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THIS LIORTGAGE ("Security instrument’) is made on oy 26TH, 199% . The Morigagor is
1LONA PEOSKR, AN UNMARRIFD PERRSON and HAMA A PROSKA, AN UNMARRIED PERSON \)

{"Burrowui}. This Sccurilylnstmmantlsgivan NeJ MIDAMERICA FEDERAL SAVINGS BANK \A\ \ Y-~

which 1 Olgun]l’.ud and exisling under the laws of THE -CNITED STATES OF AMERICA , and whose

address 15 1501 § WASHINGTON ST, NAPERVILLE il soss

A Borrower owes Lender the principal sum of
CLE HULDRED SIX THOUSAND TWO HUNDRED FIFTY o.m HO/IO

Dollars (1.S. $ 106,250.00 )
This debl is evidenced by Borrower's note dated the same date as «h'a Security instrument (‘Note‘), which provides for
monthly payments, with the fuit debt, if not pald eartier, due and payauie on JUNE 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the da.t evidenced by the Note, with interest, and a!l
rencwals, extenslons and modifications; (b} the payment of all other sums, #i: interest, advanced under paragraph 6
to prulecl the security of this Security instrument; and (c) the performance c! Ecrrowar's covenants and agreements
uncler this Security Instrument and the Note. For this purpose, Borrower does hie oy montgage, grant and convey to
L mnder ihe following described property located In COOK County, lliincis:

LOT 15 IX BLOCK 4 IN J.H, CURTIS ADDITION TO BERWYN A SUBDIVIS.ON OF

THAT PART OF THE RAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 30,

TOWMSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING NOKRTH OF CHICARGO MADISON AND NORTHERN RAILROAD RIGHT OF WAY, N

Coox coumnty, ILLINOIS.

P.I.N. 16 30 303 015 0000
2619 S HOME AVENUE, BEBERRX BERWYN

which has the address of Q;q/ ,;}/; {Street, City],
c

Winois 60402 {Zip Codd] ["Property Address”);
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TOGETHER WITH all the Impfovemefﬁ\;\ow of hereaer erected on the property, and ail easements, rights,
appuitenances, rents, foyaities, mineral, oll and gus rights and profits, water rights and stock and all fixtures now or
hereafter a pait of the property. All replacements and additions shall also be covered by this Secuity Insirument. Alf of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyed and has the richt 1o
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrowsr warrants and will defend generafly the title to the Property egainst all claims and demands, subject to any
encumbrances of record.

1. Paymaent of Principal, isiterest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any (2]
taxes and specia’ accassments levied or to be Jevied egainst the Property, (b) leasehold payments or ground rents on
the Property, and (c) premiums for insurance required by paragraph 4.

Each monthly instalimzo*-for items (a), (b}, and (c) shall equal one-twelfth of the annual amounts, as rezsonzily
estimated by Lender, plus an zmount sufficient to mairtain an additional balance of not more than one-sixth of the
estimated amounts. The full anrurd amount for each item shall be accumulated by Lender within & period ending one
month bafore an item would becaine delinquent, Lender shall hold the amounts collected in trust to pay items (a}, {b}.
and {c} befors they become delinquen:.

if at any time the total of the payments nelcC by Lender for ftems (a}, (b), and (c), together with the future monthly
payments for such ems payable to Lender priur to the due dates of such flems, exceeds by more than one-sixth the
estimated amount of payments reauired to pay suct) Homs when due, and if payments on the Nots are currert, then
Lender shall elther refund the exceas over one-sban 5! the estimated payments or credit the excess over one-sixth cf
the estimated payments to subsequent payments by Sorrowsr, at the optlor of Borrower. |If the total of the payments
made by Borrower for ltem (a), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary fo make up the deficiency on or before the dits the item becomes due.

