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625 NORTH COURT PALATINE IL 60067
THIS MORTGAGE ("Security Instrumient”) is given on - May 18, 13255

The mortgagar 15 BOX 260

PETER J RAPHAFEIL,
LINDR L RAPHAEL, HUSEANG L WIFE

W
ATTORNEYS TME

{"Horrower ).

This Security Instrument is given to .

CHEMICAL RESI DENTIAL MORTGAGE CORPORNITLON which s UTRHHWU(' and L'Xiﬁ[ing
under the laws ot he State of New Jersey , nd wWesse address s

343 THORNALL ST EDISON NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of

One Hundred Forty Thousand, and C0/100 Dolars
(U.S. 3 140,000.00 1 Thiv dedy is evidenced by Borrower'sdote dated the same date a8 1lus Security
l!bslrutncm ("Nnts"g‘_which provides for monthly payments, with the full debt, 3T not paid sartier, due and payable on

une 1, 2025 Thos Seeurity frstrument secuees to Lender: () the repaymes-ofthe debr evidenced by the Note,

witl interest, and il renewals, extensions angd modifications of the Mote; (0) the payment of Gl other sums, with inerest,
advanced under Paragraph 7 to protect the sceurity of this Security fnstrument; and {0 the perforiancs-of Borrower's covenants
andd agreements under this Security Instrament and the Note. For this putpese, Borrower does hereby imortgage, grant and convey -

to Lender the following described property Jocated in .
COOK County, Winois:

LOT 2 IN RIDGEWOOR UNIT 3 BEING A SUBDIVISION IN THE WEST 1/2
OF THE NORTHEAST 1/4 CF SECTION 18, TOWNSHIP 38 NORTH, RANCE 172
EAST OF 'IHE ‘THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, I1LLINGIS.
PIN § 1B-18-201-032-0000

Farm 3033 QA1
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whicir b the addresy of

BEOY WOODTAND, WESTHEN SPRINGYS, L TR C"Prapenty Addresa”),

TOURTHER WITH all the improvements now or heverfier erected on the progerty, and all casements, appurtenances,
and lixtires now or heseafter a part of the property. Al replacements and additions shall also be covered by this Security
tnstrument. Al of the foregoing i ceferred o o this Security nstrutient as the * Praperty”.

HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and Wi the Property is unencumbered, except for encumbrances of record. Borrower
warranty and will defend generally the ttle to the Propenty against all claims and demands, subject 1o any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal und intevest; Prepayment s Late Chasges, Borrower shall promptly pay ¥hen due the
principal of and interest on the debt evidenced by the Note and any prepayment und late charges due umder the Note.

2. Fumils for Taxes and Insurance.  Subject to applicable Taw or to a written wiiver by Fender, Borrower shall pay
to Lender on the day wanthly payments are due under the Note, until the Note is paid in full, @ sum ("Fuads™) for: () yearly
fuses aned mysessments wiich may altain privrity over this Security Instrament 2s 1 lien on the Propenty; (b) yearly leasehold
payments or ground rents o the Property, itany; (c) yeirly hazard or property insurance prenvivms; (dhy yearly flood insurance
premiums, il any: (o) yeany rigage insurance premiums, iF asy; and (1) any sums pavable by Berrower o Lender, i |
accordance with the provisionsar Zaagrah B, in liew of the payment of mortgage insurange prenviums. These itens are calted |
“Liscrow lems.”  Lender may, at zay time, colleet and hold Junds in an imount not o exceed the maximum amount o lender
for u Federnily relwed montgage lossmay require (or Borrawer’s escrow acconnt under the Tedernl Read Estie: Setilement
Pracedures Act of 1974 as snetwled Tropdtime to time, 12 U.8.C, §2600 of seq. ("RESPA"), unless another Taw that applies to
the Punds sets a lesser amount. I so, Lendee may, aany time, collect and bold Fands in an amount not to exeeed the lesser
amount. Lender may estimate the amount of Fradsgduc on the basis of current data and reasonable estimates of expenditures of
futire Escrow ltems or otherwisc in accordance whb applicable law.

