UNOFFICIAL.COPRY -
95356845

RECORDATION REQUESTED BY:

HERITAGE COMMUNITY BANK
18301 SOUTH MALSTED ST
GLENWOOD, iL. 80425

WHEN RECORDED MAIL TO: D"Pl'-tli RECORDIMG

$37.00
HERITAGE COMMUNITY BANK CT30011 TRAN ?040 uafo:fvs %1 H ¥H 00
1 SOUTH HALSTED ST . 54 IRY

1830 ,
GLENWOOD, IL. 80425 s COOK COUNTY RECORDER

- - FOR RECORDER’S USE ONLY

MORTGAGE

THIS MORTGAGE IS DAV MAY 18, 1985, batween Robert 8. Madla and Linda M. Madia, His Wife, IN Joint
Tenancy, whose address Is (6735 Princeton Ave., Tinley Park, IL 60477 (refarred to below as *Grantor”); and
HERITAGE COMMUNITY BANK, wirose address is 18301 SOUTH HALSTED ST, GLENWOOD, 1L~ 60425
{reterred to below as "Lender”).

GRANT OF MORTGAGE. For valuable ~onsideration, Grantor mortgages, warrants, and conveys 10 Lender ull
of Grantor's right, title, and interest in and to(tb. following described real propenty, together with all existing or
subsequently erected or affixed buildings, impioverents and fixtures; all casemenis, rights of way. und
appurtenances; all water, water rights, waterconrses ind ditch rights (including siock in utilities with ditch of
irrigation rights); and all other rights, royalties, and profi's relnting to he real property, including without limirtation
alt minerals, oil, gas, geothermal and similar matters, located In Cook County, State of Hilnols (the "Real
Property”): -
Lot 5 in Gallagher and Henry's Tinley Park Meadows "Jri: Number 6, A subdivigion of part of the West
1/2 of The Northwest 1/4 of Section 24, Townghip 36 Woith, Range 12, East of the Thlrd Principal
Meridian, in Cook County, lilinols,

The Real Properly or Its address is commonly known as 16236 Prince’sn Ave., Tlniey Park iL 60477 The
Real Property tax idemtification number is 27-24-112-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to al. lenzes of the Property and
all Rents from the Property. I addition, Grantor grants lo Lender a Uniform Commercial-Code security intecest in -
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongase, Terms nbt
otherwise defined in this Mortgage shall have the meanings attributed 0 such terms in the Uniform Commercial
Code. All references to dollar amounis shall mean amounts in lawful money of the United States of Ameiica.

Crodit Agreement. The words "Credil Agreement” mean the revolving linc of credit agreement dated May 18,

1995, between Lender and Grantor with & credit limit of $50,000.00, together with all rencwals of, extensions Cz‘ -
of, modifications of, refinancings of, consolidations of, and substitwtions for the Credit Agreement, The
maturity date of this Mortgage is May 18, 2005, The interest rate under the Credit Agreement is a variable

intercst rate based upon an index. The index currently is 9.000% per annum. The interest rafe to be applied

to the outstanding account balance shall be at a rate 0.750 percentage points above the index, subject

however to the following maximum rate. Under no circumstances shall the interest rate bc more. than the

lesser of 17.970% per annum or the maximum rate allowed by applicable Jaw.

Exisling Indebledness. The words "Existing indebtedness” mean the indebtedaess dascrlbcd below m the
Existing lndebtedness section of this Mortgage.

Grantor. The word “Grantor” means Robert S. Madin and Linda M. Madla The Grantor is the wOngRgor . |

under this Mortgage. _ ﬁ7%
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Guarantor. The word "Guarantor” means and includes without limitation cach and all of the guasantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word "Improvements™ means and includes without limitation all exisiing and future
improveients, fixtures, bulldings, structures, mobie homes affized on ihe Real Property, facilities, additions,
replacements and other construction on the Real Property.

