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AVUNDALE PRIMIC LOAN
MORTGAGE
{Individuals)
Loan Nuwmber:  77-9{0912-5
THIS MORTGAGE is made  MAY'2€, 1995 between

KYONG RYANG KWON AND CHONG HETY KWON, HIS WIFE, AS JOINT TENANTS

therein "Borrower™), and the Mortgigee AVONDALE.IEDERAL SAVINGS BANK, its successors and/or assigns, a Jederally -
chartesed savings bank, whose address is 20 North Clark Streel. Chicago, Ilnois 60602 (rerein "Lender™),

-

WHEREAS, Borrawer is indebied to Lender in the principin sap of - FIFTEEN THGUSAND AND 00/100
Pollars
&) 15,0¢0.00 y "Maximum Asount®, or so much of that hwn s may be advanced pursuant fo the abligation of
Leader (whickiever is lesser), aud wvidenced by Borrower's Noie, proviciny, for manthly payments of principal and/or interest
and, with the bakinee of the indebtedness, il not sooner paid, due and paysiac on MAY 1, 2005 :
("Maturity Daic”) unless extended puesuant to parngraph 22 hereot.

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Now tneluding, but not Bmited 10, such
obligatory future advances ("Future Advances”) as are described in paragraph 18 hereofy, i payment of all other sums, with,
interest thereon. advanced in accordance herewith to protect dhe security of this Mortgage, and toe performance o the covenuts
and agreements of the Borrower herein contained, Dorrawer does hereby mortgage, grant and crvey to Lender the property

fegally described in the antached Exhibit A" locaied in the county of COOK .
State of [Hinois, which his the address of 581 CARRIAGEWAY DR W0
BUFFALO GROVE, I1, 63089 \ . A
" " i ® ; i l:)
("Property Address”). q qu Dﬂ’ /' n_a o &

rents, royallies, mineral, oil and gas rights and profits, watcr, waier rights and water stock, and alt fixtares vow or hereafie
mached (o the property, all of which, including replacements and adilitions thereto, shall be deemed to be and remain pat o
the property covered by (his Mortgage; and alt of the foregoing, pgethier with said preperty (or ihe leasehold estate il this
Mortgage is on o feasehold) are hercin referred to as "Property”,

TOGETHER with al! the improvements tow of hereafler erected on the property, und sl casements, Tights, ammrtennnccs‘-{-
-
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Borrower coveniints that Borrower bs lawfubly seized of the catine hereby vonveyed and has thk cight w morigage, grant el
convey e Property, that the Property is unencumbered with the exception of those atems, i any, listed in g schedule of
exgepilons o coverage I any tide insurance policy fmuring Lender's interest in the Propenty, and that Borrowes will warrant
and defend generatly the e to the Propesty sgabist al) cludins and demands, subject to pay encumbrineey, declirmions,
ensemients of restrictions lsied in a sehedule of exceptions to caverage in any titie insurnee policy insuging Lender's interest in

the Property.
NORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTERES'T: Borrower shail prompily pay when due without set-oft, recoupment,
or deduction, e principal of and the interest an ihe indebtedness evidenced by the Note, and Late charges as provided in the
Note, including the principal of amd interest on any Future Advances secured by this Mortgage.

2, APPLICATION OF PAYMENTS: Al pnyments received by Lender under the Note and paragraph 1 hereof, shall '
applied by Lender firzat in payment of interest duc on the Note, then to principal of the Note, including any amoums considered
a8 added thereto wiklerhe terms hereol.