The Funds shall be held in an institution whose deposiss are insured by a federal agency, instramentality, or entity
(including Lender, if Lendee is such an institation) or (n sy Federil Home Loan Bank. Lender shasl apply the Funds Lo pay the
Lscrow Items, ELender may not charge Barrower tor holt!gand applying the Fands, annually snalyzing the eserow aceount, or
verifying the Escrow ltems, ualess Lender pays Borrower intercsvon the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower 10 pity a oae-time chiarge for un independent seil estae s 1eporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an ugreement is inade or appiicable
law requites interest o be paid, Lender shall not be required (o pay Soreower uny interest of carnings o the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid‘on the Funds.  Lender shall give o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to e Funds and the purpose tor whicl cach debit 1o the
Funds was made. The Funds are pledged as additional securnty for all sumisteured by this Sceurity [nstrunes.

If the Funds held by Lender exceed the amounts permitied to be held by pplicable law, Leader shall accoun to Borrower
for the excess Funds in accordance with the requirements of applicable law. 10 152 2iount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notlly Borrower in weiting, and, in such cise Borrower
shall pay to Lender the amount necessary 1o mike up the deficiency.  8orrower shall viake up the deficiescy in no more than
twelve monthly payments, at Lender's sole discretion.

Upon paytent in {wll of all sums secured by this Seearity nstrument, Lender stall rcaptly relind to Borcower any
Funds held by Lender, f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, piior to the acquisition or sale
of the Property, sisall apply any Funds held by Lender at the time of acquisition or sale as a credit apiinst the suras seeured by
this Security Ingtrument.

3. AppHention of Payments,  Unless applicable law provides otherwise, all payments seceived, by Lender undes
Paragraphs 1 and 2 shall be applied: first, to any prepayment chirges due under the Note; secend, o aswusis pavable under
Paragraph 2; third, to interest due, fourth, w principal due; wod Tost, o any Iate chiarges due under the Not

4. Charges; Liens. Borrower shali pay all (axes, assessiments, chorges, fines and impositions attributible o the Property (0
which may attain priogity over this Secarity fustrument, and leaschold payments or ground rents, Wiy, Borrower shall pay thesc
obligations tn the munner provided in Paragraph 2, or i nol paid in that manger, Barrower shall pay them on time directly to the
person owed payment,  Borrower shall omptly furnish to Lender all notices of amounts 1 be paid under this paragraph. 10
Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments. .

Borrower shall promptly discharge aty lien which has priority over this Security Instriment unless Horrower: (a) aprees N
in writing 1o the payment of the obligation secured by the liert in a martner aceeptable to Lender; (hy contests in good faith the (.
tien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperite to prevent the
entorcement of the lien: or (¢) sceures fron the holder of the lien an sgreement satisfuctory to Lemder subordinating the lien to
this Security [nstrament. [ Lender determines that any part of the Property is subject o a Hen which may altain priority over
this Security insteument, Lender may give Borrower a nolice tdentifying the lien,  Borrower shall satisfy the Hen or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance, Barrower shall keep the improvements now existing, or hereafter erected on the
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Property insured against loss by I'irlc,\lmmn;x inchuded wilgllw lt'rml—b'mcng;[ Qﬂ'zn{w" Xaniy ather havards, inclwding

flouds or floading, for which Lender requires tasurance,  Thiv insurance shall he maintained in the amounts and for the perfods
that Lender requires, The insurance carrier providing the insirance shall be chosen by Horrower subject to Lender's approval
which shall not be unreasonably withheld. U Borrower fails to maintain coverage deseribed above, fender may, at Lender*s .
option, oblit coverage to proteet Lender's rights in the Property in pecordanee with Paragraph 7. |