As used in this Security Instrument, "Secretary” means the S«cretary of Housing and Urban Development or his o
her designee, [n any ysar in which the Lender must pay a mortgage iorurance premiumi to the Secretary, each monthly
payment shall also include either: {j} an instaliment of the annual meiigage insurance premium to be paid by Lender o
the Secratery, or (i} a monthly charga instsad of a mortgage insurance premium if this Securily Instruinent is held by
the Secretary. Each monthly instaliment of the mortgage insurance premii: shall be in an amount sufficicnt to
accumulate the full annual mortgage insurance premium with Lender one miond: pricr 10 the date the full annual
mortgage insurance premium Is due to the Secretary, or if this Security Instrume 1t is held by the Secretary, eaci
monthly charge shalf bs in an amount equal to one-twelfth of cne-half percent of the cusianding principal balance due
on the Note.

if Borrower tenders to Lender the full payment of all sums secured by this Securty Instrumant, Betrower's arcount
shall be credited with the balance remaining for all instaliments for items (a), (b}, and (c) and any mortgage insurince
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender she! promiptly 1efure:
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borower's account shall bae credited with any balance remaining for all installiments for tems (a), (b). and (c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Flrst, to the mortgage insurance premium to be paid by Lender 1o the Secretary or io the munthly chaige hy the
Secretary instead of the monthly mortgage insurance premium,;
Second, to any taxes, special assessments, leasshold paymerits or ground rents, and fire, fiood and olher hazard
insurance premiums, as required,
Third, to interest due under the Note;
Eourth, to amortization of the principal of the Note;
Eifth, to late charges due under the Note.
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4. Fire, Flood and Othar Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained In the amounts and for the perioda that Lender raquires.
Borrower shail also insure all improvements on the Property, whether now in exlstence or subsequently erected, against
5.0 by foods to the exlent required by the Secretary. All insurance shall be cartied with companies appraved by Lender.
The msurance poiicles and any renewals shall be held by Lender and shall Includs ioss payable clauses In favor of, and
in a lurm acceptable to, Lender. ,

lis the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of foss if not
made promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lendar jointly, All or any pant of the insurance proceeds
may be applied by Lender, at its option, sither () to the reduction of the indeblednasa under the Note and this Security
instrunent, st 1o any delfinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
iv) to the restonation or repair of the damaged Property. Any application of the proceeds to the principal shall not extsnd
or pustpone the due date of the monthly payments which ars referred o In paragraph 2, or change the amount of such
payments, Any excess Insurance proceeds over an amount required to pay all autstanding indebtedness under the Note
and this Security Instruinentshall be pald to the entity legally entitled thereto,

tn the event of foreclosuis. of this Security Instrument or other transfer of tie to the Property that extinguishes the
indubtedness, all right, title andinterast of Borrower in and to Insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatici, Maintenance and Protection of the Property; Borrowsr's Loan Application;
Leaseholds. Borrower shall ncoupy, astabish, and use the Propetty as Borrower's principal residence within sixty days
aner the excoution of this Security Instrumant and shall continue to occupy the Property as Borrower's principal

reandence for al least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Botrewer, or unless extenuztin) circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lenders of any extenuating circumsiarcas,  Borrower shall not commit wasts or destroy, damage or
subsianlially chang2 the Property or allow the Propert/ to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Prope:ty if the Property is vacant or abandon(d o the loan is in default. Lender may take reasonable action
lo pretec! and preserva such vacant o abandoned Propern', Borrower shall also be in default if Borrower, during the
loars aypheation process, gave materially false or inaccurate irformation or statements to Lender (or falled to provide
Lander with any material information) in connection with the loar. evidenced by the Note, including, but not limited to,
ropresentations conceming Borrower’s occupancy of the Propeity ae a principal residence. If this Security instrument Is
on a leasehold, Borrower shall compiy with the provisions of the leass. If Brrrower acquires foe title to the Property, the
i aschold and fee titie shall not be merged unless Lender agrees to the me. ger «» writing.

8. Charges to Borrower and Protection of Lender's Rights in ‘v Propeity. Bomowsr shall pay all
governmental or municipal charges, fines and imposilions that are not included in‘pe:agraph 2, Borrower shall pay these
cbligations on time directly to the entity which Is owed the payment. If {allure to pay would adversely affect Lender's
itorest in the Propery, upon Lender's request Bormower shall promptly fumish to wender receipls evidencing these

payments.

1i Boriower fails to make these payments or the paymants required by paragraph 2, or fris to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
aifect Lendor's rights in the Property (such as a procesding in bankruptcy, for condemnation or to enforce laws or
regulations), then ‘Lendar may do and pay whalever is necessary to protect the value of the Property and Lender's rights
in the Pruparty, including payment of taxes, hazard insurance and other ftems mentioned In paragraph 2,

Any amounts disbursed by Lender under this paragraph shall bacome an additional debt of Borrower and be secured
by this Security instrumant. These amounts shall bear interest from the date of disbursement, at the Note rate, and at
the aption of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or cleim for damages, direct or copsequential, in cornection with
any condemnation or other taking of any part of the Property, of for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains upaid under the
ity aod this Seaurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nota
wnd this Sccurity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of pancipal. Any application of the pioceeds to the principal shall not extend or postpone the due date of the
muethly payments, which are referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds
st any anount requined o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid
W the enlliy legaliy entiied iherelo,
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8. Fees. Lender may cullect faes and charges muthorized by the Secretary.
9. Grounds for Accateration of Dadt.

