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'THIS MORTOACGH (“Socwiy Instrumoent”) is given on MAY 24, 1995

RUBEN RIVERA , AN UNMARPISD MAN.
Box 260

(“Borrower*). This Securily Instrument is given lol_T2NK UNITED OF TEXA8 FS8B

e Mortgagor is

i‘ t“‘&-fn nuh J}‘MMVFHW l‘q

which is organized and exisling under the laws of - THE UNITES STATES » whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUGTON, TEEAS 77027
("Lemder) Borrower owes Lender the principul sum of

THIRTY SEVEN THQUSAND ONE HUNDRED FIFTY AND CO/.00

Dallurs (U.S. § #*%37,150,00 ). Thissdebl is evitdeneed by Borrower's o dduted the suiy. date as this Seeurity

Isteament (“Note”), which piovides for monthly payments, with the (all debt, if p0tpead eardier, due and payable on (&
JUNE 01, 2035 . This Seenrity Instrament seeutres to Lender: “@) e repuyment of the deb E,-”

evidenced by the Note, with inlerest, und all renewals, extensions und modifications; (b) the jazment of all other sums,

with interest, sdvanced under paragrapli 6 o prolest the seeority of (his Seeudly’ Jastrument; od (¢}

the performance ol Horrower's covemmits amd agreements undet this Sceurity Insthument apd the Note, Por this

purpose, Barrowet does hereby mottgage, grant and eonvey to Lender the foliowig deseribed g perty loeated in c.')

COOK Joanty, Ninois:

BEE ATTACHED LEGAL DESCRIPTION HERETO AND MADE A PART THEREOF.

P.I.N, 14-21-103-034-1040

(‘ H

474

which has the uddressof 3825 N, PINE GROVE AVE. #3212, CHICAGO |Strect, City],
inois 60613 1Zip Code} ("Property Address”);

R, AR 19408 FHA Hinob Mortguge - 4192 !
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TOGETHER WITH all the improvements now or herealter erecled on the property, and all casements, rights,
appuricnuiiees, renls, royaHics, mineral, oil and gus rights and profits, water rights and siock and all fixtures now or
hereafter o part of the property. All replucements and additions shall also be covered by this Sceurity Instriment. Al of the
foregoing is referred toin this Security Insteument as the *Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grant wnd convey the Property and (hat the Property is unencambered, exeept for encumbrinees of record,
Borrower warrants and will defend generally the titke to the Property against all claims and demands, subject 1o any

cncumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Cther Charges, Borrower shall include in cach monthly payment,
together with the rrincipul and interest as set forth in the Nole and any tate charges, an installment of any (a) taxes and
speeial assessimenisqaevied or to be levied ugainst the Property, (b leaschold payments or ground rents on the Property,
and () premiums ferr incuranee required by paragraph 4.

Euch monthly instaltipent for items (a), (b}, and (¢) shall equal one-twelfth of the annual amounts, as reasonably
eslimated by Lender, plus ercamount suflicient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full anteal amount for cach item shall be secumulated by Lender within a period ending one
month before an iem would beeaie delinguent. Lender shall hold the amounts collected in trust to pay items (), (h), and
(¢} before they hecome delinguent.

Pt

If at uny iilnc the tolal of the paymen's held by Lender for items (s}, (b), and (¢}, togeiher with the future manthly
paymenls for such Hems payuble to Lender paor 1o the due dates of such items, exceeds by more than cac-sixth the
eslimated amount of payments requited to puy stich Dems when due, und if payments on the Nate are current, then Lender
shull either refund the excess over one-sixth of the cstimated puyments or eredit the exeess over one-sixth of the estimated
payments to subsequent payments by Borrower, at (he option of Borrower. I the tatal of the payments mude by Borrower
foritem (), (b), or (¢) is Insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary to
muke up the deficiency on or before the date the item becomds dae,

As used in this Security Instrument, “Secretary” means the Seeietaty of Housing and Urban Development or his or
fier designee. In any year in which the Lender must pay # morigagednsurance premivm to the Sceretary (or any year i
whiteh stich premium wounld have heen required if the Lender still hita the Seeurity Instrument), each monthly payment
shall also melude eithes: (1) an instaliment of the annual mortgage insurance premium o he paid by Lender to the
Seeretary, or (ii) 8 monthly charge instead of a mortgage insurance prumur. i \hl'x Security instrument is held by 1he
Seerctary. Each monthly installment of the mnrt;,ngt. insurance premium shall be i nn amount sufficient to accumulute
the full annual mortgage insurunce premium with Lender one month priot to the dm the full annual mortgage insurance
premivum s due to the Seeretary, or if this Security instrament is hield by the Sceretary, euch monthly charge sholl be inan
araount equal Lo one-twedith of one-half percent of the outstanding principal balance due onthaMote.

