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S ON MORTGAGE Loan #1 206589777

THIS MORTGAGE ("Security [nstreinent®y ix given on May 24, 1895 . Thy mortgugor is
Peter Procyk, A Married Man snd Rau Jean Procyk, A Married Woman, Joint Tenantu
w/Rights of survivorshlip

("Borrower”). This Security Instrument is given o 95355'7 56

MCMANN MORTGRGE CORPORATION
which is orgunizel and existing under the faws of The stein nf Illinoin » nd whoke
sddross is 18525 B. Torrence Avenue , Langing, Iilinoiws 60438

("Lendur”), Borrowor owes Lender the prineipal sum of

sixty #ix Thousand Baven Bundred Piity and
N0/ 100 -mmmmosa e e e R — Pollw (U8 §  66,750.00 )

This dubt is evidenced by Borrower's nole dulid the wume dule ox this Security Snstrument (*Nots”), which provides for

monthly payments, with the fult debt, if not paid varlier, dus and puygbls on June 1,72925 )
This Sscurity Instrument secures to Londor: () the repaymont of the debt evidsnced by the Nate, with intorest, nnd nll ronowals,
extengions und modifications of the Note; (h) the payment of all other sums, with interesy, wbanced wndor pargraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Horrower's covenwats vt agroements undor this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgago, grant and convéy io Lendor the foltowing
described property focated in i . Cook County. llinois

Land situated in the County of Cook, Btate of Illinecia, desoribed as:

Lot 3 and 4 in Block 6 in Lanskng Park, a Subdlviaion of part of the

Boutheant /4 of the Southeast 1/4 of Saction 30, and & part of the West

1/2 of the Bast 1/2 of the Northeast 1/4 of Bactlon 31, Township 36 NWorth,

Range 15 East of the Third Principal Meridian, uccording to the rlat .

thereof filed in the Regietrer’s Office of Cook Cournty, Illinois on April

18, 1922 as Document 152084, in Cook County, Illinois,

Item # 30-31-211-026 & 027 Ward #
which hus the address of 17910 park Avanue Lansing fSiecel, City),
{linois 60438 [2ip Code] ("Property Address”);
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TOGETHER WUTH ul} the improvements now of hereaftor erected on the property, und sl casements, appurtensnces, and
listuron now or hercafler w purt of the property. ANl replacoments and wdditions shall elso by covered by this Securily
[ustewment. All of the fursgoing is reforred 1o in s Security nrtrument ws the "Property.”

BORROWER COVENANTS that Borrower in lnwlully seised of tho estute herehy conveyed and has the right 1o mortgags,
grant wnd eonyoy the Yropurly and that the Proporty s unsricumbered, oxcept for encumbruncen of record. Horrowsr wirray
und will defend gunerally the title 10 the Property against alf claims and demands, subject b any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts tor astions] wse uned non-uniform covenants with Jimitwl
varistions by jurisdiction t constitute s uniform security instrument covering real property.

UNIPORM COVENANTS. Rocrower and Lomder covenant and agreo us (olfows:

t. Payment of Principal and Interest; Prepuyment and Lite Charges, Borsower shall promptly puy whoa due the
princigal of und intereat on the debt evidenced by the Note und any prepaymont und fute charges dus under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or %0 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untif the Note is puid in full, « sum ("Funds®) for: (2) yeurly taxes
und usivssments whish may wttiin priority ovee this Security Instrument as @ lien on the Property; (b) yearly leaschoid psymenis
or ground rents on the Proporty, i gy (¢) yourly hazaed or property insurincs promiums; () yearly Rood insurancs promiums,
if uny; () yearly muosigegs insunues sremioms, if any; and {f) wny sums payublo by Horrower to Lender, in nceordance with
the provikions of parsgrapn 2, in livu of the pryment of morigage insurance premivmy, These flems ure called "Eicrow Hems,"
wender may, at any time, vatleot and hold Funds in an emount not o exceed the meximum amouns o Yender for o fedorally
telutedd mortgage loon may requirs for Borrower's escrow account under tha federal Real Eswmte Settlement Procedures Act of
1974 us amonded from time to tiro, 12 1.8.C. Section 2601 e seq, ("RESPA"), wnless another law that applies to the Funds
sols a Josser amount. 1 so, Londec iy, «t any time, collect and hold Fundu in an amonnt 1ot to exceed the losser amount.
Lendor may eatimate the amount of Furdsdie on the basis of curreat data and reasonuble estimatos of expondituros of future
Ercrow lums or otherwise in avcordanes with anplicuble law,