Iindebtedness. The word “Indebtedness” means all principal and interest payable under the Crodit Agreement

and any amounts expended or advanced by Lender to discharge obligations of Grantor or exp2nses incurred

by Lender to enforce obligalions of Grantor under this Mongage, logether with interest on such amounts as

provided in this Mortgage, Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lendor has presently advanced to Grantor under %19 Credit
Agreement, FGi also any future amounts which Lender may advance 1o Grantor under the Credit
Agreement withiz:.twenty (20) years from the dale of this Mortgage to the same exient as If such fulure
advance were mada as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender . riake advances to Grantor so long as Grantor complies with sil the tarms of the
Credit Agreement and Re'zted Documents. Such advances may be made, repald, and remade from tims
1o time, subject to the Hmdedon that the total outstanding balance owing at any one time, not Including
finance charges on such balancz at a fixed or varlable rate or sum as provided in the Credit Agreement,
any temporary overages, other-Charges, and any amounts expended or advanced as provided in this
paragraph, shail not exceed the Creuit |imit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgagu Pocures the balance outstanding under the Credlt Agreement from

time to thme from zero up to the Credit Limit ns provided above and any intermediate balance. At no time
shali the princlpal amount of Indebtedness sscured by the Mortgage, not Including sums advanced to
protect the security of the Martgage, sxcoed $100,539.00. :

Lender. The word "Lender” means HERITAGE COMMUMNITY BANK, its successors and assigns.  The Lender
is the mongagee under this Morigage.

Mortgaga. The word "Mortgage” means this Mongage betwera Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to'1%e Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipriciat, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter atiached or affixed to die Real
Property; together with all accessions, parts, and additions to, all replacements'ci, ind all substitutions for, any
of such property; and together with al) proceeds (including without limitation ai? insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persona) Fropery

Real Property. ‘The words “Real Propeny™ mean the property, interests and rights desciibod above in the
"Grant of Morigage” section.

Related Documents. The words "Related Documems™ mean and include without limitation all 370 nissory
notes, credit agreements, loan agreements, envirommenta) agreemen(s, guaraniies, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and decuments, whether now or hereafier
cxisting, executed in connection with the Indebledness.

Rents. The word "Rents" means al) present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANG PERFORMANCE. Except as otherwise provided in ihis Mor‘}’gage, Grantor shall pay to Lender al
amounts secured by this Monigage as they become due, and shall stricly perform all of Grantor's obligations

£ PR, .
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under this Morigage, :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ngrees that Grantor's possession and use of
the Property shall be govorned by the following provisions: .

Possession and Use. Until in defoull, Grantor may remain In possession and conirol of and operate and
mutiage the Property and cofleet the Rents {rom the Propeny,

Duty to Maintain, Grantor shall malutain the Propesty In tenantuble conditlon and prompily perform all rapaies,
repiacements, and mainienance necessary (o preserve its value.