All insurance polictes and renewals shall te aceeptable (o Lender and shitl inghule & standard moripage clause. Lenier
shiall have the right 1o hold the palicies and renewals. )1 Lender requires, Borrower shall promprly give 1o Lender all receipts
of puid premivms and renewal notices. I the event of loss, Borrower shall give prompt natice (o the isarance cander i
Lender. Lender may mike proof of loss 1 not migle promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied ta restaration or repair of
the Property damaged, if the restoraticn or repair is economically feasible and Lender's secanty is notfessened . TF the restorution
or repair s not cconomically feasible or Lender's sceurity would be leasencd, the fnsurance proceeds shall be applied (o the sums
seeured by this Seeurity Instrment, whether or not then due, with any escess paid w Borrower. 1 Burrower abanddons the
Property, or does not answer within 30 days @ notice from Lender that the insueance carrfer hay offered (o seulie & clrim, then
Lender may collect the insurance proceeds. Lender miy use the procecds (6 repair or restore e Property or (o pay sums seeord
by this Security Instrament, whether or oed then due, The 30-day period will begin when the notice 1s given.

Unless Lender and Dorroeer oherwise agree by weiting, any application of procegds to prisipal shidl siot extend or
postgne the diie dare ol the monthly payiments referred o in Paragraphs b and 2 o8 change the amount ot tie paynients. H undet
Peragraph 21 the Properss is acquired by Lender, Tharrower’s 1ight Lo any isgaraecy policies and proveeds resubling from dumage
tw the Property prior e scquisition shill pass to Lender o the extent of the sums secured by this Seearity Insteument
iminedintely prior to the aceasition.

6, Oveupitney, Freservation, Maintenwnee and Protection of the Property; Borrower's Loun Application;
Lesseholils, Borrower shall occapy s establish, and use the Property as Horrower's principal residence within sixty diys aticr the
execttion of this Security Instramens wied shall continue o oveupy the Propeny as Borrower’s principal residence o an least one
yeur after the dnte of occuprney, uless Lepder otherwise agrees in writing, which conseat shall not e uarcascnably wiihheld,
or unless extennating circumstances exist whichare beyond Borrower's cantrol. Borrower shall not destroy, dimiage or impair
the Property, atlow the Property to deteriorard, or commit waste on the P'roperty. Borrower shall be in default it any forfeime
action or proceeding, whether civil or criminal, 1s Tizgun that in Lender's good faith judgment cenld resuly in forteiture of the
Propetty or otherwise materially impair the lien created by this Security [nstrument or Lender's security niterest,  Barrower nuy
cure such a default and reinstate, as provided in Parapranh 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, prectudestfofritare of the Borrower's interest in the Property or ather material
impairment of the lien created by this Securily Instrumeat or Lender's security interest. Borrowey shall also be in defaull if
Borrower, during the loan application precess, gave materially dalse or inaccurate information or statesents to Lender (or faifed
to provide Lender with any material informition) in connectiohawvith.the loan evidenced by the Note, including, but not limited
to, Tepresentations concerning Borrower's oceupancy of the Property ps o principal residence. 11 this Seeurity Instrument is on
i leasehald, Borrower shall comply with alf the provisions of the Fasz, 1 Borrower acquires fee title 1o the Property, the -
[easehald and the fee titde shall not merge unless Lender agrees o the mierser-in writing,

1. Protection of Lender's Rights in the Property. 1 Borrower (afis 'o perform the covenants and agrecinents contained
in this Sceurity Instrument, or there is a legal proceeding st may signifiesiddy affect Lender’s rights in the Propenty (such as
a proceeding in baskruptey, probate, for condentaation ur forfeiture or 1o enforee(laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and fender's Hghssin the Property. Lender's pctions may
include paying any sums secured by alien which has priority over this Scenrity Justeumins, appearing in court, paying reasonable
attomeys’ fees and entering on the Property to make repairs, - Although Lender may takesaction under this Paragraph 7, Lender
does not have 1o do so. Ay amounts disbursed by Lender under this Pacagraph 7 shall breome addiional debl of Borrower
secured by this Security Instrument. Uniess Borrower and Lender agree o other lerms of payinent, these amounts shil) bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon noticd tiom Lender to Borrower
reguesting paymem,