11 Botrower tenders (o Lender the foll puymrent of all sums secured by Ihis Sccurily Instniaers, Gorrower's aceounl
shail be credited with the bulance remaining for all installments for items (a), {b), and (¢) and aiy mortgage insuranc
n,mmm instullment that Lender has not become obligated to pay to the Sceretary, and Lender shall pranyptly refund any
feess funds to Borrower, Immedistely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
aceaun! shall be credited with any halanee remaining for all tnstallments for items (a), (b}, and (¢).

J. Application of Payments. All payments under paragraphs 1 and 2 shalf be applicd by Lender as fotiows:

o
L First, to the mortgage insurance pn.mnun 10 be pu.d by Lender (o the Secretary or to the monihly charge by the
Decretury instead of the monthl ¥ MmoTl gage Insurance premium;

Second, (0 any taxes, special assessments, leaschold payments or ground rents, and hire, {ffood end other hazard

insurance premiums, as required;

Third, to interest due under the Note;

hrgmh to amortization of the principal of the Note,

Fifth] to late charges due under the Note.

v
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4, Fire, Flood and Other Hazard Insurance, Burtower shull inkure wif improvements an thePropesty, sehethier
now in existence or subsequently ereated, against mny hazards, cevandtics, und contingencies, inchuding fire, for which
Lender requires insurance, This insurance shall be meintained inthe amounts ond for the petiods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existenee or subsequently erected, agains
tss by floods o the extent required by the Seeretary. All insurunee shadl he carried with companices approved by Lender.
The insusance policies and uny renewals shall be beld by Lender and shall include foss payable clrases in fuvor of and in

u form aceeptable to, Lender,

In the event of Joss, Borrower shall give Lender immedinte notice by mail, Lender may make proof of Toss i st
e promptly by Borrower, Bich insurmee company concerned is herchy uthorized and disceted to make payment for
anielt logs dircctly o Lender, instead of to Borrower and 16 Lender jointly. All or ahy part of the insurance procecds may
be applied by Lender, ot its aption, cither (a to e reduction of the indebtedness ander the Note and this Securily
It rement, Fiest 10 any dolingtient smounts applied in the order in paragriph 3, and then to prepayment of principal, or
(b to> the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall nat extemt
or postpone the dee date of the monthly puyreents which are relerred toin paragraph 2, ot change the amontt of such
puyments. Any excessinsurance proceeds over an amoun! reduired fo pry all owtstanding indebtudness nnder the Note
and this Seeurtty strvinond shall be paid (o the entity fegadly entitled thereto.

In e event of foreclosire of this Security Instrment or other transfer of Gtle to the Property that extinguishes the
srdebtedness, all right, lie atwdinisrest of Borrower in and to insirunce policies in force shall puss to the purehaser.

5, Occopancy, Preservation, Mafateaance spd Protection of the Froperty; Borrower's Lonn Application;
Leasehelds. Borrower shall oceupy, cstantish, and use the Praperty us Borrower's principal residenee within sisly diys
after the execution of this Sccurity ihstrupicnt and shall continue o oceupy the Property as Borrower's principal
residence for at feast one year aftet the date of occupancy, unless the Secretary detesmines this reguirement witl cutise
unchic hardship for Barrower, ar shluss exteniaang ciscumstanees exist which are beyond Borrower's cantrol, Borrower
shall notify Lender of sny extenuating circumdangzs. Borrower shull not commil waste or destroy, damage or
substuntially chunge the Property or allow the Propeny o deterfomiv, rewsonable wens wnd tlear excepted. Lender may
inspeet the Property if the Propetty is vacant or abandaned of the loa is in default. Lender muy take reasonable acton to
protect and preserve such vacant or abundoned Praperty. 2arewer shall ofso be in defaalt if Borrower, during the loan
upplication process, gave materinlly false or inncearate informaion or stutements o Lender or failed (o provide Lender
with any mwterial informution) in cotineefion with the Toan wredenced by the Noto, including, but not limited o,
representutions conicerning Barrower's ncenpiney of the Property wde principal residence. I this Sceurity Instrument is
oh o dessehold, Borrower shall comply with the provigians of the lease. (8- Borrower eequires fee titke to the Property, the
Tewsehiold und fee thle shall not be merged anless Londer agrees to the morges i wiiling,