Hazardous Substances, The terms “hazardous waste,” "hazardous substance,” “disposal,” "rolease," and -
"threamtened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Comtgcnsauon, and Liability Act of 1980, as amended, 42 U.5.C,
Section 9601, et mﬁ {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99.449 ("SARA?, the Hazardous Maicrials Transportation Act, 49 U.5.C, Section (801, et seq., the Resource
Conservation ard Recovery Act, 49 U.8.C. Section 6901, et seq., or ather applicable state or Federal laws,
rules, or regiriations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shafl al50 inctude, without limitation, petroleum and petroleum hﬁ-products or any fraction thercof
and asbestos.  Graztor represents and warrants 1o Lender that: (1) During the period of Grantor’s ownership
of the Propenty, {nces has been no use, genecation, manufaciute, storage, treatment, disposal, refease or
threatened release of iy Sozardons waste or substance by any person on, under, or about the Property; (b)
Grantar has no knowlcc{ge of, or reason to believe that there has been, except as previously disclosed (o and
acknowledged by Lender «n .mlin%. (i) any usc, generation, manufacture, storage, treatment, disposal,
release, or threatencd release of any hazardous waste or substance by any prior owners or occupants of the
Property or (ii) any actual orinreatened litigation or claims of any Kind by any person relating 1o such matters;
and’ (cj Except as previously disclosed 12 and acknowledged by Lender in writing, (i) achher Grumtor nor any
tenant, contraclor, agent or other avtuorized user of the Property shall use, generale, manufacture, store,
treat, disposc of, or release any hazardovs wasie or substance on, under, or about the Property nnd (ii{ any
such activity shall be conducted in compliance with all applicable federal, state, and loca: laws, regulations
and ordinances, including without limitation inaje laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upou e Property to make such inrlyj;l)_ccuons and tests, at Grantor's
cxpense, as Lender may deem appropriate to acicraine compliance of the Property with this section of the
Morigage. Any inspections or tests made by Lenlder shall be for Lender's purposes only and shall not be
construed lo creale any responsibility or liability on the’par: of Lender to Grantor or to any other person. The
representations and warranties coutained herein are hised on Grantor's due diligence in investigating the
Property for hazardous waste. Grantor hereby (a) releascs 2nd waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liabie 1o cleanup or other costs under any such laws,
and {b) agrees to indemnify and hold harmless Lender against upy and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sasidin or suffer resulting jrom a breach of
this section of the Morigage or as a consequence of any use, genesation, manufacture, storage, disposal,
release or threatened release oceurring &'mr 10 Grantor’s ewnership-&i intesest in the Property, whether or not
the same was or should have been known to Grantor. The provisiaus cf this section of the Mortgage,
including the obligation to indemnify, shall survive the gaymcm of the ladebiedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lende s acquisition of any interest in
the Praperty, whether by foreclosure or atherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance por ccmniit, permit, or suffer any
stripping of or waste on or lo the Property or any portion of the Praperty.  Without limuting the generality of the
foregoing, Grantor will not remove, of grani to any other party the right to remure, 2nv (imber, minerals
(incfuding oil and gas), soil, gravel or rock products without the prior written consent of Leader

Removal of Improvemesnts. Grantor shall not demolish or remove any Improvements from i Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvemeris; |ender may
require Grantor to make arrangemenis satisfactory o Lender to replace “such Improve:serts with
Improvements of af least equal value, ‘

Londer's Right to Enter. Lender and its agents and represematives may enter u]pon the Real Property at all
reasonable times to attend to Lender's imteresis and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Crantor shall promptly comply with ali laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
durtng any proceeding, including agpropnate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may tequire Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, 1o
protect Lender's interest.

Duty %o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall de all
ather acts, in addition to those acts set forth above in this section, which from the character and usc of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or apy
part of the Real Property, ot any interest in the Real Property. A ‘sale or transfer” means the cnaveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volumtary or
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involuntary; whether by outright sale, deed, installment sale contract, land contreet, contract for decd, leaschold
interest with a termn greater than three (3) years, leasc-option conirect, or by sale, assignment, or (ransfer of any
beneficial interest in or to any land trusi holding title (o the Real Propecty, or by any other method of conveyunce
of Real Property interest. 1 nny Grantor is a comporation, partnership or limited lisbility company, trassier also
includes any change in ownership of more than twenty-five percent (25% ) of the voting stock, partnership interesis
or limited tinbility company interests, as (he case nay be, of Granter, However, this option shall not be exercised
by Lender if such exercise is prohibited by {ederdd faw or by 11inois law.

TAXES AND LIENS. The following provisions relating (o the taxes and liens on the Property are a part of this
Mortgage.
Payment. Grantor shall pay when due (and in all evenis prior to delinguency) alf taxes, payroll taxes, special
laxes, assessments, witer charges and sewer service charges Jevied against or op sccount of the Property,
and shall pgy when due all claims for work done on or for services rendered or maerial furnished to the
Property. Grintor shall maintain the Pro )cn[v free of all liens having priority over or cgual to the inferest of
Lender under tus Monﬁu ¢, except for lSu: ien of taxes and assessments not duc, except for the Existing
Indeteduess refermd o delow, and except as otherwise provided i the {ollowing paragraph.

