subjeet (o a lien which may sttain priority over
this Seeacity Instrument, Lender may give Borrower s notice identifying the Hen. Borrower shall satisfy the lien or take one or
wore ol thie actions sed forth sbuve within 10 davs of the givieg of notive,

S Huaard or Progeety losucanee, Bereewer shall keep the impravements now existing or Berealter ereeted on the
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Property insuted against L by five, bizasds inelied within e tern "estended covernge and any other haznds, fieluding
Haods o Hooding, for which Lender requires insiranee.  This insuvasee shadl be swditned in the amounts am) Top e petiods
that Lender requires, The insarance carrier providing dlic insurance shall be chosen by Borrower sibjectio Lenders apiova)
which ahall gt be wneensonably withhehd. B Porower Talls o gmintain coverage described nhove, Lender may, at Lender's
aption, eltain coversge 1o protect Leimder's tights in the Progesty w acenndamee with Biagrapi 7,

A imsuranee policies and renewnly shall be aceeptable 1o Lender and shall dnelide o standurd wieatgage vlaose, Lemder
shadl ive Hie sight 1o hold the policies and rerewals. 1t Lender requires, Borrower shall prompely give o Lender all seceipts
of paid premivis and cemewal potives, e the event ol doss, Bunewes shadl give prosapt notice 1o the maanance canzier an
Lemder Lender may make prool ol oss it notmade promgtly by Horrower,

Utless denader amd Borrawer otherwise ageee in seriding, issurinee proceeds shall be applied o restoration or repair of
the Property damiged, 1 the restoration or repas is economivally feasible i Lender's seearity is notiessened. 1 the restotation
o repair 1y noteeonomicitly feasibic or Lender's security would be lessened, the insuranee proceeids siatt be applied 1o the sums
sectired iy this Secarity Easteurent, whether ar not then due, seb any excess padid e Borrower. 10 Bortower abandons the
Prapedty, or does not answer within 30 diys o sotiee brom Lender e the insatimee careier s otfered wosetile a vluim, then
Feguler may collect the insuraive proveeds, Lender may ose the proceeds g repiir of sestese the Property oF 1o piy sulis seceied
byl Secursty Bstzament, whether or mot et due. The 30-dny period will begin when the notice is given.

Unless Laivler and Borrower othenedse wgree inowriting, sny appliciiion of provesds to priocipal shidh ion extend o
prasiponte the die date ssthe monthly payments relecved o in Pacgraphs Uwid 2 or change the amosnt of e payments. 1F wider
Baragraph 21 he Propedy Is acquired by Lender, Borsower's vigdht o any issueanee policies and proceeds cosaltiug (iom domnpe
W the Propety prior o Y acquisition shall pass o Fender s the extent of the sums seeated by thiv Secordly Instrument
unaedetely prio o the aequisiton.

6, Oceupuirey, Pressevition, Mabenanee and Protection of the Property; Horvawer's Loan Appllemiton
Lenseholds, Borrowee shil oceupy, establish, and use the Progeety as Borroseer's prischpt sosalence within sixty days aher the
exeention of this Security [nstruméie and shall cottinue W vecupy the Property as Borrower’s prinelpn) residence for i least ong
year alter the ditg of oceupaney, unbess Leader otherwise agrees in writing, swhicl consent shall not be unveazonably withhehl,
o unless extenting cireumstiees exist wnichore beyond Borrower's contral, Barrower shall not destroy, damige or Bupair
the Property, allow the Property w deterforae. oF commiit waste on the Property. Borrower shdl be i dedaalt i any forfeitre
ation or provesding, whether civil or eriminal, terovgan that in Leader's goad Geith judgment conld resuli in forfeire of the
Progerty or atherwise imaterially impade the lien ereaieaisy this Seearity fnstrument or Lender’s seeurity interest,  Horrower auay
cure suchadetault and reinstate, ps provided i Faragrapb 18, by causing e avtion or progeeding 1o be dismizised with a ruling
that, in Lender's good Taith determigmtion, preeludes Toelelire af the Borrower's imerest in the Propenty ot athier mal2rial
tmpairment of e Hen created by this Seearity Instwment or Londer's seearfly interest, Borrower skl adso be in defaudy i
Boreower, during the loan appliention process, gave materisly=Teis or inseedrnie informaion or stakements to Lender (or fudled
o provide Lender with sy material information) In connection sehin/the loan evidenced by the Note, inclading, at not Yimied
fu, representations concerning Borrower's oceupuney of the Properyasa principal residence, 11 this Security Instrument Is on
a leasehold, Torrower shall comply with alt the provisions of the Tene, AT Borrower sequires dee titde to the Propeny, e
feasehold and the fee tatle shitll ot merge undess Lender agrees w tha merpardn writing,

