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EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE s made this 2591 day ot MnYy
helweon the Mortgagor, ROYLE N FREEY ayd BLLEN M FREER, HUSBAND AND WIFE

{herein "Borrowsr”), and the Mortgagoe, MidAmerlen
Federal Savings Bank, (horain "Lender").

WHEREAS, Borrower I3 indebied to Londer In the printieai.sum of FIFTY THOUSAND AND NO/100
Dollars,

which Indebtedness is evidenced by Borrowar's Equity Agreement and Rromissary Note {horein "Note") providing for

perladic payments as called for thereln, with the balance of the indeblednoss, If nat soonar paid, due and payable on
MAY 1, 2005

TO SECURE to Lender tho repaymont of tho indettodness evidencod by thc-Nole, with intares! thereon, tho

payment of all other sums, with interest therwon, sdvanced in accordance herewith @a protect the securily of this

Mortgage, and the performance of the covenants and egreements of Borrower heigln sentained, Borrower does

hereby mortgage, greant and convey to Lender the following described property iocalod in the County of
COOK , State of lliinols:

LOT L5 IN BLOCK 1 IN A.D, MCINTOSH AND COMPANYS WESTWOOD IN THE
SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 12, EAST OF Thy
THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOS

P.I.,N, 23133104018
which has tha address of 110290 § EASTWOOD DR, PALOS HILLS, IL GQ465%5

{horein *Proporty Addross");
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Together with all improvements now or hareafter erected an the property, and all ocasements, rights,
appurtenances, Tefts, royalties, mineral, oil and gas rights and profits, water, water rights, and waler stock, and afl
fixtures now or hereaftar altached to the property, all of which, including repfacements and additions thereof, shall be
desmed to be and remain a part of the property covered by this Mortgage; and all of the toregeing, together with said
property {or the easehold estats it this Mortgage is on a izasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for

and that Borrower will warrant and defend generally the tite to the property against all other claims and demands,
subject to any derlarations, easements or restrictions listed in a schedule of exceptions to coverage in any title

Insurance policy nsi ring Lender's inierest in the Property.

Borrower and Lender coverant and agree as follows:

1. Payment of Principai eic Interest, Borrawer shall promptly pay when due the principal of and interest on
the indehtedness evidanced by vz Note, and fate and other applicable charges as provided in the Note,

2. Application of Payments. Unless applicable law on the Note provide otharwise, all paymernits recelved by
Lender under the Note and Paragraph 1 hereof shall be applied by Lender first to interest payahle cn amounts
disbursed by Lender under Paragraph 8, ther, tz =eincipal of the amounts disbursed by Lender under Paragraph 6,

then to Interest payabla on the Note, and then to th Principal of the Note.

3. Charges: Llens. Borrower shall pay all taxez, nzsessments and other charges, fines and impositions
attribulable to the Property which may attain a priority over ihis Vlortgage, and leasehold payments or ground rents if
any, by Borrower making payment, when due, directly to the'puyee thereof, Borrowes shall promptly furnish 1o
Lender all nofices of amounts due under this Paragraph and in{nz event Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipts evidencing such sayments. Borrower shall promptly discharge
any such lien which has priority over this Mortgage; provided, that Borrower shall net be required to discharge any
such lien 50 long as Borrower shall agree in wriling to the payment of the ciligation secured by such lien in a manner
acceplable to Lender, o shall in good faith contest such fien by, cr defend enforcement of the lien or forfeiture of the

Property or any parn thereof,

4. Hazard Insurance, Borrowar shail keeo the improvements now existing ur hereaftsr erectad on the Property
insured against loss by fire, hazards included within the term "extended coverage®, and.suxii other hazards &s
Lenuer may requlie and In such amuounts and o such peliods as Lender miay tequire; provicss; that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay thz sums secured by

this Martgage,

The Insurance Carrier providing the insurance shall be chosen by Buorrower subject to approval by Lender;
nrovided that such approval shall not be unreasonably withheld. All premiums on insutance policies shalt be paid by
Borrower making paymerit, when due, directly to the insurance carrier.