Right To Contest. Grintor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over (e clyigation (o pay, so long as Lender's interest in the Propenty is not jeopardized. 1f o lien
arises or is filed as a rewnic el ponpayment, éranlor shall within fifteen (15) days afier the lien arises or, il a
lien 18 filed, within fifteen'(1 ) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requesied by Lender, deposit/with Lender cash or 4 sufficient corporate surety bond or olher security
satisfactory to Lender in an anount suificient 1o discharge the Hen plus any costs and attorneys' lees or other
charges that could acerue as o reslt of-a foreclosure or sale under the lien, In any comtest, Grantor shall
defend isell and Lender and shall saeisly any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additiopal obligee “under any swrety bond furnished in the coniest
proceedings.

Evidence of Payment. Grantor shal! upoir <emand fumnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the apploriisie governmental official (o deliver to Lender ai any 1ime

a written statement of the taxes and assessments agsiisi the Property.

Notice of Construction. Grantor shall notlify Lender at i-ast fifteen (15) days before any work is commenced,
any services are furnished, or any malerials are suppliea to the Property, if any’ mechanic's flcn, maieridlmen's
lieh, ot other lien could be asserted on account uP the work, ~ervices, or materials. Grantor will upon request
of Lender fumnish 1o Lender advance assurances satisfactory i Lender that Grantor can and will pay the cost

of such improvemenis.

:;lHOPEHTY DAMAGE INSURANCE. The following provisions reiakng to insuring the Property are a part of this
origage.

Maintenance of insurance. Grantor shall procure and maimain policies of fire insurance with standard
¢xtended coverage cndorsements on a replacemem basis for the il insurable value covering all
limprovements on the Real Property in an amount sufficient 1o avoid application'of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written-by zuch insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall delive: ta Lender certificates of
coverage from each insurer conlaining a stipulation thay coverage will not be cancelied or-diminished withou! a
minimum of ten (10) days’ prior wrilten notice 1o Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include anendorsericit providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defa il o Granior or any
other person.  Should the Real Property at any time become located in an area designated by PMrector of
the Federal Emer%cncy Management Agency ‘as a special flood hazard area, Grantor agrees (0 0iiain and
maintain Federal Flood Insurance, to the exteml such insurance is required by Lender and is or vzcomes
avatlable, for the teem of the loan and for the fult unpaid principal balance of the loan, or the maxizvr Yimit of
coverage that is available, whichever is less,

Application of Procesds. Grantor shall promptly notify Lender of any Joss or damage to the P‘r)?,gcﬂy. Lender
may make proof of loss H Grantor fails 1o do so within fificen {15) days of the casualty. ether or noi
Lender's security is 1m¥mrcd, Lender may, at its election, apply the procecds to the reduction of the
Indebtedness, paymemt of any licn affecting the Property, or the séstoration and repair of the Prope:g. If
Lender clects 1 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory procf of such
expenditure, pay or reimburse Grantor {tom the proceeds for the reasonqb]e cost of repair or restoration if
Gramior is not in default hereunder.  Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be’used first 10
pay any amount owgzjg to Lender under this Morgage, then lo prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sele. Any unexpired insurance shall inure to the Lenefit of, and pass to, ihe
purchascr of the Properly covered bF this Morigage at an{’ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any Toreclosure sale of such Property.

Compliance with Existing indebtedness. During the period in which any Existing Indebiedness described
below is in effect, compliance with the insurance provisicns contained in the instrument evidencing such
Existing Indebiedness shall constitute compliance with the insurance provisions under this Maortgage, fo the

3.6% 10
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cxtent compliance with the terms of this Mongagc would constituie a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this MonFagc for division of <.
Fr?cgfdé shall apply only to thar portlon” of the proceeds not payable to the holder of the Existing -
ndebtedness.