7. Protection of Lender's Rights in the Propeety, 10 Borrower tatls 1o sesform the covenants amd agreements comained
it this Security dnstrumeny, or there s o depnd proceeding that may significantl s allfees Lender's riphts in the Property (such as
apreceeding in bankruptey, probate, for condenmition or (osleituee or o enforce Bwseor regulntions), then Lender migy do il
pay for whitever is necessary (o proteet the value of the Property and Lender's rights B the Property,  Letder's actions may
welude paying any sums secured by a tien which has priority over this Seeurity nstrument, sl i court, paying rasonabtle
attorneys’ fees amd entering on the Property tomake wepairs,  Aldhough Lender msy tke wetiva under this Paragraph 7, Lender
does not have 1o do so. Any ameunts disbursed by Lender under his Parugraph 7 shalt boeomme_additional debt of Borrower
securud by this Seeurity Instrument.  Unless Borrower and Lender agree to otler terms ol paymient, these amounts shadl beur
interest from the date of dishursement at the Note rite and shadl be payable, with imerest, upon nodee Ziom Lender to Borrower
requesting piy ment,

K. Murigage Insuennce, 17 Lender reguired mortgoge insurance as a condition of making @z ivan secured by this
Seeurity fstrument, Borrower shall pay the premivis seguired 1o mnintain the mortgage insurince ineffect, 10 for any reason,
the morigage insurance coverage required by Lemder lapses or cepses to be in effeet, Borrower shall pay the premivms required
to obtain coverage substuially equivalent 1o the morigigs insuranee previously {n effect, ma cost substantinlly equivalent 1o the
cost 1o Borrower ol the mortgage wsutasee previously in elfeer, from an allernate montgage insurer approved by Lender, 11
substantially equivalent mortgage insurange coverage is not available, Borrower shat) puy to Lender ench month o sam equal 1o
vne-twelfth of 1he yearly mortgage insuranee premivim being paid by Borrower when the insurapee coverige lapsed or eeased 10
he ineffeer. Lender will aceept, use amd tetnin these payments s o toss reserve in lien of morgage insurance,  Loss reserve
payiments nay no langer be required, at the option o Lender, if mortgage fnsuranee coverage (in e smount and for the period
that Eender requires) provided by an insurer approved by Lender again becomes availuble and is obtained,  Borrower shall pay
the preminms required o madnain portgage insurance in effoct, o to provide o Joss reserve, until the requirement for mongage
insurance ends inaccordance with any writien agreement between Borrower and Lender or applicable taw,

Y. Inspection, Lender or s agent may mke retisonable entries upon and inspections of the Property.  Lender shall
give Borrcwer qotice o the tme of ar prior o an inspection specitying rensonable epuse {or the inspection,

10, Condempation, The proceeds of any awird or claim for dantages, diveet or conseguential, in conneetion with any
cotdenmnation or other taking of any part of the Property, vr for covevamee in lieu of comdenusation, are hereby assipned and
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stll be paid o Lender. U N O F F I C IA I— C O PY

frthe eveni ol a tola) taking ol the Prapedy, the procecds shall be applied 1o the sums seewed by iy Seeanty
indtrusent, whether or ot then due, with any exeess paid to Borrower, I the event ol a purtinl wking of the property in which
the tair market value of the Property immediately belore the taking Is equal to or gregier than the amount of the sums secured
by 1his Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwlse agree in writing, the sums
secured by this Seeurity fustrument shidl be sedueed by the ameunt o€ the proceeds multiplied by the follosing fraction: (@) the
total st of e sums sceured fnmedintely before te taking, divided by th) the feir market vahie ol tie Propeny immediuely
hefose e taking, Any Talance stabl be paid t Borrower. (o the eventof a partial (aking of the Praperty in whieh the (air marke
value ot the Propesty immedintely before the taking is fess than the amount of the suty secared inmedhitely befme the 1aking,
uttvss Borrosver mid Lender otherwise agree b writing o unless applicabie law otherwise provides, ihe proceeds shall be applied
(o the sums seenred by this Seearity listrument whetlier or ot the sums are ties due,

