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MORTGAGE

YLASALLE NATIONAL TRUST, /NoA. SOCCESSOR TRUSTEE TN

THIS MORTGAGH ("Security Instrument”) in given on MAY 13TH, 19856 . The mortgagor is
kLA SALLE NATI|ONAL BANK, , AS TRUSTEE UNDER TRUST AGREEMENT DATED
DECEMBER 30, 197C AND KNOWN AS TRUST NUMBER 10-17944-08

Y (*Barrower"). This Security Instrument is givon to BOSTON SAFE DEPOSIT AND TRUST COMPANY

which is orgonized and vxisting under the laws of ~ MASSACHUSCTTS , and wh:m::
address is ONE BOSTON PLACE, BOSTON, NASSACHUSETTS 02108
("1endor” ) orrower awes Lender the principal sum of

THREE HUNDRED FORTY THOUSAND AND 00/100

T952ge

Doflars (US. § 340,000.00 ). This debt is evidenced by Borrower's notedated the same dute as this Security M
Instrument ("Note™}, which provides for monthly payments, with the fult debt, if hot paid earlier, due and payable on
JUNE 1ST, 20256 . This Security [nstrument secures to Lender (u) the repnyment of the debt -
ovidenced by the Noto, with interest, and all renewnls, extensions snd modifications of the Note; (b) the payment of ali =
ather sums, with interest, advanced undor parugraph 7 1o protect the security of thin Secedity Instrument; and € '
the performance of Borrower's covensnts and sgreements under this Security Instriiment and the Note. Por this .
purpase, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
CoGK County, [linois:

o553 355 LD

SEE SCHEDULE A ATTACHED

P

which has thenddressof 180 E. PEARSON, #4907, CHICAGO (Stroot, Cityl,
itinoia 60611 (Zip Codoe) {"Property Addross™};
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Lender subordinating the lien to this Security Insteument, If Lender determines that nny part of the 'roperty is subject
to & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
lien, Borrower shatl satisfy the lien or take one or more of the sctions set forth above within 10 days of the giving of
notice.

$. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or heresfter srected on
the Property insured againat losa by liee, hazards inciuded within the term "extended caverage” and any other hazerds,
including floods or Hlaoding, Por which Lender requires insurance, This insurance shall be maintained in the amaunts
and far the periods that Lender requirss. The inaurance carrier providing the insurance ahall be chosen by Borrower
aubject to Lendor's approval which shatl not he unreasansbly withheld. If Borrower fails to maintain coverage doscribed
above, Lender may, at Lender's nption, ohtain coverage to protect Lendet's rights in the Property in secordunce with
paragraph 7,

All insurance policies and renewsls shalt be acceptable to Lender and shall include a standard mortgage clawo,
lender shull have the right to hold the policies sad renswals, If Lender requires, Borrower shall promptly give to
Lender ail receipts of paid premiums and renewa; notices. In the event of ios, Borrower shall give prompt notice to the
insurance carrier aad Lender. Lender may make proof of ioss if not made promptly by Borrower.

Untess Lerdor ind Borrower otherwise sgree in writing, insurarice proceods shall be applied to restoration or repair
of the Praperty damaged, if the restoration or repair in economically lessible and Lender’s security is not lessened. If the
restoration or repair (s .ot ceonomically feasible ar Lender's secutity would be Jessened, the insurance proceeds shall be
appiied 0 the sums sesiired by this Security Instrument, whether or not then due, with any excoss paid to Bosrower, If
Porrower sbandons the Propvrty, or does not answer within 30 days a notice from Lender that the insurance carrior hiag
otfured to settie 8 claim, thea bender may collect the insurance procesds. Lender may use the proceeds to repsir or
restore the Property or to pay suraesecured by thin Security Instrument, whother or not then duu, The 30-day period will
begin when the notice is given,

Unless Londer and Borrower othsivine agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly paymaita reterred 1o in paragraphs 1 and 2 or change the amount of the paymenty,
It under paragraph 21 the Property is scauired by fender, Borrower's right to any insurance policies s proceeds
reaulting from damago to the Property prior o the aequisition shall pass to Lender to the extent of the suma secured by
this Security Ingtrument immediately prior 10 the szuuisition,

