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THIS IS A FIRST MORTGARE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR'CHANGES IN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS AND

PRINCIPAL RBALANCE ({INCLUDING FUTURE

ADVANCES AND DEFERRED INTERLST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL LALANCE SECURED BY THIS MORTGAGE
IS $96, 126 .00 WHICH IS 125 % CF THE "'NOTE AMOUNT",

I, DEFINITIONS OF WORDS USED IN THIS MORTGAME

E6ivancs

{A} Soourity Instrument, This Mortgage, which is Jdatsd MAY 18, 18956,

will be callad the "Sacurity Instrument.”

(B) Borrower, JAGMOHAN JAYARA, MARRIED TO SHMAKUNTAGA JAYARA

somatimes will be called "Borrower" and semotimos simply “I* or “ma.”

(] Lendor, WDRLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * » * = = » * * * TS SUCCESSORS AND/OR
ASSIGNEES, wiil be calied "Lender.” Lender is a Faderal Savings and Loan Assoclation which is
organized and oxists under the laws of the United Statos. Lender's address Is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 94612,

A TORNEY'S NATIONAL

ATLE NETWORK, NG
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(D} Note. Tho nate aigned by Borrowor pnd having the samo date an thig Secunty

Instrumnnt will bo callod tho "Noto™ Tho Note shown that | owe Londor the orighal principal

gmaount of U8 $76,100.00 ("Note Amount’), plue sccrued md doforred intorost and

such othor amounts a3 statod In tho Noto. | have promised to pay thia debl in monthly
paymonts and to pay the debt in full by JUNE 01, 2025,

(B} Property, The proporly that 1o doscribud bolow o Section I pntithsd "Daacription
of tho Proporty” will o calted the “Proporty”

{F}  Suma Soourod, The amounts doscribod below in Saction 1l entitied "Borrower's
Transfer of Rights in the Proparty” somatimes will be calied the "Sumsa Securod”

{B) Porson, Any person, organization, govarnmontal authority or othor party will bo
coltod "Pargon.”

i, HORAOWER'S TRANSFER QF RIGHTS IN THE PROPERTY

t mortgage, irrevolably grant and convey tho Property to Lender subject to tho \erms
of this Socurity Instrumert~Thiz means that, by oigning thio Security Ingtrument, ! am giving
Londer thove rights that ara gistud in this Security metrument snd oleo thoge rights that the
faw givas to lenders who heloinortgages on roal property. | am giving Lendar thono rights to
protect Lender from possible lossas that might rosuit if { fait to:

) pay all amounts owed *a Lendar under the Note and all othar notes securod
by this Security Instrument, called the “S2cured Notes' including future advances made by
Lender and any changas to the Secured Notas-nade with the weritten consent of Lender;

i) pay, with interest, any amounts (hezi Lender spands under Paragraphs 2 and 7
below to protect the valua of the Property and Lendar's rights in the Property; and

(i keep all of my other promises and agraemants under this Security Instrument,
the Seocured Notes and any changes to the Securod Notes rade with the written consent of

i.ander.

Hh DESCRIPTION OF THE PROPERTY
! give Lender rights in tha Property described below:

SP INNAKER

(i Tha property which is locatad at PO INT-STHAUMBURG ,
IL 60194‘ H o L ~ » ] L] L] n L} " L] H ] L L] L] L4 " The Iegal
description of the Proparty is attached as Exhibit "A" which is made a part of(this Security

instrument. This Proparty is called the “Describad Property”

640

" L]

REAL ESTATE INDEX NUMBER. VOL:
07-23-101-007-1023

fiy Al buildings and other improvements that are located on the Described
Proparty,

fil ANl rights in other property that | have as owner of the Describod Property,
Thess rights oro Known as easemants, rights and appurtenances attached to the Property;

5000801 160.02.9%/1-98) AQAC Page 2 I
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) i Al righta In other property that | have ss owner of the Describad Property,
(hosa righta are known ap sasomonty, rights and appurtonancos attachad to the Proparty;

(vl All ronts or royatties and other Income fram tho Described Proparty:

W Al minors!, oil and gas rights and prafits, water rights and stock that are part
of tha Doscribnd Propurty;

vl ANl righta that 1 have in tho land which lies in tho olroots or ronda w front of,
behind or noxt to, the Dacribod Proporly,

fvliy Al flaturas that aro now or in the future will bo on thn Doteribed Proporty or
on the pronerty doscribed in aubsoction Gif of this Saection,

tvilii ~All ot the rights and proporty doscribod in subpoctions (ffi through i) of this
Section that [ acruira in the Future;

fix] Al rewisecaments of or additions to thn proporty described in subsections (il
through (viii) of this Section; and

x) Al of the anazwits that | pay to Lendsr under Paragraph 2 below.

V.  BORROWER'S RIGHT TO GRAMT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO D:reND OWNERSHIP OF THE PROPERTY

| promige thot: i) | lawfully own the Property. ) { have the right to mortgage, gram
and convay the Property to Lendar; and (il theze are no outstanding claims, chargos, lieng or

ancumbrancas ageingt the Property, except for these which are of public record,
| give a general warranty of title to Lender. This /maans that | will ba fully responsible
for any losses which Lender suffers bacuuss someons oibar than myself has soms of the

rights in the Property which [ promise that | have. | promisa thei | will defand my ownership
of the Property against any claims of such rights.

COVENANTS
| promisa and | agree with Lander as follows

1 BORROWER'S PROMISE TO PAY

| will pay to Lendar, on time, ali principal and interest duo under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obligutions

I will pay all amounts nacessary to pay taxes and hazsrd insurance premiums on
the Property as wa!l as assessmants, Ieasehold payments, ground rents or mortgage insurance
pramiuma if any).