{(a) Detault. Lender may, except as limited by regulations issued by the Seciitary in the case of payment
defaults, raquire inmediate payment in full of all sums secured by this Security Instrument if.

() Borrower defaults by failing to pay in full any monthly payment required by this Security Insirument
prior to or on the due date cf the next monthly payment, or

(i) Borrower defaults by falling, for a period of thirty days, to perform any other cbligations conained in
this Security Instrumsnt.

(b) Sale Without Credit Approvai. Lender shaft, if permitted by applicable law and with the prior epproval of
the Secretary, require immediate payment in full of alf sums secured by this Security Ins'rument if:

\} ~ior part of the Propeity, or a beneficlal interast in a trust owning all or part of the Property, is scid
or chiviss fransfemred (other than by deviss of descent} by the Borrower, and

(i} The rrparty s not occupied by the purchaser or grantee as his or her principal residence, o1 the
purchaser & pramtes does so occupy the Propaty but his or her credit has not been approved in
accordance with (2 requiraments of the Secretary.

(¢) No Walver. If circumstences occur that would permit Lender to require immediate payment in full bt
Lender does nof require such puviaents, Lender does not walve its rights with respect to subsequent events.

(%) RAeguiations of HUD Secretiry. In many circumstances regulations issued by the Secretary will lim:
Lender’'s rights in the case of paymern’ airlaulls to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authoize ecceleration or forsclosure if not permitted by reyulations of the
Secretary,

(8) Mortgage Not insured. Borrower agrese: thut shouid this Security Instrument and the Nole scoured
thereby not be efigible for insurance under the Nuaticnal Housing Act within 60 days fiom the date hereni,
Lender may, at its option and notwithstanding anything in paragraph 9, require immediate payment in full of al
sums secured by this Security Instrument. A written statamant of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insura this Security Instrument and the Nole secured
theraby, shall be deemed conclusive proof of such ineligibility, Nohwithstanding the foregoing, this option may
not be exercised by Lendar when the unavailability of insurancy is 3slely due to Lender's failure to remit a
mongage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has reauired immediate payment in full
because of Borrower's fallure 1o pay an amount due under the Note or this Security :nstrument. This right applies gven
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Boricwer <hall tender in a lump sum
all amounts required to bring Borrower's account current including, to the extent thay are ¢bligitions of Berrower under
this Security instrument, foreclosure costs and reasonable and customary attorneys' fees aid.expenses properly
assoclated with the foreclosurs proceeding. Upon reinslatement by Bomcwer, this Secuity !nstrument and the
obkgations that t secures shall remain in effect as if Lender had not required immediate payment G full. However.
Lender is not required to permit reinstatement if: (j Lender has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immnediately preceding the commaencement of a current fricclosure
proceeding, (i) reinstatement will preclude forectosure on different grounds In the future, or (i) reinstatement ve
adversely affact the priciity of the lient created by this Security Instrument.

11. Borrower Not Reieased; Forbearance By Lender Not a Walver, Extension of the time of payment o
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrowar shall not operats to release the liability of the original Borrower or Borrower's successot in inters!.
Lender shall not be required to commence proceedings against any successor in interest or refuse to exiend time (o
payment or otherwise modity amortization of the sums secured by this Security instrument by reason of any demant
made by the original Borrower or Borrower's successors in interest. Any farbearance by Lender in exercising any right
or ramedy shail not be a waiver of or preciude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Jolnt and Several Liability; Co-Signers. The covenanis and
agreuments of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 9.b. Bormower's covenants and agresments shall be joint and several. Any
Borrower who co-signs this Security Instrument but does no! execute the Note: (&) Is co-signing this Security
Instrument only to mortgage, grant and convey {hat Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Barrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrumant or the Note without that Borrower's consent.