All insurance polices and renewals thereot shall be in form acceptable to Lender and shall include a standard
morigage clause in favor of and in form acceptable to Lender. Lender shail have the right to hold the policies and
renewals thareof, and Borrower shall promptly furnish to Lender afl renewal notices and ail receipts of said
premiums. In the event of loss, Borrower shall give prompt nolice 1o the inzurance carrier and Lender, Lender may

make proof of loss if not made promptly by Borrower,
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Unloss Lender and Borrower olherwise agras in writing, insurance proceeds shali ba applad to restoration or
repair of the Property damaged, provided such rastoration or ropair is economically teasibie or if the securlty of this
Mortgage ls not therchy impaired. Ht such restoration or repair is nol economically feasibie or if the socutlty of this
Mortgage would be impaired, the insurance procoeds shall be applied to the sums secured by this Morlgage, with tha
excess, it any, paid to Borrawer, 11 the Property is abandoned by Botrower, or If Borrower fails to respond lo Lender
within 30 days from the date naotice is maiied by Lender to Borrower that the Insurance carrier offers Lo seftie a claim
for ingurance banefils, Lender 1s suthorized to callegl and apply the Insuranca proceeds at Lender's oplion sither ta
resturation or repair of the property or t the suma socured by this Morigage.

Unlgss Lender and Borrowar othorwise agreo in writing, any such application of procecds lo principn shail not
axcued or postpone the due date of the periodic payments referrod to in Paragraph 1 horeof or changa the mnount of
such payments. If under Paragraph 16 horaol the Proporly is acquired by Lengor, ali right, title and intotest of
Borcower In and 12 any nsurance policios and In end 1o the procosds thereof rosuiting trom damagis 10 the Property
prior to the sals or-acquisition shall pnss to Lender to tho extent of the sums socured by this Morgagy immediatoly

prior to such salo of accuisitien,

5. Presorvation and walntenanca of Properly; Loasoholds; Condominiums; Plannad Unit Dovelnpments.
Borrower shall keep the Property. in good repair and shall not commit wasto or permit impalrment or dotorloration of
the Praperty and shall comply wit:the provisions of any fease if this Mortgage is on a leaschold. If this Mortgagu ls
on a unlt In a condominlum or a planiied unit development, Borrower shiall perform all of Borrowor's obliations undur
the deciaration or covenants croaling oi govorning the condaminkum or planned unit development, the by-laws and
ragulations of the condominium or piansad it dovolopmaont, and constitugnt documents. It a condomintum of
plannad unil developrant rider Is oxocuted by Corowes and recordad logether with this Mongage the covonants and
agreements of such rider shall be incorporatau-riv and shall amend and supplamert the covenants and agragments

of this Mortgage as it the rider were a part hareat.

8. Protectlon of Lender's Sacurity, I Borrower falist< petferm the ovenants and agreoments contalned in thig
Morgage, or it any action or praceeding is commenced wiizn materially affects Lender's Interest in the Property,
Including, but not limited Yo eminont domain, insolvency, coda enfarsement, or arcangements or praceodingg involving
a bankrupt or decedent, then Lender at Lender's option, upon fielics 1o Borrower, may make such appearances,
disburse such sums and take such action as is necessiry to protac-iender's interes!, including, but oot fimited Yo,
disbursement of roasonable attarney's fees and eniry upon the Property {5 meko ropairs,

Borrawar shall laithiully and fully comply with and abide by avery term, cavenznt and condition of any superior
mortgage ar morigages prosently encumbering the Proparty, A default or definguency undor any superior morgage
ot mortgages shall automatically and immediately constitute # default under this Murigage. Londor 18 exprossly
authorized at ils option to advance all sums necessary to keep any superior mortgage of norgages in good standing.
and all sums so advanced, together with interest stiall be subjaat to the provisions of-tiis Paragraph 6 of this
Mortgage. Borrower agrees not o make any agresment wilh the holder of any superior marigape thal in any way
shall modify, change, alter ar extend any of the terms or condilions of that superior mortgage norshall Botrower
request or accept any future advances undor that supenor mortgaga, without the express wrilten corisunt of Lender,

Any amounts disbursed by Lender pursuant e this Paragraph 6, with interest therean, shall become additional
indebtedness of Barrower secured by this Martgage, Unfess Borrower and Lender agree to other terins of payment,
such amounts shall be payable upon notica from Lender to Barrower raquesting payment thereof and shall bear
Interest from the date of disbursement at the rate payahie from time to time on outstanding principai under the Note
unless paymont of interes! at such rate would be contrary to applicable law, in which event such amounts shall bear
interest ot the highost rate permissible under applicable law. Ncthing contained in this Paragraph 6 shadl require

Lender to incur any expense of take any action hereunger.

7. Inspaction. Lender may make or cause tu be made reasonable entries upon and Inspecilons of the Properly,
provided that in this Paragraph 6 shall require Lender to incur any expanse ar take any aclion hereunder.