The Funds shull ho hold in an inwtitutive. whoss doposits aro insused by n fedorn) ugency, instruinentality, or entity
tincluding Lender, if Lender is such an institution) or in any Fedoral Home Loun Bunk. Lendor shal) upply the Punds to pay the
Escrow ltems. Lender may not churge Borrower for Koldling and applying the Funds, annunlly snalyzing the escrow account, or
verifying (he Bscrow ltemy, unless Lender prys Borrower interest on the Funds and applicable Iaw permits Lender to make such
a charge. However, Lender may require Boreawer to pay s 000-time churge (or sn independent real estate tax reporting service
used by Lender in connection with this toan, wunfess npplicails Inw provides otherwine, Usless an agreement is muds or
applicable law requires intorest to ho prid, Lendor shadl not bo roquiced to puy Borrowoer uny inforest or anrnings on the Funds,
Borrower uad Lender may agiee in writing, however, it interost wtielt Ty pid on the Funds. Lender shalt give (o Borrewer,
without charge, an annual accounting of the Funds, showing credits aid debits to the Funds and the purpose for which cach
dobit te the Funds was made. The Funds are piedged ss additional secnrity-£0r all sans secured by this Seeurily Instrument,

[ the Funds held by Lender oxeced the imounts permitted to be held by af plicable luw, Lender shall nccount to Borrower
for the excess Funds in secordance with the requirements of applicable law, 1F tho aioant of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when dus, Lender may so notify Dorrowordi writing, und, in such caso Borrower
ehinll pay to Lender the nmount necessiry o make up the deficiency. Borrower shall mecis ups the deficiency in no more than
twelve moathly payments, ot Lender's sole diseretion.

Upon paymeat in full of all sums sccured by this Security Instrument, Lender shalt promily, refund to Borrower any
Funds held by Lender, Hf, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior t-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the 1ime of sequisition or sade ns a credit aghirat-the sums secured by
this Security Instrument.

3. Application of Payments, Unless ipplicable luw provides otherwise, all payments recoived by Lender wider pragruphs
1 and 2 shull bo upplicd: first, to any prepayment charges due under the Note; second, (0 amounts prysble under paragraph 2;
third, to interest duo; lourth, 1o principal duo; wnd fust, to any tute cherges duo under the Note,

4. Churges; Liens, Borrower shall pay all tuxes, sssessinents, charges, fines snd {mpositions atlributsbls 1o the Property
which may attain priority over this Security Instrument, wnd lewsshold payments or ground rents, it uny. Borrowsr shall pay
thse obligations in the mmnner provided in purogsaph 2, or if not paid in that mandor, Borrower shall pay thom on timy directly
10 the porson owed pryment. Burtower shull promptly fumish 1o Lender s} noticos of amounts to be peid under this pursgraph.
{f Borrower makes these puymonts direetly, Borrower shull prompily fuenish to Lender receipts ovidencing the payments.

Borrower shall promptly discharge any tien which hus priority over this Security Instrument unless Borrower: (a) ngreos in
writing to the pryment of the obligation secured by the lien in « manner uceeptable to Leader; (b) contests in good faith the lien
by, or detonds aguinst entorcement of the livn in, legnl procecdings which in the Lender's opinion opurnte 1o prevent the
enforeement of the len; or (¢) secures from the holder of the lien an agreoment satistuctory to Lender subordinating the lica to
this Security Instrument. If Lender determines that uny part of the Property is eubject to a lien which may sttein priority over
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thin Securily Instrument, Lender muy give Hortower u notico identifying the Tion. Borrower shall salisfy the lion or take one o
more of the actions sl forth shove within 10 dayy of the giviag ol natico,

& Hueard or Property insurnnce, Borrowse shatl keop the impravements now existing oc heresltar orocted an the
Property insured aguinsl loss by firo, hazneds includod within the term "extendod coverage® and nny other hazards, inoluding
floods or floeding, for which Lender requires insurance. This insusunce shull be maintained in the umounts wied for the periods
that Lender requires, The insurance carrior providing the insurance shall be chosen by Borrower subject to Lender’s approval
whichi shall nat bo unrewsonebty withhuld, Tf Borrower fils 10 maintain coverage described above, Lender may, al Lender’s
option, obtain covernge Lo prutect Londor's rights in the Property in accordanes with puragruph 7.

