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MORTGAGE

THIS MORTGAGE (“Zecurity Instrument”) isglvenon way 26, 1995 . The mongagor is
Scott £E. Kingdom cnd- Therese G. Kingdom, HUSBAND AND WIFE

("Borrower™).
This Securlty instrumentis given o+ OLND KENT MORTGAGE COMPANY
H &R ; 5175
which & oraansed and e urder the law2 %' FHE UNITED STATES OF AMERICA , and whose address ls

("Lender”).
Bowrower owes Lender the principal sum of Three Mundred Ninety Five Thousand Two Hundred Dollars and
no/ 100 Dollars {U.5.$ 395,200.00 ). Thisdebtls
evidenced by Romrower’s note dated the same date ue ‘his Security Instrument ("Note®), which provides for monthly
paymenis, with the full debt, if not paid eartier, dug and pavatleon June 1, 2025 . This Security
Instrument sacures to Lender: (g} the repa of the de st evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of ‘a1 ther sums, with Interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (¢} the per‘ormance of Borrower’s covenants and agroements
undar this Security Instrument and the Note. For this purpose, Baitower does hereby mortgage, grant and convey to
Lender the following described property located i coox :
County, lfinois:

THE WEST 1/2 OF LT 35 1IN MANUS LAKE SHORE HIGHLANDS, 3ZING A SUBDIVISIOR I[N
THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, PANGE 13 EAST OF THE
THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

15014704 ToSLelS J @7) diC

05-28-307-018-0000
which has the address of 125 Greenwood Avenue - Wilmette
[Straet] IChy]
linois 60091 (Property Address”); -
{Zip Code} ‘
TOGETHER WITH all the iImprovements now or hecaaftar erected on the property, and ali easements,
appurtenances, and fixtures now or heraalter a pan of the property. All repiacements and additions shall also be
coverad by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the “Property.”
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§. Haxard or Property insurance. Borrower shall keep the improvements now existing or hereakter erected on
the Propatty insured agains! loss by fire, hazards includad within the term "extended coverage” and any other hazards,
including floods or Rooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. Tha insurance carrier proviting the insurance shall be chosen by Borrower
subject to Lender's approval which shall noi be unreasonably withheld. if faits to maintain coverage described
above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the Property in accordence with
paragraph 7.

All Insurance poticies and reriewals shalt be acteptable to Lender and shall include a standard mortgage clause.
Lender shal have the right ta hold the policles and renewals. If Lender requires, Borrower shali promptly give to Lender
all recelpts of paid premiuma and renewal notices. in the event of loas, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may rake prood of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or ropair
of the Property damaged, ¥ the restoration or repair is economically feasible and Lendet’s security is not leasened. if the
restoration or repalr Is not economically feaeibie or Lender's security would be lessened, the hsurance procesds shall
be appliad to the s1'1s sacused by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abancions tha Property, o does not answer within 30 days a notice from Lender that the insurance cawier
has offered 10 settia # ciaim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
of restore the Property or tn pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin wiien the notics is given.

Unless Lender and Borrowe” otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moratrly payments referred to in paragraphs 1 and 2 or change the amount of the
paymeants. [ under paragraph 21 115 y Is acquired by Lender, Borrower's right to any insurance poticles and
proceeds resulting from damage to the rioperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument ImiveZuately prior to the acquiaition.

6. Occupancy, Pressrvation, Mainteng nce and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, establisi:, 7z usa the Property as Borrower's principal residence within sbiy days
after the execution of this Sacurity Instrument and @il continue to occupy the Property as Borrower’s principa
residence for at least one year after the date of occizericy, unless Lender otherwise agrees in writing, which consent
shall not he unreasonably withhald, or unless extenuat! 1g circumstances exist which are bayond Borrower's control.
Borrower shadi not desiroy, damage or impair ihe Property, allow the Propeny to deteriorate, or commit waste on the
Property. Borrower shall be In default f any fotfolture action: or procesding, whether civil or criminal, ls begun that In
Lender’s good falth judgment cowd result in forfelture of the Froparty or otherwise materially impalr the lien created by
thig Security Instrument or Lender’s security interest. Borrower niey ~4re such a default and reinstats, as provided In
paragraph 18, by causing the action or proceading to be dismiasad vith & ruling that, In Lendar’s good faith
determination, precludes forfelture of the Borrower's interest in the Proparty or other material Impairment of the lien
creatad by this Security Instrument or Lender's security Interest. Borrower shzi afso be in default if Borrower, during the
loan application process, gave materially false or inaccurate Information or tatenrants to Lenter (or falled to provide
Lender with arty material infarmation) In connection with the foan evidanced by = Note, including, but not imited to,
representations conceming Borrowet’s occupancy of the Property as a princlpal vas'isnce. If this Security Instetiment Is
on a leasehold, Borrower shall comply with all the provisions of the lease. It Borrowe: scoulres fee title to the Property,
the teasehaid and the fee title shall not merge unless Lender agrees to the merger in wiltirg.