B the Property ds abanduned by Borrower, an if, atter gotlee by Leader (o Darcowesr that the comdemnm offers 1o make
ar i settle el Tor damiges, Borgower Tuils (o respond o Letder witliin Kb days nBer the date the notice Iy given,
Lender is athorized to collectmd npply the preceeds, ab st option, cither dorestoration or wepnir of the froperty or (o the suns
secured by this Seeurity fostrament, whether or ot thei due,

Unless Lender and Borrower otherwise apree inowriting, any spphication of proceeds 1o principal shall not extend or
postpone the due das ol the monthly paynents referred to in Paragraphs 1 and 2 or change the smount of such payments,

i, Bordowee Not Releised; Porbenrance by Lender Not o Wadver,  Extension of the time (or payment or
maditication ol amertsaton ol the sums seeured by this Security Instrument granted by Lender ¢ nny suceessor in inlerest of
Boreower shidl not operitefoorelease the Tability of the origioal Borrower or Borrower's suecessors i interest. Lender shall nol
be requiresd to commence poocsedings dgainst mny suecessor in interest or refuse (o extend time for payment or otherwise modily
aiortization of the sums secGren by this Seeurlty nstrument by reasin of wsny demand made by the onginal Burrower or
Horrowet's siecessurs in interest, sy farbearance by Leader inexercising any right or remedy shall nob e aswaver of or
preclude the exercise of any right or Jemsedy.

12, Suceessors und Assigng Boesds dolot and Seveeal Linbdlity; CosSigaers, The covennis wid agreentents of this
Seawrity Instrwmnent shalt bind wd beneticabe suecessors and nssigns of Lender and Borrower, subject (o the provisions of
Pavagaph 17 Borrower's covensity s agresswents shall Te oint and several,  Any Borower who ca-signs this Security
Cstrrnend Bt dues gl exernte e Mote. () B va signing this Security dosteatnent asly o metgage, gl ind vonvey i
Rorrower's interest in the Poperty upder the wnns ob this Secwrity tistramment; to in not persenially obligated o piy the summ
seenred by thix Security [struments s () sgrees Wk Deeder and any other Boprower may ppaeed o extemd, mdify, fosbear
or tutke iy sceommodations wiib regard (o the teans G0Ris Seewrity Tusteument ar the Note withont the Dorrower’s consent,

1 Loan Charges, 1 the Joan secured by this Seatritgastrument is subjeet toa law which sets mssinuin Joan churges,
anned that aw is Gty interpreted so that the interest or other P eharges eollected o to be coflected in conneetion with ihie loan
exceed the permitted Tinies, then: Ge) any saeh loan cliarge shalt e tedueed by the smount pecessaty to reduee e charge (o the
peritted Tinin; md (bY any suins already colleeted Trom Borrower whieh exeeeded permitted limits will be refunded to Borrower,
Lender may choose W make this refund by reducing the principal G under the Note ar by miaking o direet paymenl o
Borgower, {0 refund reduces prinetpal, the reduenion widl be srested pa 2 partial prepayment without any prepayment charge
uder the Nuie,

14, Notices. Any notive to Boreower pravided tor in this Security istrieetostisll be given by delivering it ar by mailing
it by Girstclass ail anless applicable Jaw requires use of asother method. The Sotiorshall be directed to the Property Address
ot iy ather addiess Boreower designates by notiee o Lender. Any notice 1o Lender s be given by fiesyeluss ol o Lender's
address stated herein or any other address Lender designates by satice to Borrower, = Ady 2iotive provided Tor in this Security
fastrument shall be deemed 1o have been given to Borrawer o bender when given as proydediin this pacagrigph.