13. Notices.. Any notice 1o Borower provided for in this Security Instrument shall be given by delivering it or by
meatng it by first-~lass mall unless applicable law requires use of ancther method. The notice shall be directed to the
Praperty Address o sny other address Barmower designates by notice to Lender. Any notice to Lender shall be given
by first class mail {o-Lender's address stated hereln cr any address Lender designates by notice to Borrower. Any
notice provided for i thia Sacurity Instrument shalf be deemed to have been given to Borrower or Lender when given
as provided in this paragrape:

14. Govesning Law; Severzbliity, This Security Instrument shall be governed by federal law and the law of the
jutis-Jiction in whici the Property is iovated. In the event that any provision or clause of this Security instrument or the
Noie conilicts with applicable taw, surl conflict shall not atfect other provislons of this Security Instrument or the Note
vihich can be given effect without the co flicing provision. To this end the provisions of this Security Instrument and
the Nole are declared to he severable.

13, Borrower's Copy. Bomrower shall be give.cne conformed copy of this Security Instrument.

18, Assignment of Rents, Barrower unconditiolally assigns and transfers to L.ender all the rents and revenues
of the Property. Borrowsr authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
zuch tenant of the Property to pay the rents to Lender or'Lander's agents. However, prior to Lender's notice fo
Bortower of Borrower's breach of any covenant or agreeme:t in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the heriefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment ior ‘additional security only.

If Lender gives nofice of breach to Borrower: (a) all rents received by Borrower shall be held by Botrower as
vusiee for benefit of Lender only, to be applied to the sums secured by ins Securily Instrument; (b) Lender shall be
cuittod Yo collect and receive all of the rents of the Property; and (c) each tene:it £i the Property shall pay ali rents due
and unpuid lo Lender or Lender's agent on Lender's written demand to the tenant.

Burrower has not executed any prior assignment of the rents and has not and wilt 1iot perform any act that would
prevent Lender from exercising its rights under this paragraph 16. : -

Londer shall nol be required to enter upan, take control of or maintain the Property before or ufter giving nolice of
ureach to Borrower, However, Lender or a judiclally appointed receiver may do o at any time thero.is a breash. Any
a;-ication of ronts shall not cure or waive any default or invelidate any other right of remedy of Lender. This
assigninent of tonls of the Prapeity shall terminate when the debt securad by the Security Instrument is pald in full.

HON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may (L
fureclose this Security Instrumant by judicial proceeding. Lender shall be entited to coliect all expenses .1
incurred in pursuing the remedies provided In this paragraph 17, Including, but not limited to, rezsonable (.
aliorneys’ fees and costs of title evidence. . w1

18, Releass, Upon payment of all sums sacured by this Securtty instrument, Lender shalt release this Security
Instrument without charge 1o Borrower. Barrower shall pay any recordation costs. _

19. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.
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20. Riders to this '3acurity instrument. 1f one cr more riders are executed by Borrower and sccorded together
with this Security instrumunt, the covenants of each such rider shall be Incorporated into and shall amend and
supplement the covenants a¢ agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabla ko {es)}

Condominium Hider B Graduated Payment Rider D Other [Spacity)
Planned Unit Develop~.w .t Rider Growing Equity Rider

Ses Adjustable Rate Rider attached heret( ani made a part hereof for additional terms, covenants and conditions of
this Morigage.

BY SIGNING BELOW, Borrower accepts and agrzes o the terms contained in this Security instrument and in any
rider(s) executed by Bomower and recorded with i.

Bottower

Wilnesses: :
4/?‘// W ;ﬂ‘ ;/
DML / FEE __(Seal

TLOA PROSKA )

ST - Ly
Cen i, e
HANA A PROSYA , , Bonowe!

. =/ . b -
‘ .7}‘// ;)/ o

{Emeh
ottt

I(Seal}

STATE OF iLLINOIS, M County ss:

I d(f,:\ A me Q , @ Notary Public in and for seid county and state do hereby 2 1ify that
ILONA PROSKA, AN IKD PRRSON and HANA A PROSKA, AN UNMARRIED PERSON

, personally known to me to be tha same person(s) whose name(s} subscribhed 10 the
foregoing instrument, appeared before me this day in person, and acknowledged that t hey
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth. -

Given under my hand and officlal seal, this (9(5#\ dayof (29 NSNS

My Commission expires:

7 .
THIS INSTRUMENT WAS PREPARED BY: -~ M
KENNETH KORANDA //W‘L ; :