EXPENDITURES BY LENDER, If Grantor fuils to comply with any provision of this Mongage, inchuding any
obligation to maintain Existing Indebtedness in good stunding a3 required helow, or if any action or proceeding Is
commenced that would materfally affect Lender’s interests in the Property, Lender on Grantor's hcl{’nlf may, hut
shall not be required (o, ke any action thit Lender deems approprinte. Any arount that Lender expenids i so
doing will bear Interest at the rate charged under the Credit Agreement from’the dute inctirred or paid by Lender
o the dute of repayment by Gramor, Al such expenses, at Lender's option, will (a) be payable on demand, (b
be ndded w the lance of the credit fino wd be apportioned amofig arnd be paynhle with sny tustalimen:
payments to become due during elthor (1) the term of any spplicable Insurance pnllcr of (I} the temaining term of
the Credit Agreement, or Q be treated as i balloon payment which will be dug and pagable at the Credit
Agreement's imaturity. ‘This Morigage also wil) secure payment of these amounts. The rights provided for in this
paragraph shall be‘n addition to any other rights or any remedies to which Lender may be entitled on account of
the defauli.  Any sucnoaction by Lender shall not be construed as curing the defanlt so as to bar Lender from any
remedy that it otlierwise-wwould have had.
l\'&l’iﬂ’!I’MMT’{; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this
origage.
Title, Grantor warrants ibac: . (a) Grantor holds good and marketable title of record fo the Property in fee
simple, free and clear of all 13¢ns and encumbrances other than those set forth in the Real Property description - . .
or in the Existing Indebtedness scction below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in conncction with this Morigage, and ~ (b) Grantor has the full
right, power, and authority to executz’axd deliver this Mortgage to Lender.

Defense of Title. Subject to the exceprioi in the parngraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding Is
comimenced that questions Grantor's title or ahe interest of Lender under this Morigage, Grantor shall defend .
Ihe action at Grantor's expense. Grantor may ¢ the nominal party in such proceeding, but Lender shall be
entitled 10 Jmnicipale in the proceeding and to vz ropresented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dei vered, to Lender such instruments as Lender may request
from time o time to permit such participation.

Compliance With Laws. Grantor warrants that the Frorciy and Grantor’s use of the Property complies with
all existing applicable laws, ordinhances, and regulations of zovemnmental authorities. .

EXISTING INDEBTEDNESS. The following provisions cupcerning existing indebtedness (the “Existing
Indebtedness™) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebteunrse-may be secandary and inferior to an
exisling lien. Grantor expressly covenanis and agrees lo pay, or see~io the payment of, the Existing
Indebtedness and to prevent any default on such indebredness, any defaul uncer the instruments evidencing
such indebtedness, or any default under any security documents for such indchredness,

No Modification. Grantor shall not enter into any agreement with the holder i any mortgage, deed of trust, or
other security agreement which has priority over this ort%a e by which that agréerent is modified, amended,
extended, or rencwed without the prior writicn consent of Lender. Grantor shall neither rcquest nor accept
any future advances under any such security agreement without the prior writlen consent ol Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a pz:t of this Mortgage.

Apgllcaﬂon of Net Proceeds. If ull or any part of the Property is condemned by emineri-<otain asnroccedings
or oy any proceeding or purchase in lieu of condemnation, Lender may at its eleclion requirc thar all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after dpaymem of all reasonahle—costs,
€

expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedln?s. if an proceedinﬁ in condemnation is filed, Grantor shall promptly noli(f{v Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, bul Lender shall be entitled to participaie in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time 1o time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to tiis Morigage and take whatever other action is requesied by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all Taxes, as described below, together
with all expenses incurred in recording, perfecting or continving this Mortgage, including without limitation all
taxes, fees, documentiary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this secrion applics:  (2) a specific tax upon this rype of
Mort aée or upon all or zzénJ part of the Indebtedness secured by this ongaic: (b) a specific tax on Grantor
whi rantor is authorized or required (o deduct from payments on the Indebledness secured by this type of
Mortgage; (¢) a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any pertion of the Indebledness or on payments of principal and
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interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacied subsequent to the datc of this
Mongage, this event shall have the same effect as an Event of Default (as defined below), and Lender miay
cxercise any or all of its available remedies for an Event of Defaull as provided b2low unless Grantor cither
(a) pays the tax before it becomes delinquent, or (h) conlests the tax as provided above in the Taxes and
L|c]ns s;i:cliuu ond deposits with Lender cash or a sufficient corporate surety bond or olher security sagis{uctory

w Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating o this Morigage as
seeurily sgreement are o parl of this Mortgage.

