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Equity Credit Line Mortgage
THIS MORTGAGE ('Securlty Instrument®} is glven on MAY 15 ° , 1885 . The mortgagor
lo DAMIEL AL BE] _ .
, ('Borrower‘).
This Security instriyment la given to ndnago ©

whichis s National Bapk _ organized and existing under the laws of the United Statams of America

whose address is _Qne First National Plaza Chicago , lNinols_60670_("Lander). Borrower owes
Lander the maximum principal sum of . ___ FIFTEEN THOUSAND AND NO/10Q Z
Dollars (U.S. $ 15.000.00 ). or the aggregate unpald amount of all loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(“Agreement”), whichaver Is less. Tha Agreement Is hereby incorporated In this Security instrument by reference.
This debt Is evidanced by the Agreement which Agreemant provides for monthly interest payrnents, with the full
debt, if not pald earller, due and payable flve years from the (ssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreemen! provides that loans may be made from time to Uime during the Draw Perlod (as defined In the |
Agreement). Tho Draw Perlod may be extended by Lander in 1s sole discratian, but In no event later than 20
years from the Uate hergol. Al future foans will have the same flen priorlty as the originai foan. This Securlty
Instrument secutas *2 Lander: {a) the repaymeant of the debt avidenced by the Agreement, inciuding all principal, |
Interest, and other charges as provided for in the Agreement, and all ranewals, extensions and modifications; (b) 1‘
the payment of all otne’ sums, with Interest, advanced under paragraph 6 of this Security Instrument 1o protect
the security of this Secunly Instrument; and (c) the performance of Borrower's covenants and agraesments under
this Security Instrument ard *he Agreement and ali renewals, extensions and maodifications thereai, all of the
foregoing not to exceed twica the maximum principal sum stated above. For this purpose, Borrower doas hereby
monpgage, grant and convey.'% Lender the foliowing described proparty located In COOK County,

liiinols: v

LOT EIGHT (EXCEPT THE EAST 29 FEET THEREOF] (8) LOT NINE (3} AND THE
EAST FIVE FEET OF LOT TEN (1Q) IN BLOCK SIX (6} IN CLARK AND
MARSTON'S FIRST ADDITION TO CLARKOALE, BEING A

. SUBDIVISION OF THE NORTHEAST QUAPLTR (1/4) OF THE NORTHWEST

QUARTER (1/4) OF SECTION 35, TOWIS%IP 35 NORTH, B

13, EAST OF THE THIRD PRINCIPAL METILLAN, IN cO0K

COUNTY, ILLINOIS.

- [DEPT-D) RECDRDING 27.50
. Tenoil TRAH 7023 04/02/95 (245300
- F4EP P RV #»—-9S-IFS7PSS

~
”\\": COOK CDUNTY RECORDER
} DEPT-10 PENﬁLTY : 24.00
N 9’5356‘%5
Permanent Tax No: 19-35-107-067, , L -
e which has the address of _37231 W 80TH ST CHICAGO-~ I1, §0652 )
85 {"Property Address®): RN

TOGETHER WITH all the Improvemants now or hereafter erected on the propaity, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas righta and profits, claims <r dermands with respect to
insurance, any and all awards made for the taking by eminant domain, water rights and stock and all fixtures now
or hereafter a part of the property. A) repiacements and addhitlons shall also be coveied by this Security
Instrument. Alf of the foregoing is referred to in this Security instrument as the "Property™.

{ 2)e
RELTIITLE S

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard ias the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wil defend generaily the title to the Property against all claims and demands,

subject to any encumbrances of record. There is a prior morigage from Borrower 1o _§TANDARD FEDERAL BANK FOR
SAVINGS dated .05/24/93 and recorded as document number_93377116

COVENANTS. Borrower arxt Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay whan due the principal of and interest on
the daht evidenced by the Agresment.

2. Application of Payments. All payments received by Lender shall be applled first 10 interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrowesr shall pay all taxes, assessments, charges, fines, and impositions attrlbutable to
the Proparty, and leasshold payments or ground rents, if any. Upon Lender's requaesat, Borrower shall promptly
furnish 1o Lender all notices of amounts tao be pald under this paragraph. The Borrower shall meke thess
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.