All insurance policies and renewals shall bo aceeplable 1o Lender und shall include n stundurd mortguye cluuse, Lender
shall have the right 10 hold the policies and ronewals, If Londor requires, Borrower shall promptly give to Lendor sll recoipts of
puid promivmy and renswal sotices. In the event of low, Borrowor shall give prampt police to the insurance carrier and Londor.
Lender may minke proot of loss i not mads promptly by Borrower.

Unluss Lendor nnd Horrower olhorwise sgree in writing, insurun-o procecds shail bo applied 1o restoration or repair of the
Propurty dumaged 41 the restorution or repair is economicully foasible nnel Loader's security is not lessened. I the restosation or
repair i not economically feastble or Lendor's security would he loskened, the insurance procesds shall be applicd to the sims
mecured by this Security Insirument, whethor or not then dus, with any oxcess poid to Borsower, If Borrower abundons the
Proporty, or dees not ausvee within 30 Jays a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coltect the insvince proceeds, Lender may use the procesds to repair or restore the Properly or to puy sums
sepured by this Security instrumany, whother or not then due, The 30-duy period will begin when the notice is given,

Unless Lender and Borrowzr otherwise agree in writing, any applicstion of proceeds 1o principul stall not oxtend or
postpony the due dats of the monthly rayments referred to in paragraphs 1 und 2 or change the smount of the puyments, 1f
under purugraph 21 the Property is scquiven by Lender, Borrower's right (o any instizancs policies and proceeds rosulting from
dunuge to the Propurty prior to the scquisitiop shall pass o Londer to the sxtont of the sums secured by this Security Instrument

!

inumediatoly prier to the sequisition,
6, OQceupitncy, Preservation, Maintenanee and-2votection of the Property; Burrower’s Loun Application; Leaseholds,

Bocrower shull occupy, establish, and s the Properiy s Horrowes's prineipal residence within sixty davs after the sxecution of
this Security Instrument and shall continue to occupy the Pregarty as Borrower's principnl rosidence for at leust om year afier
the date of occupancy, unfess Lender othorwise agrees in witing, wihich cotsent shall not be unceasonably withheld, or unless
sxtenunling circumstisices exist which are beyond Borrower's control, Borrower shall not destroy, dumage or bupair the
Proporty, nllow the Property to duteriomte, or commit wasts on the’ Property. Borrowsr shall bo in default if any forlviture
action or proceeding, whether civil or eriminal, is bogun that in Lendes's good fuith judgment could reswlt in forfoiture of the
Propurty or otherwise materially impair the lien created by this Security tneiment or Lendor’s security interest, Borrower may
cure such u defuult and reinstate, s provided in puragraph 18, by causing the aetivn or proceeding to be dismissed with & ruling
that, in Lender's pood [hith determination, precludes forfeiture of the Borro ver'sinterest in the Property or other mmtariai
impairment of the lien creaied by this Sceurity Instrumeni or Lender's security iptarpst. Borrower shull also be in default if
Burrower, during the loan application process, guve muterially false or innccunts infapantion or stalements (o Lender {or failed
to provide Lender with uny materin® information) in connection with the loan evidenced oy tie Note, including, but not limited
to, representations concerning Bowiower's occupancy of the Property us n principl residence, 't this Security lnstrument is en s
loasehold, Borrower shul! comply with sl the provisions of the lesse. 1f Borrower acquires dee title 1o the Propeny, the
toasenold umd the fee title shall not merge unless Lendur agrees to the nerger in writing.

