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VIORTGAGE

THIS MORTGASE ("Security Instrument’) is given on MAY 31 . 1895
The mortgagor is © _
JOHN F. ZANUTTO ANO-
PRUDENCE S. ZANUTTO RUSBAND AND WIFE

FBorrower”). This Security Instrument is given to  BANCPLUS MORTGAGE CORP. ,
o o 3 , which is organized and
existing under the laws of the State-of Texas . and whose address is
9601 MCALLISTER FREEWAY, SAN ANTONIN, TX 78216

{'Lender*). Borrower owes Lender tha princigal sum of

TWO HUNDRED FIFTY THOUSAND AND NG/100-
Dollars {U.S. 8 250,000.00 4. This deti g evidenced by Borrower's note dated the

game date as this Security Instrumant ("Note'), witci provides for monthly payments, with
the full debt, if not paid earlior, due and payable G= (JUNE 01, 2025 and
for interest gt tha vearly rale Of --wrrmomcscmmm e e m e e

EI1GHT AND THREE EIGHTHS : : ,
percent { 8.375 %). This Security Inatrument gecurcs 1o Lender: la) the repaymant

of the debt avidenced by the Note, with interest, and &l renawals, exiensions and
modifications of tha Note; (b) tha payment ot ali other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and {ci the performance of
Borrower's covanants and agreemants under this Sacurity Instrument aid the Note. For this
purpose, Borrower does hereby mortgags, grant and convey to lLerder the following
described property located in COOK County, HHtinois:

LOT 2 IN HARGLD M. TAYLORCS RESUBDIVISTON OF LOT 1122 1N BLOCK 20 1IN DIV
ISION OF RIVERSIDE AND LOT 2 N OWNERS SUBDIVISION OF LOTS 1106, 1107, A5 THE
WEST t/2 OF LOT 1108 IN BLOCK 25 (N 3RD DIVISION OF RIVERSIDE (N SECTIONG-2D

AND 36, TOWNSHIP 39 NORTH. RANCE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, 1LLINDIS.

SUUb
el k. A

25U5

Roal Estate Tax 10t 15-30-100-029-00C0 Tax 1D2: VOL UM

MAILING ADDRESS:

2668 N. DELAPLAINE RDAD

RIVERSIDE, L. 60546 - J g
which has the address of 266 N. DELAPLAINE ROAD . .
RIVERSIDE . {Street, Cityl, lMincis  so546 (Zip Cbda),

{(‘Property Address’); ‘
ILLINOIS-Single Family -Fannie Moe/Freddie Mae UNIFORM INSTRUMENT

Form 3014 9/90 .
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TOGETHER WITH all the improvernents now or hereaftor erected on the proparky.

all easements, appurtanances, and fixtures now or hergafter 4 part of the property. Aii
replacements and additions shall also be covered by this Security Instrument. All of the
foragoing is referred to in thie Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully solsed of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, excapt for encumbrances of record Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any

oncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non~uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrumant covaring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:

1. Paymeni-c¢ Principal and Interast; Prepaymunt and Late Cherges. Borrowar shall
promptly pay when dun the principal of and interest on the debt evidenced by the Note
and any prepayinent and late charges due under the Note.

