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LT 7 MORTGAGE
THIS MORTGAGE ("Security insument) Js glvenon MAY 23RD , 1995 - The mortgagor s

JOSE A COLLAZO and ANA M COLLAZO, HUSBAND ANI HIFE
{"Borrower"). This Security Instrumentis givento  MIDAMERICA FREDERAL SAVINGS RANK

which Is organlzed and exisling under the lawe of _ UNITED STATES OF NMERICA , ang whose

address i 1300 8. NAYER BLVD. HAPERVILLE, TL 60540
{*Lender"}. Borrower owes Lender the principal sum of

FIFTEEN THOUSAND AND NO/10G

Dollars {U.S. % 15,000.00 ).

This dobt is evidencod by Borrower's nots dated the same to'e s this Securlly Instrument ("Nate'), which provides
for monthly payments, with the full debt, il not pald sarfior, dus aba pavable en MAY 23, 2002
This Sacurily Insirtiment securos to Lendor: (a) the repaymaont of the debt evidencocd by the Note, wilh Interast, and
gl renewals, extensions and modilications of the Note; (b) the paysiant of all other suma, with Intorest, advanced
under paragraph 7 16 prolect the securily ol this Socurity Inslrumen; ard {c) the performance of Barrowor's
covenants and agreaments under this Security Instrument and the Note. For-this purpasa, Borrower does hareby
mortgage, grant and convey to Lender the following described praperty located COOK County,
liinois:

LOT 1 IN KAPLAREVIC'S RESUBDIVISION OF LOTS 9 AMD 10 IN BLOUK 2 OF

RICKERS ADDITION 7O LYCNS, A SUBDIVISION QF THNT PART LYINGJIURTH OF

NGDEN AVENUE OF THE WEST 1/2 OF THE NORTHWEST 1/4 IN SECTION 2|

TOWNSHIP 38 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAMN,

(BXCE™ THEREFROM THE NORTH 628.4 FEET OF THE BAST 638,9 FEET PHERFOF)

ALYSC (EXCERT THE WEDYT 275.4 FEET OF THE NORTH 686.4 FEET OF THE ERST

Yl4.8 FRET THEREOF), IN COOK COUNTY, ILLINOIS.

p.1.n. sessasen Y'8-O\N" mt}a.mq [ 2 08'0\'10“"0-\'0
which has the address of 4040 § ANNA AVE . LYONS ,

Nlinols
6053 1 1nCade)  ("Property Address"):
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4. Charges; Liena. Borrower shall pay all taxes, asessmonts, charges, fines and impositions attributablo to
the Propuny which tay atiain pricrty over this Security Instrumont, and Jeasehold paymonts or ground ronts, if any,
Borrowar shall pay these obiigations in the manner provided in paragraph 2, or If not paic In that mannar, Borrower
shall pay them on lime direcily to the person owed payment, Borrower shall promptly turnish to Londer ali notices of
amounts to be pald under this paragraph. it Borrower makes these payments diractly, Borrowor shall promptly furmish

to Lender receipts avidoncing the payments,

Borrowar shall promynly discharge any lien which has priority over this Security Instrumont 1intoss Borrower; (o)
agrees iy wiiting 1o the payment of the obligation secured by tho lan in & manner acceptable to Londor, th) contests
in geod faith the lien by, or delends againet enfarcement of the fien in. legat proceesdings which in the Lendar's opinion
operate to prevent the enforcement of the llen; or (o) sacures from the holder of the llen an agreemant satisfactory to
Londer subardinating the lien to this Securlly Inslrument. 1f Lendar determines that any pant of the Property is subject
to a lion which may altein priority over this Socurity (nstrument, Lender may give Borrowaer a nolice ldontifying the fion.
Borrowaor shall aatisty the llen or take one or mors of the actlons 8ot forth above within 10 days of the giving of nalico,

6, Hozard or @roparly Insurance, Borrower shall keop tho improvemonts now oxisting of hereafter orecter on
the Properly lisures egainst lous by fire, hazards included within tha lerm “axtended aoverage® and any other
hazards, including flocdz #r flooding, for which the Lender requires insurance, This insurance shall be maintained in
the amounts and for he peisds that Lender requires, The ingurance carrier providing the insurance shall be chosen
by Borrowar subject to lender's approval which shall not by unreasonably withheld, If Borrower falls to maintain
cuvejage described above, Lender may, at Lender's option, ohialn coverage to protect Landar's rights in the Property

in accordance with garagraph 7.

Al Insurance policles and renawals nall be acceptable to Lendar and shall Include a standard mortgage clause.
Lender shail have the right to hold the pa'icies and renewals, |If Lender requires, Borrower shall promptly give fo
Lender ail receipts of paid premiums and renava! notices. In the event of loas, Borrower shall give prompt notice to
tha insurance carrier and Lender. {.endar may wiehe proof of logs |f not made pramptly by Botrower.

