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MORTGAGE 73 AU

THIS MORTGAGE ("SecuiRy Instrument"} is given on _May 26th, 1995
The morigagor is PETER M. KELLY. &\'WWWH
MARRIED ("Borrower”). This Security instrument Is given 1o

\ HARRIS TRUST AND SAVINGS BANK | ___ , which is organized

and existing under the laws ¢f _THE STATE JF ILLINQIS , and whose addrass is

111 TMON LLINOLS 60603 ("Lender).
Borrower owes Lender the principal sum ol Threg ¥ undred Fifly Thousand and 00/ 100

Dollars (U.S. $__320.000.00 }. This duot 15 evidenced by Borrower's note dated the same date as

C\ this Security Instrument ("Nolg"}, which provides for mantiiy payments, with the full debt, if not paid earlier, due

and payable on _June 1st, 2025 This Security Insirument secures to Lender: (a) the

{, repayment of the debl evidenced by the Note, with interest, i al renewals, extensions and moditications of the
\) Note; (b} the payment of all other sums, with interest, advanced vik’er paragraph 7 1o protect the security of this
- Security Instrument; and (¢) the performance of Borrower's covgnants and agreements under this Security
rYb instrument and the Nete. For this purpose, Borrower does hereby mornage. grant and convay to Lender the lok
lawing described property located in COQK County, Hiinois:

LOT 1 IN BURGESS' RESUBDIVISION OF THE WEST 1/ 2 OF LOT 2, ALL OF LOT.3 AND THE _

\ © EAST 30 FEET OF LOT 4 IN BLOCK 59 IN THE VILLAGE (NOW CITY) OF EVANSTON, IN THE

('\ SOUTH EAST 1/ 4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF TH= THIRD

(\\ PRINGIPAL MERIDIAN, ACCORDING TO PLAT OF SAID BURGESS' RESUBDIVISION RECISTERED &
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS. ON SEI'TEMBER p

4, 1973 AS DOGUMENT 2714670. £

&3

b2

PERMANENT INDEX NUMBER: 10-13-412-021-0000 f'é.

¢

;o
[[Uu?# 92 82/€22 ’ww f' l_% .
.‘: [ ;_;‘q u‘i‘;' i.“' i;;

which has the address of 1316 DAVIS STREET EVANSTON ,

[Straet) {City]
linais _§0201 7 "Property Address”): "
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TOGETHER WITH all the improvements now or herealler evected oh the propery, and all easements,
appurtenances, and fiflurds now or hefeatter a parl of the property. All replacements and additions shall aiso be
covered by this Securily Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right
lo mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbraiices of
record. Borrower warranis and will defend generally the title 1o the Property against all ¢laims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constiiute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and inlerest an the debl evidenced by the Note and any prepayment and fate charges
due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or to a wrillen waiver by Lender, Borrower
shall pay to Lendes-on the day monthly paymenis are due under the Noie, uniil the Nole is paid in full, a sum
("Funds”) for; (a) year’; taxes ard assessments which may attain pricrity over this Security Instrument as a lien on
the Property; (b} yearypacehold payments or ground rents on the Propenty, if any; {c) yearly hazard or properly
insurance premiums; (G) y¢rai¥ tiood insurance premiums, i any; (e) yearly mortgage insurance premiums, ¥ any;
and {f) any sums payable by Buirower to Lender, in accordance with the provisions of paragraph 8, in lieu ot the
payment ol morigage insurancc p emiums. These flems are cafled "Escrow liems."” Lender may, at any time, col-
lect and hold Funds in an amoui« noi to exceed the maximum amount a lender for a federally related morigage
loan may require for Borrower's escrow azcount under the federa! Real Eslate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C. $sction 2601 et seq. ("RESPA"), uniess another law that applies to the
Funds sets a lesser amount. i so, Lender rnay, at any time, collect and hold Funds in an amount not to excseed the
lesser amount. Lender may estimate the amcup: nf Funds due on the basis of current data and reasonabie es-
timates of expendituras of future Escrow ltems or atherwise in accordance with applicabie law.