2. Funds for Taxes @nid _'nsurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall pey to Lender on the day monthly payments are due under the
Note, until the Note is paid in full 2 sum ("Funds") for: (&) yearly taxes and assessments
which may attain priority over this Gacurity Instrument as & lien on the Property. (b) yearly
laasehold payments or ground rents o, the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgage
insurance premiums, if any; and {f) any sims nayabie by Borrower to Lender, in accordance
with the provisions of paragraph B, inlliew of the payment of mortgage insurance
premiums. These items are called "Escrow lteirs. Lender may, at any time, collect and hold
Funds in an amount not to exceed tha maximur: amount a lender faor a federally related
mortgage loan may require for Borrower's escrow account under the fedaral Resl Estate
Settlement Procedures Act of 1974 as smended 4rum time to time, 12 USC Section
2601 at ser} 'RESPA"), unless another faw that applies {0 the Funds sets a lesser amount
If so, Lender may, at any time, collect and hold Funds i an amount not to exceed the
lasser amount Lender may astimate the amount of Funds due on the basis of current data
and reasonable estimates of expendituras of future Escrovr items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits a'e ‘insured by a federal
agency, instrumentality, or entity (inciuding Lender, if Lender is such ar linstitution) or in any
Faderal Homa Loan Bank. Lender shall apply the Funds to pay the Escrow. iiems. Lender may
not charge Borrower for holding and applying the Funds, annually anclyziag. the escrow
account, or verifying the Escrow Items, unlass Lender pays Borrowaer intarest or the Funds
and applicable law permits Lender to maka such a charga. However, Lender iy require
Borrower to pay a one-time charge for an independent real estate tax repotiing) carvice
used by Lender in connection with this loan, unless applicable law provides utherwise.
Uniess an agresment is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or aarnings on the Funds. Borrower and Lender
may agree in writing, howaver, that interest shail be paid on the Funds. Lander shail give to
Borrowor, without charge, an annual accounting of ths Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Funds was made. The Fundg are
pledged as additional security for all sums secured by this Security Instrumant

If the Funds held by Lender exceed tha amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing. and, in such case Borrower shall pay to Lender the amount nocessary to make up
the daficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.
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Upon payment in full of all sums oecured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. if, under paragraph 21, Lender
shali ecquire ar seil the Property, Lendar, prior to the acquisition or sale of tha Property,
shall apply any Funds held by Lender at the time of acquisition or sels as 8 cradit spaingt
the sums secured by this Security Instrumant

3. Applloation of Paymants, Unloss applicsbie law provides otherwige. all paymonts
racalved by Lender under peragraphs | and 2 shall bo applied first, to any prepaymant
charges due under the Note: focond, to amounts poyabie under paragraph 2; third, to
interagt dus; fourth, to principsl due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
instrument, “and leasehold payments or ground rents, if any. Borrower shall pay these
obligations I o manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay thern cn time directly to the parson owed payment Borrower shall promptly
furnish to Lender =it noticas of amounts to ba paid under this paragraph. If Borrower
makes these paymenis directly, Borrower shall promptly furnigh to Lender raceipts
avidencing tha payments.

Borrower shall oreinplly discharge any lian which has priority over this Security
instrumant unlass Borrower” i3} agroos in writing to the payment of the obligation secured
by the lien in a manner acCeptable to Lendar; {b) contests in good faith the lon hy, or
defends againgt onforcement of /hg, fien in, logal proceadings which n the Lender's opinion
operate to pravent the enforcemeant.of tha lian; or {c) secures from the holder of the tien
an agreement sotisfactory to Lencaer aubordinsting the lien to this Security Instrument if
Lender determines that gny part of (the Property is subject to a lien which may attain
priority over this Security Instrument, {gnder may give Borrower a nolica identifying the
lisn. Borrower shall satisfy the lien or take one or more of the actions set forth above

within 10 days of the giving of notice.

5. Hezard or Property Insurance. Borrowei snall keep the improvements now existing
or hereafter erected on the Property insured against.ioss by fire, hazards included within
the term “extended coverage' and any other hazards including floods or flooding, for
which Lender requires insurance. This insurance shall be msintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrowsr subject to Lender's approval which shail’nst be unreasonably withheld.
If Borrower fails to maintain coveraga described above, Lender-rray, at Lender's option,
obtain coverage to protect Lender's rights in the Propsrty in accorsence with paragraph 7.

All insurance policies and renswals shall be acceptable to Lendr and shall include 2
standard mortgage clause. Lender shali have the right to hold the polcies and renewals. It
Lender raquires, Borrower shall promptly give to Lender all receipts of paic premiums and
renawal notices. in the event of loss, Borrower shall give prompt notice (o the insurance
carrier and Lender. Lender may mako proof of Ioss if not made promptly by 3errower,

Unless Lender and Borrower otherwise agres In writing, insurance proceadds shall be
gpplied to restoration or repair of the Property damaged, if the restoration or rapair is
economically feasible and Lender's security is not lassensd. If the restoration or repair is
not economically feasible or Lender's security would be lgssengd, the insurance proceeds
shall be appliad to the sums secured by this Security instrument, whather or not then due,
with any excess paid to Borrower. |f Borrower abandons the Froperty. or doas not answer
within 30 days a notica from Lender (hat the insurance carrier has offered to settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to
repair ‘o restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 3C-day period will begin when the notice is given.