Barrawer shell pay, or cause to be paikd, when due and payable ait taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
Intention of Borrowesr to comest the same before any tax or assessment has been increased by any ideresi,
penailties or costs. (b} Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest thersin are
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at any time in any danger of being sold, forfelted, lost or interdered with, and (d) Borrower shall furnish such
security as may be required in tha contest or as raguestod by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erectikd on the
Praperty Insurod against loss by fire, hazards Includod withtn the term “extended coveraga” and any other
hazards, Including floods or liooding, for which Lender requires insurance. This insuranco shall be maintained In
the amounts and for the pariods that Londor tequires. The Insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. It Borrower fails 1o
maintain coverage described above, Lender may, at Lender's option, ottaln coverage 1o protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
{ander shall have the right to haold the policles and renewals. If Lender raquires, Sorrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. [n the gvent of toss, Borrower shall yive prompt notice
to {he Insurance carrler and Lender. Lender may make proaf of loss if nct made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied 1o restoration or
rapalr of the Froverty damaged, if the restoralion or repair Is economically feasltte, Lender's sacirily is nol
lessenaed and Gotrawer s not in defaull under this Security (nstrumant or tho Agroomaont. 11 thg restoration on tagal
is not economicetly tendible or Landat's secutity would be iessened, the Insurance proceeds shall be appited to
the sums secured oy this Securlty Instrument, whethar or nat then due, with any excess pald to Botrower, U
Borrewer sbandons Pie Property, or does not answer within 30 days a notice from Lender that the ihsurance
carrler has offered © sin'e a claim, then Lendar may collect the insurance proceeds. Lender may use the
procesds to repalr or resiore’tha Property or ta pay sums secured by this Security Instrument, whether or not then
dusa. The 30-day perlod wilt bag'n when the notice is given.

if under paragraph 19 the Rioperty is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damage tothe Propernty prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Securlty Insirviniint immadiately prior to the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change tl i@ Pioperty, allow thae Property to dateriorate, or commit waste. Botrowar
shall be (n default if any forfeiture actlon ui nceeding, whether civil or criminal, Is begun that in Lender's good
faith judgment could result in forfelture ol e property or otherwise materially Impalr the lien created by this
Seocurity instrument or Lender's security interext” Forrower may cure such a defaull and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling thet, In Lender's good faith
determination, preciudes forfelture of the Borrower's Inierest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall aiso be In default if Borrower,
during the ican application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) In ccansction with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shal comply with the provisions of the lease, and if
Borrower acquires fee titie to the Property, the leasehold and fer tha shall not merge untess Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower rails 1--perform the covenants and agreements
contalnad in this Security instrument, or there Is a legal proceeding thit muv significantly affect Lender's rights In
the Property (such as a proceeding in bankrupticy, probate, for condemiation or to enforce laws of regulations),
then Lender may do and pay for whatevar is necessary to protect the valus ¢t the Property and Lender's rights In
the Property. Lender's actlons may include paying any sums secured by 4 llun which has priofity over this
Security instrument, appearing in court, paying reasonable attorneys' {ees, and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not hav o do so.

Any amounts disbursed by Lender under this paragraph shall become additionai uebt.~ Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment| the::e amounts shall bear
interast from the date of disbursament at the Agreement rate and shall be payable, with ucre sy upon notice from
Lender to Borrower requesting payment.

7. tnspection. Lender or its agent may make reasonable entries upon and inspections of tiw, Property. Lender
shall give Barrower notice at the time of or prior to an inspection speclifying reasonable cause for i inspection.

