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MORTGAGE

THIS MORTGAGE ("Security [nstrument™) is given on May 22, 1995 . The mortgagor is
WILLIAM J. HOFFMEISTER, (Al _TINMARRIED MAN

(*Borrower"}),
This Security Instruimen is givento OPTION OME.#ORTGAGE CORPORATION, A CALIFORNIA CORPORATION |

which is organized and exisling under the laws of  CRLIZORNIA , and whose
address is 2020 E. FIRST STREET, SUITE 100, SANTR ANA, CA 92705 ("Lender™}.
Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND FIVE HUNDRED

. .AND NC/130THs Dollars {U.8. $122,500.00 1.
This debt is evidenced by Borrower's nole dated the same date as this Securiitv Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Jare 1, 2025 . This
Security Instrument securcs to Lender: (a) the repayment of the debt evideiced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with {mercst, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covirants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and coptoyto Lender the following described
property tocated in Cook County, Illinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF.

02895856

Permanent Real Estate Index Number:_ 13-05-215-013-0000

which has the address of 6016 N MENARD AVENUE, CHICAGOD [Streer, Cityl,
[llinois ("Property Address");
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing s referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property amd thit the Projrerty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend genermly the title 1o the Propesty against sl claims snd demands. subject 10 any encumbrances of record,

COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Puyment of Principal amd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the pringipal
ol angd intevest an the debt evidenced by the Note and any prepayment and {ate charges due under the Nole.

2. Funs for Taxes and Insurance. Subject w applicable law or 10 n written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is poid in full, o sum ("Funds™) for: (1) yearly taxcs
and assessments which may atlain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground renls on the Property, if any; (c) yearly hazard for property insurance premiums, (d) yearly flood insurance premiums,
if any; (e} yearly morgag: insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, licu of the payment of morigage insurance premiums. These items are called "Escrow [tems.” Lender
may, at any tme, collect aind Yo'd Funds in an amount not to exceed the maximum amount a lender for a federally relmed mottgage
loan may require for Borrowsi's cecrow account under the federal Real Estate Settlement Procedures Act of [974 us smended from
time to time, 12 U.S.C. Seclion 26012/ seq. ("RESPA™), unless another law that applies to the Funds scis a lesser amount, If so,
Lender may, at any time, collect and %oid Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current'Gata and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institatiopwhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow lterns, Lender may not charge Borrower for olding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Jtems, unless Lender pays Borrow r iaysrest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a on-time charge for an independent real estate 1ax reporting service used
by Lender in connection with this loan, unless applicable law praviass otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Sorvower any inlerest or earnings on the Funds, Borrower and
Lender may agree in wriling, however, that interest shall be paid oiire Funds. Lender shall give 10 Borrower, without charge,
an annual accounting of the Funds, showing credits and debits ta the Fuzdsand the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by riite Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by -applicable law, Lender shall account to Bosrower
for the excess Funds in accordance with the requirements of applicable law, If the a nouit of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay o Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly paymenis, at Lender's sole discretion.

Upon payment in full of al} sums secured by this Security Instrurnent, Lender shall promptiy refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to thc acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaivst e sums secured by this
Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
| and 2 shali be applied: first, to any prepayment charges duc under the Note; second, to amounis payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ali notices of amounis to be paid under this paragraph. If
Barrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevenl the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security | s%!yqv i. Lender may give Borrower a notice idemtifying the lien. Borrower shall satisfy the lien or 1ake one or more
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of the actions set forth above within 10 days of the giving of notice.

