UNOFFICIAL COPX...cq64

915356464

DEPT-01 RECORDING $39.00

[E0000 (kAW 1748 Qa/0%/9% Q957400
IS C.) w-PUE~BRLHBLHE

Thin inatroment was prepared by: ) X L

CHEMLCAL RESIDENTIAL WORTOAQGE CORPORAT ICH COOK COURTY RECURDER

15441 94TH AVENUE
TICOR TITLE BOX 15

QALAND PARK, 1L 40442

{Space Abore This Lise For Rocordlag Dua}

(/‘f(jv?-y‘gé MORTGAGE , 61300651

1613006513
THIS MORTGAGE ("Securi'v-instrument”) is givenon May 30, 1995
The mortgagor is

LASALLE NATIONAL TRUST , N.A(,
AS TRUSTEE, UNDER PROVISIONS-CF, A TRUST

AGREEMENT DATED May 16, 1935 AND KNOWN AS TRUST NUMBER
119536 AND NOT PERCONMALLY.

("Borrower”).
This Security Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATICH

under the laws ofthe State of New Jersey , and whose address is
343 THORNALL ST EDISON, NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of

Ninety-Nine Thousand, Two Hundred and 00/100
(US. 8 99,200.00

Instrument (“Note™), w
Tuna nl(, 383‘5

which is organized and existing

Dollars
). This debt is evidenced by Borrower's neie Zated the same date as this Security

hich provides for monihly payments, with the full debt, if not pai¢ carlier, due and payable on

. This Security Instrument secures to Lender: (a) the repayment o/ tne debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of 2t other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performaics ¢ Rorrower’s covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby murtgaze, grant and convey
to Lender the following described property located in

CO0K Ccunty, [llinois:

LOT 38 IN BLOCK 1 IN WESTHAVEN HOMES RESUBDIVISION BEING A RE-
SUBDIVISION COF WESTHAVEN HOMES UNIT 1 AND WESTHAVEN HOMES UNIT 2
IN THE NORTH 1/2 OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED OCTOBER 24, 1961 AS DOCUMENT 18311372 IN COOK COUNTY,
ILLINCIS. PIN: 27-27-103-038
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wllich'-h:m thie wddress of
16772 HOBART AVENUE, ORLAND HILLS, L cQ4Y"/

TOGETHER WITH ab) the improvements now or hereafler ceecied on the property, im) all ehsements, appustenanees,
and (ixtures now or hereafter @ part of the property. All replacements and additions shall alse be covered by tlis Securlty
Instrument. All of the foregoing is referred to in this Securbty Instrument as the "Property ™,

. BORROWER COVENANTS that Borrower is lawfully seised of the estowe hereby conveyed and has the right lo
mortgage, grant and convey the Property aid that the Propenty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenanis {or nationa) use and noh-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal ol and intziest on the debt evidenced by the Note and any prepayment snd fate charges due under the Note.

2. Funds iee Taxes and Insurance.  Subject 1o applicable law or to i written waiver by Lender, Borrower shall pay
to Lender un the day monihly payments e due utider the Note, unti} the Note is paid in full, n sum ("Funds®) for: (a) yearly
laxes and assessments whieh may attain priority over this Security Instrument as o lien on the Property; (b) yearly leaschold
payments of ground reatr o/ he Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly Mood insurance
premiums, il any; (¢) yearly worigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in
accordance with the provisions of Parugraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Bscrow Mems.” Lender may, af wiy-idme, collect and bold Fands tn an amount not o exceed the maximem amount s lender
for a federally related mortgage loan ray requite fur Borrower's escrow account under the federal Real Estute Seitlement
Procedures Act of 1974 as amended from e (o time, 12 U.S.C. §2601 ef seq, ("RESPA™), unless another law that applies to
the Funds scts a Jesser amount. 1f so, Lender-nay, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Leader may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow [tems ar otherwise in accordance v/ith applicable [aw.