§CO0AC {02,02.9571+9%) ADDE MONTOAGE- ADJURT AYLE
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B  Enorow Aocsounts :

Subjoct to applicoblo faw, no ascrow shall bo requirod excaept upon writtan
domand by Londar, in which cnaa, | shall pay to Lendor on tha day paymonta aro dun undor
the Note, until the Notp is paid i tull, & sum (Funda” tor: (s} yoorly taxen, ponaltios and
assassments whigh may attain priority over this Sucurity lnstrument as a lien on the Properly,
{o} yearly lpasehold payments or ground rents on the Property, if any. (¢} yearly hazard or
property ingurance premiums; (o) yearly flood insurance pramiums, if any, and (el yearly
mortgage insuranco premiums, if any. Thase items are called “Escrow Wems” Lender may, at
any tima, collogt and hold Funds in an amount not to uxcood the maximum smount a lender
for a fodnrelly rolatad mortgago lonn may require for an oscrow account under thn (aderal
Aeal Estaia Gattlerment Procadures Act of 1974 as amended from time 1o tirme, 12 USC.
4 2601 at sa0-'RESPA"), uniess anothar law that spplios to the Funds soto ¢ foseer amaunt. I
80, Londer may, et any timo, colloct and hold Funds in an amount not to excaed the legsor
amount. Londer” ey ostimate the amount of Funds due on the basie of current data and
roasonabln atimatey of -expondituras of future Becrow iteme in accordance with applicable

low.

Tha Funds shall be haid in an institution whose daposits are Insured by & faderal
agency, instrumentality, or entity inciuding Londer, if Lender is such an ingtitutionl or In any
Fadoral Home Laan Bank. Lendar shail ‘apply the Funds to pay the Escrow ltemg Lendor may
not chargo me for holding and applying-<hss Funds, annuslly analyzing the ascrow account, or
verifying tho Escrow Items, uninss Londor goys mo interent on the Funds andior applicable law
pormits Lander to make such & chargo. Howaver, Landor may roquire mo to pay a one-limo

charga for an independent ran! astate tax rapoiting service used by Lender in connaction with
this loan, uniass applicable law providas otherwisc. Jrless an agrasment is mado or oppiicable
law requires interost to bo paid, Lendar shall not Rorrecuirad to pay me any intaregt or
garnings on the Funds. Lender shall give to me, withcu’ sharge, an annual accounting cf the
Funds, showing crodits and debits to tho Funds and the purpuse for which each dobit to tho
Funds wope made. Tho Funde are pledged as additionsl security/for ull sumg secured by this
Sacurity nstrument.

If the Funds hald by Londer txceed the amounts pernittzdd to be held by
applicable law, Lender shall sccount to ma tor thn excesy Funds in woeerdance with tho
requiraments of applicable low. If the amount of the Funds hold by Lender & Zay time is not
sufficient to pay the Escrow ltems when due, Lendor muy S0 notity me in wriiing, eng, in
such case | shall pay to Lender the amount nucegsary to make up the deficiancy o7 shartago.
| shall make up the deficiency or shortage in nccordance with the requirements of e Londor,
at its sole discrotion, in the manner and times prescribed by RESPA.

Upon paymant i full of all sums secured by this Socurity Ingtrument, Lander shatl
promptly refund to me any Funds heid by Lendor. If, under paragraph 28, Lender shall acquire
or goll the Property, Lendor, prior to the acquisition or sale of tha Property, shall apply sny
Funds held by Londar at tho time of acquisition or salo as n crodit against tho sums securad
by this Security Instrumant.

SO008 103.02.0521-0% AURF MORTIAUGE- ADJIETAULE
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3. APPLICATION OF BORROWER'S PAYMENTS

Unleas tho law rocuiras othorwine, Lender will apply aach of my paymants undar the
Socurod Notas and under Paragraphs 1 and 2 above in the following ordor and for the
following purposes:

0000878724

First. to pay prepayment charges due under the Securad Notes:

Second, to pay any advancas duo to Londar undor this Security Instrument;
Third, to pay tha amounts duo to Lendar under Paragraph 2 above;

Fourth, to pay Imtaroat dun undor tho Socurod Notos;

Fifth, to pay doferred interast under the Secured Notes;

Sirin_0 puy princlpm duo undor tha Sacurod Notes,

Laat, (o pay oty chargoe due undar the Securod Notos,

4,  BORROWER'I U2LIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxags assessments and any other charges and fines thal may be imposad
on the Property and that may be superior to this Security Instrument

| will also make payments due under my fease if | am a tenant on the Property and |
will pay ground rents fif any) dut or the Property. | will pay these amounts either by making
the paymants to Lander that are gestiibed in Faragraph 2 above or by making the payments
on timp to the Person owed them.

Any claim, domond or charge that is «nade against proparty bacauso an obligation hag
not been fulfilled is known as a flon, | will cromptly pay or satiafy all llena agoingt the
Property that may be superior to this Sacurity Jisirument. Howaever, this Security Instrument
does not require me to satisfy a superior lien if: 414 agree, in writing, to puy the obligation
which gave rise tc the superior lien and Lender apprevas in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue or Mzfend ageinst the superior lien in a
lawsuit so that, during the (awsuit, the superior lion may not by enforced end no part of the
Proparty must be given up; or (C} I secure from the holder-of shat other lien an agreement,
approved in writing by Lender, that the fian of this Security Insurument is superior to the fian
hald by that Person. |f Lender determines thal any part of the Troparty is subject to o
superior lisn, Lander may give 1o me a notice identifying the superior lien | will pay or satisfy
the superior lien or take one or mora of the actions set forth above vithin 10 days of the
giving of notice.

