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MORTGAGE
(Individuals)
" Loan Number:  77-910899-4
i
THIS MORTGAGE is made MAY 23,1995 (W between

- KEVIN P COONLEY, AN UNMARRIED PLRS)ON
Yoot ] ’ -
O0dlind S M7 L))
(herein "Borrower®), and the Morigagee AVONDALT FEDERAL SAVINGS BANK, iis successors and/or assigns, a federally
chartercd savings bank, whose address is 20 North Clark Strosi; Chicago, Hinots 60402 (herein °1 Lnder”),

THIRTY-TWO THOUSAND AND 00/100

Dollirs
(% 32,000.06 ) "Maximum Amoust”, or so much of tha* sem as may be advanced pursuant to the obligation of
Lender (whichever is lesser), and evidenced by Bortower's Note, providive-tor monthly payments of principal and/or interst
andl, with the balance of the iidebtedness, if not soosier paid, due and payable 04 MAY 1, 2005 ;
("Maturity Dute") unbess extended pursuant Lo paragraph 22 hereol,

WHEREAS, Borrower is indebled te Lender i the principal supof

TO SECURE o Lender the repayment of the indebtedness evidenced by the Mote(including, but not limited to, such
obligatory future advances (Future Advances”) as are described in paragraph 18 hereof}, the payinent of all other sums, with
interest thereon, advanced in aceordance herewith t protect the security of this Mortgage, 1o the performance of the covenanls
and ageeements of the Borrower herein contained, Borrower does hereby mortgage, grant and Convzy lo Leader the property
legally described in the atached Exhibit "A” located in the county of - COOK ,
State of Winols, which has the address of 640 REGENCY
DES PLAINES, 11, 60016

. ("Pruperly Address”),

*

TOGETHER with sl the inprovements now or hereafler erecled on the property, and all casemems, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixturcs now or hercafier
atached to the property, atl of which, including replicements and additions thereto, shall be deemed to be and remain part of
the property covered by this Mortgage; and all of the foregoing, together with said property (or the lepsehold estate if this
Mortgage is on a leaschold) are herein referred o as "Property”,
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Borrower covenants tiat Borrawer is liwfully selzed of the estate heroby convoyed and has the right o mortgage, grant and
convey the Property, that the Property is uncovumbered with the exception of those items, if any, listed in a schedule of
exceptions to coverags in any title nsarance policy insuring Lender's interest in the Praperty, and that Borrower will warrant
and defend generally the title to the Property agoinst all claims and demands, subject to any encumbrances, declaritions,
easements or restrictions listed in i schedule of exceptions to coverage in any title insurance policy insuring Lender's fnterest in
the Property.

BORROWER AND LENDER COVENANT AND AGRELE AS FOLLOWS:

1, PAYMENT OF PRINCIPAL AND INTEREST: Borrower shull promptly pay when due without set-off, recoupment,
ar deduction, the principal of anid the inferest on the idebtediess evidencet by the Note, wnl late chirgen as provided in the
Note, including the principal of snd Interest o any Future Advanees secured by thls Mortguge.

2. APPLICATION OF PAYMENTS: All paymenty vecelved by Lender under the Nuote and purageaph | hereof, shall be
applied by Lender st in payiment of fnterest due on the Nole, ther 1o principat of the Note, iocluding any amounts considered
as aclded therete under e terms herceof.

3, CRARGES, Litpas Borawer shatl promptly pay ! obligitions secured by o moripage or trust deed alfecting the
Propetly, taxes, sssessmenis ! other charges, fines mnd imposiions atribatable to the Property which may attain a priority
over this Mortgage, and leaseliold payments or grounds rents, i sy, whea due. Borrower shall promply furnish o Lender all
aotices of amounts due under this parzgraplt, and in the event Borrower shali make payment directly, Borrower shall promptly
furnish to Lender receipls evidencing susk paymens. Borrower shall prompily discharge any lien which has priority over this
Morigage with respect t any suim, includi, but not limited o, Fature Advinces.