{BGOCL Pau d ol 1104

R N~

[l




‘:34-6

S SN

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation are
hereby assigned and shall be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to 1he sums secured by this Marigage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
olherwise agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior o
the date of laking bears to the fair market value of the Property immedialely prior to the date of taking with the
balance of the proceads pald to Borrower.

If the Propenty (5" #bandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
maka an award of settie a claim for damages, Borrower fails to respond to Lender within 30 days after the daie such
nolice is malled, Lender s authorized to collect and apply the proceeds ai Lender's option, either to restoration or
repair ot the Property or tu fine sums secured by this Mortgage.

Unless Lender and Borrower otheivise agree in writing, any such application of proceeds 1o principal shall not
axtend or postpons the due date of thie renodic payments referted to in Paragraph 1 heraoif or change the amount of

such payments,

9, Borrower Not Released, Exiension of the tiri« for payment or modification of payment of the sums secured by
this Morgage granted by Lender to any successor in'interast of Borrower shall not operate lo release, in any manner,
the lability of the original Borrower and Borrower's succssors in interest. Lender shall not be required to commence
nroceedings against such successor or refuse 1o extend uima, for payment or otherwise modity payment of sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in

intarest,

10. Forbearance by Lender Naot a Walver, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable faw, shail not be waiver of or preciude the excrcise of any such right or
remedy. The priocurement of insurance or the payment of taxes or other liens o charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebledness secured by (ns Mortgage.

11. Remedies Cumulative, Al remedies provided in this Morigage are distinct and ctmusz/ive to any other right
or remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or

successwely,

12. Successors and Asslgns Bound; Joint and Several Liabliity; Captions. Tha covenants and agreements
herein cortained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. All coverants and agreements of Borrower shall be
joint and several. The captions and headings of Paragraphs of this Mentgage are for convenience only and are not fo

be used to interpret or define the provisions hereof.

13. Notlce, Excepl for any notice required under applicable {aw to be given in anather manner, (3} any notice o
Borrawer provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and {b) any notice 1o Lender shall be given by certified mail, refurn receipt requestad, to Lender's address stated
herein or to such other address as Lender may designate by notice to Beorrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in this manner

designated.
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14, Uniform Morigaga: Goveriing Laws; Severabllity. This form of monigage combines uniform covenants for
natlonal use and non-unitorm covenants with limited variations by jurisdiction to constilule a unilorm security
instrument cavering real properly. This Mortgage shail be governed by the law ol the jurisdiction In which the
Propedy is focated. in the avent that any provision or clause of this Mortgage or the Note confilets with applicable
law, such conllict shali nat affact alher provisions of this Moitgage or the Nofe which can be given offect without the
conflicting provision, and to this end the provisiona of the Morigage and the Note are declared to be sovorablo,

18, Borrowsr's Copy, Bortower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of axecution or after recordation hereof.

18. Tranefor of the Proparty: Assumption, if all or any pant of the Properly or an Interest therein is soid or
transferred by Borrowsr without Lender's prior wrilten consent, excluding (a) the creation of & fien or encumbrance
subardinate to this Mortgage, (b} the creation of & purchase maney securily Interast for housenold appllances, (c) a
transfer by devise or descont of by aperation of law upon the death of & joint tenant or (d} the grant of any leasehold
intareal of three.yoa's ar less not containing an uption ta purchase, Lender may at Lender's option, daclare all the
sums secured by this Morigays to be immediately due and payable. Lender shall have waivad such option to
accelsrate if, prior to ths sale or transfer, Lender and tha person to whom the Property Is lo be sold or shall have
waived such oplion to pdcearala if, prior to the sale or transfer, Lender and the parson to wham tha Properly is 1o be
sold or transferred reach agroament in writing that the credit of such person is satisfactory to Lendoer and Borrowar or
such othor porson pays all expanses incurred by Londer to asswine that the lien of this Mortgage and Lender's
Interest In the Property shall cortliue unimpalred. 1 Lendor has waivad the optlon to accolorate provided in this
Paragraph 16, and it Borrower's succassor in interest has executed o wiiiten assumption agreomont pecepted In
writing by Lender, Lender shall release arrower from all obligalions under this Mongage and Note.

It Lendor exercises such oplion to accalarate, Lender shall mail Borrower notica of acceleration in accordance
wilh Paragraph 13 heroof. Such notice shafl'orovida & poriod of not Ipss that 30 days from the dale the natice is
malled within which Borrowar may pay the sums-Jaclarad due. 1f Borrowor falis to pay such sums prior to the
explration of such periad, Londer may. without futho! notica or demand on Borrowaer, invake any remodios penmiltod

by Paragraph 18 hereol.