5,  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintaln hazard insurance 15 cover all
buildings and other improvements that now are or in the fulure will be located on the
Property. The insurance must cover loss or damage caused by fire, hozerds normally covered
by "extanded coverage’ hazard ingurgnce policies and other hazards for which Lender requirgs
coverage. The ingurance must be in tha amounts and for the periods of time required hy
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not rofuse to approve my choice unless the rafusal is resscnabla. All of these
insuranco policies and ranewals of the policies musi inciude what is known as & Stendard
Mortgagea Clause to protect Lender. The form of all polictes and renewals must be
acceptabla to Lander, Lendar will have the right to hold the policies and ranewals. If Londer
raquires, | will promptly give Lender all receipts of paid premiums and renawal notices that )
raceive.

SOGGUE (@102 681-UM AVJQ MONRTGAGE - ADIBTARE
Page U
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If 1 obtain earthquako ingurance, any othor hazard insurance, crodit lifo and/or disabliity
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not spacifically required by Londor, | will namg Lender ps loun puyos of any
proceads.

| If there is a loss or damago to the Proporly, { will promptly notity the propor
nsurance company and Londoer. If | do not promptly prove to the insurancs company that the
loas or damaga occurrad, thon Londor may do oo

Tiie amount paic by the wgurance compiny is called "Procesds. Any Proceads roceived
will beo applied first to reimhurae Lander foc coste snd exponans incurrad in connaction with
obtaining the-Praceods, and thon, at Lendor's option and m tho ordor and proportion as Lendor
may aeterninz in its sole and obaolute digcration, rogardloss of any inpairment or ack of
impairment 0! sacurity, a8 follows [A) to the oxtent allowod by epplicable law, to the Sums
Socured in a meinac that Londer dotermines and/or (@) to the paymont of costs and oxpenses
of nocegsary rupsirs or to the rostoration of the Property to a condition satisfactory to
Londar, such application -t bo made in tho mannor and at the times ng dolermined by Londer.

It 1 abandon the Property_or if | de not answer, within 30 days, 8 notics from Lender
stating that tha insurance compony has offared to aettle a cloim, Lender may collact the
Proceads. Londer may uso tho Procands to ropair or restero tho Proporty or to pay tho Suma
Sacurad. The 30-day poriod wili burgin,whon tha notice is given.

tf any Procaeds are usad to roavce the amount of principal which | owe to Londer
undor the Securgd Notes, that use will not deley the due date or change the amount of any
of my monthly payments under tho Sacurea votes and under Faragraphs 1 and 2 above
Howevar, Lender and | may agree in writing to de'ays or changes.

If Lender acquires the Property under Paragrap-27 below, all of my rights in the
insurance policies will belong to Lander. Also, all of my righdn any proceeds which are paid
hacause of damage that occurred before the Property is.acquired by Lender or sold will
belong to Lender. However, Londer's rights in those proceedd wvill not be greater than the
Sums Secured immadiately before the Property is acquired by Lerde: or sold.

It | am required by Lender to pay premiums for mortgage insurince, | will pay the
pramiums until the requirement for mortgage insurance ends according .40 my  written
agresment with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TQ FULFILL ANY

LEASE OBLIGATIONS

I will kaep the Property in good repair. | will not destroy or substantially change the
Property and | will not ailow the Property to deteriorate. | will keep and maintain tha Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, ganerate, manufacture or store any hozardous materials or hazardous waste on, under
or about the Property. | will indemnify, dafend and hold harmiess Lender and its employeas,
officers and directors and their succassors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous matertals
claim. 1f 1 do notl own but am a tenant on the property, | will fulfill my cbligations under rny
laase. | also agreo that, if | acquira the fao title to the Proporty, my leese intarest and tha fee
titlo will not mergo unass Lender agrons to the margar in writing

S0008F (03.02.95/1-08) A0GK HMORTQAGE-ADJUSTANLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If. (A} [ do not keop my promisas and agroomgnts made in this Security Instrumont, or
B) someons, including me, begins a legal proceading that may significantly affect Lender's
rights in the Property (such as a lugal proceeding in bankruptcy, in probate, for condemnation
or to enforce Inws or rogulations), then Lender may do and pay for whatover is nacessary to
protoct tho Lender's rights in tho Proporty lLonder's actions may includo appearing in court,
peying roasonahle attorneyd foos and ontaring on the Proporty to make repairs. {ondor must
givo ma notica hotoro Londor may take any of thosa actiona Although Londor may teko action
unclor thig Paragraph 7, Lendor doog not havo 1o do so. Any action taken by Londer undar this
Paragraph 7. will not rolsase me from my obligetions undoer this Socueity inntrumant

fwill pry to Landor sy smountn wiieh Londer advancos undor tiin Paragraph 7 wihy
mtorost, al o antorost rale n offect undor the Securnd Notor which have not bean paid
will pay those amounts to Landor whon Lender sends me a notico requesting that | do go.
Intorost on each- amount will bagn to accrup on the data that tho smount is odvancad by
Lendar. However, liander and [ may agrae in writing to terms that gre difforent from thoge in
this Faragraph 7. -7riz Security Instrument will protect Lender in cage | do not keep this
promiso to pay thoss arounty with interost

8. LENDER'S RIGHT TO IN3®ECT THE PROPERTY

Londer. and othars authorized by Londor, may ontor upon and inspoct the Property,
They must do so in a ransonable_minnar and at roasonable times. Befors or at tho time an
ingpaction 1n mad, Londar must @vo_ mae noticn atating a roagonable purposo for tha
napachon ‘