6. Charges to Borrower and Profectlon of Lettder’s Rights lu tae Property, Borrower shall pay ol
govemnmental or municipal charges, fines and impositions that are not included inpargraph 2. Borrowet shall pay these
obligations ob lime direetty to the entity which is owed the puyment. f tuilure (0 pey would adversely affect Lender's
interest i the Prapenty, upon Lender's request Boreowet shadl promptly fismish to Leader receipts evidencing these

paymenls,

If Borrower fails to make these payments or the payments sequired by pargtaph 2, or fiila 1o perfonn any other
covenants and agreetnents contained {n this Sceurity Instrament, ot there i< a fegal proceeding dist may signiftcantly
affeet Lender's rights in the Property (such ns a proeseding in bunkripley, for condempation or 10 enforee Taws or
regulations), then Lender imay do and pay whatever Is neceasury to proteet the value of the Property and Lender's rights
in the Property, including payment of taxcs, hazard insorance and other iterns mentioned in parngmph 2.

Any smounts dishursed by Lender ancer this paragraph shall beeatne an additionnl debt of Borrower and be seeured
by this Sceurity Instrament. These amounts shall bear interest from e date of disbarsement, ut the Note rale, and uf e

aption of Lender, shall be immedinety due msd payable, "
7. Condemnntion, The procecds of any uward or elaim for damages, direct or consequential, in connection with uny %‘T
vundeimmiion or other taking of any part of the Property, or {or conveyanee in ploce of condempation, are hereby | -
nssigned und shall he paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid onder e ©
Note tnd this Secatity fnstrument, Lender shall apply such proceeds (o the reduction of the indebtedness ander the Note - &
und this Security Instrument, first to any delinquent smaunts applied in the order provided tn pamgraph 3, and then to :

prepayment of principal. Any upplieation of the praceeds to the principal shalt not extend or postpone the due date of

P
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the monthly payments, which ame referred o i puragraph 2, or change the amonnt of such payments. Any excess
proceeds over an umount required to pay sl outstanding indebtedness under the Note and this Secunity lnstannent shail
be pand to the entity fegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Accelerntion of Debt.

(8) Defanlt, Lender may, exeept as Bimited by regulations issued by the Seeretary in the cuse ol payment
defanlts, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(1) Borrawer defaults by lailing to pay in full any monthly payment required by this Secunity Instroment priot
to or ost the due date of the next monthly payment, or
(1) Borrower defudts by failing, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrument.

(h) Sale Wiibout Credit Approval, Lender shall, if permitted by applicable law and with the prior upproval of
the Secretary, raguire immediate payment in Full of all sums seeured by this Security Instrument if:
(i) All or purC i the Praperty, or o beneficial interest in  trust owning all or past of the Property, is sokd oy
otherwise (ranefemed (other than by devise or descent) by the Bormower, and
{11) The Property is pat occupied by Gwe purchaser or grantee as his or her principal residence, or the purchiaser
or grantee does so ogerpy the Property but his or ber credit has not been approved in aceordunce with the
requirenents of the Selictury.

(¢} No Walver, If' circumstances oceur that would permit Lender to require immediate payment in full, bt
Lender dues not require such paymwnts, Lender does not waive its rights with respeet (o subsequent events,

(d) Reguintions of HUD Secretary. In inony circumstanees iegulations issucd by the Sceretary will linul
Lender's rights in the case of payment detaviesto require immediate payment in full and foreclose i not paid.
This Sccurity Instrament does not autherize accelcration or foreclosure i not permitted by regulations of the
Seeretury.

(e) Mortgage Not Insured, Borrower agrees that shoun’d this Security lnstrument and the Note seeured therehy
not be eligible for insurance under the National Housing ACtvithin 60 days from the daie hereof, Lender may, at
its option and nobwithstanding anything in paragraph 9, requice 'mmediate pryment in full of all sims seeuted by
this Securily Instrument. A written statement of any suthonizad agent of the Seeretary dated subsequent to 60
days from the date hereol, declining fo insure this Sveurity Instriment and the Note seeured thereby, shall be
teemed canclusive proa!of such incligibility. Notwithstanding the jorezsing, this option may not be exercised
by Lendet when the unavailabtlity of insurncee is solely due to Lender’s flvre to remil 4 mortgage insurance

premitm o the Secretary.

10, Retnstatement. Borrower bis a right to be reinstated if Lender has required immaedinte payment in full because
of Borrower's (atlure 1o pay an amount due under the Note or this Sceerity Insinament. This neht applics even after
foreclosure procecdings are instituied, To reinstate the Seeurity Instrument, Botrower shalt tader ih a ump sum al
amouds required to bring Borrower's account current including, to the extent they are ohligations of Rorrower under this
Sceurity Instrument, foseclosure costs and reasonable and customary attomneys” fees and expenses neepetly ussoctated
with the foreelosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the “biigations that i
seeures shall remain in effect as i Lender had not required immediate payment in full. However, Lender s not required
to permif seinstatement i (1) Lender has aceepted reinstatement after the commencement of foreclosure nroceedings
within two years immedintely preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preciude foreclosure on different grounds inthe future, or (iit) reinstatement will adversely affect the priority of the lien
created hy this Security Instrument.