5. Haeard or froperty Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against fosk by lire, hovards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requirey insurance. This insursnce shalf he maintalned in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall he chiosen by Borrower subject lo Lender's approval which shall not
be unreasonably withheid, If Borrower fails to maintain coverage described nbove, Lender may, a Lender's option, obtain coverage
to proect Lender's rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall Include o standard mostgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all recefins of paid
premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unfess Lender and Borrower otherwise agree in wriling, or applicable Law otherwise requires, insurance proceeds shall
b applied fiest Lo reimburse Lender fos costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's opaen, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of sccurily or lack thereof: (i) to the sums secused by this Security Instrument, whether or not then due, and
10 such components thercofas Lender may determine in its sole and absofute discretion; and/or (ii) to Borrower to pity the costs
and cxpenses of necessary fepuiss or restoration of the Property 10 a condition satisfactary to Lendes. If Borrower abandons the
Propenty, or does not answer withy30 days a notice from Lender that the insurance carrier has offered 10 seitle a claim, Lender
may collect the insurance proceeds. d.cader may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereot, use the proceeds 1o sepair or restore the Praperty o 1o pay the sums secured by this Security Instrument, whether
or not then due. The J0-day period will Begiiwhien the nolice is given,

Unless Lender and Borrower otherwise sgree in writing, sny application of proceeds 1o principal shall not extend or
posipone (he due darc of the monthly payments ceferred 10 in paragraphs | and 2 or change the amiount of the payments. If under
paragraph 21 the Property is acquired by Lender, Eorrawer's right to any insurance policles and proceeds resulting (rom dumage
to the Property prior to the acquisition shail pass to Lencer..ohe extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obiains earthquake insurance, any other 1aza'd insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such instuarce shall (i) name Lender as loss payee thereunider, and (i1) be
subject to the provisions of Lhis paragraph 5.

6. Preservation, Maintenance and Protection of the Property; furtower's Loan Application; Leascholds. Borrower shatl
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any {orfeiture action or proceeding, whether civil or criming!, is beoun that in Lender's good faith judgmeni could
result in forfeiture of the Property or otherwise materialiy impair the lien created by tais Security Instrument or Lender's securily
interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 15Uy causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeitura.of ihe Borrower’s interest in the Property
ar other material impairment of the lien created by this Security Instrument or Lender's ssuuiity interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender {or fatled 1o provide Lender with any material information) in connection with the loan evicciced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal (esidence. If this Sccurity
Instroment is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the
Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger in wriling.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting t@ af‘ect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender with respect to this Security Instrument or the Propenty. All causes of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage or injury to the Property or any parnt thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any ather note secured by this Security Instrument, by
Leader, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or conccaiment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid ditectly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under 1his Security Instrument or may
refease any monies so reccived by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to cnforce any such cause of action and may make any compromise or settiement thereof.
Borrovrer agrees to execute such further assignments and any other instrurnents as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall requesl.
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7. Protection of Lender's Rights in the Property, 15 Borrower falls to porform the covenante and agreements contained in
this Security lnstrwwent, or there |t a leghl proceeding it ny rignificantly atfeet Lendec's rlghts In the Propeny (such s a
proceeding in bankruptey, probate, for condemnatlon or forfeiture or 10 enfotee luws or regulations), then Lender oy do and pay
for whatever s necessary to protect the value of the Property awd Lessder’s rights in the Property. Lender's actions may include
paying any suins secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Property to make repairs. Although Lender may sake action under this paragraph 7, Lender does not have
lo do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this Security
lostrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time 1o time and shalt be payable, with interest, upen notlce from Lender to Borrower
requEsling payment,

8. Mortgage Insurance. [T Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrowershall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurince caverage tegurred by Lender fapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent te e mongage insurance previously in effect, al a cost substandialty equivalent to the cost to Borrower of
the mortgage insurance picviovsly in effect, from an alternate morigage insurer approved by Lender. If subsiantially equivalent
mortgage insurance coverage ir ot available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium beirg prid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payineitts as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgnge insurance coverage {in the amount and for the period that Lender reguires) provided
by an insurer approved by Lender again bezuries available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or 10 provide a toss teserve, uniil the requirement for mortgage insurance ends in accordance with
any wrilten agreement between Borrower and Leader or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior tv an inspection #prdifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ¢r claim for damages, dirget or consequential, in connection with any
condemnation or other taking of any part of the Property, or fcr couveyance in licu of condemnation, are hereby assigned and shatl
be paid to Lender. Lender may apply, use or release the condemvation proceeds in the same manner as provided in paragraph §
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or il, after notice ky Lender to Botrower that the condemnor offers to make
an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to resieraiion pr repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application-of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or charge the amount of such paymenis.

11. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Extension of e ute for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successcr in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's successors in interesi. Lewder shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or oterviise. modify amortization of
the sums securcd by this Securiry Instrument by reason of any demand made by the original Borrowe: . Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or precivde the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this Security
Instrument shall bind and benefit she successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execuie the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. [f the loan secured by this Security instrument is subject o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in conpection with the loan
exceed the perniitied limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
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Lender way choose to make this refund by reducing the principal owed under the Note or by making a direct puyment 1o Borrower.
If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice shali be directed 1o the Property Address or
any other address Borrower designates by natice to Lender. Ay notice lo Lender shall be given by first class mail to Lender's
acktress stated herein or any other address Lender designates by aotice to Borrower. Any notice provided for in this Security
tawcramsent shall be deemed 10 have been given to Borrower or Lender when given as provided in ihis paragraph,

15. Governing Law; Severability. This Security lostrament shall be governed by federat law and the law of the jurisdiciion
in which the Property is focated. In the event thal any pravision or clause of this Secutity Insirument or the Note conflicts with
applicable law, such conflict shail not affect other provisions of (his Security Instrument or the Note which can be given elfec
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any pari of the Property or any interest in it is
sold or transferred (or 1£2 henelicial interest in Borrower is sofd or transferred and Borrower is nol & natural person) withoul
Lender's prior written conszit, Lender may, at its option, require immediale payment in full of all sums secured by this Security

-

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this oplisir, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from the date the nodcr, is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrumient, If Borrower fails 10 pay (iicse sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further neded or demand on Borrower.

18. Borrower’s Right to Relnstate, If Borrewor mects certain conditions, Borrower shall have the right to have enforcement
of this Security Insirument discontinued at any tine oriot to the earlicr of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property piireuant to any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Security Instrument. Thess conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note'ns if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all cxpenses incurred in erforcng this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender sy reasonably requirc to assure that ihe lien of this Security
Instrumeni. Lender’s rights in the Property and Borrower's obligatiun 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securily Instruren: and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinsiaie shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Noic; Change of Loan Servicer. The Note or & partial intirest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale riay-result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Secri7y. Instrument. There also may be one
ar more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of < Loan Servicer, Borrower will be
given writlen notice of the change in accardance with paragraph 14 above and applicable law. Tlienotice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nuiice witl also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall e d2emed 10 be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storngs, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aliesang the Property
that is in violation of any Environmenta) Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
10 maintenance of the Property.

Borrower shall promptly give Lender writter: notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, thai any
removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directars, officers,
employees, atlorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, cavses
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxifi )i(_m,,or the Property and the preparation ard implemeniation of any closure, abatemnent, containment, remedial or other
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]
required plan), expenses and lability directly or indirecily arising out of or aitributable to (a) the use, generation, siorage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances en, under or about the Property, (b} the
transport 10 or {rom the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Envitanmenin Law wd the fallowtng subsiances:  gusoline, kerosene, other flammable or toxic petroteum products, toxic pesticides
and herbicities, votutile sorlvema, materisls containing asheatos or fonmaldehyde, snd radionctive muerialv, As used in this paragraph
10, "Environmenta) Law® means federat faws s lewa of the jurisdiction where the Property b loeated that relnte (o health, aafety
or environmentil protection,

ADDITIONAL COVENANTS, Bortower and Lender Further covenant and agree as follows:

21. Acccleration; Remedies. If any installment under the Note or notes secured hereby is noi paid when duc, or if Borrower
should be in defaull under any provision of this Security [nstrument, or if Borrower is in default under any other mortgage or other
instrument secured by Gie Property, all sums secured by this Sccurity Instrument and accrued interest thereon shall at once become
duc and payable at ihe vprion of Lender without prier notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In sich event, Lender, at its option, and subject lo applicable law, may then or thereafier invoke the power of
sale and/or any other remeis or take any other actions permiticd by applicable taw. Lender will collect all expenscs incurred in
pursuing the remedies descriter w this Paragraph 21, including, but not limited to, reasonable attorneys’ focs and costs of tite
evidence,

22. Release. Upon paymentof at! sums secured by this Security Insttument, Lender shall release this Security Instrument
without charge 1o Borrower. Barrower sha'l-pay any recordation costs.

23. Waiver of Homestead. Borrows: fnives all right of homestead exemption in the Propeny.

24. Misrcprescotation and Nondisclosur. Borrower has made certain written representations and disclosures in arder to
induce Lender to make filc loan evidenced by Lie Note or notes which this Security Instrament secures, and in the event that
Borrower has made any material misrepresentation ce Zailad 1o disclose any material fact, Lender, at its aption and without prior
notice or demand, shall have the right to declare the inaskie<ness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrment, immediately due and payable.

25. Time is of the Esscace. Time is of the essence in ‘he performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the s/atuie of limitations as a defense to enforcement of this Security
Instirument, or any and all obligations referred to herein or secured hereby, is hereby waived to the fullest extent permitied by

applicable law.
27. Modification. This Security Instrument may be modified or @inended only by an agreement in writing signed by

Borrower and Lender,

28. Reimbursement. To the extent permitted by applicable law, Borrowe: shall.reimburse Lender for any and all cosis,
fees and expenses which cither may incur, expend or sustain in the performance of ary <t required or permitted hereunder or by
law or in equity or otherwise arising out of or in cornection with this Security Instrumen; k¢ Mole, any other note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the Not< vr Security Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connection with this Security Instrument, the Note, any other note secured by thiz security Instrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29, Clerica) Error. In the event Lender at any time discovers that the Note, any other note sezured by this Security
Instrument, the Security Insttument, or any other document or instrument execuled in connection with the Secarity Instrument, Note
of notes contains an error thay was caused by a clerical mistake, calculation error, computer malfunction, printirg ¢rror or similar
grror, Borrower agrees, upon notice from Lender, 1o reexecute any documents thal are necessary to correct any such esror(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrunent and Other Documents. in the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Securily Instrument, Note or notes {collectively, the "Loan Documents”), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutitated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

lnit,
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31, Assignment of Reots. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Bortower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoncd the Property.

32. Riders to this Sccurity Insirament. If one or more riders are executed by Borrower and recorded together with this
Security [nstewanent, the covenanta and agresments of each such rider shall be tncorporated into md shiall amend wnd supplenent
the covenants and agreements of this Sccurity Instrument as il the rider(s) were a part of this Sccurity Instrument.

[Check npplicable bax(es))

Adjusiable Rate Rider O Condominium Rider O Family Rider
CIne Prepayment Peualty Option Rider [ pranned Unic Development Rider Occupancy Rider
(X Other(s) (specify) -LEGAL DESCRIPTLON

BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Puirower and recorded with it.
Witnesses:

(Seal)
-Borrower

(Seal}
-Borrower -Borrower

(Seai) (Seal)
-Bosrower -Borrower

STATE OF ILLINOIS, &ﬂé’ County =3:

4 /Mg '
1, /’% ?ﬁ u , & Notary Public in and for said county and state do hereby certify

Willin. | Hefprwictle. | Wovrrtrrecl

. personatly known to me to be the same pers¢n{s) whose name(s)

subscribed to the foregoing instrument, appeared before me Lhzs day in person, and acknowledged that he
signed and delivered the said instrument as /ﬁ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of .