1112 S. WASHINGION ST. WHEN Werf¥bED RETURN TO: &7
NAPERVILLE, IL 60540 RICA FEDERAL SAVIHNGS BANK
550509204 'OFF!C’M- SERL- Illl§2 5. WASRINGTON ST. NAPERVILLE, 113;'5 ‘gg‘sg.gosms
Flanagan
Teresa snud\umuts
ﬁmﬂﬁﬁs ;
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{Space Above This Line Far Recording Data]
ADJUSTABLE RATE RIDER

LOAR #: 0950509204

TS ACJUSTASLE RATE RICER is madethis  26TH day of MAY , 1955 ,andls
incurpurated into and shall be deemad to amend and supplement the Mortgage, of even date herawith, given by the
undersigned {Mortgagor) to secure ivortgagor's Adjusisble Rate Note (*Note®), of even date herewith, to
MIDAMERICA FEDERAL SAVINGS BANK (‘Mortgagea®), covering the premises described in the Morigage iocated

a BERWYN
2619 S HOME AVENUE, XRSUR¥K 10 %0402

@ //f#’” [Praparty Address) _
Nolwahstanding anything to the contrary set forth in tic Mongage, Mortgagor and Mortgagee hereby agres to the
foifowing:

1. Under iha Note, the initial stated Interestrate of ~ SIX AND 2k HALF per centumn
{6.300 %) per annum ("Initial Interest Rate"} on the unpaid srincipal balance ls subject to change, as
hereinafter described. When the intsrest rate changes, the equal morinly inataliments of principal and interest
alsu will be adjusted, as hereinafter provided, so that each instaliment wil-be in an amount necessary to fully
aniaitize the unpaid principal batance of the Note, at the new adjusted inter<t rate, over the remaining term of

the Note.
The firt adjustment to the interest rate {if any adjustment s required) will be effective on *he first dey of

NS . 1996 , (which date will not be less thai *.telve montha nor more
than eighleen months from the due date of the first instalmant payment tnder the Notal, and thereafter each
adjusiment to the interest rate will be made effective on that day of each succeeding year «unng the tetm of the
Maoitaage ("Change Date”).

3. Eusch adjusiment to the interest rate will be made based upon the following method of employing the weekly
average yield on United Stetes Treasury Secunties adjusted to & constant matwity of one year {"index”; the
lndex is published in the Federat Reserve Bulletin and made avellable by the United States Treasury Department
in Statisticul Releasa HA15 (519). As of each Change Date, it will be determined whether or not an interest rate
adiustment must be made, and the amount of the new adjusted interes! rate, if any, as follows:

{(a} The amount of the Index will be determined, using the most recently avallable figure, thirty (30) days before
the Change Date {"Current Index"}.

(5} TWG AND OSE KALY percentage points { 2.500 %; the "Margin™) will
e addad to the Current Index and the sum of this addition will ba rounded to the nearest one-eighth of one
percentage point (0.125%). The rounded sum, of the Margin plus the Current Index, will be called the
“Caiculated interast Rate” for each Change Date.

[ g3

£ 13A ADJUSTABLE RATE RIDER - 1 Year Treasury Index 1374 1/95 Page 1 ol 3

56

A L 2 5




UNOFFICIAL COPY

(¢) The Calculaled interest Rate will bo compared to the interest rate being earned immediately prior to the
current Change Date (such interest rate being called the "Existing Interest Rate®). Then, the new adjusted
interest rate, f any, will be determined as follows:

() Ifthe Calculated Interest Rate is the same as the Existing Interest Rate, the Interest Rate wiil not change.

(i) 1 the diffetence between the Calculated Interest Rate and the Existing interest Rate is less than or equal
to one percentage point, the new adjusted interest rate will be equal to the Calculated Interest Rafe
(subject to the maximum ailowable change over the term of the Mortgage of five percentage points, in
sither direction, from the Initial Interest Rate, herein called "5% Cap”).

(iii) If the Calriiated interest Rate exceeds the Existing Interest Rate by more than one percentaga point, the
new adjus’ed interest rate will be equal to one percentage point higher than the Existing Interest Rate
(subject to th< 5% Cap).

(iv} If the Calculated Inters = Rale is less than the Existing Interest Rate by more than one percentage poirt,
the new adjusted interest .at» will be equal to one percentage point less than the Existing Interest Rate
(subject to the 5% Capj.