8. Morigage Insurance.  1f Lender required mortgage insurance as 4 condition of aking fie/wan secired hy this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeer, A5 for any reason,
the morigage insurance coverage required by Lendes Tapses or eeases 1o be in effect, Barrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effeet, at a cost sitbstantially equivaient to the
cost 1o Borrower of the mortgage insurance previously in effect, from an ulernale mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a loss reserve in liew ol morlgage insurance.  Loss jeserve
payments may no longer be required, at the option of Lender, if morlgage insurance coverage (in the amount and for the period
that Lender requites) provided by an insurer approved by Lender again becomes available and is obtatied, Borrower shidl pay: s
the promiums required to mainiain mortgage iusurance in effect, or to provide a lass rescrve, until the requirernent for mortgage
insurance ends in accordance with any writien agreement between: Borrower and Lender or applicable faw. '

9, Inspection. Lender or its agent may make reasenable entries upon and inspections of the Property. |
give Borrower notice at the time ol or prior to an inspection specifying reasonuble cause for the inspection,

10, Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any#
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby ussigned andt
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shatl be paid to Lender. ’ .
in the event of a totl taking of the Property, the proceeds shall be applied to the sums sccured by this Security

Instrument, whether or not then due, with any excess pakl (o Borrower, I the event of o partial taking of the property in whicl:
the Fair market value of the Property inmediniely before the taking is equal o or greaer than the amount ol the sums secured
by this Security Instrument immedialely before the taking, unless Borrower and Lender otherwise agree v writing, (he sums
secured by this Seeurily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair marker value of the Property immediately
betore the taking. Any balance shall be paid 1o Borrower. In the event of a panial taking of the Propenty in which the fair market
value of the Property issmediately before the taking is less than the amount of the sums secured smmediaely before the 1aking,
unjess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums securcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned hy Borrower, or if, after notice by Lender 1o Borrower that the condemior olTers 1o make
an award or settle a claim for damages, Borrower Fails 1o respond to Lender within 30 days alter the dite the notice s given,
Lender is authorized 1o collect and appiy the proceeds, atits option, eather te restoration or repair ol the Property or to the sums
secured by this Securily Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writhing, any application of proceeds to pracipat shall not exiend or
postpone the due dieal the monthly payraents referred 10 in Paragraphs 1 and 2 or change the amount of sucd paysenls.

1. Borrower Not Released; Forbeavunee by Lender Not n Wadver,  Extension of the time for pryment or
modification of amoryzatian of the sums secured by this Security Instriment granted by Lender 1o any suceessor in interest of
Borrower shall not aperateerelease the linbitity of tie origingl Borrower or Borrower's suecessors i interest, Lender shall not
Be requived to commence jroseedings against any successor in iterest or refise to extend tme for payment or otherwise modify
amertization of the suns secared by this Seeurity Instrament by reason ol uny demand mide by the origingl Hortower or
Horrower's stccessors in interese. <y forbearance by Lender in exercising any right or remedy shiall not be a waiver of or
preclude the exercise ot any right arremedy.

12, Successors und Assigns Bl Joint and Several Liabllity; Co-Signers, The covenants and agreements of this
Security Instrument shatl bind and benefirthe successors and assigns of Lender and Borrower, subjeet 1o the provisions of
Pacagraph 17, Borrower's covenams and ‘agressents shall be joint and several,  Any Borrower who co-signs this Secarity
[nstrument but does not execute the Note: (a3 lis co-signing this Sceurity Instrament only to mortgage, wrant and convey i
Borrower’s interest in the Property under ihe wermy ol ihis Security Instrument; th) is not personadly obiipated to pay the sums
secured by this Security trstrument; and (¢) agrees W hender and any other Borrower may agreed 1o extend, modify, forbear
or make any accommodations with regard 0 the terms-Glanis Security Instrinnent or the Note withowt the Borrower's consent.

