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MORTGAGE MODIFICATION AGREEMENT

This Mortgage Mod!tieatlon Agreement, dated s of ____May 26, 19,95 nmdifles and

rostates that certaln Murtgiye, dated May 1 e 190000, Detween Nurton Do Lubovdts

atid Mt Lo Lwobov{te Aitn Wite , (the "mortgugor(s)"), whose address by 2147 Rifon

T;IIP.‘}, T, OGO - AL N Y Y - . )
okl NBD Bank, suceessor by merger o NBD_SKOKIE BANK,...

N Ae..(the "Bank™), whose ddeess Is 4OQ). M. Lincaln. Ave... . Skokie,. JL 60027

RECITALS

w&glfil{h‘f\s. the Borrower exeented and dotivered to Bank that certain Morigage dated _ Moy 21
g y 1990 and recorded on | _tay_ 30 18,90 | as Document No,

Em'-’"'"‘q I the Offico af tho Cook — County Reeordor of Deads, _Chlengn . Minols
1

\q
o
aRt

1§ "Mortgage”) encumbaring the following descelbea vaal property (the "Property”):
Sea Bxhibit "A”" attached und made o part hereof, 93155060

Commonly known as: . . P47 Nllas, Niles, W, 60648

Pecintent Index No, =19~ 112-08) -

o Agreemont dated __May_ 21 y 19_u0n the maximuinprinelpal nmaount
of 0,000, 00 between the Borcower and the Hank (the "Agrosment"), which ha< been modified
and extended as of May 26, . 1995 pursuant to an Extenslon Agreement ot even date;

WHIEREAS, it is the intention of the parties hercto that this Mortgage Modifleation Agreement shind)
renew, amend and restate all of the teems and conditlons contnined In the Mortgage, shall be entered inio
as & substitate for and not In satlsfaction of the Mortgage, and shall secure the indebiedness evidenced
by the Agreement, which such indobtedness arises from. the extension of the matrity dite of tho saime
indebtedness origlnally secured by the Mortgage,

NOW, THEREFORE, in consideration of the Recitals set forth above and other good and vajuable
canslderation, the reesipt and sufficloncy of which are hereby acknowledged, Borrower and the Bank
agroe to restate the Mortgage th its entirety us follows:

hA A NED SKOKTE BANK
HOME EQUITY ACCOUNT
REVOLVING CREDIT NOTE
Variable Rate
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Definitions.

(1) The words "borrower”, "you” or “yours™ mean each Mortgagor, whether single or jolnt,
who sign below.

{2y The words "we", "us”, “our” and "Bank" mean the Mortgagee and its successors or
Assigns,

(3} The word "Property” means tho land desceibed above, Property includes al) bulldings and
tmprovements now on the land or hullt in the future, Property also tacludes anyihing
attached 10 or wsed In conneetion with the land or attached or wsed i the futare, as well
is proceeds, ronts, Tncome, royaltles, ete, Property also fneludes all other righty in real
or persotal propenty you miy have ay owner of the land, ineluding st minerid, oil, gas

andfar water rights,

Securilz,  You uwe the Bank the maximum principal sum of §30,000. 00 or the
aggregaie nnpaid amount of all loans and disharsements made by the Bank to you pursuant fo the
Agreemend, sshich is incorporated herein by reference.  You must repay the full amount of the
losn, including principal and interest, if not sooner due pursuant 1o your Agreement, no jater than

My 202010 . Interest on the outstanding principal shall be calculated on a
fixed or varlabloruis as_referenced by your Agreement, As seeurhty for all amounts due to us
under your Agresment, inctading ol futurs sdvances migle within 20 yenss from the date hereof,
all of which futre advances shall have the same priority as the ociginal Jonn, and 1l extensions,
amendments, renewals or medifieations of your Agreoment, yau convey, mortgage sixd warrant
1o us, subject to Hens of records ke Property.

Borrower's Promises,  You promise to!

(1Y Pay afl amounts when due under your Anreement, including Interest, and 1o perform uli
duties of the joan agreement and/or this Mortgage.

(2 Pay all taxes, nssessmons and Hons thid are aszsssed ngainst thy Property when thay are
dug, If you do not pay the txes, sssessiments or Liens, wo cun piy them, I we chooss,
and add what wo have pald to the ameunt you ows us vader your Ageeement whth Intorest
to be pald as provided in that Agreement,

Nat execulo any morigage, securlty agresment, assignment of feases and rentals or other
agreoment granting o Hon agalnst your interest in the property withouv our prior written
consent, and then only whon the document granting that Hen expresasy crovides that h
shalt be subjeet to the Hon of this Mortgnge,

Keep the Property In good repate and nor damnge, destroy or substantisly <aange the
Praputty,

Keep the Property fnsured agadnst foss ar damage caused by firs or other hazards with an
insurince carrler accoptable to us, The insurance policy must be payable o us and name
us s losured Mortgageo for the amoint of your loan,  You must deliver i copy of the
polley to us If wo request ft, 1 you do not obtaln insurance, or pay the premiums, we
iy do so and add whit wo huve pald to the amount you owa us under your Agreement
with Intsrest to bo pali ns provided In the loan sgreement, At our option, the insuirince
proceeds may he applied to the balance of the loan, whether or not due, or © the
rebuliding of the Proporty,
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(6)  Keep the Property covered by flood Insuranco It it Is located in a speclally designated ood
hazard zone.