4, HAZARD INSURANCE: Borrower whallkeep the improvements aow existing or hercafter erected on the Property
insured nguinst loss by fire, hazards included withie-the terme "extended coverage”, and such other hazards as Lender sy
require and in sich aounts and for such periods as Leader may requicg; provided, that Lender shall not require that the amount
of such coverage exceed that amount of coverage required t pay the sums secured by this Mortgage and alt other mortgages and

trust deeds with respeet 10 the Property,

The insurance carrier providing the insurance shall be chosen oy Borrower subject to approval by Lender; previded, thal
such approval shall not be unreasonably withheld. All premiums on wsurapee policies shall be paid by Borrower when due.

All insurance policies and renewals thereof shall be in form aceeptable todender and shalt include a standued mortgage
clause in favor of and in form aceeptable to Lender. Lender shall have e rigat to Bold the policies and rencwals thereof, and
Borrower shalt promptly furnish to Lender all renewal notices and all receipts of pakinremivms, T the event of foss, Borrower
shail give prompt notice w the insurance carrler and Lender,  Lender may make sroed of oss il not made prompily by

Borrower.

Unbess Lender and Borrower otherwise agree In weiting, insurasce proceeds shall be applicd o isstoration or repair of the
Property damaged, provided such restoration or repair is economicaily feasible or if the sceurity-ul-nis Morigage would be
impaired, the insurance proceeds shall he applied to the sums sceured by this Mortgage, with the“encess, if any, piid to
Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 40 days from the date
nutice is matled by lender to Borrower that the insurance carrier offers 1 settle a claim for insurance (becefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either Lo restoration or repair of the Propenty or to the

suius secured by this Mortpage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments reforred to in paragraph 1 hereol or change the amount of such installmenis.
If under paragraph 16 hereof the Propenty is acquired by Lender, all right, tile and interest of Borrower in and (o any insurance
policies and in to the procecds thereof resulting from damage to the Property prior to the sale or acquisition shali pass to Lender
to the exteni of the sums secured by this Mortgage immediately prior o such sale or acquisition,

!
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5. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS, CONDBOMINIUMS, PLANNED
UNIT DEVELOPMENTS: Borrower shall keep the Propenty in gaod repain and shafl not comunit waste or permit impuivment
or deterivration of the Property and shall comply with the provisions of any leuse if this Mortgage is on a leasehold, I this
Mortgage is on  unit in a condominium or a planned unit developinent, Borrower shall perform all of Borrower's obiigations
under the declaration or covenams creating of governing the condominium or planned unit development, the bylaws and
regulations of the comdominim or planned unit development, and constituent documents. i a Condominium ar Plned Unsit
Development Rider is excented by Borrower wul vevorded together with this Morigage, the covenants and agreements of such
Rider shall be incorporated into and shall amend and supplement the covensnts and agreements of this Mortgage as it the Rider

were o part hereol,

6. PROTECTION OF LENDER'S SECURUTY: 1 Borrower Gl to performn the covenants and agreements comtained in
this Mortgage, er any mortgage or trust deed affecting the propesty, or if any action or proceeding is conunenced which
mterially affects Lender's interest in the propery, including, but not lmied (o, cminent domain, insolvency, code
enforcement, ur arsangemeats or procecdings involving a bankeupt or decedent, then Lender at Lender's oplion, upon notice 1o
Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Lender's tnlerest,
including, but notdiaized to, disbursernent of reasonable attorneys' fees wnd entry upon the Property 1o make repairs.

Any amounts disbugees by Lemler pursuine to this paragraph 6 with interest thereon, shall become additional indely edness
of Porrower secured by tusdvedgage. Unless Borrower and Lender agree to other ters of payment, such nmounty shall be
consivered as e much additenaprincipal due under the Note paysble upsn netice from Lender to Bogrower requesting
payment thereof, nid shall bear incerest from the date of dishursement at e rate payable from time 1o ting: on ontstanding
principal under the Note unless pagraent of ierest at such rate would be cottrary to applicable law. Nothing contained ln this
parageaph 6 shalt require Lender to incul apy xpense or take any action hereunder.,

7. INSPECTION: Lender may nuke or cause 1o be mide reasonable entries upon taspections of the Propeny, providing
that Lender shall give Borrower notie prior o aty such inspection specilying rensonable cause therelore related o Lender’s

imerest in the Feoperty.