3. CHARGES, LENS Borrower shall promptly pay all obligations secured by @ morigage or trust deed alfecting the
Property, taxes, assessmenis o other charges, fines and impositions asributable to the Property which may attuin a priority
over this Mortpage, and leaseliold payments or grounds rents, if uny, when due. Borrower shall promply fumish to Lender all
notices of amounts due under 1his Quragraph, and in (e event Borrower shall muke payment direcily, Borrawer shall promptly
furnish to Lender receipts evidenciag such payments, Borrower shall prompily discharge any lien which has priority over this
Mortgage with respect 1o any sum, inchuding 4t not Himited 4o, Future Advances,

4, HAZARD INSURANCE: Borrower Jhall keep the improvements now existing or herealter erecled on the Property
insured against loss by fire, hazards included within the tern “extended covernge®, and such other hazards s Lender may
require and in such nmounts and for such periods as Lznniermay reiqire; provided, thie Lender shall got require thint the amount -
of such coverage exceed that amount of coverage required o piey the sums secured by tils Martgage aod all other morgages and

trugt deeds with respect to the Property.

The insurance carrier providing the insnrance shall be choser vy Rorrower subject to approval by Lender; provided, thi
suich approval shall not be unreasonably withheld. Al premiums on fagarinee policies shatl be paid by Borrower when due,

Al insurance poiicies and renewals thereof shalt be in form nceeptab!c o Lender and shall include a standard morgage
clause in favor of and in form aceeptable to Lender, Lender shail have the right to hold the policies and renewals thercof, and
Borrower shalt prompily furnish to Lender alt renewal notices and all receipts of paic sremiums. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make preof el loss il not made prompily by

Borrower,

Unless Lender and Borrower otherwlise agree in writing, insurance procceds shall be applied ve-vestoration or repair of the
Property damaged, provided such restoration or repair is cconomically feasible or if the security of 1his Morigage would be
impaired, the insurance proceeds shall be applicd to e sums secured by this Mortgage, with (e racess, i any, paid 1o
Borrewer. H the Property is abandoned by Borrower, or il Borrower fails to respond 1o Lender withie 25 lays from the dite
notice is malled by lender 1o Borrower that the insurnnce carrier offers to seftle a claim for insurance lenefits, Lender is
autherized to collect and apply the insurance proceeds st Lemder's option either to restoration or repair of the Property or to the

sums secured by this Mortgage.

Unless Lender and Borrower utherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the montkly instndlments referred o in paragraph | hereof or change the amount of such instllments,
I under paragraph 16 hereof the Property is ucquired by Lender, all right, tide and interest of Borrower in and to any insurancy
palicies and in to the proceeds thereo! resulling from damage to the Property prior 1o the sale or acquisition shall piss o Lende
(0 the extent of the sums sceured by this Mortgage immedintely prior to such sale or acquisition. t .

.-
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5. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS, CONDOMINIUMS, PLANNED
UNIT DEVELOPMENTS: Borrower shall keep the Property in good repair and shall not commit waste of permil impairment
or deteriorition of the Propenty and shatl comply with the provisions of any lease If this Morigage Is on a leaschold. 1f this
Mortgage is or 8 unit in u condominium or u plaered unlt development, Borrower shidl perform all of Borrower's obligations
under 1he declaration or covenams crealing or goversing the condominivm or planned unit devefopment, the bylwws and
regulations of the condominium or planned unlt development, and constituent documents, 11 Condominium or Planned Unit
Development Rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreemems of such
Rider shall be incorporated into and shall amend and supplement the covenants and agreemenis of this Mortgage as if the Rider

were a par} hereof,

6, PROTECTION OF LENDER'S SECURITY! I Borrower fails to perform (he cavenmis snd agreements contained in
this Mortgage, or any morigage or Irust deed affecting the property, or if any action or procecding is commenced which
materially affects Lender's inerest in the property, including, but not iimited te, cminent domain, insolvency, cade
enforcement, or arrangements or proceedings juvolving a bankrupt or decedent, then Lender at Lender's option, upon notice 1o
Borrower, may mabe such appearances, disburse such sums and take such action as is necessary (o protect Lender's interest,
including, bl noi liited 1o, dishursement of reasonable atlorneys’ fees and entry upon the Propenty o make repairs,

Any amouts dishursgl oy Lemler pursuant to tis parngraph 6 with interest thereon, shall hecome wdditfonal indebtednesy
of Borrower secitred by this Murngage. Unless Borrower and Leader agree to other terms of payment, such nmounls slall be
constdered a8 30 much additorarseincipal due under the Note payable upon notice from Lender o Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the rate payable froe time to time on outstandlng
principal under the Note unless payment «f interest at such rate would be contrary o applicible law. Nothing contalned in this
paragraph 6 shall require Lender t incuzsavexpense or take any action hercunder.