Notwithstanding anything contalned in tiiie Atjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5%) poirnz higher or lower than the Initial interest Rate. [f any increase or
decrease in the Exlsting Interest Rate would causs the new adjusted interest rate to exceed the 5% Cap, the
new adjusted inerest rate wili be limited to five percentage (5%) points higher or lower, whichever is

applicable, than the Initial Interest Rate,

Mortgagee will perform the functions required under Subparagrarhs 3(a), {b) and (c) 10 determine the amount
of the new adjusted rate, if any. Any such new adjusted interest (av will become etffective on the Change
Date and thereafter will be deemed to be the Existing Interest Rate. The new Existing interest Rate wili
remain in effect until tha next Change Date on which the interest rate is adiisted,

If the index is no longer available, Morigages wili be required to use any index o:escribed by the Depardiment
of Housing and Urban Development. Mortgagee will notity Morigagor in writing of any such supstitute index
(giving all necessary infosmation for Mortgagor to ubtain such index} and after the d=ue ol such nolice the
substitute index will be deemed to be the Index hereunder.

if the Existing Interest Rate changes on any Change Date, Morigagee will recalculate the monthly instaiment
payments of principal and interest to determine the ameunt which would be necessary to repay m fuil, on the
maturity date, the unpald principal balance (which unpaid principal balance will be deemed to be ‘he amount
due on such Change Date assuming there has been no default in any payment on the Note but that ail
prepayments on the Note have been taken into accourt), at tha new Existing Interest Rate, in equal menthly
payments, Atleast 25 days befors the date on which a monthly payment at the new level is due, Morigagee
will give Mortgagor written notice ("Adjustment Notice®) of any change in the Existing Intarest Rate ard of the
revised amount of the monthly installment paytments of principal and interes!, calculated as provided above,
Each Adjustment Noilce will set forth (i) the date the Adjustment Motice is given, (ii} the Change Date, (i) the
current interest rate, (iv) the new Existing Interest Rate as adjusted on the Change Date, {v) the amount of
the adjusted monthly instaliment payments, calcuiated as provided above, (vi) the Current Index and the date
it was published, (viijj the method of calculating the adjustment to the monthly installment paytnents, and {viii)
any other information which may be required by law from time to time.
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(b} Nortgagor agrees o pay the adjusted monthly instaliment amount baginning on the first payment date which
occurs at least twenty-five (25) days alter Mortgagee has given the Adjustmant Notice te Mortgagor.
Mortgagor will continue to pay the adjusted monthly instaliment amount set forth in the iast Adjustment
Notice given by Mortgagee to Mortgagor until the first payment date which occurs at least twenty-five (25)
days after Martgagee has given a further Adjustment Notice to Mortgagor. Notwithstanding anything to the
sontrary contained in this Adjustable Rate Rider or the Martgage, Mortgagor will be relleved of any obligation
to pay, and Mortgagee will have forfeited its right to collect, any jncrease in the monthly instaliment amount
{causcd by the recalculation of such amount under Subparagraph 4 (a)) for any payment date occurring less
than twenty-five (25) days after Mortgagee has given the applicable Adjustment Notice 1o Mortgagor.

Notwithstanding anything contained in this Adjustable Rate Rider, in the event that (i) the Existing Interest
Rate was reduced on a Change Date, and (i) Mortgagee falled to give the Adjustment Notica when required,
and (i) Morigagor, consequently, has made any monthly instaliment payments in excess of the amount
which would have been set forth in such adjusiment Notice ("Excess Payments”), then Morigagor, at
Morgagor's ‘sole option, may either (1) demand the retum from Morigagee {who for the purposes of this
sentence wil ke deemed to be the mortgages, or mortgagees, who received such Excess Payments,
whether or nei e a such mortgagee subsequently assigned the Mortgage) of all or any portion of such
Excess Paymerts, wih interest thareon at a rate equal to the sum of the Margin and the Index on the
Change Dale when ths izxisting Interest Rate was so reduced, from the date each such Excess Payment
was made by Mortgaor: 1o repayment, or (2) request that all or any portion of such Excess Payments,
tegether will all interest thardor ralculated as provided abave, be applied as payments agalnst principal.

Nothing contained in this Adjusizhle-Rate Rider will permit Mortgagee to accomplish an interest rate
adjustment through an increase {or dacrease) to the unpald prinsipal balance. Changes to the Existing
Interest Rata may only be reflected thrseah adjustment to Morigagor's manthly instaliment payments of
principal and interest, as provided for herein.