15, Governlog Laws Severnbility, Fhis Security festrment shall be governed hyCidend law and the Taw of the
Jurisdiction in which the Property s loeated. T the event that any provision or cliwise of Wits Secusity [nsirument of the Nole
conflicts with applicable Tuw, sueh ¢onflict shall nov wlfect other provisions of this Seeurity Instacent oy the Note which can be
given effeet without the conflicting provision. To this end the provizions of tis Security lnstriment pue de Noje are dechared
to be severable,

. Borvower's Copy. Borrower shall be glven one conformed copy of the Note and of this Sedurii Instrutnent,

V7. Transter of the Property or w Beoefictul taterest in Boreower. 1wl or any piat of the Propersy or iy interest
i it i seld or gansferred o i 8 Deneticial interest in Borrower is sold or translerred and Borrower is not aonatural person)
without Lender's prior written consent, Lewder may, ol its option, require immedinie payment 2 Gl of al sums secured by this
Seeurity Instrwment, However, this option shat) not be exervised by Lesder iU exercise Ioprohibited by federal Jaw as of the due
of this Security Instrument,

I Lender exereises this option, Lender shall give Borrower notice of aceeleratton, “The notice shall provide a period of
it fess thaene 3O days Trom the date the notice is delivered or nailed within which Borrower must pay all swis secured by this
Secarty Instrument. [0 Borrower (alls o pay these s prior o the expiration ol this period, Lender may invoke oy remedies
permitted by this Scenrity (nstrument without turther tktice or demund on Borrower,

I8, Borrower's Right to Relnstate, 10 Borrower meets certnin conditions, Botrower shall have the 1ight o have
enforeement of this Seeurity tnstroment discontinued nt any dme prior o the earlier oft (a3 § days (or such other perind s
applicable fasw wiay specily foe reinstatenient) betore sale of the Property pursuint 1o &0y power of sale contimned in this Securily
Instrsiment; o () entey of o judgment enforeing this Seewrity tnsivument, Those condltions are that Borrower: () pays Lemder
ol ey which thers wouhl be e windes this Secovity Toserament and the Noate as 58 no peeelermion ind oecureed; () cures any
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detagle ol any cther cavemmmts or agieetiensts; () puys afl expenses foeaceed 16 enforchg g Seciney nstnment, cluding, b
ot e o, reasonabde atoroeys' fees; and G takes sieh aetion ny Eender iy reasonably require 10 msuare that the lien of
this Security Instrument, Lender's eights i the Propenty wid Borrower's obligation W pay the sums secured by this Security
tnstwument shall comtinue unchinaged,  Upon reinstatement by Bareower, tis Security Instiment snd the obligations securedl
hereby shull remuin fully effeetive as if no aceelesation had veeurred,  However, this right o reinstate shill not apply in the case
ol weecleration suder Paragraph 17,

19, Sule of Nete; Change of Loan Servleer. The Note or a partial interest inn the Note ¢iogether with this Security
Instrument) miy he sold one or more lmes withuil prior notice to Borrower, A sale may resull in o change in (e entity (known
as the “Loan Servieer®) that colleets monthly payments due wnder the Note and this Seeurity Instrument, There also niy be one
or e changes ol the Loan Servicer unrelated to o sale of (he Now, there is o change of the Loan Servicer, Borrower will
be given writlen notice of the change in accordance with Paragraph {4 ubove and applicable law.  The natice will state the nye
and address of the new Loan Servieer amd the address to which payments should be minde. The sotice will also contain any other
information required hy applicable law,

20, Hazurdouy Substunves,  Burrower shall not canse or permit the presence, use, disposal, storage, or releme of any
Hazacdous Substivices onor in the Property, Boreower shill not do, nor attow anyone else (o do, mything alfecting thi Property
that is i violdion of any Environmentad Law. The preceding two sentences shall not apply to the presence, use, or storsge on
the Property of smallauantities of Hazurdous Substances that nre generally recognized to be appropriate to normal residentinl uses
and o maintenanes v e Property.

Borrower shad promptly give Lender written notice of any investigaiion, elaim, demand, lawsuit or other action by any
governmentl or regalaary pgency or private party involving the Property ind sy Hazardous Substanee or Environmental Law
of which Borrower has aciuad knowledge. IV Borrower Jears, or is ootilied by any govermmental or regulary athority, thel
auy temoval or other remedtatior ol iy Hazardous Substiance alfecting the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions macedrdance with Envicnnmental Law.,

As usest in this Paragraph 20, “Hazardous Substiances” are those substances defined as oxic or hnzirdous substances by
Bavironmental Law and the followiing substzuees: gasoling, kerosene, other lammable oy toxie petrolewm praduets, toxie pesticides
and herbicides, volntile solvents, materals saataining ashestos or formaidehyde, ad radiosetive materinls,  As used in this
paragraph 20, "Enviconmental Law” means Teders! Taws and liws of the jurisdiction where the Property is located thit relate 10
lieallly, salety or envitonmental protectinn,