The Funds shall be held in an institution v nose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) or inny Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower for holding »5d applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower in eres: on the Funds and applicable law permits Lender to make snch
acharge. However, Lender may require Barrower to pay a one ume charge for an independent real estaie tax reporting service
used by Lender in connection with this foan. unless applicable law pravides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Goryower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid upthe Funds. Lender shall give o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to tre Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums serurcd by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by wpplicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the =iount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maic vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali prommly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credivagins! the sums secured by
this Security lastrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments receivec by Lender under
Paragraphs f and 2 shall be applied; first, to any prepayment charges due under the Note; second, 1o amcunv's payable under
Paragraph 2; third, to intercst due, fourth, to principal due: and last, to any fate charges due under the Note.

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
whiti may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly o the
person owed payment. Borrower shall promptly furnish to Lender all rotices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceplable to Lender; (b) contests in good faith the
licn, by or defends against enforcemeni of the fien in, iegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien ta
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over
this Security {nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
maore of the actions sei forth above within 10 days of the giving of notice,

&. Hazard or Property lusurance, Borrower shall keep the improvements now existing or hereafter erected on the
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“ Property insured ngainst losy by tire, hazards included within the term “extended coverage” and any other hazards, including
Nowds or Mooding, lor which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
"that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lender al} receipts
of pand premiums and reaewal notices.  [n the event of losy, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower atherwise agree in writing, lnsurance proceeds shil be applied w restoestion or repalr of
the Property dammped, i1 the restoration o cepulr by cconomicnily feasirle nod Lender's securitly is oot bessened, I the restoration
or repair 18 wof ceonemically feasible o Leader's security would be lessened, the inssrance proceeds shall be applied (o the yums
secured by (his Security Instrument, whether or not theo due, with any exceas paid 1o Borrower, 11 Borrower abandons the
Property, or doey nol answer within 30 duys & sotice from Lender ikl the insurince carrier bus offered 1o settie o claim, then
Lender imay collect the (nsurange proceesds. Lender muy use the proceeds to repair or restore the Properly or to pay sums secured
by this Seoueity {nsteument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds to principal shall no? extend or
postpone the due date ot <he monthly payments referred to in Paragraphs 1 and 2 or change the amount of the paymentts. If under
Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior 1o iiie acquisition shall pass to Lender to the extent of the sums secured by this Security Instryment
immediately prior 10 the acquisitan.

6. Occupancy, Presetvation, Malntenance and Protectlon of the Property; Borrower's Loan Application;
Leascholds, Borrawer shal! occupy “chiablish, and use the Properly as Borrowes's principal residence within sixty days aftet the
execution of this Security Instrument “5a shall continue to oceupy the Propenty as Borrower’s principal residence for i least one
year after the date of occupancy, unless Lietler otherwise agrees in writing, which consent shatl not be upreasonably withheld,
or unless extenuating circumstances exist woich are beyond Borrower's control. Borrower shali nol destroy, damage or impair
the Property, allow the Propenty to deteriorate, 7ir commit waste on the Property.  Burrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lender’s good Faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creates! by this Security Instrument or Lender's secusity interest,  Borrower may
cure such o default and reinstate, ws provided in Paragiap. 248, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forigture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially flse-or inaccurate information or statemenis to Lender (or failed
to provide Lender with any material information) in connection with 'the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property. 22 2 principal residence. If this Security [nstrument is on
a leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower {ails to perform the covenants and agreemeis contained
in this Security Insirument, or there is a legat proceeding that may significantty affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce iavss 2 regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in.the Propery. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Insirument, subearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take ac:ion.under this Paragraph 7, Lender
does not have 1o do so. Any amounts disbursed by Lender under this Paragraph 7 shall becoime additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of paymeat, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice freim Lender to Borrower
requesting paymeni.