8. CONDEMNATION: The proceeds ol any award or vinin, for danuiges, direct o consequestial, i connection with any
cendetnnntion or ather taking of the property, or parr thereotsrior conveyance i Hew of condemuntion, are bereby ussigned
and shall be paid 1o Lender.

in the event of o total @king of the Propesty, the proceeds shall be apphed to the sums secured by this Mortgage, with the
exzess, i any, paid to the Borrower. [ the event of o partial taking of the Pronerty, uniess Borrower and Lender atherwise
agree in writing, here shall be applied to the sums secured by tins Morigage such pogtortion of the progeeds as is equal to that
proportion which the amoust of the sum secured by this Morgage immediately piior to the date of tking bears to the fair
markes valie of the Property immediately prior to the date of taking, with the balance.oi e nroceeds paid o Borrower,

If the Property iy abandoned by Borrower, or if, after notice by Lender to Borrower tunt (i condenwnor offers to make an
award of seitle & claim for damages, Borrower fails o respond to Lender within 30 days after the-date such notice is mailed,
Lender is awthorized 1o collect and apply the proceeds, at Lender's option, either to restoration cr teaaic of the Property or to

the sums secured by this Morgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds tu principir siall not extend or
postpone the due date of the monthly installments teferred (o in paragraphs 1 and 2 hereof or change the amount of sich
ingtoliments,

9, BORROWER NOT RELEASED: Extension of the tme for payment or modification of amertization of the sums
seeured by this Mortgape granted by Lender t any successor in inwerest of Borrower shatl not operate (o release, In any manner,
the fiability of the original Borrower wml Borrower's successors in jnterest. Lender shall not be required o commence
proceedings against such successor or refuse to exiend e for pryment or otherwise modify amortization of the sums secured
by this Mortgage by reason of any derand male by the original Borrower and Borrower's suceessors i interest.

- 3"‘ »
/ fé) ‘)J:J_‘ L,
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10, FOROEARANCE BY LENDER NOYT A WAIVER: Any forbearance by Letider in exercising any right or venedy
hereupder, or otherwise afforded by applicable law, shall not be n waiver of or preclude the esercise of any such right or
remedy. The procurement of insurance or the puyment of taxes or other liens or charges by Lemder shall aat be a walver of
Leader's right to aceelerate the maturity of the indebtedness secured by this Mortgage.

11, REMEDIES CUMULATIVE: Al remedies provided in (his Mortgage are distinet and cumulative to any other right or
remedy wnder this Mortgage or affurded by law or equity, and may be exercised concurrently, independently or successively.

12, SUCCESSORS ARD ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: ‘The covenwits mnl
agreements herein comained shall bind, and the rights heseurder shall inure 10, the respective successors and assigns of Lender
and Borrower. Al covenants and agreements of Borrower shali be joint and several, The captions and headings of the
paragraphs of this Mortgage arc for cotvenience only and ate it to be used to interpret or define the provisions hereof,

13, NOTICE: Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided Zoc in 1his Mortgage shail be given by mailing such notice addressed 10 Borrower by regolar Grst cless mail
at the Property Addicse or al such other wildress as Horrower may designie by aotice to Lender as provided herein, and (b} sty
notice to Lender shail k¢ given by centified mail, return receipt requested, 1o Lender’s address stated herein or to such other
address as Lender may uéeignate by norice to Borrewer as provided herein. Any notice provided for in this Mortgage shall be
deemed 1o have been given o Sserrower or Lender when given in the manner designated hercin,

14, GOVERNING LAW, SEVERABILITY: This Mongage shatl be governed by the law of Winois, I the event that
any provision or ciause of this Morigage ot the Nute conflicts with applicable faw, sucl conflict shall not affect other provisions
of 1his Martgage or the Note which cinbé stven effect without tie conflicting provision, and to this end the provisions of (he
Mortgage and the Note are declared 10 be soversiie. Tine is of the essence of this Agreement,