17. Obligntory Advances. This Mortgage socures tha epaymont of certain sums advanced to tho Borrower
under the Equity Agreoment and Promissory Nota. Providad Boizwer is nol in defauit wilh respect to any covenant
or agreament undar the tarms of this Mortgago, and tho Eguity Agreement and Promissory Noto, including tho
covenants to pay when due any sums secured by this Mortgage, Landor is obligated from timo to time and upon
demand of Borrower to advance such additional sums requasted by Boerrower up (o the total face amount of this
Mertyage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 herael, upon Borrower's braach of any
covenant or agreement of Borrower in this Mortgage, including the covenanls fo puy when due any sums secured by
this Mortgage, Lender, priot to acceleration, shalt mail notice to Borrower as provided in Paragraph 13 hereof
specilying (1) the Breach; (2} the actian required to cure such breach; (3) a date, riot less than 30 days from the data
the natice s mailed to Borrower, by which such breach must be cured; and (4) that failure to ~ure such breach on or
before the date specilied in the natice may rasult In acceleration of the sum secused by this Mortiige, foraclosure by
judicial procesding and sale of the propery. The notice shall Turther infarm Borrower of the right 1 reinstate after
acceleration and the right to assart in the foreclosure proceeding the non-oxistence of a default or aity other defense
ot Borrower 1o acceleration and foreclosure. i the breach ig not cured on or before the date specified in the nolice,
Lender al Lender's oplion may declare ali of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collact in
sush praceeding ali expenses of foreclesure, including, but not timited to, reasanable atlorney's fees, and costs of
documentary evidence, abstracts and titla raports.

19, Borrower's Right to Reinstate. Nolwilhstanding Lender's acceleration of the sums secured by thisgs
Mortgage, Borrower shall have the right fo have any proceedings begun by Lender to enforce this Mongauetfl
discontinued at any lime prior 10 sniry of a judgment enforcing this Mertgage if; (a) Borrower pay Lender aif sums, !
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all breaches of any:™
other covenants or agreemants of Borrower contained In this Mongage; (c) Borrower pays all reasonuble expenses™
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and mE.,"

enforcing Lender's remedies as provided in Paragraph 18 harect, including, hut not kmited to, reasonable attorney's

lees;
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the llen
of this Morigage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Martgage and the abligations
secured hereby shall remain in full force and effect as it no acceleration had ocgurred.

20, Assignment of Rents; Appointment of Recelver, Lender In Possession, As addilional security
hereunder, Borrowar hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to callect and retain such
rents as they become dug and payable.

Upon acceleration under Paragraph 18 hereot or abandonment of the Property and at any time prior to the
expiration of any petiod of redemption fotlowing judicial sale, Lender, in person, by agent or by judicially appointed
raceiver, shail be entilied to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by Lender or the receiver shall be applied first to payment of
the costs of managan ent of the Property and collection of the costs of management of the Property and coilection of
tents, including, but r:Gi limited 1o receiver's fees, premiums on receiver's bonds and reasonable attorney's fees and
then ta the sums sectres by this Mortgage, Lender and the receiver shall be liable to account only for those rents

actually received,

21. Release. Upon payment.of ell sums secured by this Morigage o the Expiration Date of the Mote, or t:pon
the written request of Barrower {if rinr to the final due date with all sums having been paid) Lender shall reiease this
Moripage without charge to Borrower, Rorrowet shall pay all costs of recordation, if any.

22. Walver of Homestead. Borrowe: hereby waives all right of homestead exemption in the Preperty.

IN WITNESS WHEREOF, Borrower has execu.ed this Martgage,

\< f\ M;& /j %/L(’///

7 ATFREER Borrower

/\ LJ\, u,\.._ R___q YTy

Borrower

STATE OF ILLINGIS

)
) S8

COUNTY OF W/tL )

|, the undersigned, a Notary Public in and for said County and State do hereby cerify t2! ROYLE A FREER
and ELLEN M FREER, HUSBAND AND WIFE

personally known 1o me to be the same person(s) whose name(s) is/are subscribed to the foregeing instrument,

appeared before me this day in person, and acknowledged that the v signed and delivered the
‘-h%aid instrument as their free and voluntary act, for the uses and purposes therein set forth,
H‘-’ Given under my hand and official seal this 25K day of ?W-Lfr..yﬁ 18
i
:;,j My commission expires; 7 "
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