11. Borrowsr Not Relensed; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successar ia
interest of Borrower shall not operate to release the fabity of the unp:,mui Borrower or Borrower's siceessor innteress.
Lender shull not be required (o commence prmudm;,\ ugainst any suceessor in interest or refuse to extend tme for
paytuent or otherwise owdify amortization of the sums secured by this Seeurity Instrument by reason o any demand
made by the original Borrower or Borrowet’s successors in interest. Any forbearunce by Lender in exerelsing any right
or semudy shall not be a waiver of or prechude the exeretse of any tight or remedy.

@AH"L! (@408} LFMIL Paps 4 ol 3 0 0 0 3 0 7 7 3 fnitiaks: ] Bé:i’:fg:)

-




UNOFFICIAL COPY

12, Successors und Assigns Bound; Joiut and Severat Liubility; Co-Slguners. The covenants i agrectents of
this Security tnstrument shall bind and berefit the suceessers and assigns ol Lender and Horrower, subject o the
provisions of puragraph 9.b. Borrower's covenants und agreements shall be joint and several. Any Borrawer whi coesighs
this Scearity Instrument hut does hot exceute the Note: (o) is co-signing this Seeurity listroment onky (o morgage, grait
uncd convey thit Borrawer's interest in the Property under the terms of this Sceurity Instrament; (h) is not personaliy
ohligated to puy the sums seeured by this Seenrity Instrument; and (¢) agrees that Lender and any other Bortower may
agree to extend, modily, forbear or muke any accommodations with regard to the terms of this Sceurily [nstirument or the

Note without that Borrowet's consent,

13. Notlees, Any notice to Borrower provided for in this Seeurity Iistrument shall be given by delivenng ot or by
nailing it by first cluss madl uindess applicable law requires use of another method, The notice shafl be dirceted to the
Praperty Address ar iy alher address Boerawer desiguntes by notice to Lender, Any notice to Lender shall be given by
first class mail 16 Lender's nddress stated Lerein or any address Lenider designntes by notice to Borrower, Any notice
pravided for in this Seeurity Instiument shall be deemed 1o have been given to Bortower ar Lender when given us

pravided in this puragsupl,

14. Governing Law; Severability, This Sceurity Instrument shatl be governed by fuderal law and the law of the
jurisdiction in which the Property is localed. In the cvent that any provision or clase of this Security Instrument or the
Note conflicts with appliciinle iuw, such conflict shall nol affect other provisions of this Securily Instrument of the Note
which ean be given effect withedt the conilicting provision, To this end the provisions of this Sceurity Instrument and the:
Note are declared tobe severable,

15, Botrower's Copy, Borrower shalbse given one conformed copy of this Scenrity Instrument.

16. Asslgniment of Rents. Borrower unconaitionally assigts and transfers to Lender all the sents and revenues of the
Propetty. Borrower wuthorizes Lender o Lendes avents to eollect the rents and revenues and hereby directs cach enasi
of the Property 1o pay the rents to Lender o Lender's agents. However, prior to Lender's notice to Horrawer of
Barrower's hresch of any covenanl or agreement in 5E: Seeurity Instrument, Borrower shall colleel and reeeive all rents
und revenues of the Property as trustee for the benefit of Lenvder and Borrower, This assighiment of rents constitutes an
absolite ussignment and not an assignment {for additionalseauriiy only.

I Lender gives notice of breach te Borrower: (u) alt renircocived by Borrower shall be held by Borrower us trustee
far benefit of Lender only, 10 be applied to the siums seeured by-tie-Security Instrianents (5) Lender shall be entitled o
colleel und reccive ul) of the rents of the Property; und (¢) ench tenantofthe Property shall pay all rents due and unpaid to
Lender or Leder's agent on Lender's written detwand to the tenant,

Rorrower hus not exeeuted uny prior assighment of the rents and has <ot and will not perform any sct that would
prevent Lender from exereising its rights under this putagraph 16.