18, TRANSFER OF THE PROPERTY, ASSLMPTION; I all or any part of the Propesty or an interest therein is sold
or wansferred by Borrower withoin Lender's prios viriien consent, excioding () the creation of n lien or encumbrance
subordineic to this Mortgage whicti does not relate 107a transfer of rights of eccupaney in the property, (b) the creation of &
purchase money security interest for household applinnees, (fe) & transfer by devise, descent or by opertion of T apon 1he
death of a joint tenanl or lenant by the entirety, (6) the grant o apy leaschold interest of tree years or less not coutniniug fn
option to purchase, (¢} a ransfer, in which the transferee is a petsan seho oceupies or will ocenpy the Property, which s (l)a
trnsfer 10 relative resulting from Borrower's death, (2) a transferwaere the Borrower's spouse or child(ren) becones an
owner of the Propenty, or (3) a trassfer resultmg from a decree of dissobaion of marriage, tegal separation agreement, or from
an incidenal property seitlemuent agreement by which the Borrower's spouse becomes an owner of the Froperty, or () transfer
to an inter vivios trust i which the Borrower is and remains the beneficiary an'l occmpant of the Property, uniess as a condition
precedent (o such teanster, the Borrower sefuses to provide the Lender with reasors'c-means acceptable to the Lender by which
the Lender will be assured of tinely notice of any subseyquent transfler of the benelicial Ziterest or change in oceupancy, Lender
may, al Lender’s option, and without notice tw Borrower, declare all the sums secured by (i Monigage to be immedintely due
and payable. Lender is hercby subrogated o the lien of any mortgage or other lien dischirped, in whale or in pant by the
proceeds of the Jaan hereby secured.

{6, ACCELERATION, REMEDIES: Upon Borrower's defavlt in the performance of any covenant o agreement of
Borrower in Ihis Morigage, including the covenants to pay when due any suins secured by this Morigige, Lender may at its
option, and without wotice to Borrower, deckire due and payable il sums secured by this Mortgage anc! wany foreclose this
Mortgage by judicial proceeding. Lender shali be emtithed to collect nfter default, ali estimited and actual expenses incurred by
reason of said defaull, including, but not limted to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts,

-and title reports.
17. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As udditional

seenrity hereunder, Borrower hereby assigns 10 Lender the rents of the Property; provided, that Borrowes shall, prior io
aceeleration under paragraph 16 hereot or abandonment of the Property, have the right to collect and retain such rents as they

become due and payable.

Lagae Fonng o, 1B0Q) 446-356)
LIF [ #APLMTGIN 3/0% Paga 4 ol G




UNOFFICIAL COPY




Upon acceleration under paragragh 16 hereof or abimdonment of the Property, and at any time prior (o the expiration of any
periogd of redemprion Tollowing judicial sale, Lender, in person, by agent oc by judicially appointed receiver, shall be entitled to
enter upon, toke possession of and manage the Propesty wd (o collect the rents of the Praperty inclirdiog those past dis, Al
remta collected by Lender or the receiver shall he apabled Bt to payment of the costs of manigement ol the Property and
collection of remts, including, but not lmited to recelver's fees, dreminmy on receiver's bomds and rensonable mtiorneys' fees,
and then to the swns sceured by (his Moripage. Lender s the recedver shall be lidde 1o account anly for those rents actually

reseivedd.

18. FUTURE ADVANCES: ‘The Holder of the Note secured by this Mortgage is obligated 1o make advances of principai
as requested from time to time for a period no longer than the maturity date stated on page one (1) of this Mortgage, unless
extended purswant to pacagrapl 22, unless the amount requested when added to the then outstanding principul balance would
exceed the Maximum Amount, or there shall then exlst a default under the terms of the Note or Mortgage, or there shall then
exist u federal, state, or local stutute, law, or ordinanee, or a decision by any tribunal which (in the reasonable opinion of any
Holder of the Not<j wlversely affeets the priority or validity ol the Note or this Morgage, or the Borrower shall no longer own
the Propeniy, or the Parrower is involved in bankruptey or insolvency proceedings. At no time shall the principal amount .,
the indebtedness scenrid by this Mongage, not including suing sdvinced in accordance herewith to proteet the seeurity of this

Mortgage, exceed the Maairum Amount.