BY SIGHING BELOW, Mortgagor accepts and agrees to the \aris and cavenants contained In this Adjustable Rate

p 2 //
&(.é’{gf?f[c e '7/?(/{ -5 (SEAL)

SV Y e —— Morgagor paua a PROSXA

. SEAL
Moityagor ( ) Mortgagor

2PV STLSe
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NEW ESCROW ACCOUNT RIDER TO MORTGAGE/DEED OF
TRUST

This NEW ESCROW ACCOUNT RIDER is made on thls day of
. 1995 . &mdis incorporated Ino and shall be deemed to amend and

MAY
supplement (62 Monigage, Dexd of Trust, or Security Deed (tha “Security Instrument”) of the

same date give: ¥y the undersigned (the "Bormower,” whether there are one or mare persons
undersignad) to ye,itn Borrower’s Note to MIDAMERTCA PEDERAT, SAVINGS BANE

(the “Lender)
of the same date and coveriig ihe property describied in the Security Instcument { the “Propeny™),
which i located at: 2619 S GOYE AVENUE , BERWYN, ILLINOIS 60650

(Property Aairmy)
In addition 10 the covenents and agcréments made in the Security Instrument, Borrower
and Lender further cgvenant and agres that Unifnem Covenant 2 of the Security Instrumant is
delcted and Js rapluced by the following:

2. Monthly payment of Tuacy, Insurance, 379 Qther Charges. Borrower shall
Include in each monthly payment, together with the prineigri and interest as set forth in the Nowe
snd any late charges, & sum for (s} taxes and specisl aasegzmsals lavied or 1o be levied againat the
Property, (b) leasehold payments or ground rems on the Preperty, e (¢} premiums for insurance
renuired under Pasagraph 4. In any year in which the Lander must piy 1 mortgage inturance
premium to the Secsatary of Housing and Urban Development (“Secrezary”), ot in 2ny yeur In
which such premium would have been required if Lender still hefd the Sscurity Instrument, each
monthly payment shall also include either: (i) 8 sum for the annual montgage lasurasice presmium to
be paid by Lender to the Secretary, or (i) 8 monthly chasge instead of 3 mortgaye insirance
premjumn if this Security Instrument is held by Lhe Secretary, in & reasconable amoun; 12 be
datarmined by tha Secterary, Except for the monthly ¢hargs by the Secretary, these lleng nre
called “Escrow ltemy” snd the sums paid to Lander ars called “Escrow Funds,”

Lénder may, at any time, collect end hold amounts for Bacraw Items in an apgregste
amount nol 10 exteed the maximum amount that may be required for Barrower's escrow sccount
under tha Real Evtata Settlsment Procedures Act of 1974, 12 U.3.C. 4 2601 g5 agg. and
implemantiag regulations, 24 CFR Part 3500, a3 they may be amended from tima to dme
(RESPA"), except that the cushion of reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Barrower's peyments are svailable In the sccount may

not be besed on wnounts due fur the mortgage insurance premhum.
«
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If the amaunts held by Leader for Escrow Jlems exceed the wncunts permitted to be helid
by RESPA, Lender shall des! with the excets fands 23 required by RESPA. If the wmounts of
funds hald by Lender at any tirwe are not sufficiend to pay tha Esgtow Ttems when due, Lender
may notify ¢ Romawer and require Bamower to make up the shortage or deficiancy ts

permitted by KESPA.

‘The Escrow lunids are pledged ae additionat seeurity for sif tums sacured by this Security
Tnstrument. {f Borrower cenders to Lender the [l psyment of ail such sums, Borrowee's account
shall be eredited with the Saance remaining for ofl instaliment jtems (a), (b), and (¢} and 2ny
mortgage inturance premivm .ne.s'inent that Lender has not become obiigaied to pay ¢o the
Sucretzry, and Lender shall prompily refind any excess funds 1o the Borrower, Immedistaly prlor
10 & fareclosure sale of the Properly or 2 scquisition by Lender, Boowar's sscount shall be
credived with sny balkacs remuaing for o intaliments for items (), (b), and (c).

BY SIGNING BELOW, Borrower ascepts and ;275 0 the 16rms snd provisious contained in
s Now Escrow Actount Rider,

v 7 .
' 2N 4 Sl =
= --b'//f@'u[/_f‘f&- o _say XLt d (Seal)

S, L ST—e VN, 5 gy S e
.

- -_“ Hastower Beorower
- e s e (Send) — . (Seal)
Borrowe orrower
.. ppedof2

ooz

2YZVSiSe
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