The Funds shall be held in an institutich whose deposils are insured by a federal agency, instrumentality, or
entity {including Lender, it Lender Is such an institution) ar in uny Fegeral Home Loan Bank. Lender shail apply the
Funds to pay the Escrow fems. Lender may not charge 2onower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interast on the Funds
and appiicable law permits Lender to make such a charge. Howrve’, i.ender may require Borrower to pay a one-
lime charge for an independent real estate tax reporing service used by Lender in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is msde or 2oplicable law requires inferest o be
paid, Lender shall not be required to pay Borrower any interest or earninge ot the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lenrdsr shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debils to the-+eids and the purpose for which
gach debit 1o the Funds was made. The Fundg are pledged as additional security iur all sums secured by lus
Securily instrument.

It the Funds held by Lender exceed ihe amounts permitted 10 be held by applicabl: 1w, Lender shall ac-
count ta Borrower for the excess Funds in accordance with the requirements of applicable 12.v. it the amount of
the Funds held by Lender at any lime is not sulficient to pay the Escrow Items when due, Lenzgr may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the armount necessary 1o rake up the
- deficiency. Borrower shall make up the deficiency in no more lhan twelve monthly payments, al Lender's sole
discretion.

Upon payment in full ol all sums secured by this Security Insirument, Lender shall promptiy refund o
Bomower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Fropefty, Lender,
prior 1o the acquisition or sale of the Properly, shall apply any Funds held by Lender & the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender
under paragraphs 1 and 2 shall be appfied: first, to any prepayment charges due under the Note; second, 1o
amounts payable under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges
due under the Note,

4, Charges; Llens. Borrower shall pay all laxes, assessments, charges, fines and impositions at-
tributable to the Property which may attain priority over this Security Instrumert, and leasehold payments or
ground rents, if any. Borrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrawer shall pay them on lime directly to the person owod paymem Borrower shal} prampily fur-
nish to Lander all notices of amounts to be pakid under this paragraph. If Borrower makes ihese paymonts d!rocliy
Borrower shall promptly fumish lo Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securtty fnstrument uniess
Borrower: (a} agrees in writing to the paymenl of the obligation secured by the lien in a manner accepiable to
Lender; (b} contests in good faith the lien by, or delends against enforcement of the lien in, fegal proceedings
which in the Lender's eplnion operate 10 prevent the enfercement of the lien; or (¢) secures from the holder of the
lisn an agresment salisfaciory to Lender subordinating the lien 10 this Security Instrument. {f Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security instrument, Lender may
give Borrower a notice idenlitying the lien. Borrower shall satisty the lien o take one or more of the actions set
lorth above within 10 days of \he giving of nofice.

5. Hazard or Property insurance. Borrower shall keep the improvementis now exisltng or hereaher
erected on the Property insured against loss by fire, hazards included within the term "extended coverage™ and any
other hazards. isluding tioods or tkooding, for which Lender requires insurance. This insurance shall be main-
tained in the amxunts an for the petiods that Lender requires. The insurance carrier providing the insurance shatl
be chosen by Burrwsr subject to Lender's approval which shall not be unreasenably withheld. 1f Borrower fails to
mainiain coverags vewcibed above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in
the Propenty In accoraar.e with paragraph 7.

Al insurance policies and ranawals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have tha ioht to hald the policies and renewals. If Lender requires, Borrower shail promptly
pive to Lender all receipts of paid riomiems and renewal notices. in the evert of loss, Borrower shall give prompt
notice 1o tha insurance carrier and Leraer. Lender may make proof of loss it ot made promptly by Borrower.