Unlgss Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referrad to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Froperty is acquired by Lender, Borrower's right to any insurance policies and proceads
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums securad by this Security Instrument immediately prior to the acquisition.
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8. Ocoupancy, Preservation, Maintenance and Protaction of the Property;
Borrower's Loan Application: Leaseholds, Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the exacution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. HBorrower shall be In dafault If any forfaiture action or proceading, whether civil
or criminal, is begun that in Lender's good falth judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and reinstats, as provided in
paragraph /1, by causing the gction or proceeding io be dismisged with a ruling that, in
Lender's ‘good. faith determination, preciudes forfeiture of the Borrower's interest in the
Property or ciier material impairment of the llen created by this Security Instrument or
Lender's securitv-interest Borrower phall also be In default if Borrower, during the loan
application pro¢scsyave materially false or inaccurate information ar statemants to Lendar
tor failed to provido~lender with any material information) in connection with the losn
avidencad by the Note, ncluding, but not limited to, representations concerning Borrower's
occupancy of the Pregarty as & principal residence. If this Security Instrumant is on a
laasehold, Borrower shell corrply with all tha provisions of the lease If Borrower acquires
foo title to the Property, thuy leasehold und the fae title shall not merge unless Lender

agress to the merger in writing.

7. Proteotion of Lendar's Righiz-in the Propersty. (f Borrower fals to perform the
covenants and agreements containac_ar’ this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a
procesding in bankruptcy, probate, for condemngtion or forfeitwre or to enforce laws of
regulations), then Lender may do and pay for-whatever is necessary to protect the value of
the Property and Lender's rights in the Property.-Lender's actions may include paying any
sums secured by a lien which has priority over taig Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on thy Property to make repairs. Although
Lender may take acticn under this paragraph 7, Lender  cdoes not have to do so.

Any amounts disbursed by Lender under this paragraph-7, shall become additionai debt
of Borrower sacured by this Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear Intersst frori the date of disbursement
at the Note rate and shall be payable, with interest, upon notics from Lender to Borrower

raquesting paymant.

8. Mortgage !'nsurance. |f Lender required mortgage insurance as—a condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the mortgage insurance in effect If, for any reason, trs. mortpage
insurance coverage required by Lender lapses or ceases tc be in effect BEorcower shall
pay the premiums required to obtain coverage substantially equivalent to thi martgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borvower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retain thase payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option ot
Lender, if mortgage insurance coverage (in the amount and for the pericd that Lender
requirest provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
offect, or to provide a loss reserve, until the requiremsnt for mortgage insurance onds in
accordance with any writtan agreement between Borrower and Lender or applicable law.
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8. Inspection. Lender or its agent may make reagohable entrigs upon and Inapections
of the Property. Lender shall give Borrowsr notice at the time of or prior to an inspection
specifying reascnable cause for tha inspection.

10. Condermmnation. The proceeds of any award or claim for damages, direct cr
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in iieu of condemnation, are hereby assigned and shall be paid
to Lendoer.

in the event of a total taking of the Property, the procesds shall be applied to the
sums securad by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market vaiue
of the Property immediately before the taking is equal to or greater than the amount of
the sums zecured by this Security Instrument immediately before the taking. unless
Borrowe: i Lander otherwise agreg in writing, the sums secursd by this Saecurity
Instrument snzt. ba reduced by the amount of the proceeds multiplied by the following
fraction: (a} the total amount of the sums secured immediately before the taking, divided by
(b) the fair markat vaiue of the Property immediataly before the taking. Any balance shali be
pald to Borrower,'In *ha avent of a partial taking of the Property in which the fair market
value of the Proparty immadiately before the taking is lass than the amount of the sums
securad immediataly hefore the taking, unless Borrower and Lender otherwiss agree in
writihg or unless applicabld 13w otherwise provides, the proceeds shall be applied to the
sums sacured by this Securitv’instrument whether or not the sums are then due.