7. Protection of Lender’s Rights in the Property. If Borrower falis to perform the covenziiiz and agreements
contained In this Security tnstrument, or there is a legal procesding that may significantly affest L un-ler's rights in the
Property {such as a proceeding in bankrupicy, probate, tor condemnation or forfelture or to entorce waws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Pruparty and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a lien which has priort; aver this
Secury Instrument, In court, paying reasonable attomeys' fees and entering on the Property tu make
repairs. Although ar may take action under this paragrapb 7, Lender does niot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower sha¥ pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapsss or ceases to be in effect, Bomower shall pay the
pramiums required to oblain coverage subatantially squivalent to the mortgage insurance previously In effect, at a cost
substantiafly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer appraved by Lender. If subsiantially equivalent mortgage insurance coverage is nol avaliable,
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18, Govening Law; Severabllity. Thia security instrument shell be governed by federal law and the law oi the
urisdiction In which the Property is iocated. In the event that any provision or clause of this Securlty Instrument or the
ote confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given elfect without the conflicting provision. To thig end the provisions of this Security Inatrumant and the
Note ara deciared to be severable.

18. Borrower's Copy. Borrower shall ba given ane conformed copy of Note and of this Secunty Instrument.

17. Transter of the Property or a Beneficial interest in Borrower, If all or any part of the property or any interast
in R Is sold or transferred (or ¥ a beneficial Intarest in Barrower I8 sold or transferred and Borrower is not a natural
person) without Lendar's prior written conssnt, Lander fnay, at is option, require immecdiate payment In full of all sums
secured by this Security Ingtrument. However, thia oml?n shall not be exsrcised by Lender i exercise Is prohibited by
federal law as of the date of this Sacurity inetrument. !}

if Londer axercises this option; Lender shall give Bérmwer notice of accaleration. The notice shall provide a period
of not lass than 30 daya from the date the notice la delivered or malled within which Borrower must pay all sums secured
by this Security insuumant. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies parmkees Dy this Security Instrument without further notice or demand on Barrower.

18. Borrowsr's Rigr. ¢ Reinstate. if Borrower meets certain conditions, Bomrower shail have the right to have
enforcement of this Sectinity inatrumant discontinued at any time prior to the earller of: (a) 5 days (or such other period
s applicable law may spacity fur rainstatement} before sale of the Property pursuant 1o any power of aale contained in
this Security instrument; or (b) eitry of a Judgment enforcing this Security instrument. Those condltions are that
Borower: (a) pays Lender all su™ms which then would be due under this Security Instrument and the Nota as if no
acceleration had occurred: (b) cures (ny dofauit of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Security Instrument, inc/uding. but not Himited to, reasanable attomeys’ fees; and (d) takes such action
a8 Lender may reasonably require fo assure thai the llen of this Security Instrument, Lender's rights in the Proparty and
Borrower's obligation 1o pay the sums securss by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, thia Security Inatruni=i®-and the obligations secured hereby shall remain fully effective as if
no acceleration hatl occurred. However, this rght i «instate shall not apply in the case of acceleration under

paragraph 17.
19. Saie of Note; Change of Loan Servicer. The Ncte or a partial Interest In the Note (together with this Security
Instrument) may bs sold one or more times withowt prior notice Jo Borrower. A sale may result In a changa [n the entity

{known as the "Loan Servicer") that collects monthly payments rue under the Nole and this Security Instrument, Theta
Seice

also may be one or more changes of the Loan F unrelated (- asale of the Note. If there is a change of the Loan
Servicer, Borrowar wit be given written notice of the change in accoidurce with parageaph 14 abova and applicable (aw.
The notice will state the name and address of the new Loan Servicer ar4 ine address to which payments showld he
made. The notice wil! also contain any other information required by appilciole law.