8. Mortguge Insurance. if Lender required mongage insurance as a condition of making the 'van secured by this
Sceurity Instrument, Bocrower shall pay the premiums required 10 maintain the mortgage insurance in effect.- )2 for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to abtain coverage substaniially equivalent to the mortgage insurance previously in effect, at a cosi substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrawer shall pay to Lender each month a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pertod
that Lender requites) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to pravide a loss reserve, until the requirement for marigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation of other taking of any part of the Property, ar for conveyance in liew of condemnation, are herehy assigned and
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I the event of o tofal mking of the Propeny, the procecds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any cxcess paid to Borrower.  In the event of a partiaf taking of the property in which
the Tair market value of the Property immediately before the taking 15 equal 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums
seeurest by this Security tnstrament shall be reduced by the amount of the proceeds multiplied by the following fraction: (n) the
total amount of the sums secured immedintely before the wking, divided by (b) the {air market value of the Property immedinely
before the taking. Any balance shall be paid to Borrower. it the event of a partial 1aking of the Property in which the fair market
value ol the Property immediately before the taking is less than the amount of the sums secured immedialely belore the aking,
unless Borrower and Lender otherwise agree in writing or unicss applicable law otherwise provides, the proceeds shall be applied
10 the sums secured by this Security instrumem whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
sccured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments,

11, Bortowse Not Retensed; Forbearance by Lender Nut a Waiver. Extension of the time for payment or
modification of amortizatiza of the sums secured by this Security Instrument granted by Lender to any successor in inlerest of
Borrower shall not operaesozelease the liability of the original Borrower or Borrower's successors in interest. Iender shail not
be required to commence plocsedings against any successor iy interest or refuse (o extend time for payment or otherwise madify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Avy forbearince by Lender in exercising any right or remedy shail not be s waiver of or
preclude the exercise of any right o texiedy.

12. Successors and Assigns Bovat; Joint and Several Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit'the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agrezinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the 1erns of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thit Lepder and any other Borrower may agreed to exiend, modify, forbear
or make any accommodations with regard 1o the terms of iis Securily Instrument or the Note without the Borrower's consent,

13. Loan Charges. If the loan secured by this Security instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the inierest or other laan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such Joan charge shall te r:duced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums afready collected from Borrower which exceeded pernitted timits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal vwed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated #s « partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instruriens shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The antic< shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lendei siail be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. - Any aotice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as previded in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily lnstrument or the Noe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent or the Note which can be
given effect withous the conflicting provision. To this end the provisions of this Security Instrumeid 2ud-the Note are declared
lo be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this S¢curity Insirument.

17, Transfer of the Property or a Beneficial Interest in Borrower. (f all or any part of the Propesty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

(8. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred: () cures any
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¢ default of any viher covenants or agreements; (¢) pays all expenses incurred in enforcing tEs)Sccurity lgstrument, inchutling, but

oot timited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasanably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shull remain fully effective as if no acceleration had occurred.  However, chis right to reinstate shall not apply in the case
of acceleration under Paragraph 17,

19, Snde of Note; Change of Loan Servicer. The Note or u pantial interest in the Note (logether with this Security
Instrument} may be seld one or more 1imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loun Servicer®) that collects monthly payments due under the Note and this Security Instrument, There alse mny be one
or more changes of the Loan Servicer unrelated 1o a sule of the Note. If therc is 4 change of the Loan Servicer, Borrower will
be given wrilten notice of the change in accerdance with Puragraph 14 above and applicable law. The notice will staie the name
and address of the new Loan Servicer and the address to which payments should be mude. The notice will also contnin any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or $lorage on
the Property of small uantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to mainlenance oftae Property.

Borrower shal promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acizal <nowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediat’on of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in acercdance with Environmentat Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic pesticides
and herbicides, volatile solvents, materials coitaining asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 26, “Environmental Law” means tedera! laws and taws of the jurisdiction where the Property is located that relate 10

health, safcty or environmentai protection.