7. INSPECTION: Lender may make or canse to be minde rensonable entries upon inspectjons of the Property, providing
that Lender shal! give Borrower notice piior to sov such inspection specifying reasonable cause therelore related fo Lender's
interest in the Property, :

8. CONDEMNATION: The proceeds of any award erolain for damages, direct or consequential, in connection with any
condemnation or other taking of the property, or part tiereol, e Tar conveyance in lieu of condemnation, ire hereby assigned

and shall be paid to Lender,

In the event of a total wking of the Property, the proceeds shall beasplied to the sums sceured by this Mortgage, with the
excess, if any, paid to the Borrower. In the event of a pastial wking of ¢ Pronerty, unless Borrower and Lender otherwise
agree in writing, there shall be applied 1o the sums secured by this Momgage steh proportion of the proceeds as is equal 1o that
proportion which the amount of the sum secured by this Mongage immedialely jrier to the date of taking bears 1o the fair
market vatoe of the Property immediately prior to the date of taking, with the balanceo i the proceeds paid to Borrower,

Il the Property is abandoned by Borrower, vr if, after natice by Leader to Borrower thattie condemnor offers to make st
award or settle a claim for damages, Borrower lails w respond o Lender within 30 days afier thotate such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration of repair of the Property or to

the sums secured by this Morigage,

Unless Lender and Barrower otherwise agree in writing, any such application of proceeds to principat shill wot extend or
postpone the due date of the monikly instailments referred to in paragraphs 1 and 2 hiereof or chimnge the amoant of such

installments.

), BORROWER NOT RELEASED: Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate (o release, in any manner,
the Hability of the origimal Borrower and Borrower's successors in interest. Lender shail nol be required e commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Mortgage by reason of any demand made by the original Borrower and Borrewer’s successors in interest.
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19, FORBEARANCE BY LENDER NOT A WAIVER: Any forbearunce by Lender i exerciging any right or remedy
fereunder, or oiherwise afforded by applicable Taw, shall not be @ walver of or preclude the exercise of any such right or
remedy, ‘The procarement of insuronee or the payiment of taxes or oter liens or charges by Lender shalf not be o waiver of
Lender's right 1o aceelerate the naturity of the indebiedness secured by thits Mortgage.,

11, REMEDIES CUMULATIVE: Al remedies provided inhis Mortgage are distingt and cumtilative to any othet right or
remedy under this Mongage or afforded by taw or cquity, and may be exercised concurrently, independently or suecessively.

12. SUCCESSORS AND ASSIGNS BOUNTD, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covenants and
agreements herein comtained shall bind, and the rights heresnder shail fnure ta, the respective successors and assigns of Lender
and Dorrower.  A) covenants aod ageeements of Borrower shall be joimt and several, The captions and headings of the
parageaphs of this Mortgage are for convenience only and are not jo be used 1o fisterpret or define the provisions hereof.

13, NOTICk: Lxcept for any notice required under applicable Jaw o be given in another manner, (#) any notice o
Borrewer provided frin this Mongage shall be given by inaiting such notice addressed to Borrawer by segutar first class mu!
# e Properly Addressor an sueh other wddress as Borrower may designate by notice w Lender as provided fesetn, and (b) iy
notice (o Lender shall b given by certified mail, relw receipt requested, to Lender's address stated herein or 1o sueh vther
ncklress gy Lender may designiie by netice 1o Borower es provided hereln. Ay notice provided for in this Mortgge shitl be
deemed o hve been given to Terawer or Lender when given in the manner designated herein,

14, GOVERNING LAW, SEVERABILITY: This Mortgase shall be governed by die law of Hinols. 1n the event tha
any pravision or cluuse of this Mortgage st the Note conflicts with applicable faw, such conflict shall not affect other provisions
of this Mortgage or the Note which can be given ¢ffect without the conflicting provision, and o this end the provisions of the
Mortgage and the Note are declired ter be severzole. Time is of the essence of 1his Agreement.