9, AGREEMENTS ABOUT GOVERNMENTAL /1 AKING OF THE PROPERTY

| assign to Lender all my rights: (A) to proceads of all awards or claims for damages
rusulting from condernnation, eminant domain or oinur governmantal taking of ail or any part
of the Property; and (B) to proceeds from & sala of 4l or any part of tha Proporty that id
mode to avoid condemnation, eminant domain or other-government taking of the property. All
ot those procaads will be paid to Lender.

if all of the Property is teken, tho proceods will bo used io-reduco the Sums Secured.
If any of the proceeds remain after the amount that | owe to Lewicr. has baon paid in full
the remaining procends will be paid to me. Unless Lander and | agrug Gtherwise in writing, if
only a part of tha Proparty is takon, tho amount that | owe o Lender will ke roducad only by
the amount of procoeds multiplied by the following fraction: {A) the total amcunt of the Sums
Socured immadiately before the tking, divided by (B) the fair market value 0! the Froperty
immediataly bafore the taking. The ramaindor of the procoeds will be paid to ma,

If | abandon tha FProperty or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damagaes. Lender has the suthority to collect the proceods. Lender may than use the proceeds
to ropair or rostore tha Property or to reduce tha Sums Secured The 30-day period will
bagin when tha notice is givan.

If any proceeds are used to raduce the amount of principal which | owe to lLender
under the Secured Notes, that use will not delay the due date or change the amaunt of any
of my monthly payments under the Saecured Notes and under Paragraphs 1 ond 2 above.
Howevar, Lender and | may agrea in writing to delays or changes.

0000G 19,02,0871-9%) A0 MONTGAGU-ARJUGTABLE ) S
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's Obligutions
Londer may allow a Porson who takas ovor my rights and obligations subjoct to
thia Sucurity Inatrument to dalay or to chinge the amount of the manthly paymonts of
principal and intaront dun under tha Socurad Notos or undor this Security Instrumont. Evon (f
Londor doos Wi, howover, that Porson and | will both atll bo Tully obligated undnr the
Sacurad Notes and undor this Socurity Inatrumont,

Landar may allow those delays or changos for n Peraon who takas over my
righta and abligationa, avan if Lender is roquostod not to do do. Lendar will not bo required
to bring o fowsult against such a Person for not fultilling obligations under 1hy Secured Notes
or undar this Sacurity Instrument. oven if Lander ia requestod to do so.

(8} “Londer's Rights
Even if Londar does not sxorclso or enforco any of its rights undar this Sacurity
Instrument or wpaer the law, Londer will still have all of those rights and may axarcise and
onforce tham in v future, Bven If Lunder obtaing inguranco, psys toxos, or paye other ciaims,
charges or liens agairdt.the Property. Lander will have the right under Paragraph 27 below to
damand that | make immadiate payment in full of the amounts that | owe to Londar under the
Secured Notes and undar thiz. Socurity Instrument.

OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Porson who takas over my-iiants or obligations undor thia Socurity Instrument will
have all of my rights and will be obligated to-keep all of my promises and agreements made
i this Security Instrument. Similarly, any Person who takes over Lender's rights or obligationa
under this Socurity Instrument will have alt of Lerder's rights and will ba obligated to kaep af
of Lender's agraornents mada in this Security Instrumeant.

If more than one Person signs this Sccurity instrunont g Borrowar, aach of s ig fully
ohligatod to keap all of Borrower's promises and ohlipsiions contained in this Security
Instrument. Lender may onforce Lender's rights under this Jecurity Instrument againat each of
us individually or against all of us together. This means that any <ne of us mav be required to
pay alt of the Sums Sacurad.

12, MAXIMUM LOAN CHARGES
{f the loan sacured by this Security Instrumont is subject to a law whichk gets maximum

loan chargos, and that law is finally interpreted so that the interast or uiner foan charges
collectad or to be coliected in connaction with the loan oxcead parmitted limits. than: (A} any
such loan charge shall be reduced by the amount necessary to reduce tho chirga te the
permitted limits and (8] any sumg already collected from Borrower which excoeded parmitted
limits will be refunded to Borrower. Londer may choose to makeo this refund by reducing the
principsl owed under tho Securad Notes or by making a diroct paymont to Borrower. If a
rofund reduces principsl, the reduction will be treated as a partial prepayment without any
propayment charge under the Socured Notes

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicabln law would make eny provision of tha Secured Notes or this
Security Instrument unenforceably, Lender may require that | make immodiate payment in fult
of all Sums Secured by this Socurity Instrument,

S0000H {03,07.9%/1-9%) A0 MONTAAQE  ADJUSTANLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any nolica that must be given to mo undor thia Socurity Instrumont will ba given by
dolivaring 1t or by mailing it by firet clase mal unloss applicable faw requiron ko of another
mathod Tho nolica will bie addrogsad 1o me at 840 SPINNAKER POINT, SCHAUMBURG,
l L Un"ad , " L] L] L] " L n L) L L] L3 L] L] L L] H " L] H o L] LJ L] L] £ L) H L] Li}
A notico will ho gon to mo at an alternative addrosa (1 1 give Londer » notica of my
alternativo  addrogs. | may dosignato only one mailing addross st n lime for notificnation
purposas. Any natice thal must bo givan to Londer under this Security Ingtrumont will bo given
by mailing it by tirst class mail to Lender's addross statod in Section LIC) sbovs aenlitind,
"Detinitions of Words Used In This Mortgage,” unless Lander givas me notice of a differen)

addrass. Any notice roquired by thig Securdy Instrumont is given when {t le mallad or whon it
ig cdelivared according to the raquiremants of thia Paragraph 14 or of applicable law.