Unless Lander and Borrower otherwlse agrao in writing, Insurance proceeds shall b applicd e rostoratlon or
ropair of the Properly damaged, il tho restoralion or rapar is econcmically frasible and Lendei's gecurily is not
lossgnad, 11 the restoration or repair is not gconemicady izasibie or Lander's socurity would be lessenod, the
ingwance proceeds shall be applied 1o the sums secured by ¢us. Securlty Instrumanl, wiather or not then due, with
any excuss paid to Borrower. |1 Barrower abandong the Propady, or does not answer within 30 days a notice fram
Lendor that the Insurance carrier has offorad to setlie a clalm, tnan Lendor may coliect the Insurance proceods.
l.ender may use tha procaads to repalr or restore the Propeny or to/pay sums secured by this Securlly Instrument,
whether ar not then dua. The 30-day pertod will bagin whan the notice 18 ¢ ver..

Unless Lender and Borrower otherwise agree in wriling, any application ol poceeds to principal shall not extend
or posipone the due date of the monthiy paymenlts referred to in paragraphs 1-apa 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policies and
proceeds resulting from damages to the Propeny prior to the acquisition shall pass i) Lender to the extent of the
sums sacured by this Security Instrument immediately prior to the agquisition.

8, Occupancy, Presarvation, Maintanance and Protection of the Property; Borrowar's oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princlpal residance within sixly
days after the execution of this Security Instrument and shall continue to occupy the Property as Boliawver's principal
residence for at least one year atter the date of occupancy, unless Lender otherwise agrees In writing, which conaent
shail nal be unreasonabiy withheld, or unless axtenualing circumstances exist which are beyond Borrowar's controt.
Borrower shull not destroy, damuge or impair the Property, aliow the Property to deteriorate, or commit wasls on 1hn
Propsrty. Borrower shall be in default if any forfeiture action or procaeding, whether civil or criminal, i2 begun that in
Lender's good taith jucdgement could resull in forfelture of the Property or otherwise materially impair the lien crealed
by this Sacurity Instrument or Lender's security interest. Borrower may cure such a defauit and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a tuling that, in Lender's good laith
detarmination, precludes forfeiture of thn Borrower's Intatest in the Property or other material impalriment of the fien
crgatod by this Security Instrument or Lender's socurily interast. Barrower shall also be In detault it Borrowor, duringgn
tha loan application process, gave materially faise or inaccurale information or statements to Lender (or failed tof. .
provide Lender with any malerial Information) In conneclion with the loan evidenced by the Note, including, but not-

r

fimited to, g
s
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intoreut, Lander ahall not be requirad to commango proceedings againsl any succossor in nlorost or refuso to extond
lima for paymaent or atherwise modify amortization of the sums sacured by this Security Instrument by reason of any
demand made by the original Barrowsr or Borrower's succesaors in iMterest, Any forbearanca by Landor In exercising
any right or remedy shall not be a waiver of or preciude the exerclse of any right o remedy.

12, Succossors and Assigns Bound; Joint and Several Liability; Co-signers. The covonants and
agreements of thie Security Instrumant shall bind and benet! the succesaots and assigns of Londar and Borrower,
subject to the provisions of paragraph 17. Bortowor's covonants and agraements shall be foint and sevarnl. Any
Borrower wiio ca-signs this Secutity Instrument but does not oxacute the Mote: () ls co-signing this Sccurity
Instrument only o mortgage, grant and convey that Boitowers interest in the Property under the terms of this Security
Instrument; {b) Is not parsonally obligated to pay the sums secured by this Secuity instrument, and {c) agrees that
Lender and any other Borrower may agrae to oxtond, modily, forbear of mako any accommodations with regard to the
turms of this Security Insirument or the Note without that Borrowet's congonl,

13. Loan Charges. If the loan secured by this Sacurlly Instrument is subject to & law which sats maximum loan
charges, and thadew Is linally interpreted so that the interest ar ather loan charges collectad or fe b collected in
connaction with tha.ican exceed the permitted limits, then: (a) any stich loan ¢harge shall be reduced by the amotnt
necessary to reduce tha.charge to the permitled limit; and (bj any sums aiready collected from Borrower which
exceadoed permitiod limits wilt bo refunded to Borrower. Lendar may choosa (o make this refund by raducing the
prlncipal owed under the Note rr by making a direct payment 1o Borrower. If a refund raduces principal, the reduction
will-ba treatod as o partlal prepeyment without any prapayment charge undor the Note,