If the Property is abandonad hy Borrowar, or if, after notice by Lender to Borrower
that the condominor offers to mu<o-an award or settle a claim for damages, Borrower fails
to respond to Lender within 30 -gzys sfter the date the notice is given, Lender is
authorized to collect and apply the procaeds, at its option, either to restoration or rapair
gf the Property or to the sums securec by this Security Instrument, whether or not then

ue.
Unless Lender and Borrower otherwise—egrse in writing, any application of proceeds
to principal shall not extand or postpone the duy date of the monthly payments refarred to
In paragraphs 1 and 2 or changs tha amount of such payments.

11. Borrower Not Released; Forbeerance By Lence: Not a Walver, Extension of the
time for payment or modification of amortization of tiie sums secured by this Security
Instrument granted by Lender to any successor in interest ¢f Brrrower shall not operale to
reloasa the liability of the original Borrower or Borrower's sucnessors in interest Lender
shall not be required to commence proceedings against sny suceassor in interast or refuse
to extend time for payment or otherwise modify amortization of ine sums secured by this
Security Instrument by reason of any damand made by the original Bericwer or Borrower's
succassors in interest Any forbearance by Lendsr in exarcising any night or remedy shall
hot be a waiver of or preclude the exarcise of any right or remady.

12. Sucvessors and Assigns Bound; Joint and Several Liabllity; Co-sigrers, The
covenants and agresments of this Security Instrument shall kind and benefit the siGuessors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, mocify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sats maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connaction with the foan exceed the
permitted limits, ther: (a) any such loan charge shall be reduced by the amount necessary to
reduce the chargs to the permitted limit; and (b) any sums already collected from Borrower
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which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces princlpal, the reduction wili be treated as a partial

prepaymant without any prepayment charge under the Note.

14, Noticas, Any notice to Borrower provided for in this Security Instrument shall ba
given by delivering it or by mailing it by first clags mail unless spplicsble law requires use
of another method The notice shall be directed to the Property Address or any other
sddress Borrower designates by notice to Lender. Any notica to Lender shail he given by
first class mail to Lender's address stated hereln or any othar addrass Lendor dosignates by
notice to Borrower. Any notice provided for In this Security Instrument shall be dsemed to
have been given to Borrower or i.ender when given as providad in this paragraph.

16, Grverning Law; Severability, This Sacurity Instrument shall ba governed by
faderal law and the law of the iurisdiction in which the Property is located. In the evant
that any provisicn or clause of this Security Instrument or the Note conflicts  with
applicatle law, susi conflict shall not affect other provisions ot thin Security Instrumant or
the Note which can bs given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to ba saverable.

16, Borrower's Copy. Beirower shall be given one conformed copy of the Nole and
of this Security Instrument

17. Transfer of the Propsriv’ ¢r a Beneficlal interest in Borrower, If all or any part
of tha Property or any interest i i s _sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and” Forrower is not a natural persont without Lender's
prior writtan consent, Lender may, at iis cption, require immediate payment in full of all
sums secured by this Security Ingtrument. (Howaver, this option shall not be exercised by
Lender if exarcise is prohibited by federal lan a5 of the date of this Security Instrument.