NON-UNIFORM COVENANTS. Borrower i Lender further covenant and agree as follows:

21 Aveetertlong Remedies, Lewder shidl give patiee to Borrower prior to seeelevition following Borrower's hreach
of uny covennnt or agreement In this Scewreity Instrcment-bat not privr (o aceeleration under Parngeaph 17 unlesy
applicable baw provides otherwise), ‘The notice shull speeits: () the default; (b) the aetlon required to cure the defisult; (¢)
w dute, not less thun 30 doys from the dute the aotice Is piver o, Borrowee, by which the defoult must be coredy and ()
that failure to cure the default on or before the dite speeified T vhe notice miy result in aceeleention of the sums securer
by this Securlty Tnsteument, Toveclosure by judicinl proceeding aidaile of the Property, The notice shufl further inform
Rorrowar of the vight to refastate alter sceeleration wnd the rlght (o pasect in the Fovecloswre proceeding the non-existence
ol defiult ar uny other defense of Borrowey $o aceeleeation and foreclosece, I the defaull is not eared on or before the
dute speeified in the potice, Lender at its option iy require lnmedinte paymeacin fuld of all sims secured hy this Seenelty
Instriment without further demand and may foreclose this Secarity Instrusaent Yy Judichl peaeeeding, Lender shull be
entitled to colleet all expenses fneurred n pursuing the vemedies provided dn (hix Paengraph 20, Inclwling, but niat Hmited
tu, reasonuble attorneys' fees and costs of ttle evidence,

22, Releause, Upon payment of all sums seeuresd by this Seeurity Instrument, Eende: bt release this Security [nstrument
withowt charee o Borrower, Sorrower shall pay any recordation costs,

23, Walver of Homested, Borrower waives all right of homestead exemprion in the-ropesty,

24, Riders to this Security Insteumend, [ one or more riders are executed by Borrower argd recorded together with this
Security [nstrument, the covenants and agreements of each such rider shall be incorporated into umd sl wend and supplement
the covenants and ngreements of this Security Instrument as i1 the rider(s) were o part of this Security iseament.

Tha following riders are attached:
Adjustable Rate Ridex Condominium Rider

HOLANCIS-SINGLE CAMILY ENMAHEMC UNTEORN INSTRUMENT Fonn W 2R
CASLT Tage S of b (Rev, 1)
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BY SIGNING BELOW, Borriswer aceepis and ageees 1o the terms and covenants contained i this Seeacdty Tstrumen!
amd o any rideres) exeeuted by Borrower amd regorded with .

/,')!'r/'r'h/ ./H ,,/,.‘ /]// /)(ht///////..f

LEAN Y1) ! nl * /‘
MICHARTD St 4 //

e Pt T Line b Aawldanent] e e

STATE OF ILLINOIS, County of COOK ¥
8

J
1, lhc Umlcrsigncd. a Notary Public fn and for sait coumy and ste, duo hereby centity thal
MICHABL SESSLER, UNMARRIED

personaily kKnown (o me to be the same personts) whose name(s) istare) subseribed to the foregoirg igstrument, appeared before
me is day in person, and ackpowledged that he/shefthey signed and delivered the said instramentas ais, her, their free am)
volutttary aet, Tor the uses and purposes therein set forth,

Given under my hand and officinl sedd, this 7911 dav ol May, 199%

My Comumission expires: 7 7////
[}

JC C\NNE_ fULLﬁ i o Newary Tabiv.

T PN P T e
y POl NGTA FCOFIL oy
‘ul.l F‘,?H L uwin’(‘m iRES o 'I' ‘

[ XN

v ""-"vff .

Propaatod By

ILLINOIS-SSINGLE FAMIULY-UNMAMFHLME UNSFORM INSTRUNMENT [RUTTRUERALY
C-12080T fage 6 ot 6 (Rev. 10/94)
Repliors SEAR PI0S Hey AHY
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ADJUSTABLE RATE RIDER

(Cortillente of Deposit Index - Rate Caps - Fised Rate Conversim Option)

THS ADJUSTABLE RATE RIDER &8 made this Lot hday of May, 1495
andd s ineaeporated into amd shal) be deemed o amend and supplemient the Mortgage, Deed of Trust ar Seewrity
Deed (the "Secucily Instrument™) of the siie dite given by e undessigned (the "Borrower™) o secure Borrower's
Adjusiable Rute Maie (the "Note™) 10