14. Notlces, Any notice to Burrowar provided for in this Security Instrumant shall be given by delivering i or by
matling it by first class mall unloss appicaole law requlres use of ahother method. The notice shali bo directed to the
Property Addrose or any olher address Burrowar designates hy notice i Lender. Any natice to Lender shall be given
by firat class mail to Lender's address slated perein or any othar address Lender deslgnates by nolice to Borrower,
Any netice provided for in this Bacurily tnstrunent-zhall be desmad to have been givan to Borrewer or Lender whan

given as provided in this paragraph,

18, Governing Law; Saverabllity. This Securlly Instrumant shell be governed by taderal law and the law of the
jurisdiction in which the Property Is located. in the event that-any provision or clause of this Securlty instrumant or the
Note conflicts with applicable law, such conflict shall not affes: siher provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To tin"end the provisions of this Securily Instrument and

the Note are decfared to be severable.
16. Borrowar's Copy. Borrower shall be given one conformed copy oftie Nale and of this Security {nstrumeant.

17. Transfer of the Property or a Buneficlai interest in Borrower. ¢ all or any part of the Properly or any
interast i1 It sold or transferrad (or if a beneficial inferast i Borrower is sold! o/ transferrad and Botrower is not a
natyral person) withaut Lender's prior written consent, Lender may, at its option, racuire immediate payment in full of
all sums secured by this Securlty Instrument. However, this option shall not be exercized by Lender If exercise is

prohibited by federal law as of the date of this Securlty Instrument.

It Lender exarcisns this option, Lendor shall give Borrower nolice of acceleration. the’rajice shall provide a
period of not less than 30 days om the date the notice Is delivered or malted within which Por-ower must pay ail
surns secured by this Security Instrument. If Borrower 12ig to pay these sums prior to the expiration of this period,
Landar may invcke any remadies parmitted by this Security instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [f Borrower mests certain conditions, Borrower shall have the right to have
anforcoment of this Securlty Instrumant discontinued at any time prior to the earller of: (a) S days (or such other
petiod Bs applicable law may speclfy for reinstalement) batore saie of the Property pursuant to any power of sale
contained in this Security (nstrument; or (b} entry of & judgement enlorcing this Security instrument. Those condilions (&
are that Borrowar. () pays Lender alf sums which then would be due undar this Security Instrument and the Nole as A
it no accsleration had occurred, (b) cures any default of any other covenants or agreements; {(c} pays all expenses E_’
incurred in enforsing this Security Instrument, inciuding, but not limited to, reasonable attornsys' tees; and (d) take ¢ r.
such action as Lender may reasonably require to assure that fhe (fen of this Security Instrument, Lander's rigtits in the &‘

Property end L
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[Chock applicabie box(os)]

|| Adjustable Rate Rider || Condeminium Rider { ] 1-4 Family Ride:

_| Graduated Payment Rider | | Planfied Unit Davelopment Rider ‘ Blweokly Payment Ridor
| Balloon Ridor ~{ Raleo Impravemont Rider | Socond Homu Rider

1 VA Ridor Other(sj [specily|

BY SIGNING BELZ'WY, Borrower accepts and agrees to tha lorms and covenanls contained In this Secuwity
tnstrisment and in any tider(s) etecutod by Borrowsr and recorded with it,

Withesses: // /
’ 'y /-.‘ // ’ /

Socal Security Number 337 -64-8119

N (Soai)
-Barcowet
Social Security Numibor
CoN.
g f 3 L‘k Qﬁzg (S o) {Sual
i [0} A TOLL n[o Bprowar \o T MMM'“-“-Bnr[ow()r
Soclgl Security Numbéyi2 <23 - 5601 Souinl Security Number

County ss:
. & Natary Public In and for'said county and stale do hereby certify
JOSE A COLLAZO and ANA E COLLAZO, HUSBAND AND WIFE

STATE OF ILLINOIS,
L
that

, parsonally known to ima to be the ranip per-ion(..) whoso name{s)
subscribed to the foregoing insirument, appeared before me this day in person, and acknoyqelgad that L hey
signed and delivered the said instrument as ~ their free and voluntary act, fur tre-uses and purposes

therein set forth. g5 el 0 ;-
Given under my hand and official seal, this AT dayof / / / { }fj vy

My Commission Expires: \Zﬁ_,f/& Lg_fﬁw— JK_ CQU {)( Lo

Notary Pubhc

"OFFICIAL SEAL"

ENDA A COLOBIMO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/25/68

AT A R at s

WHEN HECORDED RETURNH TO:
MIVAMERICH FEDERAL SAVINGH BANE

1308 §. NAPER OLVD, Q\
NAPERVILLE, IL 60%40 ,

THIS IHGTIHUMENT WAL PRIDAF
KENMETH KONAHOA

1308 §. NAPER BLVD.
NAPERVILLE, IL €O%540
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