NON-UNIFORM COVENANTS, Borrower 710 Lender further covenant and agrec as follows:

31. Acceleration; Remedies. Lender shail givep:tice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument tbut not prior to acceleration under Paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the default; (c)
» date, not less than 30 days from the date the notice Is giveo o Borrower, by which the default must be cured; and (d}

that failure to core the default on or before the date specified ti *ie notice may result in acceleration of the sums sccured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to 2ssic? in the foreclosure proceeding the non-existence
of @ default or any other defense of Burrower to acceleration and foreclosuie, 1€ the default Is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymezat tn full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrunvent %y judiclal proceeding. Lender shail be
entitled 1o collcct all expenses incurred in pursuing the remedies provided in this Farsgraph 21, including, but not limfted
1o, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lende: siali release this Security Instrument
without charge to Borrower. Borrower shali pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the-Property,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower 1d rezorded together with this
Securily Insirument, the covenants and agreements of each such rider shall be incorporated into and sia'i amend and supplement
the covenants and agreements of t'pis Secglr{igvlnstrﬁgagrﬁt al?ElIi \!::hIcNﬁgfeOr(% Enée(s:% % grtTcg Em?RS[fgl'f.‘%l Fis! ;HQE%EBY
Raewbih 8D PVRIRERCopHEREVER |

The following riders are attached:
Adjustable Rate Rider
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BY SIGNING BELOW, Borrower accepls nnd agrees 1o the terms and covenant contalnad il? this %curity Instrumon)
* and in any rider(s) executed by Borrower and recorded with it

SEE RIOER AT (HERETD AND NANL A PART WBKEOF

LASALLE NATIONAL TRUZT, N.A.,
AS TRUSTEE, UNDER PROVISIONS OF A TRUST AGREEMENT
DATED May 16, KNOWN AS TRUST NUMBER 119536

arTEST _ 7148 [ Sl

Aasistdht Secretary

{fpmcy 132 7 ale Line Fur Achuawledpeenent|

STATE OF [LLINoI§, County of COOK
y ss:

}

I, the Undersigned, 2 Notary Public in and for said county and st=ie;, do hereby cestify that

Stack, Assistant

Joseph W. Lang, Senipor Vice President and Nancy A.
LA,

Secretary resrectively of LaSalle National Trust

personally known to me to be the same person(s) whose name(s) is{are) subscribed to the foregoing insirunent, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrumen: as lijs, her, their free and

voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 30TH day of
"OFFICIAL SEAL" -
Harriet Denisewicz

Notary Publiz, State of Ulineis

LASALLE NATIONAL T Commssion [xpuros Oct. 30, 1995 -

¥ A TRUST AGREEMENT

AS TRUSTEE, UNDER PRCV
DATED May 16, 1995 AND KNOWN AS TRUST NUMBER 119536
AND NOT PERSONALLY

My Commission expires:

Prepared By:
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 990

C-1205LT Page 6 of 6 (Rev. 10/%4}
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o — v memanr ey

This ‘acrigage or Trust Deed (n the aature of a mortgage (s executed by LA
SALLE NiZTYONAL TRUST, N.A., not personally, but as Trustee under Trust Wo.
119536 1= ‘he exercise of the pover and authority confecred upon and vested
in [t as sick Trustes (and said LA SALLE NATIOWAL TRUST, ¥.A. hereby varrants
that it possesazs full power and authority to ezecuts the Instrument) and it
i2 expressly understood and agreed that nothing contained hersin or {a the
note, or in any other. (nstrusent given to evidence the indebtedness secured
hareby shall be constcisd as creating any 1liabil{ty oo the part of said
sortgagor or grantor, or on sald LA SALLE WATIONAL TRUST, V.4. perscnally to
pay said oote or any Interest that say accrue therson, or sny Lodebtedness
accrulng hereunder, or to pecforwm ang covenant, either express or Laplied,
herein contalned, all auch lisciiity, Lf any, being heredy erpressly vaived by
the mortgagee or Trustes under sa.d Touat Deed, the legal owners or holders of
the note, and by every person now ¢t hereafter claiaing any right or security
hereunder; and that so far as the witgagor or grantor and said LA SALLE
NATIONAL TROST, W.A. personally are conCe:rsd, the legal bolders of the note
and the owner or owners of any Indebtednesr accruing hereunder shall look
aclely to the preaises hereby mortgaged or ccoyered for the paysent thereof by
the enforcesent of the lien created Ln the sanse: herein and in said note
provided or by actioa to eaforce the personal iiability of the guarantor or
guarantors, if any. Trustee does not warrant, indewiify, defend title nor is
it responsidble for any environmental dasage.
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1/1 NON-ZONVERTIBLE 61300651
ADJUSTABLE RATE RIDER 1613006513