Unless Lander and Borrawer other#iss agree in writing, insurance praceeds shall be appled to restoraion or
repair of the Property damaged, if the resteration or repair is economically feasible and Lender's security is not
lessened. if the restoration or repair is not curnomically feasible or Lender's security would be lessenad, the in-
surance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. H Borrower abandor.s the-Praperty, or does not answar within 30 days a notice trom
Lender that the insurance carrier has offered lo settis a claim, then Lender may collect the insurance proceaeds.
Lender may use the proceeds to repair of restore the Proper.y or 1o pay sums secured by this Sequrity Instrument,
whether or nol then due. The 30-day period will hegin when'ihz notice is given.

unless Lender and Borrower otherwigse agree in writing, any ~aplicatien of proceeds to principal shall nol ex-
tend or postpone the due date of the monthly payments relerred 10 i1 raragraphs 1 and 2 or change the amount ot
the payments. f under paragraph 21 the Properly is acquirea by {sider, Berowsr's right 1o any insurance
poticies and proceeds resulting from damage 10 the Property prior to the acouisition shall pass to Lender to 1he ex-
tent of the sums secured by this Security Instrument immediately priar to the acquisition.

6. Occupancy, Preservation, Maintenance and Protecllon o7 ‘ne Property; Borrower's Loan
Application; Leasgholds. Bomower shall occupy, establish, and use the Froperty as Borrower's principal
residence within sixly days atter the execution of this Security Instrument and ‘shall continue to occupy the
Property as Borrower's principal rasidence for at least one year after the date of accupincy: unless Lender other-
wise agrees in wriling, which consent shall not be unreasonably withheld, or unless exisr.@ing clrcumstances
exisi which are beyond Barrower's control. Borrowsr shall not destroy, damage or impalr the Traperty, allow the
Praperty to detariorate, or commit waste on the Property. Borrower shall ba in detauk i any lereiture action or
pracesding, whather civil or crimina, is begun thal in Lender's good taith judgment could result in $ofeiture of the
Property or otherwise materially impair the lien created by this Security tnstrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action ar proceeding
to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's in-
terest in the Property or other malerial impairment of the lien created by this Security Instrument or Lender's
securily interest. Borrower shall aiso be in default il Borrower, during the loan application procass, gave malerially
faise or inaccurate iformation or statements to Lender (or failed to provide Lender with any material information)
in connection with the lan evidenced by the Note, including, but not limited to, representations conceming
Barrower's occupancy of the Property as a principal residenca. if this Securily Instrument is on a leasehold,
Borrower shak comply with al the provisians of the lease. if Borrower acquires fee fitle 1o the Property, the
leasehold and the fee title shalt not merge unless Lender agraes to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perlormn the covenants and
agreements contained in ihis Security Instrument, or there is a legal proceeding that may significantly aflect
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Lander's rights in the Property {such as a procsading in bankruptcy, prahata, for condemnation ot torfeiture or o
antorce taws of regulations), then Lender may do and pay for whatever is necessary 10 proloct the value of the
Property and Lender's rights in the Properly. Lender's actions may include paying any sums secured by a lien
which has priority aver this Security instrument, appearing in courn, paying reasonable attorneys' fees and entering
an the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so. :

Any amounis disbursed by Lender under this paragraph 7 shafl become addilional debt of Borrower secured
by this A Security (nstrument. Unless Borrower and Lender agree to other terms of payment, thaese amoums shall
bear interest from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Barower requesting payment,

8. Mortgage Insurance. It Lender required morigage insurance as a condition of making the loan
secured by this Securily instrument, Borrower shall pay the premiums required {0 mainiain the morigage insurance
in gftect. H, for any reason, the morntgage insurance coverage required by Lender lapses or ceases 10 be in eledt,
Borrower shail pry ihe premiums required 1o oblain coverage substantially equivalent to the morigage insurance
previously in effect, 2..a cost substanttally equivalent to the cost 10 Borrower of the mongage insurance previously
in affec, from an alteraa'e mortgage insurer approved by Lender. If substantially equivalent mongage insurance is
not available, Borrower snélt pay to Lender each month a sum equat 10 1/ 12th of the yearly morigage insurance
premium being paid by Borrower when {he insurance coverage lapsed or ceased 10 be in effect  Lender will
accept, use and retain these pa, ments as a loss reserve in lieu of morigage insurance. Loss reserva paymenis
may no longer ba required, at tha-option of Lender, it mortgage insurance coverage (in the amount and for {he
period that Lender requires) pravided oy an insurer approved by Lender again becomes available and |s obtained.
Borrower shait pay the premiums requirss to maintain montgage insurance in eflect, of 10 provide a 10ss reserve
until the requirement for morgage insurarce ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may noke reasonable enfries upon and inspections of the Property.
Lender shall give Borrower notice al the fime oi 07 rrior to an inspectlion specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any awa'd or claim tor damages, direct or consequential, in con-
nection with any condemnation or other taking of any (pat of the Property, or for conrveyance in lieu of
condemnation, ara hereby assigned and shall be paid to Lender.