Lender shutl not be required to enter upon, tuke control of or maintain Uicifaperty before or afler giving notice of
hreach to Borrower. However, Lender or a judicially appointed reeciver may doso st any tite there is a breach. Any
application of rents shull not cure ar waive uny defaull or invalidute any other right o femiedy of Lender. This ussignment
of rents of the Properly shall terminate when the debt secured by the Sceurity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate pnyment in full under paragraph 9, Lender muy
foreclose this Security Instrument by judicial proceeding. Lender shall be entltled to collect ali eapznses incurred
tn pursuing the remedles provided in this paragraph 17, including, but not limited to, reasonabie attorneys’ fees

and costs of title evidence,

18, Relesse, Upon payment of ail sums sceured by this Sceurity Tnstrument, Lender shall release this Sceurity
Insrument without charge to Borrower. Borrower shull pay uny recordation cosls,

19, Walver of Homestead, Borrower waives all right of homestead exemption in the Praperty.
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20. Riders to this Securitvinstrument. I one or more fiders are exceuted by Borrower and recorded togetiier with
this Seeurity Instrument, the covémints of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this Sceurity Instrument, {Check
applicable box(es)]

[X] Condominium Rider [ 7 Gtaduated Payment Rider { X Other [Specity!

rﬂ Planned Unit Development Rider [ 1 Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower aceepls and agrees (¢ the terms contained in this Scearity Instrament and in any
rider(s) exeeited by Borrower and recorded withit,

Wiinesses: /’// —_ (Seal)
‘Uﬁ 7 -—-' A R A sty
R oo RT“ERA e -Borrawer
L /7  (Sad
—— ~Borroveer
.  {Seal) o __{Seal)
-Burrower -Borrower

STATE OF ILLINOTS, @or.ld County ss:
L /) (&ugm /&JAM , @ Notary Public in and for said county and state do hereby

certify tha RUBEN RIVERA

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day 10 person, and acknowledged that
he signed and delivered the saidinstramentas HIS  free and voluntary act, for the uses and purposes

therein set forth, /?’ 7{

Given under my Lands

Don HUALSERT
. - SIMON KEANE

My Commission EXpires: INOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JULY 14,199 | Newry Public
This Instrument was prepared by; JORNNE ALITTO

@OAHHL) e LFMIL Page 8.6 B 00030773




Unit 312 in Harvard House Condominiumg as delineated on the
purvey of the following described parcel of real estate:

Lots 10, 11, 12 and the North 30 feet of Lot 12 in Block 4 in
Peleg Hall's Addition to Chicago, in the Northwest fracticnal
1/4 of Section 21, Township 40 North, Range 14, East of ‘tie
Third Principal Meridian, in Cook County, Tllinois; which
survey ig attached as Exhibit "A® to the Declaration aof
Condominium Ownership for 3824 Fine Grove Condominium
Association made by Sheridan Fine Grove Building Corporabion
recorded August 6, 197Y ags Document No. 25086543 together with
ite undivided percentage interest in said parcel (excepting
from said parcei all the properry and space comprising all the
Units an defined and set torth in said PReclaration and survey) .

PERMANENT INDEX NUMBER: 14-21-103-034-1040
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ADJUSTABLE RATE RIDER LFADR

THIS AIJUSTABRLE RATE RIDER is mawde (his 24TH  day of
MAY . 1995 i is incorporated into and shall be deemed to nmend and

supplenient the Mortgage, Deed of Trust or Security Deed (“Sccurily Instrument”) of the sume date given
by e undersi gned ("Borrower”) Lo seeure Borrower’s Note ("Note™) o BANK UNITED OF TEXAS
FEB, 3200 BOUTHWEST FREEWAY, #2000, HOUSBTON, TEXAS 77027

(he “Lenser?) of (he satie dale and covering the propetty described in the Seearity Instrument and located
at:  3825-°N. PINN GROVE AVE. #312, CHICAGO, TLLINOIS 60613

(Property Address|
THE NOTE CONZTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS TRE
AMOUNT THE BOKV.OWER'S INTEREST RATE CAN CHANGE AT ANY ONR
TIMEAND THEMAXIV UM RATE THE BORROWERMUST PAY.

ADDITIONAL COVENANTS. I yidition to the covennts and agreentents made i the Sveurity
fnstrument, Borrower and Lender farther eovesant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Date

The interest rle nuy chunge on the firit day of OCTOBER , 1996 , andum that day
of cuch succeeding yeur. "Change Date” means cach dute opwhich the interest rate could etuinge,

(B} The Index

Reginning with the first Change Date, the interest fule will Bz based onan Index. “Index” means the
weekly avernge yiehl on United States Treasury Securitics adjusled $.a zonstnt matarity of one year, as
made avaitublie by the Federd Reserve Board, “Cutrent index” means the paostrecent Index figure available
0 duys helore the Change Date. I the Index (s delined abovey is no longer wvailuble, Lender will use us a
new Index any index preseribed by the Secrctary. As used in this Rider, “Secretory means the Secretury of
Housing wwl Urban Developtent or his or her designee.” Lender will give Borrewes notice of the new
Index.