7, Protection of Lender’s Rights in the Property. |f Borrower fuils 1o perform the covenants ane agreements contained in
this Security {nsirument, or there is a Jogal proceedig thet may significantly affect Lendor's rights in the Properly (such us s
proceeding in bankruptey, probate, for condemngtion or fofeiture ar to onfores laws or regulations), then Leader nuwy do and
pry for whatever is necessury to protect the value of the Property und Lender's rights in tho Proporty. Lender's nctions may
include puying any sums secured hy a livn which has priority over this Secunty Insirument, appesring in coutt, paying
regsonably atiormeys® fees wnd entering on the Property 1o muke repuirn. Although Londsr may tuke sction under this paragraph
7, Londer does not have to do so.

Any amounts disbursed by Lendor under this paragraph 7 shafl become addittonal debt of Barrower secured by thiy
Security Instrument, Unless Borrower snd Lendor ugree to other terms of puyment, these amounts shall bear intorest from the
dute of disbursement at the Note rate wnd shall bo payuble, with interest, upon notice from Lender to Borrower requesting
piymant,

8. Mortguge lnsurunce, If Lendor required morigage insurance as a condition of making the 1oan secured by this Security
[nstrument, Borrower shail pay the premiums required to maintain the mortgage insurance ins effect, If, for any reason, the
mortgego insurance coverage required by Lender lapses or ceuses 16 bo in offeet, Borrower shall pay the premiums required to
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obstuin coverage substantislly equivalent w the mortgnge insurunice pwvmunly in Liluu n! “ uml huhbllmh.l"y equiviend to the
cont to Borower of the murtgnge insurence pnw;nun!y in effoct, trom wn altormnis mortyage inssrer approved by Looder, If
suhumnllully eijuivalent morlgugo msutance covorge iv ot avuaitable, Borrowsr shall pay to Londer each month & sum equal (o
nne-twelfth of the yearly mortgage insurance premium heing paidl by Borrower when the insurance coverige inpsed or cesed (o
be in offect, Lender will uecepl, use and rotain these payments us o loss reserve in lieuw of mortgage insurnce, Loss reserve
paymunts may no longer be required, at the option of Lendor, if mortguge insurunce caverage (in the smount and for the period
that Lender vequires) provided by an insurer approved by Lender aguin becomes available and is obtained, Borrower shull pay
the premiums required to maintain mortgage insurancs in effect, or to provide  loss reserve, unlil the requirement for morigags
insurance onds in sccordanco with any writlen agreement hotween Borrower and Lender or applicable law.

9. Inspection, Lender or ity agent muy muke ressonable entrica upon and inspections of the Proporty. Lender shal} give
Borrower notice at the timw of oc prior to an inspection specifying reasonble cause for the inspection,

10, Condemnation. The procecds of any award or eliim for damages, direet or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, sre hereby uasigned and
shall be paid to Looder,

In the svent of sdotal teking of the Proporty, the proceads shull be spplied fo the sums secured by this Security Inatrument,
whether or not then e, with uny vxeess puid t Borrower. [n the event of 1 pactial taking of the Propesty in which the fuir
ket vidue of the Proparty unmedintoly botore the taking is equal to or grautor e the smount of the sums sectrod by this
Security Instrument insmediniely befors the tking, unless Borrower wd Lender otherwise agree in writing, the suma secured by
this Security Instrumont shali-oe dduced by the amount of the proceeds multiplied by the following fruction: (a) the toal
amount of the somy secured immwdiziely bofore the wking, divided by (b) the fair market value of tie Property immediutely
before the teking, Any batunce slull Yo paied 0 Borrower, In the event of o purtinl taking of the Property in which the fnir
market value of the Property iminedinlely etore the taking in less than the amount of e sums securod immedintoly hofors the
tuking, unless Borrowsr und Lender otherwire uplee in writing or unless applicable law otherwise provides, the proceeds shall
bo applied to the sums secured by thiv Security fnvinement whethor or not the sums are then due,

If the Property is sbandoned by Borrower, oi1%, Gfter notice by Lender to Borrower that the condemnor offors to make an
sward or sottle & clarm for dumages, Borrower fails v r“*ﬁpund to Lender within 30 days atter the date the notice 1 given,
Lender is nuthorized to coitect and apply the proceeds, at its sinion, sither to rostoration or repuir of the Property or to the sums
secured by this Security instrument, whether or not then due.