If Lender exercises this option, Lender shah give Borrower notice of acceleration. The
notice shall provide a period of not lgss thar 30 days from the date the notice is
delivered or mailed within which Borrower muat P2y all sums sacured by this Security
Instrument. f Borrower falls to pay these sums pricr-to the expiration of this period,
Lender may invoke any remedios permitted by this Sezurily Instrument without further

notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower maets curtun conditions, Borrower
shall have the right to have enforcement of this Security Instrurierit discontinued at any
time prior to the earlier of: (a) © days (or such other period as appiicavle law may gpecify
for reinstatement) before sale of the Property pursuant to any power ¢i sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Sacurily Instrument
Those conditions are that Borrower: (a) psys Lender all sums which ther wvould be due
under this Security Instrument and the Note as if no acceleration had occuried, (b} cures
any default of any other covenants or agreements; {c) pays all expanses ircurred in
enforcing this Security instrument, including, but not limited to, reascnable attornays' faes,
and (d) takes such action se Lender may reasonsbly require to assurs that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured hy this Security instrument shall continue unchanged. Upon reinstatement by
Horrower, this Security Instrument and the obligations secured hersby shall remain fully
gffactive as if no acceleration had occurred. Howavar, this right to reinstate shall not appiy

in the case of acceleration under paragraph 17.

19, Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the
Note (togather with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity (known as the “Loan
Servicer’l that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated tc a sale of the
Note. If thare is a change of the Loan Servicer, Borrowar will be given written notice of
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the changa in accordance with paragraph 14 above and applicable law. The notice will state
the nama and address of the new Loan Servicer and the address to which payments should
be made. Tha notice will algo contain any other information raquirad by applicable law.

20, Harardous Substanoes. Borrower ghaii not cause or permit the presence, usa,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property thal is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
prasance, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to he appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender writtan notice of any invastigation, claim,
demand, lwsuit or other action by any governmental or regulatory agency or private party
involving the- Property and any Hazardous Substance or Environmental Law of which
Borrawer bac actual knowledge. |f Borrower learnsg, or is notified by any governmental or
regulatory authoiily, that any removal or other remediation of any Hazardous Substance
affecting the Pronaity is necessary, Borrcwer shall promptly take all necessary remedial
actions in accordance’ vith Environmental Law.

As used in this(paragraph 20, "Hazardous Substences' are those substancos dsfined
as toxic or hazardous subslances by Environmental Law and thg following substances:
gasoline, kerosense, other " flarunable or toxic petroleum products, ioxic pesticides and
herbicides, volatile solvants, matesisls coniaining astiestos or formaldehyde, and radioactive
materigls. As used in this paragreph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the {roperty is located that relate to health, safety or

environmantal protection.

NCN-UNIFORM COVENANTS. Borrowse wnd Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Lender sha!' alve notice to Borrower prior to
acoeleration following Borrower's breach of ‘ary covenant or agreement In this
Seaurity Instrument {but not wrior to acoelerstion under paragraph 17 uniecss applicable
law provides otherwise), The notice shall specity: {r;~the default; (h} the action
roquired to cure the default; {c} m date, not less than 30 davs from the date the notice
is glven to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date specified In the notice may result In acceleration of
the sums secured by this Security Instrument, forsclosure by judicial procesding and
sale of the Property. The notice shall furthur inform Borrower of ithw right to reinstate
after acceloration and the right to essert In the foroclosure “picceeding the
non-axistence of & defauit or any other defense of Borrower to arcoisration and
toreclosure. If the default Is not cured on or before the date specified In the notice,
Lender at Its option may require immediate payment In full of all sums sesured by
this Security Instrument without further demand and may foreclose this Sheurity
Instrument by judicial proceeding. Lender shall be ontitled to oollect all expenses
Imourred In pursuing the remedles provided in this paragraph 21, Including, but not
limlted to, reasonabls attorneys’ fees and costs of title evidence.

22, Release. Upon payment of aii sums secured by this Security Instrument, Lendsr
shall release this Security Instrument without charge to Borrowsr. Borrowar shall pay any

recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the
Proparty.

24. Rlders to this Security Instrument. If one or more riders are executed hy
Borrower and recorded together with this Security Instrument, the covenanis and
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agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security instrument as if the rider{s) were a part of

this Sacurity Instrument.