13, Loun Charges, 11 the loan sceared by this Securigetsirument is subject toa law which sets maximunn loan charges,
amd that law ix Tinatly interpreted so (hitt the interest or other 1oun charges colleeted or to be celiected i connection with the foan
exceed the permitied limici, then: fa) any such toan charge shali bz teduced by the amount necessiny 1o reduce the charge fo the
permitted Himit; and (hy any sums already collected from Borrower winlCh execeded permitied fimiis will be refunded to Dorrower,
Lender may choose 10 make this retund by reducing ihe principal owed under the Note or by miking & direet payment to
Barrower.,  1F o refund reduces principal, the reduction will be treated nx“apartial prepayment withieut iy prepayment chirge
uler the Note,

14, Notlees. Any notice W Borrower provided for i this Security Justrumes shall be given by delivering it or by mailing
it by first class mad) unless applicable law requires use of aother method. The detice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice (o Lender span be piven by tirst class mad to Lender's
address siated herein or any other address Lender designales by notice 10 Botrower. Api potice provided for in this Security
Instrument shall be deeracd 1o have been given 10 Borrower or Lender when given as provided in this paragraph,

15, Governtog Law; Severability, This Security Instrument shall be governed by dederal faw and the law of the
jurisdiction in which the Property is located.  [n the event that any provision or clause of thizdeerity Instrument or the Note
conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrumint or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instruments the Note are declared
to be severable.

16. Borrowver's Copy, Borrower shall be given one conformed copy of the Note and of this Scevnty Instrument.

§7. Transter of the Property or ¢ Bencficial Interest in Borrower, 1 all or any part of the Propesiy jor any interest
in it is sold or translerred (or if a beneficial interest in Borrower is sold or transferred ond Borrower is notw natural jrerson)
without Lender's prior writien consent, Lender may, at its option, require immedtate payment in [l of all sums secured by this
Sccurity Instrument, However, this option shall not he exercised by Lender if exercise is prohibited by tederal law as of the date
of this Secutity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeieration, The notice shall provide a period of
not less than 30 days from the date the notice s deliveted or mailed within which Borrower must pay all sums secured by this
Security strument. 1f Borrower fails 1o pay these sums prior 10 the expiration of this perind, Lender may inveke any remedics
germitted by this Security Instruinent without further notice or demad on Borrower.

18, Borrower's Right to Reinstate, 1 Horrower meets certain conditions, Bovrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier alt (a) 5 days tor such other period as
applicable law may specify for reinstatement) before sale of ihe Property pursuant to any power of sate contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (@) pays Lender
all sums which then would be due under this Security Instement dnd the Note as if no acceleration had oceutred: (b) cures any
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default of any other covenants or agreements; (c) pays all eapenses ineurred in enforcing this Security Instrument, inchuding, but
not limited to, reasonable altorneys” fees; ang (d) takes such action as Lender may reasonably sequire o assure thit the Hen of
this Security Instrumeat, Lender's rights i the Property and Borrower's obligntion to pay the sams secured by this Security
Insirument shail continue unchanged.  Upon reinstatement by Borrawer, this Security Instrument and the obligiations secured
hereby shall remain fully effective as i no acceleration had pecurred. However, this right (o reinstate shall not apply in the case
of acceteration under Paragraph (7.

19. Sule of Note; Chunge of Loan Seevieer, The Note or 4 partial interest in the Nuie Qogether with this Security
Instrument) may be sald oae or more tines without prior notice to Borrower. A sile may resudl i a change in the entity (known
as the "Loan Servicer”) that cotlects monthly payments due under the Note and this Security [nstrument. There also may be ane
or tnore changes of the Loan Servicer wnrelated toa sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given written sotice of the change in aceordanee with Parngraph 16 above and applicable L. The notice will state the anme
and nddress of 1he new Loan Servicer and the address 1o which payments shoubd be midde, The notice will wso contiin any other
information requined by applicable law,

20, Hazardous Substunces, Borrower shall oot cause or permit e presence, use, disposal, siorage, or release of any
Hazardous Substances on of wn the Propenty. Borrower shall not do, nor atlow anyone clse (o do, anything atfecting the Property
that is i vielation of any Environmental Law,  The preceding two seniences shall not apply to the presence, use, of storage on
the Propetty of smallagantities of Hazardous Substinces that are generally recoghized to b appropriate (o normal residential uses
and to maimennnee oi-ne Property.