Unless Lender anl Borrower otherwise agree in writing, #ay upplication of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referced to in purageeeine 1 and 2 or change the nmount of such peyments.

11, Borrower Not Released; Forbearance By Lender Not o Waivel, Extension of the time for puyment or modification
of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in interest of Borrower shall
not operale to rolease the Linbility of the original Borrower or Borrower's sucez 50t in interest, Lender shall not be required to
commence proceedings aguinst any successor in interest or yefuse lo extend time for payment or otherwise modify amortization
of the sums secured by this Swcurity Instrument by reason of sny demand madid 5y the original Borrower or Borrower's
successors in intorest. Any forbearancs by Lendor in exercising any right or remedy snp'{ not be n waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The'covenants and agreements of this
Security [nstrument shall bind and bonefit the successors and wssigns of Lender and Rorrower! subject to the provisions of
parugruph 17, Borrower's covenants and ugreoments shall be joint and several. Any Horrower who so-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morlgage, ¢reat and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pemonilly obligeterd-to pay the sums
secured by this Security Instrument; und (¢) ugrees thut Lender and any other Bortower may agree to oy n.nd, mudify, forbear or
muke any accommodutions wilh regard to the terms of this Security Instrument or the Nole without thal Borrower's consent,

13, Loun Charges. If the loan seeured by this Security Instrument is subject to o law which sets muximum loan charges,
und that Jow is finully interpreted so that the interest or other loan charges collected or to be collected in connection with the
lown exceed the permitted limits, then: () any such Jonn charge shall be reduced by the amount necessary 1o reduce the charge
to the pormitted limit; und (b} uny sums already collected from Borrowsr which exceeded permitted limits will bo refunded to
Borrower. Lender may choose to muke this refund by reducing the principsl owed under the Note or by making a direct
payment to Borrower, If a refund reduces principl, the reduction will be treated ws o partial prepuyment without any
prepayment chirge under the Note,

14. Notices, Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class matl unless applicable law requires use of ancther method, The nolice shall be directed to the Property Address
or any other address Borrower designetes by notice to Lender. Any nolice to Lender shall be given by fiest class mail to
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Lender's address stated herein or any other address Lender dwiunulus by nt)!tu. lu Bnrruwcr. Any notico previded for in this
' Secunity Instrement shall be deemed te have been given to Borrowor or Lender when given us provided in this paragraph,

15, Governing Luw; Severabillty, This Security Instrument shull be governsd by feders) law and the law of the
Jurisdiction in which the Proporty is tocated. In the event thai any provision or clause of this Security Inktrument or the Note
contflicts with applicuble lnw, such conflict shall not affect other provisions of this Security instrument or the Note which can bo
given offect without the conflizting provision. To this end the provisions of this Seeurity Instrument and the Note ars declared
to bu severable.

16, Borrower®s Copy, Borrower shull be given one voniormed copy of the Note and of this Seeurity Instrutnent,

17, Frunster of the Property or 5 Beoefickal fnterest in Borrower, 1f afl or any part of the Property or any interest in it
it sold or transforred (or it a boneticin! interest in Borrower is sold ot transferred and Borrower is not n nutural person) without
Lender's prior wrilten consent, Lender muy, at ity option, require immedinte pryment in full of all sums sscured by this
Security [nstrument. However, this option shall nol be exercined by Lender if exercise in prohibited by federal law ss of the date
of this Security Instrument.

[f Lendor ex:icises this option, Lendor shull give Borrower notice of sccelortion. The noticw shatl provide a period of not
loss than 30 duys trom the date the notice is delivered or mailed within which Borrower muut pay all sems secured by this
Security Instrument. | dorrower failk (0 pay thuse sumw prior tu e oxpirstion of this period, Lender nuy invako any romedies
pormittod by thin Securitv imtrument without further notice or demund an Horrower,