in the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this
Secusity instrument, whether or not then due, with any excass paid (o 3nrrower, in the event of a partial taking ot
the Property in which the tair market value of ihe Property immediatety befovo lhe taking is equal fo or greater than
the amouni of the sums secured by this Security instrument imimediately before the taking, unless Borrower ang
Lender otherwise agree in writing, tha sums secured by this Security Instrumar shafl be reduced by the amount of
the proceeds mulliplied by the following fraction: (a) the total amount of the summe secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower, in the event of a panial taking of tha Property in which the fair marie! value of the Property im-
mediately betore the taking is less than the amount of the sums secured immadiately briore the taking, unless
Borrower and Lender otherwise agree in wrlling ar uniess applicable law otherwise provides, {fw sroceeds shall bg
applied to the sums sacured by this Sacurily Instrument whetier or not the sums are then due.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cuncemnor offers
toc make an award or settie a claim lor damages, Borrower fails 10 respand to Lender within 30 days ‘&tor the date
the natice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principat shall not ex-
tend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amouni of
such payments.

11. Borrower Not Released; Forboarance By Lender Not a Walver. Exiencion of the time for pay-
ment or modification of amortization of the sums secured by 1his Security instrument granted by Lender to any
successor in interest of Borrower shall not operale o release the liability of the original Borrowsr or Borrower's
successors in inferest. Lender shall not be required 1o commence praceedings against any SuCcessor in interes
or refuse 1o extend time for payment or otharwise modily amortization of the sums secured by this Security
instrument by reason ot any demand made by the original Borrower or Barrower's successors in inlerest, Any fot-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
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or remady. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreernents of this Securly instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and saveral. Any
Bomower who ¢o-signs this Securty Instrument but does not execute the Nate: (a) is co-signing this Sacurity
Instrument only {o moftgage, grant and convey ihal Borrower’s interest in the Properly under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c)
agrees that Lender and any other Botfower may agree to extend, modily, forbear or make any accommodations
with regard 1o the terms of this Security instrument or the Note without that Borrower's consent,

13. Loan Charges.  If the loan secured by this Security Instrument is subject 10 a law which segls maxi-
mum loan charges, and that law is finally interpreled 50 that the intarest or other loan charges collected or 1o be
collected in connection with the loan exceed the permitied limits, then: (a} any such loan charge shall be reduced
by the amount necassary 1o reduce the charge to the permitied #mil; and {b) any sums already collected from
Borrower which zxceeded permitted kmits will be refunded to Borrower. Lender may chaose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. M a refund reduces
principal, the reductici will be treated &s a partial prepayment withoul any prepayment charge under the Note.

14. Notices. /&y nolice 1o Borrower provided for in this Security Instrument shall be given by delivering i}
or by mailing it by tirst ciecs mail uniess applicable law raquires use of another method. The notice shall be direc-
ted to the Property Address ur ~ny other address Borrower designates by notice {0 Lender. Any notice to Lender
shali be given by first class 1n2if Yo Lender's address stated herein or any other address Lender designates by
notice 1o Borrower. Any notice prrvided for in this Security Instrument shall be deemed to have been given to
Borowsr or Lender when given as proviaed in this paragraph.