Environmentnl Condition,  You shall not cunse or peemilt the presence, use, disposal or
relense of any hazardous substances on or in the Property,  You shall not do, nor allow anyons
else ter do, anything aftecting the Property that Is tn violation of any wnviconmental law,  You
shalt prompily give us written notico of any Investigatlon, clafm, demand, lawsuit or other action
by any governmental or rogulatory ngency ot privide party involving the Property. I you are
antiied by any governmental or regulmory mithority that any removal or other remedlution of
any hazardous substanee affeeting the Property 1s nesessary, you shall promptly take all necessary
comedial actions in accordance with applicable environrmental laws.

Deinuti. T you da not keep the promises you made in this Morigage or you tuil to meet the
terms Ofyour Agreeraent, you will be in default, If you ave in default, we may use any of the
rights or rumadies stated in your Agreement including, but not limited o, those stated In the
Dufault, remedizs on Default, and/or Reducing the Credie Limit paragraphs ar as otherwise
provided by apptivavis law. 1f we accelerite your outstanding balance rod demund payment in
futl, you give us thepower and authorlty w self the property sccording 1o provedures allowed by
law. The proceeds ol suvessale will be applled first 1o any costs and expenses of the sale,
including the costs of any epyizonmental investigation or remediation paid for by us, then w
reasonahie attorney's fees andd then fo the amount you aowe us under your Agreoment,

Due on Sule, If you sell or transinc all or any part of the Property or any interest in the
Property without our prior written coasep’;-the entire balance of what you owe us under your
Agreement is due immediately,

Eminent Domain, Notwithstanding any taking.urder the power of eminent domunin, you shall
continue to pay the debt In sccordance with the teeaz of the Agreement until any award or
payment shall have been actually received by you, by signing this Morigage, you assign the
entire proceeds of any award or payment and any interest to us,

Walver of Homestead Right, You hereby release and walve albrighis under and by virtue of
homestead exemption laws of the State of Iitinois,

Other Terms,  We do not give up any of our rights by delaying or fallirg 10 exercise them at
any time.  Our rights under the Agreement and this Morigage are cumulative You will allow
us to inspect the Property on reasonable notice, This shall include the right 1o perform any
environmental investigation that we deem necessary and to pecform any cavirpnmental
remediation required under environmental law,  Any investigation or remedistion will be
conducted solely for our benefit and to protect our interests. 1If any term of this Mortgage is
found to be illegal or ynonforceable, the other terms will stiil be in effect, This Agreement may
secure “revolving credit® as defined in 81S 1LCS 205/4.1, The revolving credit line shall be
governed by and construed in accordance with the Iinols Financial Services Development Act,
175 ILCS 67571, et. seq, Upon or at any time alter the filing of a complalm to foreclose this
mortguge, we shatl be entitied 10 enter upon, take possession of and mansge the Property and
collect rents in person, by agent or by Judiclally appointed recolver without notice and before or
after any judiclal sale. You agree to pay all of our fees including attorney’s fees, recelver's fees
and court costs upon the filing of a forectosure complaint,
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() The above and foregoing Rocitaly are Incorporated Into and made u part of this Mortgags
MadHication Agreoment hereof,

(N WEPNESS WHEREOP, the partles horeto have caused this Mortgage Modification Agresmem 1o be
vxeented this ilate Nest wrliten abovo,

SamiArre iy .y

Namo [Peing)__Norton '-‘."“‘”'“,:;_,. e etres seree e

o
X laene L0 y“?nur 1‘
o

Namo (Print):__ dnnette febovlls

)

BANK:

X ‘\vm\f [ \ (E;H[U\m

PRI

Name (Peiny__ _Norman K. Solumon, v,

Titie: Bunkfng OCf Lee A

¢ : h

Lo
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STATE OF ILLINOIS | 1SS, &

COUNTY OF Covk )

. L aonatary public b and for the above connty amnd state,

wrlily(lnl . . e PessORlly
Ketown ta e (o l»-, thu same pmon whuu. noine( .) i (or S\lt) subseribed 1o the turcbmng m»numn.. L m wul ul before me this day in
persan, and acknowledged that hefshedhey signed and defivered the insimment os hisher/their 1eec_nd volontary act for the

use purpmc\ therein set forth, ‘The forguing instrument was acknowledged before me on this ob day of
. May 19 950 by o Norman K, Selomon, Jr o
Banking Officer " o NBD Skokie Bak, N.A., » national banking association, on behalf of
the assocktion. ) "
PUBEPL UL LI LLLLLTGGY < _ (. M) A C“‘}C _____________________
t} YOKFICIAL SEAL" 3
5 . NSKY i, ol Pl Nolary Public, ook ... Coyy, Minois

¥ Ceok Cuunty, Stote of Hlinols $
My ot saucwoies 1425/8 %

BAGH 1%t 5 O L B BOHL My Commission I‘:‘;cpircsa:,7 /1 ¢ / ap
This Instrument Drafted By: ' When Recorded Return To

NBD SNOKTE BAMK N. A, HOME FEQUTITY LOAN CENTER
s001 N, Livcoln Ave, 600 Meacham Road
skokle, 1L 00027 Schaumburg, 1L 601%6
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ot 23 {excopt the North 82,13 feot thervof) in Chentar-
field-Niles Resubdivinion Unit No, 3, baing a Reswkxtivision
Ol pact of Lha Hocth West 14 of Seetlon 19, ‘foamuhip 4]
Hovkh, Bango 13, Baot of the i Principal. Movidian in

Cool Connty, T1linols
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