18. Borvower’s Righc.va Reinstate, 1T Horrower mgots contain conditions, Borrower shudl have tho right to huve
enforcomont of this Security Distrament discontinusd ®t any time prioe to the enrlier of: (1) § duys (or such other period 1y
applicable low muy specify for reirsiatement) bofore sulo of the Property pumsuant to any power of sads contuined in this
Security Instrument; or (b) eitry of a judgment onforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be dueunder this Security Instrumsent and the Noto as i no aceelortion ful oecurred; (b
cures unty defuult of any other covenants or agreoments; (¢) pays afl expuases incurred in enforcing this Security Instrumont,
inclucing, but not limited (o, roasonnblo attorasya” fees; und (d) twkes such action us Lender may reasonsbly require (0 assure
that the lien of this Sccurity Instrument, Londer’s gy in the Froperty and Borrower's obligntion to puy tho sums secured by
this Sucurity Instrument shall continue unchunged: “feon reinstatement by Borrower, this Sccurity Instrument amd the
obligations secured herehy shall remain fully effective as if 7oaccelendion hud occurred, However, this right to reinstate shall
not apply in the caso of accoleration under purngraph 17,

19, Sule of Note; Change of Loan Servicer, The Nots eeu purtinl intorost in the Noto (togothor with this Security (@
Instrument) muy be sold one or more times without prior notice toBarrowor, A sale may result in a chunge in the ontity (known €N
as the "Loun Servicer”) that collects monthly payments due under the Natoand this Seeurity Instrument. There alse may bo one
or more changes of the Loun Servicer unrelated to i snlo of the Note, If theie-is # change of the Loun Servicer, Borrowsr will bo ¢ -
given written natice of the chungs in necordance with pursgraph 14 abeve and appiisuble law. The notice will stato the name and ~1
udldress of the now Loun Servicer und the sddross to which paymonts should S joude, The notics witl also contain uny other g;

information requised by upplicable law,

20, Huzurdous Substances. Borrower shall not cause or persnt the presence, 4ase; disposal, storuge, or releaso of any
Husardous Substances on or in the Property, Borrower shall not do, aor allow anyoie else 1 do, anything affecting the
Property that is in violation of uny Environmentul Law, The preceding two sentences shall y.ot apply to the presence, use, or
slorage on the Property of smull quantities of Hazardous Subslances thut are genorully recognized t be nppropriste to normal
residential uses and to maintenunce of the Property.

Borrower shull promptly give Lender writien notice of any investigation, claim, demand, lawsult-or other action by any
governmental or regulatory ngency or private party involving the Property and sny Hazardous Substance'or Eavironmental Law
of which Borrower has uctual knowledgo, If Borrowor learns, or is notified by any governmental or regulaiary authority, that
uny remaval or other remediation of uny Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substares by
Ervironinental Law and the following substunces: gasoline, kerosene, other fammable or toxic petrolewm products, toxic
posticides and horbicides, volutile solvents, materinly containing asbestos or formaldehyde, and radioactive materinls, As used in
this paragraph 20, "Environmentsl Law" meany federal laws and laws of the jurisdictio. where the Property is located that

relate 1o health, safsty or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agres as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's brench
of uny covenant or agreement in this Security Instrument (but not prior to accelerution under puragraph 17 unless
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upplicuble luw provides otherwise). The notice shall specify: (n) the defuult; (b) the setion required to cure the defauld;
(c) u date, not less than 30 diys from the date the notice is given Lo Borrower, by which the defuult must be cured; and
(d) that fallure to cure the defuult on or hefore the date specified in the notice may regalt in aceeleration of the sums
secured by this Secarity Instrument, foreclosure by judicinl proceeding and sale of the Property. The notiee shall further
mfurm Borrower of the right to reinstute nfter necelerntion und the eight 10 assert in the loreclosuse proceeding the
non-gxistence of a defanlt or any other defense of Borrower Lo aceeleration und foreclosure, If the defauit is not cured on
or betore the date specified in the natice, Lender, ot its option, may require inunediate pnyment in fubl of all sums
steured by this Security Instrwnent without further demand and may foreclose this Securlty Fastrument by judicinl
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided In this puragraph
21, Including, but net limited to, ressonuble nidarneys' fees and costy of title evidence,

22, Relense, Upen puymont of il s seciired by this Security Instrument, Londer shul! reiouso this Securily Instrument
without charge (o Borrower. Borrower shall puy any recordation costs,