15. Governing Lew; SeversbiMly. - This Security Instrument shail be governed by federat law and the law
of the jurisdiction in which the Propeny.is ncaled. In the event that any provision or clause of this Securlty
Instrument or the Note canflicts with applicah), law, such conflict shali not affect other provisions ot this Security
Instrument or the Note which can be given effoe! vathoul the conflicting pravision. To this end the provisions ot
this Security Instrumeni and the Note are declarea {0 be <everable.

16, Barrower's Cepy. Borrower shall be give) one conformed copy of the Note and of this Security
Ingtrument.

17. Trans{er of the Property or a Beneficlal interest ka Borrower, i all or any part of the Property or
any inerest in it is sokd or transferred (or if a beneficial interas! in Boyrrower is sokd or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lendr /nay, al its option, require kmmediate payment
in full of al sums secured by this Security Instrument. However, tius opPsi shall not be exerclised by Lender ¥ ex-
ercisa is prohibited by federal taw as of the date of this Security Instrument. '

i Lender exercises this option, Lender shail give Borrower notice ot o.celeration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered or mailed wh*un which Borrowar must pay all
sums secured by this Security Instrument. H Bomrower falls to pay these sums prior 1o the explration of this period,
Lendsr may invoke any remedies permitted by this Security Instrument without further notice or demand on
Bommower.

18. Barrowaer's Right to Reinstate. If Borrower maets certain conditions, Borrows, saall have the right to
have enforcement of this Securily Instrument discontinued at any time prior fo the eatlier of: (%) 5 days {or such
other period as applicable law may specity for reinstaternent) before sale of the Property pursuint i» any power of
sale contained in this Security Instrumen!; or (b} eniry of a judgment enforcing this Security Insiniinent. Those
conditions are thal Bosrower: {a) pays Lender all sums which then would be due under this Segurily Instrument
and the Note as it no acceleration had occurred; (b) cures ary default of any other covenants or agreements; (c)
pays ail expenses incurred in enforcing this Security Instrument, including, but ot imited lo, reasonable altorneys’
tees; and (d) takes such action as Lender may reasonably require to assure that the fien of this Security Instrument,
Lender's rights in the Properly and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eflective as i no acceleration had occurred. Howaever, this right to reingtate shalt not
apply in the case of acceleraiion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Securily Instrument) may be sokl one or more limes without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer’) thal collects monthly payments due under the Note and this
Security Instrument. There also may be ons or more changes of the L.oan Servicer unralated to a sale ai the Note.
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If there is a change of the Loan Servicer, Borrower wili be given wrilten notice ol the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments shouid be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances.  Borrower shall nol cause or permit the presence, use, disposal, Siorage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor atiow anyone eise 1o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or slorage on the Propeny of small quantities of Hazardous Substances that are
generally recognized o be appropriale to normal residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice ot any investigation, claim, demand, lawsuit or other ac-
lion by any governmental or regulalory agency or private pary involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1 Borrower Iaarns, or is notitied by any
governmental or regulatory authority, that any remaval or other remediation of any Hazardous Substance afiecting
the Property is recessary, Borrowaer shall promplly take all necessary remedial actions in accordance with
Environmentat Law.

As used in this aragraph 20, "Hazardous Subsiances" are those substances defined as toxic or hazardouys
substances by Environmantal Law and the foflowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, loxi pesticides and herbicides, volatile solvents, materiais containing asbestos or formal-
dehyde and radioactive materials < As used in 1his paragraph 20, "Environmental Law” means federal laws and laws
of the jurisdiction where the Propedy is bcated that relate to heatth, safely or environmenial protection.