Borrower shali pramptly give Lender writlen notice of any investigation, claim, demang, lawsuit or other action by any
govermnental or regulatiny spency or private party involving the Property and any Hazardous Substance or Environmental Law
ol which Borrower has actiabgnowledge. 11 Borrower tearns, or is notified by any goverimentil or regtlory authority, thi
any removal or other remediat(on’of any Hazardous Subsiance affecting the Property is neeessary, Borrower shall promptly take
all necessary remedial actions inacestdanes with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances” are those substances defined as toxic or hizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Rnmmable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materials crtaining wshestos or formaddehyde, and radicactive materiads. As used in this
paragraph 20, "Environmental Law” means federz) lnws ind taws of the jurisdiction wiere the Property is locined that refate o
health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Burrowes s Lender Jurther covenint antl sgree s follows:

21, Aceeleration; Remedies. Lender shiol plva pattee to Borrower priov to acceleration following Borrower's breach
of any covenant or agreemsent in this Secorlty [nstrementthut not prioe to pcceleration under Paragraph 17 uitlew
upplicuble tew provides atherwise). The notlee shafl speeify: @) the defaudt; (h) the setlon regubved to cuve the defanlt; (c)
a date, not less than 30 duys from the date the aotiee Is giver o Borrawer, by which the defaolt imust be cored; and (i)
that failure to cure the defanli on or before the date specificd FVae notiee may vesult i aceeteration of the sums secured
by this Securlty Instrument, foreclosure by Judiclal proceeding widaite of the Property. The notice shadl further inform
Borrower of the right to retustate after nccelerntion aud the right to syt in the foreclosure proceeding the non-existence
of 4 defiwult or any other defense of Borvower to aeedderation nod foveclussee, 57 the defant bs not eared onor hefore the
dafe specified In the potice, Lender ut its option muy reguire immediute paymen in fuil of nll snms secured by this Sccarity
Instrument without further demand and may forcelose this Sceurity Instrmnent by judiclal procecding. Lender shall be
entited to colleet all expenses incurred in pursulng the remedies provided in this Yaragraph 21, including, but not limited
to. rensonable attornevs’ fees and costs of title evidence,

22. Release, Upen payment of al) sums secured by this Secority Instrument, Lendedshall release this Securily Insiroment
without charge to Barrower. Borrower shall pay any recordation costs,

23, Walver of Homestesd, Borrower waives all right of homestead exetaption in {hePreperty.

24. Riders to this Security Instrumeni, I one or more riders are executesd by Borrower dnd rocorded together with this
Seeurity Instrument, the covenants and agreements of each such rider shall be incorporated into and il smend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were # part of this Security fastrument,

The following riders are attached:
Adjustable Rate Rider

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Forms 3014 9/%)
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BY SIGNING BELOW, Borrewer accepts and agrees w-the werms nod coversans coniived in ths Securlty Tusteutnent
el n mly vider(s) execuled by Horrower und recorded with s,

< 'P 4:/ /// - / / '
M A - 3 o
ot :f"'z/”f;‘:" :L:,ﬁ /V et L
BETER 0 RABIAGLY y AT RA“T’N-

A AL 1 Ty g AP P LA 0 = 8 =8 A1 St b bt s e o 3 M =1 & A v e, g mo s e d e n iy P, e e b e g, i e e 4 R v % < f e g ieeaee mian P e e ——m———t

e 1 e et e e b 2§ g e ot it it s =S A b b b e g o= —— U O

o Mywsiieton il Ll For -‘\:lumu!nim.nml]___' T

STATE OF {LLIN(VS, County ol COOK
.
)

I, the Undersigned, a Notary Public in and for said conaty @l siate, de hereby certify that

PETER J RAPHAEL,
LINDA L RAPHAEL, HUSBAND & WIFE

persenally known te me o be the same persons) whose name(s) is(are) subscribed to the foregoing instzment, appeared before
me this day in person, and ackoawiedged that be/she/they signed and dedivered the said fasteament as2nis; her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this {51 h day of p.lap, 194, . .
] j PR
My Commmiszion expires: { / / N %{/ ; %‘é{ \
“% ! o Tl ._._.'{.}:i‘u_.
PO W YL ' Notary P

¢ COFFICIAL SEAL" ?