23. Waiver of Homestend. Borrowor waives nll right of homestead vxemption in the Property.

24, Riders to this Sccurity Instrument. 1f ono or more riders are oxecuted by Borrower and recorded togather with this
Seeurity Insteument, the covinmits and ugreomstits of cach wich rider shall be incorporated into and shul) amend and supplement
the covenants wid ugreements o tos Securily Instrument as if the rider(s) wers g part of this Security Instrument,

[Check applicable box(es)}

Adjustuble Rate Rider F] Condorminium Rider [;;] 1-4 Family Rider

w=] Ornduated Payment Rider L;ﬁ] Plannad Unit Dovelopment Rider },,_,J Biweekly Puyment Rider
Bulloon Rider o) REtO liMprovement Rider L..! Second Home Rider
V.A, Rider L Oher(s) [speeify |

BY SIGNING BELOW, Borrower uceepts und agrees (o the tirms and covennnts contuined in this Security Inatrumont and
in any rider(s) executed by Borrower and recorded with it

Witnosos: \ <
HEH \_} o F‘%K ) ‘ o
I U0 TS ISR I W e e (S}
Potar Prosyn Hurrower
i g b7 ¢ ety g § kA e v s f s e it e b ] \ .‘.-). / | ’ /
WAL Lo " & (Sonl)
S 1 V. U Janu/?rocyk -Berrowar
(Seal) 0. (Seal)
-Borrower -Borrower
Aoek
STATE OF y.!,lNOIS, 1 ) ) look =t County 88
Lo b ade el + a Notary Public in and for suid county snd state do hereby certify

that Pater Procyk, A Married Man and Rae Jean Procyk, A Married Woman

» personally known to me (o be the sumo person(s) whose name(s)

subscribed (o the forcgoing insirument, appeared bofare me this day in person, and ucknowledged that T hey
kignosd and dotivered the suid insteument us THEIR  free und voluntory act, for the uses and purposes therein sot forth,
Qiven undor my hand and official seal, this ~ 24th duyof  May , 1995
() i
o . 7 11 '{;i s
My Commission Expirus; \,, k iﬂf -U WA I fﬁ

Mowey Wablic -~ » - [
oreiginL GERL
1o pUBLID, BTATE OF ILLIHOIS
m.sﬂlll.lmom Page B ol 8 N GO'MWBNON EXPIRES /2196, Form 3014 ©/90
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ADJUSTABLE RATE RIDERwoan #: 206599777

(1 Yeur Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER i3 mugle this 24th duy of May
v #nd i incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Truul
or Security Deed (the *Security Instrument*) of the sume dats given by the undersigned (the “Borsower”) to secure

Borrower's Adjustable Rate Note (the "Note") to
MCMANN MORTGAGE CORPORATION

(the"Lender”) of the same date and covering the property deseribed i the Security Instrument and located al:

17910 Park Avenue, Lansing, Ilinols 60438
[Proporty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE (AIID THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWCER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM/ RATE THE BORROWER MUST PAY,

ADDITIONAL COVENARTS, In addition to the covenunts and sgreements made in the Security Instrnent,
Horrowsr and Londer further coveannt and wgree i follows:

A. INTEREST RATE AND MONTULY PAYMENT CHANGES
The Note provides for an initial interesi tuie ol 7.750 %. The Note provides for chunges in

the interest rate and the monthly puyments, an Falows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES
{A) Change Dates
The interest rate I will pay may change on the fisst duy of” - June . 1998 , und on thot
day every 12th month thereufter, Each dato on which my interess rite could change is culled 4 *Chunge Date, *

(B) The Index
Boginning with the first Change Dale, my interest rato will be bieca on an Index. The “Index” is the weeklydn

uverage Yield on United Stutes Treasury securitios ndjusted to & constunt maturity ot | year, us made available bya?
the Fedorul Reserve Bourd, The most recent Index figuro wvailable as of ths dite 45 days before each Change Duwm

i called the "Current Index.”
If the [ndex is no longer uvailable, the Note Helder will chooss a new index. which is based upon comparuble

information. The Nots Holder will give me notice of this choice.