NO0DBT0724

15, GOVERNING LAW; SEVERABILITY

This Saerur'ty Instrument and the Socurad Notes shail boe governed by end
construed under fadural low and federal rulos and ragulations ingluding those for fodoral
savings snd loan assosiations, called “‘Federal Law.' In the event that any of the lerms or
provisions cf this Securiiv-Instrument or the Sacured Notas are interpreted or construed by o
court of competent juriadicticn 1o be void, invalid or unanforceable, such decision shal! affect
only thosa provisions so coratued or interpreted and shall not affact the remalning provisions
of this Socurity Instrument or thr Sucured Noteo.

16, BORROWER'S CORY
| acknowledge tha recaipt of one conformed copy of the Secured Notes and of ihis

Sacurity Instrumant.

17. LENDER'S RIGHTS TO RENTAL PAYMENTG AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immadiate payment in full o1t | skandon tha Proporty, then Lender,
Pargons authorized by Lender, or a receiver eppointed by 1 court at Lender's request may: (A)
colloct tho rontal paymants. including overdue rental payments directly from the tanants; (B),
anter upon and take possession of the Property; (C) manage tha Property: and (D sign. cancel
and change rontal agreemanta and lenses. if Lender natities the Aunarts that l.onder has the
right to collect rental payments directly from them undar this Paragroni 17, ) agroe that the
tenants may make thoso rental payments to Lendar without having to ask-ii Lender whother |
have failed to keep my promises and agreements under this Security instrument, or (il me for
my permission 10 do so. _

If Lender acts to have tha Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that {Al my right to occupy the Property ceases al the
time the Property is sold; (81 ! shall hava no right to occupy the Property after such sale
without the written consent of the now owner of the Property; and (Ci my wrongful and
unlawful possessicn of the Property may subject me to monetary damagas, including the ioss
ol reasonable rent and the cost of oviction. All rontal payments collectad by Lender or by 2
roceiver, other than the ront paid by me under this Paragraph 17, will be used first 10 pay
the costs of collacting rantal payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part wilt be used to
roduca the Sums Secured. The costc of managing the Proporty may include tho receiver's
foas, roasonable attorneys' faes and the costs of any necessary bonds,

SHOUHE (03.02.95 108 AOBK MORTAAGE ADJUSTANILE
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18, INJURY TO PROPERTY; ASSIGNMUINT OF MOMTH

An - assignmant 19 8 trangfer ol cighto 1o anothor. tomiey have nghls 10 bring gl
nclion agsnst porsons, olhor than Lendur, for injury or damage to g Proporty or In
connaction with tho loan mado to me by Londer and which arose or will argo bafora or after
the date of this Sacurity Instrurnant. Thoso rights to bring logol action may include an action
tar breach of contract, fraud, concoolment of a matarial fact or for intentional or nagligant
acts | assign thoso rights, and any preoceods arising from those righta, as permitted by
applicable faw, to Lender. Landor may, ot ita optlien, enforco haso rights in ila own name and
rmay apply any precoads rosuiting from this ansignmant to any amount thal | may owa to
Lendor undar the Note and this Security Instrumont after deducling any oxponses, including
attorneys’ feas, incurred in enforcing these rights. At tha raguest of Londer, | will sign any
further agsignmerts or other documents that may be nacessery to enforce this assignmont

;

000000124

19, CLERIZAL ERRORS

in the (ovant Lendar at any time ciscovors that this Socurity Instrumont, thoe Securad
Notes or any cihes document rolated to this loan, called collactivaly the “loan {Jocumanta,”
contgins an aerror ‘wineh was caused by a clerical misteke, calculation error, computer error,
printing error or similzc, error, | agree, upor notice from Lender, 10 reexecute usny l.oan
Documants that are necrssary to corroct any such arrorls) and | also agraea that | will not hold
Londar responsibie for any danage to ma which may rogult from any guch wrror.

20, LOST, STOLEN OR MUTILATED DOCUMENTS
(f any of tha Loan Docurar,e srg lost, stofen, mutilated or desiroyad ond Lander

delivers to ma an indemnification In my tiwvor, signed by Lender, then | will sign and deliver to
Londor o Loan Document idontical in torm and content which will have tha affact of tho
original for all purposes

21, WAIVER OF STATUTE OF LIMITATIONS

i will waive, within nppficable law, the plerairy of the statute of fimitations as 8
dofonse to enfarce this Security Instrument, includma-any obligations retarred to in this
Sacurity ingtrumant or Securod Nates.

22, CAPTIONS
The captions and hoadings at the baginning of each wwagraph of this Sacurity

Instrument are for referencn only and will not he used in the interprotation of any provision
of this Security Instrument.

23, MODIFICATION
This Security Instrumant may be mogified or amended only by an agreemont in writing

signed by Borrower and Lender.

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

It the Property is a unit in 8 condominium, cocperative or planned unit development,
each of which shall be called the “Project,” and | havas an interast in the common olemeants of
the Project, then Lender and | agree that

{A} 1f an owners associgtion or other entity, callad "Owners Association,” holds titie
10 Property for the benefit or use of the Projoct and its members or shareholders, the
Property also includes my interest in the Ownars Association and the uses, proceeds and
kianafits of my interest.

SO098J (02.02.9%/1,98) AQOL MORTGAGE-ADJUSTABLE e
Page 10

iy

TeLrsEe




UNOFFICIAL COPY




UNOFFICIAL COPY.

(Bl Tho tollowing ara callod the "Constituant Documents” (i The doclaration or any
other documant which created the Project; (i) By-lows of the Qwnors Association: liiil Code
of ragulations for the Projoct; (iv) Articles of incarporation, trust instrument or oquivalent
documant which croates the Ownars Agsociaticn; (vi Tha Project's covenants, conditions and
rostrictions, {vi) Othor oquivalont dogumants,

| ghall porform all of my obligations undar the Conatituent Docurments, including
ray obligntion to pay, whan due, all duss und asgesemants. If | do not pay tho duas and
nonuaeronnin whon dup, Londur iy, b it option, pay them 1 will pay to Londor any amounty
which Londor advances undor this Paragraph 24 according to the tormo descritad in Paragraph
/ abovo.