My Commission Expires:  // =2/ -y/ ; ) f
. g4 L /f{/\/ /469'
Notary Peblic f

This Instrument was prepared by:

that

AN

0L895CS6 n
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LOT THIRTEEN .3) (EXCEPT THE SOUTM THIRTY {(30) FEET THEREOF} AND THAT PART OF
LOT TWELVE (12) LYING SOUTHEAST OF A LINE BEGINNING AT A POINT ON THE FRONT LINE
OF SAID LOT, TWG f2) FEET NORTHWESTERLY OF THE MOST EASTERLY CORNER OF SALID LOT
AND RUNNING TO A POIWT ON THE REAR OR ALLEY LINE OF SAID LOT, FOUR (4) FEET
NORTHWESTERLY OF THE NOJT. SOUTHERLY CORNER OF SAID LOT I[N BLOCK TwC (2) IN
EDGEWOOD, A SUBDIVISION-OF LOTS ONE (1}, TWO (2) AND THREE (3) IN ASSESSOR'S
DIVISION OF THE NORTHEAST (FR/CTIONAL QUARTER AND PART OF THE NORTHWEST QUARTER
NORTH OF MILWAUKEE AVENUE Of FRACTIONAL SECTION FIVE (5}, TOWNSHIP FORTY (40)
NORTH, RANGE THIRTEEN (L3) Eas% 2F THE THIYRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

@ Ticor Tide Insurance

LESE

%
3
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 22 day of May . 1898 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the *Securlty
Instrument™) of the same date given by the undersigned (the "Barrower) 1o secure Botrower's Adjustable Rate Note (the "Note")
o OPTION ONE MORTGAGE CORPCRATION, A CALIFORNIA CORPORATICN
(the "Lender™ of the same date and covering the property described in the Security Instrument and located at:

6016 N MENARD AVENUE, CHICAGQ, IL 60846

{Preperty Address)

TIHE NOTE £01'FAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY DNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEWAMNTS. In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender further covenant and agcee ss follows:

A. INTEREST RATE AND MONTHZ.Y PAYMENT CHANGES
The Note provides for an initial intereut rate of  1¢.350% . The Note provides for changes in the interest rate and

the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMCZH T CHANGES

(A) Change Dalcs

The interest rate 1 will pay may change on the first day of December , 1995

and on that day every sixth month thereafter. Each date on which my interest rale could change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be nsser on an Index. The "Index" is the average of interbank

offered rates for six-month U.S, dollar-denominated deposits in the Londor piarket ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the first business day of th: ronth immediately preceding the month in which
the Change Dale occurs is cailed the "Current Index.”

If the Index is no tonger available, the Note Holder will choose a new inaex tha is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ad fing

FIVE and 60/100 pereentage point(s) ( 5.600% )
to the Current Index. The Note Holder witi then round the resuft of this addition to the next higher one-cighth of one percentage
point (0.125%). Subject 1o the {imits stated in Section 4(D) below, this rounded amount will be my new ipicrast rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to renay the unpaid
principal that I am expecied to owe at the Change Date in full on the Maiurity Dale at my new interest rate in svbstantially equal
payments. The resull of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chanpes

The interest rate [ am required to pay ai the first Change Date will not be greater than 11.350%
or fess than 10.350% . Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of imterest I have been paying for the preceding six months. [n no
event will my interest rate be greater than 16.350% or less than 10.350%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning gn e first menthly payment date after the Change Date until the amount of my monthly payment changes again.

Init,

TU ADJUSTABLE RATH RIDER-LIBOR INDEX - Single Fanily
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(I¥) Notice of Changes

The Nute Holder will Jeliver or mail to me a notice of any changes in my interest rate and the amount of my monlhly
payment before (he effective date of any change. The notice will include information required by law to be given me and also the
titte and telephone number of a person who will answer any question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Sceurity Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if o beneficial tnterest in Borrower is sold or (runsferred and Borrowes is not a natural person) without Lender's
prior wriller consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security Instrument,
However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this Security
nstruinent. Lender abao shatl not exercise this option if: (a) Borrower causes to be submitted (o Lender information required by
Lender to evaluate the intrnded transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security wil’’ not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is arceptable (o Lender,
beginning on the first monthly paynent date afier the Change Date until the amount of my monthly paymem changes again,