{C) Caleutntion of Interest Knte Changes

Hefote cach Change Date, Lender will caleutute s new itderest tate by adding o margin ot

THREE AND 000/1000 pereentage point(s) { *3.000 %)
to the Currend Index and rounding the sum to the nearest one-cighth of one pereentuge point (0.125%).
Subjeet to the limits stated in paragraph (D) of this Rider, this rounded amount will he the new interest rate

untif the next Change Dule.

{D) Limits on Interest Rate Changes
The inferest rate wiil never inerease or decrease by more than one pereentage point (1.0%) on any
single Chunge Date. The interest rale will never be more than five percentage poitts (5.0%) higher ot fower
than the inttial interest rate.

00DADTT3

Pege t el 2 FHA Multistate ARM Rider - 2/8(_

m-am 18157 VMEP MORIOAGE FORMBE " {313)203.8100 * (8008217201 Inbiata 8 55‘7’{";}
'

a ok




UNOFFICIAL COPY

(E} Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the umount of monthly payrent of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
dale ul the new interest rute through substantially equai payments. In making such caleulation, Lender will
use (he unpaid principal balance which waiild be owed on the Change Date if there had been no defanlt in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly puyment of principal and interest.

(F} Notice of Changes

Lender will give notice to Borrower of any change in the inferest raie and monthly payment amount.
The notice must he given at Teast 25 days before the new menthly paynient amount is duc, and must set forth
(i) the date of the notice, (i1) the Change Date, (1i1) the old interest rate, (iv) the new inlterest rate, (v) the new
monthly payment amount, {vi) the Current Index and the date it was published, (vii) the muthed of
caleulating dic change in monthly payment amount, and (viii) any other information which may be required
oy law fromapictotime,

(G) Effective Daie of Changes

A new tnlerest raosealeulated in accordance with patagraphs {C) and (D) of this Rider will hecome
effective on the Change Dare, Borrower shall make a payment in the new monthly amount beginning on the
first paytent date which cenrs af Jeast 25 days wfter Lender has given Borrower the notiee of chang:s
required hy paragraph (F) of this Rider, Borrower shall have no obligation (o pay any increase in the monthly
payment amount cadeubted in accordance with paragraph (E) of this Rider for any payment date oceurting
fess thun 25 deys after Lender has given the required nofice. If the monthly payment amount ealeulated in
accordance wilh paragruph (E) of this2%der decreased, but Lender failed to give timely notice of the
deercase and borrower made any montaly seyment amounts exceeding the payment amount which showd
have been slated in a imely notice, then Borsiwer has the option (o cither (i) demand the retumn to Borrower
of any excess paymient, with interest thereon at the Note: rate (o rate equal to the imterest rate which should
have been stated in atimely notice), or (i) request thatany excess payment, with interest thereon at the Note
rale, be applicd as payment of pringipal, Lender's shligation to returmn any excess payment with inferest on
detnand is not assignable even if the Note is otherwise sasigned before the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees 14 the terms and covenants contained in this
Adjustable Rate Rider.

e - / ——
. (Scal) l . ?._,.«,-(’ZC__ , ’:_{,_‘._ g . (Seal)
-Bogruwer RUBEN RIVERX ) -Borrower
L __ (Seal) . o {Seal
-Borrower -Borrower

e e | §paee Below This Line Reserved fur Aegnowledpment] ——eeeemmmmrmmsfenfomms e
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CONDOMINIUM RIDER 00030773
THIS CONDOMINIUM RIDER is mixde this 24TH thay of
MAY . 1995 | and is iheorporated inter and shall he deemed to amend and

supplement the Mortgage, Deed of Trast ot Seeurily Deed (**Seeurity Instraient*) of the same date given
by the undersigned (M Botrower'') (o secure Bottower's Note to
BANK TNITED OF TEXAS8 F8B, 3200 BOUTHWEYST FREEWAY, #2000,

HOUSYO . TEXAS 77027
(“*Lender Yolihe sume date and covering the Property deseribed inthe Seeurity Instrament and Tocated nl:

3825 N. TIRE GROVE AVE. #312, CHICAGQ, ILLINOIS 60613

[Property Address)
The Properly Address ieliades o unit in, together with an undivided interest in the common clements of, a
condominium project knownus:, 3825 PINE GROVE CONDO

i Nuwne of Candombsinm Praject)
¢ ‘Condominium Project™). If the owners association or ofher entity which uets for the Condominium
Project (“'Owners Association’") holds(titles to property for (he benefit or use of ils members or
sharcholders, the Property wiso includes Bavower's itiferest in the Owners Association und the uses,
proceeds and henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addiifsn to the covenants and agreements made in the
Sccurity Indrument, Borrower and Leader turtherenvennnt nnd agree ss follows:

A 8o Jong as the Owiiers Associution imuintains, withia yenerally aceepted insuranee carricr, o
“wster' or Vhlunket” policy insuring all “pioperty subjeet o (he condominium
documents, including aff friprovenients new existigor rwrcui'tcr erected on the Properiy,
and such policy is satistactory to Lender and prnvidﬁs insuinnee coverage in the amounts,
for the periods, and against lr\c huzards Lender requires inciwding fire and other huzards
inchuded within the term exlended coverage,” and loss by faod, (o the extent required by
the Seerctary, then: (i) Lender waives the provision in Paragraph 2 of this Sceurity
Instrutent {or the monthly puyment to Lender of one-twelfth oidhe yearly premiom
installments for hazard insurance on the Propetty, und (i) Borrower's obligation under
Paragraph 4 of this Sceurity Instrument to maintain hazard insirice coverage on the
Praperty is deemed satisfied Lo the exlent that the required coverage is provided by the
Owners Assoctution policy, Borrower shall give Lender prompt notice of wiy. Jupse in
required hazard insuranee coverage and of any loss oceutring from o hazard, b the event of
a distribution of huzard insurunce proceeds inTies of restoratton or repair followiig a loss to
the Praperiy, whether to the condominium unit or to the common elements, any prozecds
payuble o Borrower are hereby assigned and shall be paid to Lender for upplication to fhe
sums seeured hy this Sceurity Instrument, with any excess paid (o the entity legally enfitled

therete, @

B. Borrower promises to pay Borrower's allocated share of the common expenses ar o
pssessments amd charges imposed by the Owners: Associalion, us provided in the ;»
condeminium documents. L
C. I Borrower does not pay condominium dues and assessmenls when due, then Lender muy ¢
¥

pay them. Any smaotits dishumsed by Lender under this paragraph € shadl become L
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additional debt of Borrower secured by the Security Instrument. Unless Borrower und
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominivm Rider,

_ (Seay X el e, (Sea)
-Borrawer RUBEN RIVERA -Borrower
A (Scal) (Seal)
-Borrower -Borrower
S i Space Below This Line Reserved for Acknowledgment]
.' L:
2
:’,
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RIPZR T0 THE SECURITY INSITRUMENT

THIS RIDER T0 THE SEAURITY INSTRUMENT I8 MADE THIS 24TH DAY OF
MAY, 1995, AND IS INCOPZORATED INTO AND SHALL BE DEEMUT TO AMEND
AND HUPPLEMENT THE MORYGACE. DEED OF TRUST OR SECURITY DEED
("SECURITY INSTHRUMENTY) OF THE UAME DATE GIVEN BY THE
UNDERSIGNED ("BORROWER") 10 SGCURE BORHOWAR'S NOTE TO

BANK UNITED OF TEXA8 WHR, 3200 SCUTHWEHT FREEWAY, #2000,
HOUSTON, TRXAS 77027

(“LENDER"} OF THE SAME DATE ANDL COVENING THE PROPERTY DESCRIBER
IN THE SECURITY INSTRUMENT AND LOCATED AT:

3825 N, PINFE OROVE AVRE. #312, CHICAGO, ILLINCIH 60613
{ PROPERTY ADDRESS}

UNIFORM COVENANTE. PARAGRAPH 2 OF THE SECURITY INETRUMENT IS
HEREBY DELETED AWD IS REPLACED BY THE FOLLOWING:

2. MONTHLY PAYMENT OF TAXES, INSURANCH, AND QTHER CVARGEN.
BORKROWEKR GHALL INCLUDE 1IN BACH MONTILY PAYMENT, TOGETUFE WITH
THE PRINCIPAL AND INTHREHT A SET FORTH IN THE NOTE AND ANY LATE
CHARUES, A 8UM FOR (A) TAXES AND SPHCIAL ASSHESMENTH LEVIAD OR
TO BE LEVIED ACAINST THE PROPERTY, (B) LEASEHOLD PAYMENTS OR
GROUND RENTE ON fHE PROPERTY, AND (C) PREMIUME FOR INSURANCE
REQUIRED UNDER PARAGRAPH 4. IN ANY YFAR IN WHICH THY LENDER MUHT
FAY A MORTGAGEH INSURANCE PREMIUM TO THE JECRETARY OF HOUHING AND
URBAN DEVELOPMENT (*SECRETARY"), OR IN ANY YEAR WHICH SUCH
PREMIUM WOULD HAVE REEN REQUIRED IF LENDER STILL HELD THE