[S. TRANSFER OF THE PROPERTY, ASSUAGTION: {f all or any part of the Property or an interest therein 38 sold
ar ransferred by Borrower withaut Lendes's priov writen consent, exchding (n) the ereation of a lien or encunmbrance
subordisuie to this Morigige which does not relate to a transcr of rights of occupancy in the property, (b) the creation of a
purchiase money security imterest for household appliances, (0 & (ransfer By devise, descent or by operation of law upon the.
death of a jolst tenant or tenant by the entirety, (d) the grant of am Seasehold interest of three years or less pot containing an
option o purchase, (c)  transfer, in which the transferee is a persoh won oceapies or will occupy the Property, whict is (1) a
trangfer o a celitive resulting from Borrower's demdb, (2) o transfer ‘whers the Borrower's spouse or child(ren) becomes an
owier of the Propenty, or (33 a transfer resubting from n decree of dissoludot of marriage, legal separation agreemenl, or from
s incidental property settiement agreement by which the Borrower’s spouse beeenes an owner of the Property, or () a transler
(o An inger vivios trust in which the Borrower is snd remains the beneliciary snd ooouvamt of the Property, anless as a condition
precedent to such transfer, the Borruwer refuses 1o provide the Leader with reasonubte wzans acceptable to the Lender by which
the Lender will be assured of timely notice of any subsequem transfer of the beneficial tie-est oy ehange in oceupaney, Lender
may, &t Lender's eption, and without notice 1o Borrower, declare all the sums secured by Uis Mortgage to be inmediaely due
and payable. Lender is herely subroguied 1o the Tien of any morigage or other fien dischacged, in whole or in pant by the
proceeds of the loan hereby secured,

16, ACCELERATION, REMEDIES: Upon Borrower's default in the performance of any coveranm or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgag:, L ender may al ils
opticn, and without notice to Borrower, declare due and payable ali sums secured by this Morigage and oy forectase this
Mortgage by judicial proceeding. Lender shall be entitled to collecy after default, all estimated and actun) expenses incurred by
reason of said default, incloding, but not limited to, reasonable attorneys’ (ees, and costs of documentary evidence, abstracts,

and title reports,
17, ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENBER IN POSSUSSION: As addifional

security hereunder, Borrower hercby assigns to Lender the rents of the Property; provided, that Borrower shall, prior to
acceleration under paragraph 16 hereof or abandonment of the Property, have the right {o collect and retain such rends as they

become due and payable.

f(z.’é’\,j 9(_ .
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Upon acceleration under paragraph 16 hereof or abandenment of the Property, and at uny time prior to the expiration of any
periud of redemption following judicial sale, Leicler, in person, by ageat or by judicladly appointed receiver, shall be entitled to
guier upen, take possession of and manage the Property and to colivet the rents of the Property inclucing those pust due.  All
rents eotlected by Lender or the receiver shall be applied first to puyment of the costs of management of the Property and
collection of rents, including, but not limited to receiver's fees, promiumy on receiver's bonds and reasonable stiorneys” fees,
aneh then o the summs secured by this Mortgage. Lender and the recebver shall be Hable 10 account omiy for those rents actually

received,

18, FUTURY ADVANCES: The Holder of (he Note secared by ihis Mortgage is obligited 1o make advances of principal
a8 requested from time to time for a period no losger tein e maturlty date stated on page one (1) of this Motguge, unless
estondled pursuant 1o paragraph 22, unless the anount requested when added 1o the then outstanding prineipal balance would
exeeed the Maximum Amount, or there shall then exist a default under the terms of the Note or Mortgage, or there shall then
exist n federal, state, or local statute, law, or vrdinance, or a decision by any tribunal which {in the reasonabile opinion ol any
Holder of the Note) zaversely affects the priority or validity of the Note or this Mortgage, or the Borcower shill ao longer own
the Property. or the Barrower is involved in bankrupicy or insolvency proceedings. At no time shail the principal amount of
the Indebtedness seeured 4y this Mortgage, not including sums advanced in necordance herewith to protect the seeurity of this
Mortgage, exceed the Misdpam Amount.