19, RELEASE: Upon payatessof all sums secured by this Mortgage, Lender shall release this Murigage witheut charge o
Borrower and also pay ali costs of reesedation, if any.

20, WAIVER OF HOMESTEAD: errower hereby waives all vight of homestead exemption in the Property,

21, REDEMPTION OF WAIVER: Exceprwiure dis Mortgage covers any Lansd which, at the time of execution thereof, is
improved with a dwelling for use by not smore W s Jamilies or iy given to secure a loan (o be used, in whele or i part, 1o
finnce the censtruction of dwelling (or use by not wiedethan six funilies and except where this Mortgage covers any land
whicl, nt the time of execution thereof, iy used or intended ta-be used for ngricaltural purposes, the Borrower hereby waives
any and all rights of redemption from sale under any orde: of Joreclosure of this Morigage, on behalt of the Berrower, the

Rorrower's estate and all persons beneficially interested therein,_and each and every person 1o the full extent permitted by the
provizions of applicable law.

22, RIGHT TO EXTEND: The Maturity Date, fromy time o v, _may be extended for such time and upon such
conditions as may be mutually agreed upon by Lender and Borrower; provided, Jowever, in no event shall the Maturity Date be
extended beyond o date more than twenty (20) years from the date of this Morigzge. NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIQNHS OF THE MATURITY DATE. The
extension of the Maturily Date, if any, shall not, unless otherwise agreed to, affect anyorfdhe terms, covenants and cenditions
of this Mortgage which shall remain in full force and effect threughout any of said extensio: periods,

Lasor Farne Ing, 1A0C) 4443555 .
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IN WITNESS WHEREOF, Borrower hns exceuted this Mur[gagu '

Yy

ﬁﬂw c‘mf{'/f

WIN P COONEY

—

STATE OF LLINOIS
gyt
COUNTY OF UTU Wy

S Mo

[, the undersigned, a Notary Public iv-and for said county and state, do herehy cenify that
KEVIN P COONEY, AN UNMARRIZ1 PERSON

: , peesoirally known 1o mie so be the same
person(s) whose wfie(s)yis/are subscribed 107 Yae) foregoing Instrument, appeared beforc me this day in person, amd
acknowledged ﬂm@%hc/(hcy signed and deliveredritie sakd instruments as his/her their free and voiuntary act, for the uses and
purposes thereln sertorth,

Given under my hand and official seal, this 7;-%%[ duy of *mw , \(NS

My Commission expires; 1\ h C{?’

X ummﬁ )M,J

Notary Public Signare

el . ,ll‘Lu

KIRSTEY.  SMITH
Notary Publi-. . of -I,Ilth .

At "

THIS INSTRUMENT WAS PREPARED BY AND MUS[‘ BE MAILED TO:

Avondule Federal Suvings Bunk '_';:‘ + oL f
20 North Clark d‘ : YN ﬂ};
. Chieago, 1L, 60602 e «k e

Laswr Furme Ing. (8O0} 446-296%
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EXHIBIT "A"

LEGAL DESCRIPTION:

LOT 12 IN CUMBEKLAND ESTATES, BEING A SUBDIVISION OF
THE NORTH EAST 144 Cr SECTION 7 AND THE WEST 122 OF
SECTION &, TOWNSHIP 4} <ORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN 1n COOK COUNTY, ILLINQIS.

- -012-0000
.PROPERTY TAX NUMBER: po-07~226-02

6§40 REGENCY

pROPERTY ADDRESS: €40 BT Cre 11 60018

LOAN NUMBER: 79-910899-4

Lasqs Fontu inc. 18000 445. 1865
LEF FAFE10A Jil5
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