20. Hazardtous Substances. Borrower shall not cause or permit the preser«s, use, disposal, storage, or release of
any Hzzardous Substances on or In the Property. Borrower shafl not do, nor allcw 4nvone else to do, anything affecting
tha Propetty that is in violation of any Environmental Law. The preceding two sentzaczs shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are (Jeneraily recognized to be
appropriate 1o normal reskiential uses and to maintenanca of the Property.

Borrower shall promptly give Lender written natice of any investigation, ciaim, demand, laws it or other action by
any governmeniat or regulatory agency or private party involving the Property and any Hazarouvs Substance or
Environmental Law of which Borrower has actual knowledge. i Borrower leams, or is notified by 0y aovernmental or
regulatory authority, that any removal or othar reimediation of any Hazardous Substance affecting tha Property Js
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmensv Law.

As used in this paragraph 20, "Hazardous Substances” are thoge substances defined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerosens, other lammable or toxie
petroleum products, toxic pestickées s herblcides, volatils solvems, materlals contalning asbestos or formaldehyde,
and radicactive materigls. As ysed in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to haalth, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prios to accelerstion under paragraph
17 unless a ble law provides otherwise). Tha notice shall s, : (a) the default; (b) the action required to
curs the default; (c) a date, not less than 30 days fram the date the notice is given ta Borrower, by whichthe
defauft mist be cursd; and (d) that falfure to cure the default on or batore the date specified in the notice may
result in acceleration of the sums secured by this Sscurity instruinent, foreciosure by Judicisl procesding and

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3014 8/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Ismadethis 26th dayof May, 1995 ,andls
Incorporated into and shalt be deemed to amend and suppiement the Mortgage, Deed of Trust or Securlty
Deed (the “Secunity Instrument”) of the same date given by the undersig @ "Borrower”) Lo secure
Borrower's Adjustable Rate Note (the “Note") 10 01D KENT MORTGAGE COMPANY

28 MORTH GROVE  ELGIN, ILLINOIS 68120
(the “Lender*) of the same date and covering the property described in the Securlty Instrument and located
at:

125 gvrenwood Avenue , ¥ilmette,ll 60091}
[Properly Addrese)

THE NG CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AMD THE MCRTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST R217Z CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUSY PAY.

ADDITIONAL COVENANTS. In additlon to the covanants and agreements made in the Security
Instrument, Borrower and Lender futhel covenant and agres as follows:

A. INTEREST RATE AND MONTHLY P4AYRIENT CHANGES

The Note provides for an Initial imeresizetaof §.3750 %. The Note provides for changes in the
interest rate and the mordhiy paymants, as fol ows:
4. INTEREST RATE AND MONTHLY PAYMEN' CHANGES

(A) Change Dates

Tha Interest rate | wiit pay may change onthafirst cay of June, 1596 , and on that day every
t12th month thersafter. Each date on which my interes! rate £o:4d change Is called a “Change Date.”

(B) The index

Beglnnlng with the first Change Date, my Interest rate wil be besec on an index. The "Indax” s the
weeldy average yieid on United States Treasury securities adjusted ‘n a ~onstant maturity of { year, as made
avalable by the Federal Resarve Board. The most recent index figure @-shable as of the date 45 days belfore
each Change Date ix calied the "Cutrent index.”

I the Index is no [onger avallable, the Note Holder will choose a new incex wilch ia based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by 22J"¢)  Two and Seven /
i tghths percentagepokds (  2.8750 %) tothe Curencindex. The Note
Holder will then round the result of this addhion to the nearest one-aighth of one percentage point (0.125%).
Subject 1o the fimits stated In Section 4(D} betow, this rounded amount wifl be my new interesl. st untll the
next Change Date.

The Note Hoider will then detarmine the amount of the monthly payment that would be sufficient to
repar the unpaki principai that | am expected 1o owe at the Change Date in full on the maturity date at my
new interest rate (n substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on interest Rate Changes

The interast rate | am required to pay at the first Change Date will not be greaterthan 6.3750 %or
lessthan 4.3750 %. Thereafter, my interest rate wil never be increased or decreased on any single
Giwange Date by mora than iwo percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months. My Interest rate wili never be greaterthan 12.3758 %,

MULYISTATE ADJUSTABLE RATE RIDER--AAM 5-2-Single Family-FNMA/FHLMC Uniform Inctrument Form 3111 3/45
1SC/CRID**//0392/3111(03-8%)-L PAGE 1 OF 2
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