4 Deboran A. Anseimo P MA!L To

ary Public, State of Whnows ¥ ' "3

1 ‘fam T{Jrr:nl:.asml‘ Exprus 11597 B CHEMICAL RESIDENTIAL MORTGAGE CORP .
IR AL ARG A 343 THORNALL STREET .
EDISON. NJ 08837

-

r

Prepared By:CYNTHIA J KAMASKI

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTREMENT Form W4 970
CA208LT Page 6 of & (Rev, 10594
Replawes MAK- WS (Rev S00)




UNOFFICIAL COPY




L P S . - - 1 - - - . L "
L B L W R T R R S . = e
K . Lt 3 . S LTI S KRN U A Td

UNOFFICIAL COPY

60905932
FIXED/ADJUSTABLE RATE RIDER 1(:n9 0 155'3;23

{1 Yeur Trensury Index--Rate Cape--Fixed Rate Conversion Option)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 186h day ofMay, 1995 .
and is incorpaiated into and shall be dectied 1o amend and supplement the Mostgage, Deed of Trust or Security Deed
(the "Security Iastrument”) of the same dule given by the mndersigned (he "Borrower™) o secure Botrower's

Fixed/Adjustable e Nole (the "Note™) to

CHEMICAL RESLIENTIAL MORTGACE CORPORATION,a corporation organized
and exlsting upder the lawe of the State of New Jersey.
(the "Lender” of the same Gate 2ad covering the properly described in the Security Instrament and focated at:

809 WOODLAND, WESTIRN SPRINGS, 1L 60558

Propeaty Addiess
THE NOTE PROVIDES FOR A CHANGS N THE BORROWIER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE, FPHENOTE LIMITS THE AMOUNT ‘THE BORROWER'S
ADJUSTARBLE RATE CAN CHANGE AT ANY. ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOQTE ALGO CONTAINS THE OVFION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. In addition (o the coveniras ted agreements made in the Security Tnstroment,
Borrower and Lender further covenant and agree 85 follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an mnitial interest rate of

Eight & One-Eighth / B.125 %),
The Note also provides for a change in the mitial fixed rate w in adjustable interrat rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCYS

(A)  Change Dales

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on thedicst day of June

2002 andd on that diy every 12t month thereafter, Each date on which my adjustzbleinerest rate could
change is called a "Change Date.”

{B) The Index

Beginning with the Frst Change Date, iy acdjustable imerest rate will be based on an Index. T “Uidex” is the
weekly average yield on United States ‘Treasury sceurities sdjusted to o constant maturity of I year, as made available
hy the Federal Reserve Board. The most revent Index figure available as of the date 45 days before each Change Daie
is calted the "Current Index.”

If the index is no longer available, the Note Holder will choose a now index that is based upon comparable
information. The Note Holder will give me notice of this choiee,

(C) Caleulation of Changes

Refore each Change Date, the Nate Holder will calculate my new interest rate by adding &
Two & One-Half o
o W A pn 1 b N
percentage points ( 4.500 %) w the Curremt Index. The Note Holder will then round &
L

MULTISTATE FIXEADIUSTAILE RATE RIDER b
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the result of this addition to the nearest one-gighth of one pereentage point (0.125%). Subject 1o the limits stated in
Section 4(1)) below, this rounded amount will be my new interest rate untit the next Change ate.

Tire Note Holder will then determine the mnount of the monthly payment that would be seflicient 16 repuy the
unpaid principad that L am expected 10 owe at the Chinge Date il on the Matirlty Date an iy new interest raie in
stbstuntially equal puymrents. The result of this caleulation will b the new aount of my monthly piymen,

(1) Lhndts on Interest Rote Chungey

The interestraie T am reguired 1o pay ot the fiest Change Date wiil not he greater thin

Fleven & One-kighth { 11.12% 4.y

of foss than .
ive & Une-EBighth { oo %),

Thereafter, my adjustable inizrost rate will never be increased or decreased on any single Change Date by more than
W percentage points (2.0%) 2xom the rate of interest § have been paying for the preceding 12 months, My interest
rate wil never be greater than X 7

Thirtfeen & One-Fighth ( 13.12% %)
which is called the "Moximum Rate.”