Security Agreement. This inslramem shadl conmtinute o secarity ngrecinent 1o e extent any ol the Propesiy
consttutes intutes on olher personal propesty, and Lender shall have oIl of the rights of a secued party uncei
the Uniform Commerctal Code as amended (rom time (o fime.

Security intarest. Upon request by Lender, Grator shall exccute hnancing stements and take whatever
other action is“1equested by Lender to perfect and continue Lender’s security intercst in the Reats and
Personal Projeriy.  In addilion 10 recording this Mortgage in the real property records, Lender may, at any
time and withoul iUther authorization from Grantor, file executed counterpants, copics or reproguctions of this
Mortgage as a finaiciug statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security ivterest. Upon default, Grantor shall assemble he Personal Property in a manner and
at a place reasonably conzenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand. from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security inlerest zranted by this Morigage may be obiained (each as Tequired by the Uniform
Commercial Code), are as stated onane first page of this Mor(gage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relating to funher assurances and
attorney-in-fact are a pirt of this Mortgage,

Further Assurances. Al any time, and ficio time to time, upon request of Lender, Grantor will make, exccute

and deliver, or will cause to be made, executed-er delivered, 10 Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded geitled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deeni ippropriate, any and all such morigages, deeds of trust,

security deeds, sccurity agreements, financing stateme:is, coniinuation statements, instruments of further

assurance, certificates, and other documents as may, in ‘he soic opinion of Lender. be necessary or desirable

in order lo cffectuate, complete, perfect, continue, or preseive (a) the obligations of Grantor under the Credit

Agreement, this Mortgage, and the Related Documents, and {0} the liens and secun‘g interests created by this
ortgage on the Property, whether now owned or hereafter ac:ired by Grantor.  Unless prohibited by law or

agreed 1o the contrary Lg' Lender in writli_r;g. Grantor shall reimorsse Lender for all costs and expenses
(

incurred in connection with the matters referred to in this paragraph.

Attorney~in-Fact. I Grantor fails 10 do any of the things referred-io in +i preceding paragraph, Lender may
do so for and in the name of Granlor and at Gramtor's expense. For tuch purposes, Grantor herchy
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose -of inaking, executing, delivering,
filing, recording, and deing all other things as may be necessary or desirdolc, in Lender’s sole opinion, 1o
accomplish the matlers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the lndebtedness when due, ierminates the credit fine acconnt, and
otherwise performs all the cbligations imlposed upon Grantor under this Mortgage, Lencer shall exccute and
deliver 1o Grantor a suitable satisfaction of this Mortgage and suitable statlements of (erminaiion-<f any financing
statemnent on file evidencing Lender's sccuri?f interest in the Rents and the Personal Property. Crantyr will pay, if
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from ismie to.time. I,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any fiird party, on
the Indebiedness and thereafter Lender is forced 1o remit the amount of thal payment fa) 1o Grantor's faustee in
bankruplcy or to any similar person under an%/ federal or state bankruptey law or law for the relief of debiuss, (b}
by reason of any judgment, decree or order of any court or administralive body having jurisdiction over Lenuer or
any of Lender's property, or (c) by reasan of any settlement or comprise of any claim made by Lender with an?'
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o
enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreement
evidencing the Indebtedness and the Preperty will continue to secure the amount repaid or recovered {0 the same
extent as if that amoumt never had been ‘originaily received by Lender, and Grantor shall be bound by any
Jjudgment, decree, order, settlement or compromise relaiing to the Indebiedncss or to this Mortgage.