To the extent pernitted by apglicable law, Lender may charge a reasonable fee as a condition (o Lender's consent to the
loan assumption. Lender may alse reouise the transferee (o sign an assumption agreement that is acceplable to Lender and that
obligaies the transferee to keep all the proriises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and ibis Security Instrument unless Lender releases Borrower in writing.

if Lender exercises the option 1o require imimediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 29 davs from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. '7 Sorrower fails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees \» the terms and covenants contained in this Adjustable Rate Rider.

(Seal)

MULTISTATE ADJUSTABLE RATE RIDHER-LIBOR INDEX -Single Pamily
Page 2 0f 2 USRI0022 (12-19-94)
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-OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS QCCUPANCY RIDER is made May 22, 1985 , and is incorporated into and amends and
supplements the Morigage, Deed of Trust or Security Deed (the "Securily Instrument”) of the same date given by the undersigned
(the "HBorrower*) (o secure Borrower's ngte (0 OPTION ONE MORTGAGE CORPORATION, A CALTF. CORPORATION
(he "Lender”) of the samie dute (the *Note™) and covering the property described In the Securlty instrument and locuted ot

G0l6 N MENARD AVENUE, , CHICAZO, IL 60646
(Property Address)

QCCUPANCY AGREEMEN:E
In addition to the covenants and asieesaents made in the Security Instrument, Borrower further covenants and agrees as follows:

1. Borrower acknowledges tha! the Lender does not desire to make a loan to Borrower securcd by this property on
the terms contained in-ihs Note unless the property is to be occupied by Borrower as Borrower's
primary/secondary residence. L<nddr makes non-owner residence loans on different tesms,

The Borrower desires Lender o maké this loan to Borrowet.

Borrower promises and assurcs Lende. thst. Borrower intends to occupy this property as Borrower's
primary/secondary residence and that Borrawer will so occupy this property as its sole primary/secondary
residence within sixty (60) days after the date of the Security Instrument.

1f Borrower breaches this promise to occupy the property as Rosrower's primary/secondary residence, then Lender
may invoke any of the following remedies, in addition to<he remedies provided in the Security Instrument:
Declare all sums sccured by the Security Instrument due-znd payable and exercise the Power of Sale;
Decrease the term of the loan and adjust the monthly paymens under the Note accordingly;
Increase the interest rate and adjust the monthly payments araier the Note accordingly:
Require that the principaf balance be reduced to a percentage af <iher the original purchase price or the
appraised value then being offered on non-owner occupied loans:

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instruineat and/or the Note, then
the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Sccurity Insirument is assigned to another lender, this Rider may, at the option of the assignee, be terminated.

Init. Init.

MULTISTATH QCCUPANCY RIDER - Prinmry/Sccondary Home
Puge 1 of 2 USRIOTTE (12-20-94}
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IN WITNESS WHEREGT, Borrower has cxecuted this Occupancy Rider.

__*A_—""“-

7o) .
State of ij . County of £ {}’Z }8S:

On VPN R L27 " re me, th undcmgncd a Nolary Publig
in and for said State, personally angsired -~ : . &

personally known to e (o proved to e on e basis of satisfuctory evidence) lo be the person(s) whose name(s) is/are subscribed
1o the within instrument and ackntowledged 19 2w that he/she/they executed the same in histher/their authorized capacity(ies), and

that by his/her/their signature(s) on the instruniersthe person(s), or the entity upon behaif of which the person(s) acted, executed
the instrument.

a /'
Witness my hand and official seal. Signature - 7 P
(Reserved for official seal)

A I S TR
'(_ Name (typed or printed)

§,

o . 'u:"“,‘:":. My cummission expires: Jr/ XKD HE
::&Jv!:,omwwum FAPIRES ) lw

MULTISTATE OCCUPANCY RIDHR-Primary/Secondary Home
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