Check applicable boxtest

L)SJ Adjustable Rete Rider l ! Condominium Rider |
D Graduated Payment Rider [] Planned Unit Davalopmant R!dar[‘_'_] Biwaekly Faymant Ridar

[_j Balloon Rider l] Rate Improvemant Rider [] Second Home Rider
| ] otherta} iSpecity)

BY SIGNING BELOW, Borrowsr accepts and sgroes to the tarms contained in thio
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

[ ] 1-4 remiy Fider

Bocrovper(gt ﬂ_,_,m,
: _%ﬂaw/ / .

Py _.,..‘,,4‘-::‘ o 7.4

J ¥ ZANUTTO
/D’.| / o/

(AU e
PRUDENCE S.
_ {Seal)

~ {Seal)

~[ Space Below This Line for Acknewledanipnt ] ———mrmsmem=s

STATE OF ILLINGIS » ¢
COUNTY OF O } 88!

L "“lf'e" And €r 54 f’&( o , a notary public, in and“fer. ihe county
and Statg aforesaid, Do Hereby Cerfity That - =~ NS | _
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his/her spouss, personally known to me to be the same person whose name ‘
subserihed to the foregoing instrument appeared befores ma this day in person and
acknowledged that [(_, 1_‘( signed, sesled, and deliverad the said instrument as - Tr\fuf‘-
free and voluntary act for) the uses and purposes therein sel forth, including the release
and waiver of the right of hamestead.
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FIXED/ADJUSTABLE RATE RIDER

{§ Yoar Trogsury Index-Rate Ceps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 38T  day of MAY .
1996 . and Is incorporated into and shall be deemed to amend and supplement  the
Morigage, Dead of Trust or Secuiity Deed [the “Security Instrument’) of the same date
Fiven by the undersigned {the "Borrower”} to secure Borrowar's Fixed/Adjustable Rate Note
the "Nota"l to BANCPLUS MORTGAGE CORP, . = . ,
itha “Lender’) of the same date and covering the property described in the Sacurity
instrumaent and located at:

288 N. DELAPLAINE ROAD , RIVERSIDE, IL 80848
(‘r"roperty Address)

THE +1OTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST

RATE 10. AN ADJUSTABLE INTEREST RATE., THE NOTE LIMITS THE AMOUNT

THE BGRAOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE

TIME ANDTHE MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL _LOVENANTS. in addition to the covenants and agreements made in the
Securlty Instrument. Horrower and Lender furlher covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 375~ - --% The Note also
proviges for a change in thoinitial fixed rate to an adjustable interast rate, ss follows:
4, ADJUSTABLE INTERELT KATE AND MONTHLY PAYMENT CHANGES

(Al Change Dalss

The Initial fixed interest ratt | will pay will =hange to an adjustable interast rate on the
first day of JUNE . 7008 . and the adjustable interest rate | will pay may
change on that day every 12th montli thereafter. The date on which my initial fixed ntorest
rate changes to an adjustable intergst ruts, and each date on which my adjustable intorest

rate could changse, is called a “Change Dite”

(8) The Index
Baginning with the first Change Date, my adjustable interast rata will ba based on an

Index. The "Index” is the waekly average yield orn’ United States Treasury securities adjusted
to a constant maturity of | yaar. as made availably Dy the Federal Reserve Board. The most
recent Index figure available as of tho date 45 days kefore each Change Date is called the
"Current Index".  THE CURRENT INDEX IS 6,370%

If the Index is no longer avaiiable, the Note Holder wii choose a new index that is
based upon comparable information. The Note Holdar will give she notice of this choice.

{C) Celculation of Changes
Befors each Change [ate, the Note Holder will calculaia iy new interest rate by

adding  TWO AND THREE FOURTHS--=-vrcmsmosnommemny - mmmo percentage
points { 2 760~~~ -%l 10 the g@r;fgnt indax. Tha Note Holder will then round the result of

this addition to the nearsst cne-eighth of one percentage point (0.726%) Subject to ths
limits stated in Section 4{0) bolow, this roundad amount will be my new inlerest rate until
the next Change Date.