8. Condemnation. The proceeds of any award of claim for damages, direct or consequential; in connection
with any condemnation or other taking of any par ot the Propenty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a paitiai taking of ihe
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procesds muitiplied by the following fraction: {a) the total amount ot the
sums secured imrnediately befare the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrowar.

if the Property Is abandoned by Borrowaer, or if, atter notice by Lender to Borrower that ihe condemnor offers to
make an award or settia a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
naotice s given, Lendsr is authorized to collect and apply the proceeds, at its opticn, either to restoration or repalr
of the Property or to the sums sacured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
rodification of amortlzation of the sums secured by this Security instrument granted by Lender to any successor in
Interest of the Barrower shall not operale to release the liability of tha original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings apainst any successor in intarest or reluse 1o
extend time for payment or atherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the origlnal Borrower or Bosrower's successors in interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreemern, or any pan
thereof, shall apply to the particular Instance or instancas and at the particular time or 1imas only, and no such
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waiver shali be deomad a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue ta remain in 1ull force and effeat. No walver
shall be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenams and
agreements of this Securlly Instrument shall bind and benefit the successars and assigns ol Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security tnstrument but
does not execute the Agreement: {a) is co-signing thnls Security instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security instrument; (b) Is not personally obligated
to pay the sums sacured by this Security instrument; and {(c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11, Loan Charges. !f the loan secured by this Securlty Instrument 1s subjact 10 a law which aets maximum loan
charges, and th={'aw |s finally interpreted so that the Interest or other loan charges colfected or to be coltected In
connection wiin e loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessanto_reduce the charge to the permitted fimit; and (b) any sums afready collacted from Borrower
which exceedsd parmitted limits wilf be refunded to Borrower. Lender may choose tc make this refund by
reducing the princlpal owad under the Agreemant or by making a direct payment to Barrower. i a refund reduces
principal, the reductiori +iil be treated as a partla) prepayment without any prepaymenmt charge under the
Agreement.

12. Notlces. Any notice to/durrower provided for In this Security Instrument shall be given by delivering it or by
malling it by first class mail unl:ss applicable law requires use of another method. The notice shall be directed to
the Property Address or any other a:dcress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender c-andress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this -Sacurlty Instrumeant shall be deemed to have been given to Borrower or
Lender when given as provided in this paiagraph.

13. Governing Law; Severability. This Gecurity Instrument shall be governed by federal law and the law of
Hlinois. In the event that any provision or ziruze of this Securlty Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect otne. zrovisions of this Security instrument or the Agreement which
can be given effect without the conflicting provisiir. To this end the provislans of this Security Jnstrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all ar any portion of s Interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financiz« institution or corporation as Lender may determina and
upon such assignment, such assignee shall thereupon succzsed to all the rights, interests, and options of Lender
hereln and in the Agreement, and Lender shall thereupon have rS further obligations or ilabillities thereunder.

15. Transfer of the Property or a Beneficial Interest in Burower; Due on Sale. f all or any part of the
Property or any Interest in it is soid or transferred (or if a beneficial ‘ntarest in Borrower is sold or transferred and
Borrower Is not a natural psrson) without Lender's prior writts:i coneont, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instnimert. However, this option shall not be
exarcised by Lender if exercise is prohibited by federal law as of the date <f *als Security Instrument.

)t Lender exarcises this option, Lender shall give Borrower notice of accolaration. The notice shall provide a
period of nat less than 30 days from the date the notice is delivered or mailed witr.in which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums piuir i the expiration of this pericd,
Lender may invoke any remedies permitted by this Sacurity Instrument or the Agrearaent without further notice or
demand on Borrowaer.

16. Borrower's Right to Reinsiate. If Borrower meets certaln conditions, Borrower s nall have the right to have
enforcement of this Security instrument discontinued at any time prior to the sntry of a jud mant enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agresment had no acceleration occurred; (b} cures any Celavlt of any other
cavenants or agreements; (¢} pays all expensas incurred In enforcing this Security Instrument, {ariuding, but not
limited to, reascnable attorneys' feas; (d) takes such action as Lender may reasonably require to ausure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Securlty Instrument shall continue unchanged; and (e) not use the provision more frequently than ance
every five years. Upon reinstatement by Borrawer, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to relnstate shall nol apply In the
case of acceleration under paragrapv 6.