{CL 1t the Qwners  Asgocmtion  maintaing, with an ingurance  cempany  roagonably
acceptable to“Lendbr, a master or blanket poiicy on the Projact which ig satisfactory to
Lander and which _provides insurance covorage on the terms, in the amounts, for the pariods,
and against the Naards Landor roquiras, including fire and hazards included within tho tarm
"extended coverage, . and Lendor is provided with ovidenca of such mastor or blanket policy.
than ) Londer waivas tho wrovision in Paragraph 2(B) aboveo for the monthly paymant to
Lendor of tho ostimated vaarly promium installments for hazard insurance on tha Proparty; and
(i} hazard insurance covaraga on tha Properly as required by Paragraph B above is deemod to
ho satisfied to the oxtont thint the roquired covorago is provided by the Qwnars Association
policy. | shall give Londer proinpt: notice of any lapse in the roquired hazard ingurance
coverage | shall provide a copy ot sush master or blanket policy to Londer annually.

In the ovant of & distributior of hazard insurance procoeds in lisu of rostoration
or ropair following a loss to tha Property, (whother to the unit or to comrnon alements, any
proceeds payable to me aro hareby assigneu anid shall be paid to lLender for application 1o

the Sums Securod by this Sacurity [nstrumant. witi pny gxcess paid to mo.

| ehall toke sguch actions as may be voironabla to insure that the Ownars
Agsociation maintsins a public lisbility insuranca policy accepible to Londar in form, amount
and extont of coverage.

(D) | shall not, oxcept after notice 10 Lender and with Lendsi's prior writtan consent,
pithar partition or subdivide the Property or consant to: (il the abandsivaant or tormination of
the Project, except for abandonment or termination required by law in the-case of substantial
destruction by fire or other casualty or in the case of condemnation, aminen! domain or other
governrnental taking; (i) any amwndmant to any provision of Constituent Documents untess the
provision is for the expross benefit of Lender or of lenders genorally; (i} ‘enmination of
profossional management and assumption of self-managument of the Owners Agsoviation: or
livi any action which would have the affect of rendaring the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Ownero
Agsociation unacceptable to Londer.

28, FUTURE ADVANCES :

At Borrowor's request, Lender, at its option (but beforo relense of this Socurity
Instrument or tha full reconveyancoe of the Property describod in the Socurity Ingtrument) may
lend future advences, with interest, to Borrower. Such futura advancaes, with interost, loan will
than b additional Sums Securod undar this Security Ingtrument, :

S0004K {G1.02.348/5-281 AQPM MORTOAGE ADJUSTABLE
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26, AGHEEMENTS ABOUT LENOEIH HIGHTS I THE PROPERTY (8 SOLD OR
TRANSFERRED

Accalaration of Paymont of Suma_ Sooured, lLender may, al itg option, require
immediate payrnant in full of all Sumsg Secured by this Security instrument if all or any part of
tho Proporty, or if any right in tho Proporty, is sold or transferred without Landar's prior
wrilten pormipgion. Londor atao may, et Ha option, recuirs bvmodista poyment in full if
Borrower Is not a nnural Person and & bonoficial intarast in Borrower 19 sold or transferrad
without Lender's prior written permission. However, Londer shall not require immadiato
payment in full if this is prohibited by Faderal Law in affact on the date of the Security
Inatrumeant.

M Leddar oxorcleon thy oplion o roguire kmmodiate payment in fufl, Londor wilt give
meo notice of ~uccaleration. [f 1 fail to pay all Sums Socurad by this Sacurity hutrument
immediataly, Ledar may than or thereafter invoke any remedies parmittod by this Security
mstrument withov, furthar notico to or domand on mo.

Exooption to Aciolerution of Payment of Sums Securod, It the sale or transfor of
all or any part of the Procarty. or of a boenoficial interest in Borrowaor, it Borrower is not a
natural Parson, is the first orie to occur aftor the dato of this Sacurity Inatrumant, Londer will
not oxerciso the option to ucroiarato payment in full of all Sums Secured and tho loan mpy
be assumad if:

il Lender receives a compiated written application from transfores to evaluate the
creditworthinass of tranafaroe as if a nov loan wero being made 1o the transforee hy Lordor;

{i)  Lender approvay the croditworthiness of the tranaforao in writhy

il transferee mokos a cash downpayment sufficient to meet Lender's then current
undarwriting standards,

fivi  an assumption fon. in an amount 1o be ueie'minad by Lender (but not to exceed
1% of the belance of principal and interest due under-t/ie Secured Notes at the time of sala
or tranafer of the Property or of the interest in the Borrovrer)'is paid to Lender; and

fv) the transferee oxocutes an assumption agrasmant vinih ia sotisfactory 1o Lendor,

The loan may be asgumod under its then existing terms and conditions with ona
oxcaption; tho Lifetime Rate Cap may be changed. The Lifetime Rate Cip shall boe changed to
an interast rate which is the sum of tho interost rate in effect on the dite of 6 sale or
transfor of tho Property or benoficial interost in Borrowor plus B parcorsapl points, if that
sum oxcaeds the Lifetime Rate Cap stated in tho Socured Notos

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if (i) | do not pay the full amount ¢f each momhly
paymant on thy date it is duo; or fi) | fail to parform any of my promises or agroomonts
under the Nota or this Security Instrument; or (i} any statement mado in my application for
this laan was materisily false or migleading or if any atatemmont in my application for this loan
was materially false or misleading by reason of my omigsion of cerlain tacts; er (iv} | have
made any Sther statoment to Londer in connaction with this loan that is materially false or
misieading. if there is a Breach of Duty by me, Lender may domand an immadiate payment of
ull sums securod