CHEMICAL RESIRENT AL MOWTOAGE CORPORNPION, o corpovat fan oraanizoad and
exiot ing ander e Jawse ol Lhe SLate ol Now Jeriey
fthe “Lemfee”y of the sune e oad covering the propenty desenbed dnthe Seeueity Tsteament and Tocated a

HH0OT NORTH SHERTDANAROAD G1Y, CHICAUO, 1L 60660

Propersy Aduiens
THE NOTE CONTAINS PROVISIONS ALLCWING FORCHANGES IN THE INTEREST RATE AND THE
MONTHLY FAYMENT. THE NOTE LIMYTESO0 AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THEMANIMUM RATE THE BORROWER MUST PAY. Tl
NOTE ALSO CONTAINS "THE OPTION TO CONVERTTHE ADJUSTABLE RATE TO A FIXED RATE,

ANDITIONAL COVENANTS, I wddition 1o the coverants and ngreements made i the Seeurily Instrument,
Borrower aid Lenster further covenmnt and agree as {uHows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGS
The Note provides tor an initial Interest rate of
Seven & Seven-Eighthg { 7,815 )
The Nole pravides Tor changes in the interest riie and the monthly payients, os Sl

3, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate Twill pay may change on the firt day of June, L Laed

and on that day every  STXTH  momh therenfter, Bach date on which my adjustable intermatrate contd chinge
is cafled o "Change Date.”

(3) The indes

Beginning with the fest Change Date, my adjustable interest rate will be based on an hades, "The “hdex™ is the
weekly average ol secondary miarket imerest rales on t-month negotigble certitientes of deposit, as wide vatlable by
the Federnl Reserve Board, The most reeent Tlex fpore avaitabie as of the dute 45 days belore encls Clumge Date is
called the “"Current ndex”

1 the ladex is no longer availuble, the Note Holder will choose nonew indes that is based upon comparuble
iformation. The Note Holder will give me notice of this choice,

() Calewdntion of Changes

fletare ciach Change Dute, the Note Holder will caleatate my new interest rte by adding

Two & One-Hall
pereentage point(s) ( 2,500 %)t the Current Index. The Note Holder wilt ihen round the resule of this

MULTIRTATE ARM HIBER - Comembie VaM (D
COUOSEE Page Dot b dnap
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mldinae o the newrest one-eighth of one percentage point (8, 1.25% 3, Subjeet to die lhisits saied Gy Seetion 4602 below,
this counded anmount will be my new fnterest rate ustil te next Clange Date,

Thie Nate Holder will then determbne te mmeunt ef the montlly pryment this wopld be illlelent 1o repay the wnpuld
principal Fam expueted o awe at the Change Dote In fall o the Muttrity Date at my new fnterest tate in substantially
etk payments, The result of this ealeulatfon will be the new amoni of my monbly payment.

(1) Limltzon Interest Rale Changes
The interestente | an reguived 1o pay at the fiest Chiange Date will ot be greater than

Nine~& Seven-Eighthg (9,875 %)
ur less thin

Pive &7 saven- iehthn O, a8 2!
Thereafter, my adjustable Trterest otg will never be inerensed or decreased o any single Change Date by more than
One pereentage point(s) { 1., 000
%) from the rate of interesit havebeen paying for the preceding §T¥ months, My inmterest rale will never
be greater than

Thirteen & Scven-fightha ( 13.8° %),

which is called the “Maxinuns Rate.”

(1) Effeetive Dade of Clanges

My new inderest rate will decome effective o each Chinge Dite, Towill pay the amount of my tew monthly
payment beginning v the first monthly payment date (fer Whe Change Date until the mmount of my mosthiy payiment
changes again,

(1 Nutice of Changes

The Mote Hojder will defiver or mail 1o me o notice ol any "}mnpvw in my mdjustable interest rate amd the amnunt
ol my monthly pavment before the elfective date of any change, e aotice will inchude information required by law
to be given me o also the itk s elephione number of g person whio withanswer any qeestion ] may have regarding
(he nolice,

W FINED INTEREST RATE OPFION

The Nete provides for the Borrower's option to convert Trom an idjustable-bitsrest rate with interest rate mits to
it Tined inerest rate, s follaws:

S, FINED INTEREST RATE CONYERSION OFIION

(A) Option to Convert o Fixed Rate

I have a Conversion Qption that Tenn exercise unless B in defanli or this Section SEAwlbaat permit e to do
so, The “Conversion Option” is my option to converl the inerest rte [ am required to pay i’ this Note (rom i
achiustable rate with interest rate Hmits to the Bxed rate calenluted uisder Seetton S(5) below,

The conversion can only take place on w date(s) specilied by the Note Holder during the periad begiaming on the
FIRST Change Date aod ending o the PENTH - Change Date. Each date on which my adjustable interest rate
can vonvert o the tew Tixed rate is called the "Conversion Dage,”

1 want o exercise the Conversion Option, 1 must fiest meet certain conditlons, Those conditions are that: €)1
snust give the Note Huolder notiee that T want to dooso; G on the Conversion Date, | must not be in delault under the
Nute or the Seeurity lastewment; (i) by o date spectiied by the Note Holder, T must pay the Note Hilder o conversion
fecof U.§. § 250,

Two Hundrod Fifty and 00/100 ;
and (v 1 mast sign and give the Note Holder any documents the Note Holder requires 1o effect the conversion,

() Caleulntion of Fised Rate

My new, Gixed interest rare witd be equal o the Federal Natianal Mortgage Association's required net yiekl oy of

MULTISEATIEARNM RIDER - Ciwvernhle - Vol Y
VORORE T Page 2t (B eah
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i date and time of day specilied by the Note Holder far () 17 e orighal ternm of tils Nete b greater than 15 years,
year fixed rate morlgages covered by applicible 60-day mdatory delivery commbments, s

five-pighths of one percentage point ¢ 0,624 %), rourled (o the ncarest
ane-cighnh o atte pereeninge point {(:?. 125%3, or (1) i the origingd twrm of this Note b5 15 yesrs or fess, 15-year {ixed
pase tnertpagescovered by applicable 60-day mandatasy detivery commltinents, pius
M7A
{ Yoy, roundest to the nenrest

ane-cighth of voe-perantage poiat (0,125 %) . 10 this required et yield cagnat be delermlied Trecaume e ppitcable
commitments are notsvaiiable, the Note Hokbee wiil determine my interest rate by using compasrable infoimation. My
new cate caleuated unaer s Section S will not be geeater thim the Maximum Rate stated iy Section 4{1D) above,
(C) New Payment Amouy v Bffeetive Date

111 chovse 1o exercise the Zanversion Option, the Note Holder will determine the amotnt of ihe monthiy payment
that woutd be suffivient 0 repay sbe uapaidd principal 1 am expected (o owe on the Conversion Dute in full on the
Manurity Date at my new {iked ineiwi vate in substntindty equnl payments, The result of this cidenlation witt be the
new amoutt of my mosthly Vn)’nwm. Hugimuing witl my first monthly puyment after the Codversion Dane, T will gy
the new mmount s my moathly paymentuntil the Maturisy Date,

BY SIGNING BELOW, Borrower neeepts and agiecs tthe terms ang convenams contaiticd in ihis Adjustale Rae
Rider.

MICHAEL SESSLER

. | )
"f’f@/mﬂ /Vb!ﬂ‘-‘\ ,»(]--'3’; . r,z)a,a,/.//," ,
ﬂ .

Cé{d!/} /{:" /wgftr/;? |
J {’
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CONDOMINIUM RIDER

TINS CONDOMINIUM RIDER is inde this Loth duy ol
May 14ahy mned i incorporated into i shid] be deemed 1o amend ond suppleren
(e Muostygage, Dved of Tonst or Seeueity Deed (the "Seeorly Tnsteament™y of the s date giveas Iy the undenigoul
dhie “Herrower A to seeite Hurrower's Note to

CHEMUCAL RESTDENTEAL MORTGAGE CORDPORATION, o corporat ion
orqganaeod and exlaobing undey the tawn of vthe atate ol NEW JRERSEY

ithe “Leader”) of the saeie date and coveriug, the Propeay deserlbed i the Security stiment and Toented ar:
G011 NORTH SUERTDAN ROAD HRH, CHICAGO, TL 6O6GGO
Fagwety Adbn
The Property inchudes a unit i, e b with ni undivided interest bn e canumon elements of, & condmuiniim project
Known s

THE STANTESMAN

Hanw o Comabmntingen; iyl
(the "Comdominium Project®), B the owners associatian v other entity which acts for the Conduminium Frojeet (ihe
"Owners Assoctntion) holds fitle o property tor the canefit or use of s members or sharcholders, the Property also
includes Barrower's nterest in the Owners Associmion wadabe uses, proceeds und benefits of Borrowet's interest.