NON-UNIFORM COVENANTS. Scrrower and Lender further covenant and agree as loliows:

21. Acceleration; Remedles. _ender shall give nctice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to ac-
celeration under paragraph 17 uniess apnlicable law provides otherwise). The notice shail specity: (a)
the defsult; (b) the action required fo cure *s= default; (c) a date, not iegs than 30 days from the daie
the notice is given to Borrower, by which the dafault must be cured; and (d) that faliure to cure the
default on or before the date specified In the no ice may result in acceleration of the sums secured by
thls Security Instrument, foreciosure by judicia) prcceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate ar'er acceleration and the right 1o assert in the
foreciosure proceeding the non-existence of a default ¢. »ay other defense of Borrower to accelera~
tion and foreciosure. If the default is not cured cn or befora t'is date specified In the notice, Lander at
its oplion may require immediate payment In full of ali suris secured by this Security Instrument
without further demand and may foreclose this Securlty insiiumort-by judicial procesding. Lender
shall be entitled to collect all expenses incurred in pursuing the romedias provided (n this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs ¢ ‘ii'e evidence.

22, Releage. Upon payment of all sums secured by this Security Instrarpant, Lender stall release 1his
Securily Instrumen! without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homeslead exemplici i the Propeny.

24. Riders to this Security Instrument. it one or more riders are executed by Esmmower and recor-
ded together with this Security Instrument, the covenanis and agresments of each such rider £17'i be incorporated
inlo and shall amend and supplement the covenants and agreements of this Security instrumem 75 il the rider(s)
were a par of this Security Instrument. [Check applicable box(es))

X] Adjustable Rate Rider [J condominium Rider (114 Family Ritlev
(] Graduated Payment Rider D Planned Unit Development Rider ] Biweekiy Payment Rider

(] Balioon Rider D Rate improvement Rider L] Second Home Rider
] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the tgr 5 covena ls riAin
Instrument and in any rider(s) axeculed by Borrower and recorded Wi _
Witnesses: J %

&?31) d
PETER M. KELLY 4 Bozsower
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{Seal)
-Borrower

{Seal)
-Borrower

|Space Below This Line For Acknowledgment]

STATE OF ILLINDIS,COOK C o6 L County ss:

L LAUEA A FRIEBER &
2 Notary Public in ane It 2an! county and state, do hereby cerity that
PETERM. KELLY, DIVORCEG NOT SINCE REMARRIED AND SUSAN T, BARRETT, SINGLE NEVER MARRIED
parsonally knawn to me to ba (he s2me person{s) whose name(s) isfare subscribed 1o the toregoing instrument, appeared
before me this day in person, and ack~owiedged that hessheAhay signed and delivered the said instrument as their
free 2rid voluntary act, for the uses and priposes therein set forth,

S
Givan undar my hand and official seal, this 25 " day of May, 1995

My Commission expires: cf/zg /977 % Qg U %’W,M%

Notary Puhlc

This instrument was prepared by and returned to: e .. N
HARRIS TRUST AND SAVINGS BANK ZAMOFFII"IAL‘S‘:E‘AL
111 WEST MONROE STREET $ iy

CHICAGO, Il 60603 § LAURA A FRIEBERG

NOTALY PUBLIC, GTATE OF ILLINDIS
MY-ZOAMISSION EXPIRES 09:2%'%7
("R Y
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ADJUSTABLE RATE RIDER
{1 Year Treasury index - Hate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of May, 1889
and is incorporated into and shall be desmed o amend and supplement tha Mortgage, Deed of Trust or Security Deed (the
“Sacurily instrument”) ol the same date given by the undersignad (the "Borrower”) fo secure Borrower's Adjustabls Rate
Nota {the "Note™) to HARRES TRUST AND SAVINGS BANK
{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1318 DAVIS STREET EVANSTON, ILLINOIS 80201-
[Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORPUWER MUST PAY.

ADDITIONAL COYF4ANTS, In addition to the covenants and agreements made in the Secunty instrumant, Borrowsr
and Lecder funther covanieiiand agres as follows:

A. INTEREST RATE AND M ONTHLY PAYMENY CHANGES

The Note provides for an at'al interest rate of 7.750 %. The Note provides for changes in the In-
torest rale and the monthly pavezais, as follows:

4. INTEREST RATE AND MONTILY PAYMENT CHANGES

{A) Changje Dales

The interest rate | will pay may change on tas first day of June, 2000 . and on that day
evary 12th month theraafter. Each dale on whick my interest rate could change is called a “Change Date."