GDOORL (3 02.8%/1-98) ABaN MORTQAGE ADJUSTALLE
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If thoro is o Broach of Duty by mo, tho Lendar may teke aclion to have tha Proporty
sold undor any appliceble Faderal Law, rule or regulation and, where Federal Law is not
applicablo. undor tho law of iho atate whoro thy Property fa located, which will be callnd the
“Applicablo Law”

lLonder doag not have to give ma notica of a Broach of Duty uniase notice in required
by Applicablo Law. If Londer cdoan not make o domand for full payment upon o Broach of
Duty, Londar may make a domand for Tull payment upon any other Broach of Quty.

tf thora is o Brosch of Duty, Londer may also taka action to havo o rocaivar appolnlod
wndar the Applicable Law to ¢olioet renly from any tenants on the Propurty and to managu
tho Properly The action to appoint a roceiver may bo tokon without pricr notice to me and
rogardioss ottho valuo of tho Proporty

The sale” o7 <he Property may be postponod by or at the direction of Lender excopt
as limited or prohisitud by the Applicable Law If the Property is sold under the Applicable
Law, | agreo that it riay be sold in one purcel | also agree that Lender may add to the
amount that | owa to Ltundor all lagal faps, costs, allowancos, and disbursements incurrod as a
rosult of the action to gell e Proparty, oxcepl to tho oxtant that tho Applicablo Law limits
or prohibits any such charges.

Lender will apply the proceeas irom the sale of tho Property in the following order:
{A) to ali fees, expenses and costs incuri=d in connection with the sale, including trustaes’ and
attorneys' fees, if any; (B) to all Sums Securwa by this Saecurity Instrument; and {C) any excess
to the Person or Persons legally entitled to it

28, LENDER'S OBLIGATION TO DISCHARGE THiS SZCURITY INSTRUMENT

When Lander has been pald all of the amounits cecured by this Security Instrument,
Londer shall release or cancel this Security Instrumant withsuv charge to me axcept that | will
pay ary recordation costa.

29, STATEMENT OF OBLIGATION
To the extant allowed by low, | will give Lender a fee for furnishing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

30, WAIVER OF HOMESTEAD
My right to any applicable homaestead axemption In the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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N QUICK QUALIFYING LOAN PROGRAM

b hava quaified Tor this loan by maeking mtatemonts of fact which woru rofied upon by
Londor to spprove the loan rapidly  Ihia lom m calind o "Quick Cualifying Loan" | have giatpd
and 1 confirm that: (A} | do not have any othor Quick CGualifying Louns with Londer, ) | have
agrood o not furthar ancumber the Property and do not fnterd 1o lurthor oncumbar tho
Property for ot loast aix monthy nfter the date of the Secured Metes and thin Sacurily
ngteurment, and {(GF ML am purchaning the Proporty, il aof the tsrme ol the purchase
agrogment submitted to Londer wo frun and the ontire down paymont s cash from my own

funds

(0000787124

toany of the statomanty of fact that + have mado arg malorielly falne or mistaschng, |
will be in dofauit under tho Socured Notos and this Socurity Instrumant. If { am in such
dafault, Landor may, at its optlon, incronso tho intorest rate and miurgin gubject to thy Litatimo
Rato Cap ‘staied in the Sacurad Notes.

32, OWNER ULCUPANCY

Lendar hps raiiad upon statements of fact which | have mado to quaiity for this loan |
have stated and confinn.that (A) the Proporty i3 my porsonal and primary rasidence; (B) | will
accupy the Proporty not/tator then 30 doys after this Socurity instrument is recorded; and (C)
| will use tho Proparty as my residonce for at least 12 monthg from tho date this Security

instrument is recordod.

It any of the stetemonts ol fact that | have mado ara materislly faise or minleading, |
wilt bo in default under the Seocures -Notes and this Socurity Instrument. (f + am in guch
dofault, Landor moy, at its option, incresse tho interost rata and morgin, subjact to the Lifelime
fate Cap stated in tha Securod Notos.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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UNT'E 1TIHB AL DESCRIBED IN SURVEY DELINEATED ON AND ATPACHED TO AND A PAKY
OF DECLARATION OF CONDOMINIUM QWNERSHIP REGISTERED ON THE 2151 DAY OF MAY,
1975 AS DOCUMENT NUMBER 2808764,

AN CUNDIVIDED 2,152% TINTEREST (BXCEPT THE UNIPS DELINEATED AND DESCRIBED IN
SAD GURVEY ) TN AND PO THE FOLIOWING DESCRIBED PREMTSES