(E) Effcctive Date of Changes
My new interest rate will beeome effectiveon each Change Date. [ will pay the amount of my new wonthly

payment beginning on the first monthly paynient uzisafter the Change Date umil the amount of my montdy payment
changes again,

(1) Notice of Changes

The Note Holder will deliver or mail to mie a notice of aey_ changes inmy adjustabic imerest e and the amouil
of my monthly payment before the effective date of any chunge. Phe natice will include fornmion required by law
o be given me and also the tile and welephone nomber of i person $aecwill answer any guestion Tmay have regarding
the notiee,

B, FIX¥ INTEREST RATE OPTION

The Note provides for the Borrower's optien to convert from an adjusiable fiterest rate with iriterest raie ligits 10
a new fixed imterest rite, a8 follows:

5, FIXED INTEREST RATE CONVERSION OPTION

(A) Option 1o Convert to Fixed Rute

I have a Conversion Option that {can exercise unless Tam in default or this Section'SeA) will nol permit me 1o do
so. The "Conversion Option” is my option to convert the interest rate 1 am required o pay By this Note from an
adjustahle rate with interest rate limits to the fixed rate caleulated aniler Section 5(B) beiow.

The conversion can only take place au the first, second o third Change Date,  Fach Change Date on which my
interest rate can convert from an adjustable rate to a fixed rde is also called the "Converston Date.”™ @ cin convert my
interest rate onty on one of these three Conversion Dates.

If 1 want 1o exercise the Conversion Option, | musat first meet certadn conditions.  These conditions are that: (i) |
musi give the Note Holder hotice that I want to do su; (i) on the Conversion Date, T st not be in default under the
Nute or the Sccu_gtp( Ins&rgnwm; £ty by a date specified by the Note Hotder, | must pay the Note Holder a conversion
eofu.ss <20

Two Hundred Fifty and 00/100 » - ‘
ard (1v) | must sign and give the Note Holder any documents the Note Holder requires to effect the conversion.

(B) Caleulntlon of Fixed Rale
My new fixed interest rate will be equal 1o the Pederal National Mongage Association's required net vield as of
s dote and time of day spreifivd by the Note Holder for (1) 1f the arigingl term of this Note is greater than 15 years,

MULTISTATE FIXEIVADSUSTARLE RATE RIBER
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H)-yepr lined rate nuuu;dfw cavered by applicable oil-day wandwory :ILIM? commitments, plis
five-aighths of one percentage point (0.625%

rounded to 1hie nearest one-cighth of one pereentage point (0.125%), or (iy il the erigimal term of this Note ig 15 yeins
or lews, |S-year fixned vate mongages covered by applicable 60-diy manditory delivery commioments, plus

Not Applicable

rounded 10 the nearest one-gighth of one percentage point (0 125% ). i this reguired net yield cannot be determined
beenuse the aprticible commitments are not availalde, the Nole Holder will determine my imterest rate by using
comparable infinnation. My new rate eafeulated under this Section 587 will not be greater than the Maxinum Rive

statedt in Section 422 above,

(C) New Pgyment Agraunt and Etfective Date

If [ chouse to exercise the Conversion Opiien, the Note Boldes wil) determine the amount of the monthly paymens
thal woukl be suflicienr to <oy the unpaid principat I am expected to owe on the Conversion Date i full on e
Mayrity Date at iy new Gixed inderestoate o sabstantially equal payments, The result ol this cadealation will be the
new wmatt of my monthly payment. Beoinning with my first monily payment after the Conversion Date, 1 wilt pay

the pew amount as my monthly paymen. untl the Manurily Date.

BY SIGNING BELOW, Borrower accepts dnthagrees (o the termg and covenants conlained in this Fixed/Adjustable
Rite Rider.

Z /f’ // /f"' R JA{L{_{Q{/ L ~"‘<i R

PETER J-RAPHAEL AT twA 1, RAPH Am.

MULTISTATE FIXUGD/AIIUSTARLE RATE THDER
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