{B8) The Index

. Baginning with the first Change Date, my interest rate will b based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a Jonstant maturity of 1 year, as made availabla by the Federal
Raserve Board. The most recen! index figure available as-of-iihe date 45 days before sach Change Date is called the
"Current index.”

¥ the Index is no longer avallabie, the Note Holder will clicuss a naw index which is based upon comparable
information. The Note Holder will give me nolice of this choice.

{C} Calculstion of Changes

Belore each Change Data, the Note Holder will caiculate my new interes! rate by adding Two and Thise Quarters
percentage poinis | 2750 %) ta the Current Index. The Note Holder wil iiiriround the result of this addition to the
nearest one-sighth ol cne percentage point {0.125%). Subject to the limits stafsa in. Section 4(D} below, this roundad
amount wilt be my new interast rate until the next Change Date.

The Note Holder will then determine the amount of the manthly paymant that would b 2ufticlent to repay the unpaid
principal that | am expected to owe ai the Change Date in full an the maturily date at my avw intorest rate in substantially
squal paymants. The result of this calculalion will be the new amount of my moathly payment.

(D) Limits on Interest Rate Changes

‘The interest rate | am required to pay at tha first Change Date will not be greatar than €.750 % of lesa than

5.750 %, Therealter, my interes! rate will never be increased or decreased on any swpls Ghange Dale
by mote than two percentage poinls (2.0%) from the rate of interest | have been paying for the preceding iwelve months.
My interest rate will never be graater than 13.750 Y.

{E) Efective Dats of Changes

My new interest rate will bacome effective on each Change Date. | will pay tha amount of my new monthly payment
beginning en the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my irlerest 1ate and the amount of my monthiy
paymant belore the effective date of any change. The notice will include information requized by law 1o be given me and
also the \itle and tefephone number of a person who will answer any question { may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fanhie Mae/Fraddie Mac Unlform instrument
GFS Form C003 Form311t 385  (Page 10fZpages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER
Uniform Covenant 17 of the Security Instrument is amended fo read as foliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST tN BORROWER. ¥ all or any pant of the Property or
any intarest in i is sold or transterred (or it a benelicial imerest in Borrower is sokd or transferred and Borrower is not a
natural psrson) without Lender's prior written consent, Lender may, #l its ogtion, require immediate payment in {ul of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exstcise is prohibited by
federal law as of the dafe of this Securily instrument. Lender also shali not exeicise this option if; {a) Borrowsr causes 10 be
submitted to Lender information required by Lender 1o evaluate the intended transferee as { a now loan were being made to
the transtares; and (b) Lander reasonably determines that Lender's sscurity will not be impaited by the loan assumption and
that the risk of a breach of any covanent or agreomaent in this Security Instrument Is accepiable to Lendet.

To the extent permitted by applicabla law, Lendar may charga a reasonabls fee as a condition to Lender's consant to
the loan agsumpor, Lender may also requira the yansferes 10 sign an assumplion agreement that is acceptable 10 Lender
and that obligates n= transferes 10 keep all the promises and agreamants made in the Note and in this Security Instrument.
Borrowar wili continya y be obligaled under the Nota and this Security Instrument unless Lencar refeases Berrowsr in
wriling.

¥ Lender exercises tls.c.pton 1o require immuediate payment in full, Lender shall give Boirawer notice of acceleration.
The notice shall provide a peioi of not less than 30 days trom the date the nolics is delivered or mailad within which
Borrower must pay all sums securez by this Security Instrument. ¥ Borrower fails 10 pay these sums prior 10 the expiration
of this pseriod, Lender may invoke any.emedies permitted by this Security Insirument withou! furthes notice or g
Bortower. g 7

BY SIGNING BELOW, Bosrower accesis and agress Lo the terms andacove nis
Ridar. :

(Seat)
‘Borrower

{Seal)
-Borrowsr

Form3111 385
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