PHAT PARE OF LOT FOUR (4) IN DUNBAR LAKES, BEING A SUBDIVISION N 'I'HE NORTH
HALE (1/2) OF SECTION 23, 'TOWNSHIP 41 NORH, RANGE 10, EAST OF 'THE PHIRD
PRINCLPAL MERIDIAN, BEGINNING AT A POINT IN 'PHE BASY LINE OF LOT 4
AFORESAID, 104,32 PRET, SOUTH 00 DEGREES, 41 MINUTES, 18 SECONDS WEST IFROM
PHE NOWPH BEAST CORNRMR THEREOF; PHENCE SOUPME 00 DRGREES 41 MINUPES, 18
SHCONDS WSS ALONG SATD BAST LINE 470,00 FERT PG PHE SOUTH KAST CORNER
PUIREOY; THENA NORTH 86 DRGREES, 10 MINUTIE, 42 SECONDS WEST ALONG THIE
SOUTHERLY LINg OF LOT 4 AFORESALD, 319,93 REET PO A POINT OF CORVATURE TN
SAID SQUTUERLY -LINE; THENCE CONTINUE WESTERLY ALONG SALD SOUTHERLY LINK AND
I8 EXTENSION TREPEOF (BEING AN ARC CONVEX SOUTHERLY AND HAVING A RADIVUS OF
907,41 PRy FOR A LESTANCE OF 316,75 KERT 10 A POINT OF TANGENCY (SATD
POINT HERETNAFTER RESERRED PO AS POINT "AM); 'PHENCE NORTPH GG DEGRERS, 10
MINUSES 42 SECONDS WEST ALONG 'PHE PANGENT OF LAST DESCRIBED ARC FOR A
DISTANCE OF 89,071 FRED Q0 & POINT O CURVANTURE; THENCE NORTH WESTERLY ALONG
AN ARC CONVEX SOUTHWRSTERLY AND HAVING A RADIUS OF 200,00 FEET FOR A
DISTANCE OF 233,83 FEET 'PO \_POINT OF 'PANGENCY; THENCE NORTH 00 DEGREES, 40
MINUTES, 28 SECONDS EAST ALONG LHE 'PANGENT TO LAST DESCRIBED ARC FOR A
DISPANCE OF 168,09 FEEY 1O A PCIEY OF CURVNIURE; THENCE NORTHERLY ATONG AN
ARC CONVEX BASTERLY AND HAVING ATRADIVUS OF 300,00 FERT FORK A BISTANCE OF
51,16 FEET 10 A POINT OF TANGENCY; 'CHENCE NORTI 09 DEGRELS 06 MINUTES 50
SECONDS WEST ALONG 'ME 'PANGENT 'O LAST DESCRIBED ARC FOR A DISTARCE OF
101,80 FEET 00 A POINT IN THE NORTHERLY LINE OF LOT 4 AFORESAID (BRING ALSO
THE SOUTHERLY LINE OF LAKELAND DRIVE); TounCh BASTERLY ALONG SAID NORTHERLY
LINK BEING AN ARC CONVEX SOUTHEASTERLY ANIZ AIAVING A RADLUS OF 1040,00 FEET
FOR A DISTANCE OF 281,08 FEET TO A POTNT (MMREINAFTER RENERRED TQ A3 PCINT
PRy PUHENCE CONTINUE ALONG SAYTD ARC AND NORPIERLY LINK FOR A DLGTANCE OF
311,00 FEET 90 A POINT OF TANGENCY THERETIN; PHENCH-NORTH 50 DRGREE 40
MINUTES 57 SECONDS EAST ALONG ‘PHE TANGENT TO LAST-DNSCRIBED ARC FOK A
DISTANCE OF 42.16 PEET 10 A POINT' OF CURVNIURE; THENGE FEASTERLY ALONG AN
ARC CONVEX NORTHRRLY AND HAVING A RADIUS OF 285,00 FEENOPFOR A DISTANCE OF
199,00 FEET TC A POINT OF 'TANGENCY; 'WMIENCE SOUTH B9 DEGRINSE 18 MINUTES 42
SECONDS BAST ALONG ‘THE 'PANGENT 10 THE LAST DESCRIBED ARC ¥FCe-A DISTANCE OF
101,69 PRET PO THE NORTH BAST CORNER OF LOT 4 AFORESAID; THENH S0UTH 00
DEGREKS 41 MINUTES 18 SECONDS WHST ALONG THE BAST DINE O LOW/ 4 AFORESATD
704,32 FERT PO THE BOINY OF BEGINNING, EXCEPIING THERBFROM THAT FART LYING
EASTERLY OF A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A POINI 'A"
HEREGINBEFORE DESCRIDED; ‘CHENCE NORTH 38 DEGREES 44 MINUTES 58 SBCONDS EAST
149,61 FEET; THENCE NORTH 00 DEGRRES 40 MINUTES 28 SECONDS BAST, 240,00
FREET; PHENCE NORTH 09 DEGREES 05 MINUTES 50 SECONDS WEST 277.52 FEET 70 A
POINT "B'" HEREINBEFORE DESCRIBED.

PIN # 07-23.101-007.-1023
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BY SIGNING BELOW, | accept and agree to the :
, promises and agresment
Security Instrument anc in any ridaris) signod by me and rocorded lg propor”of ﬁ&iﬁ“ﬁioﬁ’dém

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BOHROWER(S)
/ 4 .
A oA § PATLHA S IS
TaSppofeen Je
et
% OHAN "JAVARA ¢~ -..... 30
N o : L Y A
f‘.l"“kq(---“f’l-(."‘u‘ > f,/ ey Soa))
SHAKUNTALA JAYARA FOR Th? SOLE PURPUISE
F WATVING MOMESTEAD RI0MTS
{Sepl

{Spate Balow This Ll Fur Acknowlodgmont)

Counly ss:
. Mowry Public & and for sall county nd sate

M o

}

7

STATEOR [LLINOIS,

L R LOinkd e

£e.

T‘If"" o efe. o A & j‘?a k., copt et i S e
e

do hereby certily that
W@ ehohdn
, peesonally knowa 10 me to be the same person(s) whose naine(s)
hepshe/ihioy

subscribed to the feregoing Instrument, appearcd before me this day in person, and scknowleaged i
haferfihele freo and voluntury act, for thy bseesid paiposes theredn

signed and delivered the said instrument ns

set forth, , ‘
Given under my hand and officind seal, ibls 17 dny uf /P lay

My Ccnhp?ssipn °’?J7if9?’ o
R | ' /}/d)((,/‘u] Z/L.}M}C-/E,&_,

.19¢§*

Helary Publis
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