DEFAULT. Each of the following, at the olplion of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation al any time in connection
with the credit line account.  This can include, for example, a faise statement about Granior's income, assels,
Habilities, or any other aspecis of Grantor’s financial condition. (hl) Grantor does not meet (ke repayment terms of
theicredit line account. (c? Grantor's action or inaction adverscly alfects the collateral for the credit ﬁuc account or
Lidhder’s righis in the collateral, This can include, for example, failure (o maintain required insurance, waste or
deRructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of 1itle or
s@e of the dwelling, creation of a lien on the dweliing without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evenl of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
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Accelorate Indebledness. Loender shall have the right at its option withowt notice to Grantor
eatire l‘?dcbtcdness immediately due and payable, including any prepayment ponalty which Grantor wonld e
required (o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alf the rights and Ny
remedios of a secured party under the Uniform Commerelal Coxlo, - '

Collect Rents. Lender shall have the right, without notice w Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and ahove
Lender's costs, against the Indebtedness.  In furtherance of this right, Lender may require any tenant or ather
user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantors attorney-in-fact to endorse instrumenis
received in payment thereof in the name of Grantor and to ncgatiate the same and cotlect the proceeds.
Paymenls by tenanis or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whother or not any proper grounds for the demnnd existed, nder inay
exercise ity rights.under this subparngraph either in person, by agent, or through a recciver.

Morigagee in Frussession. Lender shall have the right to be placed as morigagee in possession or to have a
receiver appointer! 1o-take possession of all or any purt of the Property, with the power 10 prolect and preserve
the Property, to vpirate the Propenty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the procerus, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possessiuiy 01 receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver sinli exist whether or not the af;lnparem value of the Property exceeds the
Indebtedness by a substantial zinwunt.  Employment by Lender shall not disquaiity a person from serving as a
receiver.

Judicial Foreclosure. Lender muy obtain 2 judicial decree foreclosing Grantor's interest in all or any 'pan of
the Property.

Deficlency Judgment. 1f permitted by applicable law, Lender may obtain adjudgmenl for any deficiency -
remaining in the [ndebtedness due 1o Lena2r afar application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other siplits and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity. S S o

Sale of the Property. To the extent permitted by arplicoble law, Grantor hereby waives any and all right to A
have the property marshalled. In exercising its rights and remedies, Lender shall be free 1o sell all or any part
of the Property together or separate{z. in one safe or by sejar:te sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice c1 P time and place of any public sale of the
Personal Property or of the time after which any private sale or zber intended disposition of the Personal

Property is to be made. Reasonable notice shall mean notice given 7¢-icast ten (10} days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any ﬁany. of a breach of-a yrovision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise lo demand stric’ compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nui ~aclade pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligai:ci of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declar: a Zefault and exercise its -
remedies under this Mortgage. : : T

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sura as the court may adjudge reasonable 57 attorneys’
fees at (rial and on any agpeaj. Whether or not any court action is involved, all reasonable expentes-incurred
by Lender that in Lender’s opinion are necessary at ang' time for the protection of its ipterest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bea” interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses/tovered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s -
attorneys’ fees and Lender’s legal expenses whether or nol there is a lawsuit, including atiorneys’ fees for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or mg)unpt_mn), -appeals and
any anticipated post-judgment collection services, the cost of searching records, obtatning title - reports
(including foreclosuré reports), surveyors’ r_e{:ons. and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition ¢o all other sums provided by

aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actvally delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed éffective when deposited in the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its address

or notices under this Mortgage by giving formal written notice to the other parties, s%wfymg that the purpose of
the notice is to change the parly's address. Al copies of notices of fareclosure from the holder of any Tien which
has priarity over this Mortgage shall be sent (o Lender's address, as shawn iear the beginning of this Mortgage.
Fur notice puposes, Grantar agrees 1o keep Lotidet informed o all tines of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as fo the matters set forth in this Mortgage. No alieration of or amendment to this

CrHUTENRH




UNOFFICIAL COPY

05-18-1995 MORTGAGE * Page8
Loan No 113671400 (Continued)

Mongugu shall be effective unless given in writing and signed by the party or parties sought to be chiged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lendar In the Stiate of
Hilnols. This Mortgage shail be governed by and consirued in accordance with the lsws of the State of
lliinols.