soargg

L 4
Mt
‘\.—’
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SKCURITY INOTRUMENT, EACH MONTHLY PAYMENT SHALL ALEO INCLUDL
RITHER: (I) A HOM FOK THE ANNUAL MORTGAGE INRURANCE PREMIUM TO
BE PAID BY LENDER TO Tilll SECHETARY, OR (IX) A MONTHLY CHARGE
INSTEAD OF A MORTGAGH INSURANCE PREMIUM IF THIS SECURITY
INRURUMENT T& HELD BY THF SECRETARY, IN A RUEASONABLE AMQUNT TO
BE DETEEMINED BY THR HBECRETARY, EXCEPT FOR THE MONTHLY CHARGE BY
THE CECREYARY, THRGE ITEMS ARE CALLKD "EOCROW ITEMH'" AND THE
SUME »ATD TO LENDER ARE CALLED "EBCROW ¥UNDG.®

LUNDY% MAY, AT ANY TIMM, COLLECT AND HOLD AMOUNTS FOR HESCROW
ITFMS IN aY  AQOHEGATE AMNOUNT NOT 70 EXCEED THE MAXIMUM AMOUNT
THAT MAY BL NAQUIIAD FOR RORROWER'S EBCROW ACCOUNT UNDER THE
REAL FSTATE £23TLRMENT PROCEDURES ACT OF 1974, 12 D.3.C SEC,
2601 KT 8EQ, ANU IMPTEMENTING REGULATIONS, 24 CFR PART 3500, AS
THEY MAY UF AMENDZD FROM TIME TO TIMR (“"RESPAT), EXCEPY TBAT THE
COSHION OR RESHRVE (PEAMITIED BY REGPA VOR UNANTICIPATED
DIBBURGEMENTSE OR DISPURSEMENTS BEFORE THE HBORROWER'S PAYMENTS
ARF AVALLABLE IN THE ACCOUNT MAY NOT BL BASED ON AMOUNTS DUE FOR

THE MORTGAGH INSUKANCE pPLRTUIUM.

TF THE AMOUNTA HELD HY LEMIER FOR ESCROW ITEMS EXCERD THE
AMOUNTS PERMITTED TO Bk HELD Y RESPA, LENDER SHALL DEAL WITH
THE EXCESS FUNDS a3 REQUIRED BY - PE3PR. IF THE AMOUNTS OF FUNDSH
HELD BY LENDER AT ANY TIME ARE NOZ QUPPICIENT 'TQ PAY THE HOCROW
ITEMS WHEN DUE, LENDER MAY NOUTFY Ta BORKOWER AND REQUIRE
BORROWER TO MARKE UP THE SHORTAGL OR DIFILCIENCY AS PERMITTED RBY

RESPA.

THR ESCROW FONUDE ARE PLEDGED AS AUDITIONAL -SUCURITY FOR ALL
HUME SECURED £Y THLS SECURTTY INSTRUMENT. Ib ECRROWER TENDERS 10
LENDHR THE FOLL DAYMENY OF ALl BUCH SUMB, BORKOWIR'S ACCOUNT
SHALL DB CREDITED WITYH THE BALANCF REMAINING PO ALL INSTALLMENT
ITEMS (A), (B), AND (C) AND ANY MORTGAGE INSURRNCF YepMIUM
INSTALLMENT '"HAT LENDER HAH NOT BECOME OBLIGATED TO TAY TO THE
BYCRRTARY, AND LENLER SHALL FROMPTLY REFUND ANY EXCESE FUNDR TO

BORROWER .

PAGE 2 OF 3
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IMMELIATELY PRIOR TO A FORECLOSURE BALY OF THE PROPERTY OR IT8
ACQULISITION BY LENDEK, BORROWHER'G ACCOUNT SHALL BE CREDLTED WITH
ANY BALANCH REMAINING POR ALL INSBTALLMENTS FOR ITEMA {(A), (B},
AND (),

DY HIGNINCG BELOW, BORROWER ACCHPTS AND AGREES TO THE TERME AND
PROVIAIONS CONTAINED IN THIS RIDER TO THE SECDRITY INHTRUMENT.

. B
o g '
f;-xfg,-;ﬂﬁféﬁf“;?féfT:T:w_.SEAL

RUBEN RIVHERA HORROWER

BORROWER

(3PACE BELOW THLE LINE RESERVED FOR ACKNOWLEDGMENT)

0
L
L
i
<.
[
o
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