17. Hazardous Substances. Bt:rrow'alP shali-fot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the-Priperty, Borrowar shall not do, nor allow anyone else to do anything
affacting the Property that is In violatlon of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quanthies of Hazardous Substances that are generally
recognized to be appropriate to normal reslkdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or ather action by
any governmenial or regulatory agency or private party invoiving the Property and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazarduus
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toode
petroleum products. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materiais. As used in this paragraph 17, "Environmental Law® means federal laws
and laws of the jurisdiction where the Property is Jocated gm relate to haalth, safety ar environmental protection.
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18. Pricr Morigage. Borrowor shall not be in default of any provision of any prior morngage.

19, Acceleration; Remedies. Lander shall glve notice 1o Bofrower prior lo acceleration following: (a)
Borrowar's {froud or matarial migreprosentiation in connaction with this Securily Insirument, the Agreement or tho
Equlty Credit Line evidenced by the Agreement; (b) Borrower's failure 1o meel the repayment lerms of tho
Agreament; or (¢} Borrower's actions or inactions which adversoely affect the Property or any rigiv Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable taw provides ctherwise). The
notice shali specify: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured: and (d) that fallure to cure the
delault on or before the date specified in the notice may resuit In acceleration of the sums secured by this Security
Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall funther inform Borrower
of the right to reirslate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and toreclosure. if the default is not cured on or betare
the date specified in the hotice, Lender at its option may require immediate payment in full of ail sums secured by
this Securily tnstrument without further demand and may foreclose this Securlty Instrumenl by juuicial proceeding.
Lender shall be eriniad to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 1%, incding, bul not limited to, reasonable attorneys' fees and cos!s of thig evidence.

20. Lender in Pouseasion. Upon acceleration under Paragraph 19 or abanhdonmen! of the Property and at any
timo prior 1o the expiralinn of any period of redemption loilowing |udicial sale, Lenowr (In perscn, by agent or by
judiclally appointed race’ver, shall be entlied to enter upon, taka possassion of, and manage the Propeny and 1o
collect the rents of the Propeny including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of tie/costs of management of the Properly and collection of rents, including, but not
limited 1o, recelvet’s fees, premiuris on recelver's bands and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instrument. Nothing herein contained shall be construed as constiluting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Preperly by Lender pursuant to
this Paragraph 20. (n the exercise of iite'powers herein granted Lender, no liabllity shall be asserted or enforced
against Lender, all such liability being expres.iy waived and released by Borrower.

21. Release. Upon payment of all sums secuired by this Security {nstrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead. Borrower waives a’i rlijh? of homestead exemption in the Property.

23. No Ofisets by Borrower. No offset or ciaio’ that Borrower now has of may have in the future against
Lender shall refleve Borrower from paying any amounts duwe under the Agreement or this Security Insirument or
from performing any other obligations contained thereln.

24. Riders to this Security Instrument. (f one or more @idzis are executed by Borrower and recorded together
with this Security !nstrument, the covenants and agreemen!s of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements cf iz Security instrument as if the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covens ‘s contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security fustrzment.

X Ei j_’f QA:{?/@ //) &é“///}y

DANIEL A SEIDLER -Borrower

x S50y ,éﬁ—,uL ‘4{(.:117-"\ an

BETTY JANE.JSEIPLER 3orrower

(Space Below This Line For Acknowlegment)

e

v
This Document Prepared By:
The First National Bank of Chicago 0L 1YW
Qne First Hational Plaze Sulte 0203, Chicago, tL 5G&7D i

STATE OF lLLbeOlS. o County ss-
! ) .

¥ -
] Z L éﬁ.gzgdgé\;&/%é - , a Notary Public in and for said county and state, do hereby
R

certify that Hi

personally known to me to be the same person(s) whose name(s) is {are} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.
S A s A A PN
Given under my hand and SticidPda] G f . 19»___"/"7_5 .

M PATRICIA QUINN ' ¢ f;% g .
My Commisslon expires: » - ?il:*,:‘a\ "IALIC STATE OF 1 1iNOKg /ﬁ &\7; 4.('(2/ T :
W COMIMISSION EXPIRES 040997 b
Notary Public
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