(1 Year Treasury {ndex ~ Rate Caps)

TICOR TITLE BOX 15

THIS ADJUSTABLE RATLE RIZER is made this 30TH day of May, 1995
, and is incorporated into and snall ¢ deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's

Adjusiable Rate Note (the "Note ") to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATICN

a corporation organized and existing under the laws of —~ Cbe State of New Jersey  (the "Lenda”)
of the same date and covering the property described in the Gecubity Instrument and located at:

16772 HOBART AVENUE, ORLAND HILLS ' IL 60477

{(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES i* THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TFZ - 3ORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RA1E TilE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in tae Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of
Six & Five-Eighths 6.625

The Note provides for changes in the interes rate and the monthly payments, as follows:
4. [INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of June 1996 , and on that day every 12th
month thereafter. Each date on which my interest rate could change is called "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
C-oU0ILT Page L of 3 (1094 Mepiam v 2400 Fero 3141 VIS
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avernge yiekd on United States Treasury securitics sdjusted to a constant mavurity of 1 year, as made available by the
Federnl Reaerve Boned, The most cecent Imlex Figure avallable v of the date 43 days before each Change Diste s
cibled the "Current lides.” 1 the Indes s vo Jonger avidlalile, the Notw Holder will choose o new Lidex which
is based uponr comparnble information. The Note Holdet will give itie notfce of this choice,

(Cy Caleutation of Changes Three

Before each Change Date, the Note Holder will calculate my new interest rale by adding
percentage Loirts 3.000 %) to the Current Index. The Note Holder will then round the result of this
addition to the-iearest one-eighth of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below,
this rounded amowt-will be my new interest rate until the next Change Date.

The Note Hotdes vill then determine the amount of the monthly payment that would be sufficient o repay the
unpaid principal that J.ais2xpected to owe at the Change Date in full on the maturity date al my new inferest rate in
substantiatly equal paymen’s,  The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest xate Changes

The interest rate [ am required to-pay at the first Change Dale will not be greater than

Eight & Five-Eighths B8.625 %
or less than ,
Four & Five-Eighths 4.625 %,

Thereafter, my interest rate wil) never be increaned or deercased on any single Change Date by more than twe
percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My interest

rate will never be greater than %.
(E) Effective Date of Changes Twelve & Tive-Eighths 12.625
My new interest rate will become effective on each Chanse Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment after the Chunpe Date unti) the amount of my monthly payment

changes again.

(I) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changzs ir. my interest rate and the amount of my
moathly payment before the effective date of any change. The notice will iiwlude information required by faw to be
given me and also the litle and telephone number of a person who will answer-an;-guestion [ may have regarding the

nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRC wER
Uniform Covenant 17 of the Security Instruraent is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Tregerty or any interest
i it is sold or transierred (or if a beneficial interest in Borrower is sold or translerred and Borrowss is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymeut.ip-&ull of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made (o the transferee; and (b) Lender reasonably determines that Lender’s security will nal be impaited
by the Joan assumption and that the risk of a breach of any covenant or agreement in this Sccurity [nstrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the Lransferce to keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue to be obligated under the Nole and this Sceurity Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-ARM $5-2 Single Family
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If Lender excrcises the option to require immediate payraent in full, Lender shall give Borrower notice of
acceleration.  The notice shall provide a pertod of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without

further notice or demand on Borrower,

] BY SIINING B'ELOW, Borrower accepts and agrees fo the terms and covenants contained in this Adjustable Rate
- ==~ - Rider. - . - . ‘

LASALLE NATIONAL TRUST ,N.A.,
AS TRUSTEE, UNDER PROVISIONS OF A TRUST #GREEMENT
i QWN AS TRUST ®I'MBER 119536

DATEDAMAY 16
: ﬁ - ATTEST_7/( yz%ﬁdc@

, ; .
/ Senior ViceA’re%nt Aszistant Secretary

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
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