(C) Culeulution of Changes
Before each Change Date, the Note Holder will caleulute my new interest rate by adding thicne
percentage point(s) ( 3.000 %) to the Current

ludex. The Note Holder will then round the rostlt of this addition to the aeurest one-sighth of unepezcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded nmount will bo my new intsrest rets until

the next Chango Date.

MULTISTATE AGJUSTABLE RATE RIDER - ARM 6-2 - Single Farily - Fannte Mea/Freddie Man Unform Inatrumont

Paga 1 af 2 Kor y
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The Noto Holder will then dotermine the smount of the smomhly payment that would be sulficient to yopry the
uapuid principal that | um expected 1o owo st the Chunge Dito in full on the Maturity Dale at my new interest s
in subwtuntinlly equal payments, The renult of his calculntion will b the new smount of my mouthly payment.

(D) Liendts nn Interest Rote Changiy
The interest vute [ am required to pay at the first Change Date will not by greuter than 9,750 %
or lews thun 5.750 %. "Thoreniter, my interest rale will never be increased or decreased on

uny single Change Date by more than two porcentuge points (2.0%) from the rate of interest [ huve been paying for

the preceding tvelve montha, My interest ruto will nover by greater than 13,750 %.

{E) Effective Dnte of Chinges

My naw interest rate will become effective on gach Chunge Dute. | will puy the amount of my new monthly
paymentoepinning on the first monthly payment date after the Change Date umil tho wmount of my monthly
payment charges again,

{F) Notior ol Changes

The Note Holdae will deliver or midl o mo a notice of uny changes in my interest rato and the amount of my
nonthly paymontbafore the effective date of any change, The notice will include information required by law to be
g;vnn mw und ulso she' 1dle and tolephony number of o person who will mnawer any quostion I may have rogurding
the notice,

B. TRANSFER OF THETROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covensnt 17 of the Security Instrument iy sinended to rend s follows:

Trunsfer of the Property-or s Beneficin) Interest In Boveower, IT all or any purt of the Property or any
intorost in it is sold or teansloreed (o w bonsticind itores in Horrowor 1o sol) or trasforred und Borrower is not &
natusl porson) without Lendor's prior wiilten consent, Lander may, ot ity option, require immediate payment in
full of all sums secured by this Securily 'nstrument. However, this aption shall not be exercised by Lender if
exorcibe iy prohibited by fedoral luw ag of the'drie of this Security Instrument, Lendsr also whll not oxorciso this
aption {2 () Borrower ciivos 10 bo submitivr - Londer information required by Lender to ovaluate the intencd
tensforeo us i u now loan wore being wade 1o the traanforee; and (b) Lendor rensonably detormines that Lender's
sectirity will not be impaired by the lost sssumptica sd that the risk of o breach of uny covenant or agresment in
thin Security Instrument is acceptuble to Lender,

To the extent permitted by applicable law, Lender riay. charge a rensonable fie ss n condition to Lender's
conseat to the loan assumption, Lender may also require (bs vanstores to sign an asstmption agresment that is
acceplably to Leader and that obligntes the transfares 10 keep #l1 fae promises und agresments nude in the Note und
in this Security Instrument. Borrower will continue 1o be oblignieZ under the Note and this Security Instrument
unless Lender rofeases Borrower in writing.

I Lender exercives the option to require immediate payment in full, Cender shail give Borrower notice of
sweeelerntion. The notice shall provide & poriod of not less than 30 duye T7om the dute the notice is delivered or
mailed within which Borrower must puy ull suma secured by this Security Diatriiunt. If Borrowor fuils to puy these
sums prior o the expiration of this period, Lender muy invoke uny remedies pesiiited by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrowor uccepts and ugrees (0 the terms and covenants cCntained in this Adjustuble

e,

Rate Rider, e
N . "\ ,
\' )JJ) F ?-.‘:: \.\i‘j LA }-)v e e {Sea))

Poter Procyk 4 Borrower

_ S
kol _ph S V/g {Seal)

Ree JeanProcyk ¢ -Burrower

{Scul)

Hurrower

(Seal)

-Borrower

Aage 2 of 2 Form 3117 3186

ICL88ESE




UNOFFICIAL COPY