The Mote Hoider will then determing the amount of the monthly payment $hat would be
sufficiant to repay the unpaid principal that | am expscted to owe at the Chanus Date in
full on the Maturity Date at my naw interest rate in substantially equal payments.(ite resuit
of this calcutstion will be the new amount of my monthly payment

D} Limits on Interest Rate Changes
The intarest rate | am required 1o pay at the first Change Date will not be greater than

12.,875---% or less than 2,750~~~ % Thereafter, my adjustable interest rate will naver
ba increased or decreased on any single Change Date by mare than two percentags points
(2.0%) from the rate of interest | have been paying for the preceding 12 menths. My
intorest rate will never ba greater than 12,876~ - -%.

{E) Effentive Date of Changes ‘
My new interast rate will become affective on each Change Dats. | will pay the amount

of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changas again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed

interast rate to an adjustable interest rate and of any changes in my adjusiable interest rate
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX - Single Family
FNMA/FHLMC UNIFORM INSTRUMENT
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bafore the effective date of any change. The notice will include the amount of my monthly
payment, any information required b! law to bhe given ma and also the telephona number of
8 person who will answar any question | mg){ have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TG AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED (N SECTION A ABOVE, UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfar of the Property or a Benaeflclal Interest in Borrower. If all or any part of the
Property or any intarast in it is sold or transferrad lor if a beneficial interest in Borrowar
is sold or transferred and Borrowar is not 8 natural person) without Lender’ s prior writtan
congent, Lender may, Bt its oﬁtion, raquire immediata paymaent in full of all sums secured
by this Socurity Instrument Howaver, this option shall not be exercised by Lender if
axercise is prohibited by federal faw as of the date of this Sucurntz Instrument.

It Lender exercises this option, Lander shall give Borrower notice of acceleralion. The
notice shali provide a period of not Jess than 30 days from the date tha natice is
dellvered- or mailed within which Borrower must pay all sums secured by this Securit
Instrument. /" Borrower fails to pay thase sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further

notice or demary »n Borrower.

2. WHEN "BOUAROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEHEST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT OESCRIBED IN SECTION B1
ABOVE SHALL THEN /'CASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SZCURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:
Tranafer of the Property or p-Rencficlal Intarest in Borrower. If all or any part of tha

Proparty or any interest in it is| sold or tranaferred (or if a benaficial interest in Borrower
ig sold or trangferred and Borrawieiis not a nalural person) without Lender's prior written
consent, Lender may, at its oPtion, ‘pguire immediate payment in fuli of all suma gocured
by this Security Instrument. Howaver” tais option shall not be exercised by Lender if
exarcise is prohibited by federal law as” >t the date of thia Security Instrument. Lender also
shall not exercise this option if: {a Borrowe: causes to be sub mined to Lender information
raquired by Lender to evaluate the intended transfaree as if a new loan were being mado
to the transferes: and (bl Lender reasonabfr de‘erminag that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or
ggreement in this Saecurity Instrument is acceptable to)Lendar.

To the extent parmittad by applicable law, Landar may charge a reasonable fae as a
gondition to Lender's consent to the loan assumptien Lender also may require the
transferes to sign an assumption agreement that is acceptziia to Lender and that obligates
the transferee to keep all the f)romisas and agreement: made in the Note and in this
Sacurity Instrumant. Borrower will continue to be obligated urdsr the Note and this Security
Instrument unless Lender releases Borrower in writing.

It Lender axercises the option to rsquire immecﬂate paymer. in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ot less than 30 days
from the data the notice is delivered or mailad within which Borrowar must pay all sums
secyred by this Security Instrument If Borrowsr fails to pay thesu sums Frior to the
expiration of this period, Lender may invoka any remedias permitted by _this Sacurity
Instrument without further notice or demand on Borrower.

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris' contained
in this Fixed/Adjustable Rate Rider.

Borrower(s) o
oA 3 V7
{%z /?’\_/ — . Q‘/ljffL,{./ 'n R o (sean’

/:jésy F ZANUTTO ﬁ;zﬁm ¢ B
- e (G i
\‘ILW“" 2 Al A (Seal)
PRUDENCE S. zA‘qu
l,,/”
e e e 1Seal)
{Seal]
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