19. RELEASE: Upon paymencof all sums sceured by this Mortgage, Lender siali release this Mortgage without charge 10
orrower and also pay all costs of renrdation, if any,

20, WAIVER OF HOMESTEAD: Roriower hereby waives nll right af homestead exemption i the Properly,

21, REDEMPTION OF WAIVER: Excep. where this Morigage covers any land which, at the time of exccution thereof, is
improved with w dwelling for use by net more that 8% families or 14 given o secare o Joan o be used, in whele or inpurt, 1d
finanee the construction of dwelling for use by not meceshan six Gomilies and except where this Mortgage covers any land
which, at the tine of execution thereol, is used or intendd to_be used tor agriculiural purposes, the Borrower hereby waives
any and alb righty of redemption from sale under any order OF fureclosure of this Mozigage, on behadl of the Borrower, the
Borrower's estte and all persons binefcially interested thersifs, qaid each and every person to dhic full exient permivied by the
provisions of applicable faw.

22, RIGHY TO EXTEND: The Mawrity Date, from time to tee, may be exiended for such time and upon such
conditions as may be mutually agreed upon by Lender atd Borrower; provided, however, in no event shall the Maiurity Dale be
extended beyond o date more than iwenty (20) years from the dite of this Morigaee. NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSICMS OF THEL MATURITY DATE. The
exiension of the Maturity Date, if any, shall not, unless otherwise agreed to, affect any 1 the terms, covenants and conditions
ol this Mortgage which shall remain in full foree and efteet throughout any of suid extension pediods,

£y
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IN WITNESS WHEREOF, Rorrower has executed this Mortgnge.

A/d//w oA 2 Kg(/& LA (/—/4,-«17 /7'/,{/,:,_#’1’ C

Kvbwg.‘ﬁvw(, KWON CHONG HUI Y KWON

/’ A S o Lings e C ’,/;}/, Y Y ey

STATE OF ILLINOIS )
Y )88

COUNTY OF (1M
I, the undersigned, a Notary Public i 2ad for said county and state, do hereby cerufy that
KYONG RYANG KWON AND CHOMSG HUT'Y KWON, RIS WIFE, AS JOINT TENANTS

, personally kngwn (o me to be the sune

person(s) whose name(s) is/are subscribed e the foregoing instrament, appearcd before me this day in person, aul
acknowledged that he/she/they signed sad (l(,livcrc\ rc-said instruments as his/her their free and voluntary act, for the uses wd

purposes therein set forth, R \ .
al, this *)\ 2 day of ‘ Vo ( \ . ( \3 .

e
Civen under 8y hand und of Geial s

My Cnmmisskm oApires:

g on(Quae

Ndzmy Public Signalure
“UT‘ . ‘Lll

REVA 1. bk

“ntary Publ Siate Wi
Corare o Exdites s

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO:

Avondale Federal Savings Bank

20 North Clark oy
Chleage, I 60602 ~. (Ot ,
"\.,.. ("‘ v “VW
M-u ,.,_—/V-'-‘

{r
Jc-}d I“ N’Jf
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EXHIBET A"

LEGAL DESCRIPTION:

LOT 308 IN MILL CREEK, UNIT NO.3, BEING A SUBDIVISION OF PART OF

SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

N o
PROPERTY TAX NUMBER:  03-08-414-027 (’!\\55"\\"\(,) \ \/ -

PROPERTY ADDRESS: 581 CARRIAGEWAY DR
BUFFALO GROVE, IL 60089

9,...:,’
LOAN NUMBER: 77-910912-5 Sl SNV

Lonur Forena Iric. {BOO) 444.3566
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