CONDOMINIUM COVENANTS, In adilition to <ne covenunts and agreements mede in the Secnrity
fnstrument, Borrower and Jeader further covenis and agree as ol

Ao CONDOMINIUM OBLIGATIONS,  Borrower shall perforns alll of Borrower's obligiions under the
Condominiwn Projeets's Constituent Documents, The " Constitaent Doctsieas” ave the: (1) Declaration or any other
dueument which creates the Condominium Project; (it by<laws; (1il) code Gl eepulutions; and (iv) other equivalent
documents,  Borrower shall promptly pay, when due, all dues and assessmente unposed pursiint - the Constittent
Documuerits.

B, HAZARD INSURANCE, So long as the Owners Association maintains, with o geacially aceepled insurance
gargier, o "master” or "blanket” policy on the Condominivim Project wlicii is satsfgtory wleederand which provides
msurinee coverge in e amouns, for the pericods, and against the hazards Lender requires, ingwsg tire and hazards
included within the term "extecled coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment w Lesdaof the yealy
premin installments for hazard insurance on the Property; ad

(i) Borrower's obligation under Uniform Covenant 8 1o maintain hazned insuranee coverpe on the Fropeny
is deemed satisfied o the extent thi the required coverige is pravided by the Gwners Association policy,

Burrower shall give Lender prompt notice of any bpse in required hazard insurinee coverage,

in the event ol a distribution of hizard insurance proceests in liew of restoration or repair following a loss w
the Property, whether ta the unit or fo common eleients, any proceeds payuble to Borrower are herehy assigned and
shatl be paid to Lender for application o the sums secured by the Securlly Tastroment, with any excess pald to
Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tuke such aetions as may be reasonable to insure tint the
Owners Association maintains a public Hability insurance policy aveepiuble in form, amount, sl extem of covernge

MULTISTATE CONDOMINIUNM RIDER Siogle Family o 1140 e
CETET e Dol Y Ry NP0y
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v Lender.

(%, CONDBEMNATION. The proceeds of any award or claim for damages, direet or conscquentinl, payable to
Horrawer dn conneetion with any condetnnstion or other taklng of all or any part of the Property, whether of the wnit
aF ol e commun elements ar fon uny conveyanee in len ol condesitition, are hereby asstgned amd shall be paid to
fender. Such proceeds stiall be applied by Lender 1o the sums secared by the Secority Fistrement w provided in
Uniforn Coveniat 10,

Eo LENDER'S@PHOR CONSENT, Borrower shall pol, except alter netice 1o Lender mud with Lender's prios written
vy, either prstition or subdivide the Property or consent o

(1) the abasdomeeent ar terminatk of the Condomiimnm Project, extept Tor abandomngznt o wenmhiimion
reqquired Dy D i the caise ol substantial destruetion by tiee or aller ciusunlty or by the case oF i ke by candemnition
ar eminent domaing

Gy wenchntent i sy qroviston of the Constitnent doeoments 1§ e praviskon is for e expiess henelit
of Lemler:

(i terminution of profussteasmanagement and nssumption of sell-granagentent of the Dwners Assogimion;
ar

(iv) iy aetion which weukd hive teelTect of rendering the public linbility Insurance coverage maintained by
the Owrers Associaion unaeeaplable 1o Lenaer

I, WEMEDIES, 1t Borrower does nof iy condwiabin dues md wssessusents when doe, then Leader may pay them,
Any amounts distuesed by Lender undee this paragrapb-2 shall beeome addiona debt ol Borower secured by the
Security Instrumens. Unless borrawer ud Lender agree walier terms ol payment, tiese mmanis shall bew interes)
rom the dute of dishursement ot the Nole rite il shiadl be prayible, with interest, apon mtice from Lender o Borrower
requesting prymient,

DY SIONING BELOW, Horrower accepts wnd agrees 2othe teems and previsions contiiged By s
Condomininm Rider,

/' .
/f ! ’f{'-'/"\!\.'{c.,ff /jeu, Ly Z}l,

MICHARL SRGSLER 77

‘“l/ Ay 4,'.\(.1,.5 o

B L T T e R R L LN

K4
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