Caption Headings. Caption headings ia this Morgage are for convenience pusposes only and are not to be

used 1o interpret or deline the provisions of this Morigage,

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or

eslate in 1|_hl&:.c I:]ropcny at any time held by or for the benefit of Lender in any capacity, without the writien

consent of Lender,

Muttipie Partles. All obligations of Gramor under this Mortgage shall be joint and severad, amd al] veterenices
to Grantor shaliomean cach am pvay Grastor.  This means that each of 1he persons signing below s
responsible fur al? obligations in this Morgage.

Severabllltr. il s court of competent jurisdiction finds any provision of this Mongage 0 be mvalid or
uncnforceable as o ury person or circumstance, such finding shall not render that provision invalid or

unenforceable as to xiy other persons or circumstances. [f feasible, any such offending provision shall be
deemed to be modifiea 'o Ve within the limits of enforceability or validity; however, if the offending provision
cannol be o modified, it-shaii be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable,

Successors and Assigns, subject to 1he limitations staied in this Mortgage on transfer of Grantor's interest,

this Mortgage :hall be binding upcn 7nd.inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes veucd in a lpcrson other than Grantor, Lender, without notice to r&nlurll
refe 0

mag deal with Grantor’s successors wit rence lo this Mortgage and the Indebtedness by wa
i‘o(rj %arz(iincc or extension without releasing Grantor from ihe obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the esserce n.he performance of this Morigage.

Walver of Homestead Exemption. Granlor iercby releascs and waives all righss and benefits of the
homestead exemption laws of the State of Llinvis as 10 2% Nidebtedness secured by this Morigage.

Waivers and Consents. lender shall not be deemed io bave waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing ad sizned by Lender. No delay or cmission on the
part of Lender in exercising any right shall operale as a waiver f such right or any othér right. A waiver by
any party of a provision of this Morigage shall not constitute a wxiver of of prejudice the party’s right otherwise
lo demand strict compliance with thal provision or any other previcivn. No privs waiver by Lender, nor any
course of dealing between Lender and Granior, shall constitute a waiver of any of Lender's rights or anv of
Grantor's obligations as io any future transactions. Whenever conseint by Leuder is required in this Mongage,
the granting of such consent by Lender in any instance shall not constitut: covtinuing consent 1o subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Ti1iS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

A bt/ ed),.

Robert S. Madia

Gt M. o

53165410

Lnda M. Media
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This Mortgage prepared by: D, Beffa, Heritage Community Bank
18301 S. Halsted S\,
Glenwood, il. 80425

INDIVIDUAL ACKNOWLEDGMENT

.'é""‘.uq" "OFFICIAL SEAL"
B -:7 TAGHRID MATAR
NQTARY PUBLIC, STATE OF li.LlNOig
MY COMMISSION EXPIRES 6/13/9

COUNTY OF @ozrf«?_ :

On this day before me, the undersigued Notary Public, personally appeared Robert S. Madia and Linda M.
Madia, 10 me known ta be the individusls described in and who executed the Morigage, and acknowledged that
they signed the Mortgage as their free and vrwntary act and deed, for the uses and purposes therein mentioned,

Given under,my hand and officlal seal thiz  / ‘3”{‘_ day of %ﬁ ‘ , 18 ZS_ .
By - Reslding f&%&mt%M
Notary Public in and tor the State of %‘l f"_;o

My commission expires 6/ } ?,/ q % fa

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c) 1995 CF1 ProServices;Inc. Al rights reserved.
fiL-G03 E3.19 MADIA.LN L5.0VL]
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