f.-Oceupaucy, Prosorvation, Maintensnceand Protection of the Properiy; Borrower's Loan Applioation;
Leassholdz, Borrower shall oceupy, entablish, and uc ihie Property as Borrower's principal revidence within sixty dnys
after the execution of thin Security Inateument and sne!Lvontinue to oecupy the Property as Borrower's principsl
residonce for at loast one yesr after the dote of occupancy, un'ées [ender otherwise ageees in writing, which consont shall
not be unregsonsbly withheld, or unless extenuating circimstansersxist which are beyond Borrower's control. Borrower
shail not destroy, damage or impair the Property, allow the Prapecty to deteriorate, or commit waste on the Property.
Borrower shell be in defsult if any forfeiture actiun or proceeding. woesher civil or criminal, is begun that in Lender’s
gond fuith judgment could reault in forfeiture of the Property or otherwise materially impair the lien created by this
Seeurity Instrument or Lender's security interest, Borrower may cure such’a default and reinstate, us provided in
parageaph 18, by causing the sction or proceeding 1o be dismissed wit' i ruling that, in Lender’s good faith
dotermination, precludes focfeiture of the Borrower's interest in the Property orGiker material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall aieo be in defavtyif Borrower, during
the losn application process, gave materially false or inaccurate information or ststements to Lender {or [siled to
provide Lender with any material informstion) in connection with the loan evidences by-the Note, including, but not
limited to, rapresentations concerning Borrower's ocoupancy of the Property 85 & princ.pal vesidence. If this Security
[nstrument is on a leasehold, Barrower shall comply with all the provigions of the lease. If Boirewer acquires Tee title to
the Property. the leasshold and the fee titie shall not merge unless Lender agrees w the mergor in vriting,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveneais and sgreements
contained in this Security Instrument, or there is a legal procesding that may significantly affect Lender's rights in the
Property (such as a proceeding in baunkeupley, probate, for condemnation or forfeiture or to enforee laws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender’s actions may include paying any sums secured by a lien which hus priority over this
Security lustrument, appearing in courl, paying reasonuble atlorneys’ fzes and entering on the Property ta make repairs,
Although Lender may take action under this paesgraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paesgraph 7 shell become sdditional debt of Borrower secured by this
Security Instrument, Unless Borrower and T.ender agree to other terms of payment, these amaounts shall bear interest
trom the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a conditon of meking the loan secured by this
Security Instrument, Borrower shall pay the premiuma required to maintain the mortgage insurance in eftect. If, for sny
reason, the morigage insursnce cuverage required by Lender lapses or ceases 10 be in eftect, Borrower shall pay the
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Firat clamg maii to Lender's address stated horein or any ather addresa Lender designstes by ndtice to Borrawer. Any
notice pravided for in this Security lnstrument shall be deemed 1o have been given ta Barruwer or Lender when given s
provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shiall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or ciause of tivg Security Instrument or tie
Note conflicts with appticable law, such conflici shall not afiect other provisions of this Security Inatrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declated to be noverable.

16, Bosrower's Copy. Borrower shall be given one confarmed vapy of the Note and ol thia Security Instrument.

17, Transfer of the Property or 8 Benelivind Interosi in Borrower. If sl or any part of the Property or any
intersst in it is sold or transferved (or if @ beneficial intereat in Bocrower is sold or translerred and Borrower is not a
natural person)} without Lender's prior written consent, Lender may, st its option, require immediate payment in full of
all sums secured by this Security lastrument. However, this option shall not be exercised by Lender if exercise i
prohihited by tederal law as of the dato of this Security Instrument,

It Lender exeitises this option, Lender shali give Borrower natice of acceleration, The notice shall provide & period
ol not lesa thur: 30 davs from the date the natice is delivered or mailed within which Borrower must puy all sums sectired
by this Security Ingcruinsnt, If Borrower fails to pay these suma prior to the expiration of this periad, Lender may invoke
any remedies permitted by this Security Instrument withaut further notice or demand on Borrower,

i8. Borruwer's Kigniin Reinstate. If Borrower meota certain conditions, Borrower shall have the right o have
enlorcoment of thia Security issteument dincontinued at any time prior to the earlier of: (8) 5 days (or such ather period
as spplicable law may specily Tor reinstatement) before ssle of the Property pursuant to eny power of sale contained in
this Security Instrument; or (5} entry of a judgment enforcing this Security Inatrument. Those conditions are that
Borrower: {a) pays Lender all sumi_wnich then would be due under this Security Instrument and the Noto ag if 1o
aceeleration had oecurred: (b) cures any defaudt of any ather covenants or agreements; (¢) pays sl expenses incurred in
enforcing this Security Inatrument, including, but nat limited to, ressonsble attorneys’ fees: and (d) tukes such action as
l.ender may reasonably require 1o asaore thagthis lien of this Security Instrument, Lender's rights in the Property nod
Borrower's obligation to pay the suma secured by (his Becurity Insteument ahal] continus unchunged, Upaon reinstatemeont
by Borrawer, this Security [nstrument and the oblipsiisns secured hereby shall romain Pully effective an il no scceleration
had vccurred. [lowever, thia right 1o reinstntoshali not apgiy.in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loen Servicer, The Nute or a partial intereat iny the Note {tagether with this Security
Instrument} may be sold one ur more times without prior £oties to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly paymerts due under the Note and this Seeurity Insteument, There
also may be one or more changes of the Loan Servicer unrelated by » sale of the Note. If there is » change of the Loan
Servicer, Borrower will be given written notice of the change in aceorrance with paragraph 14 above and applicable law,
‘The notice will state the nome und address of the new Loan Servicerand theaddress to which puyments should be made,
The notice will also contain any other information required by applicable lnw,

20. Hazardous Substances. Borrower shall not cause or permit the preseace, use, disposal, storage, or release of
anty Hazardous Substances on or in the Property, Burrower shall not do, nor allov-anyone else tn do, anything affecting
the Property that is in vialation of sny Environmental Law. The preceding two sentsiens shall not spply to the presence,
use, or storage on the Property of small quantities of Ylazardous Substances that ure generally recognized o be
appropriate t nocmal residential uses and to maintensnce of the Property.

Boreower shali promptly give Lender written notice of any investigation, claim, demand, lawstit or other action by
any gavernmental or regutatory agency or private party involving the Property and any tiardous Substance or

lnvironmental Law of which Borrower has actual knawledge. If Borrower learns, or is nntified by 2ny governmentsl or
regulatory authority, that any remaoval or other remediation of any Hazardeus Substance affeeting the Property is
necessary, Borrower shall promptly take alf necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or huzardous substances ” -

by Lnvironmental Law and the following substances: gusoline, kerosene, other lammable or tosic petroleum products,

toxic pesticides and herbicides, volstile solvents, materials containing ssbestos or formaldehyde, and radiosctive
materials, As used in this parageaph 20, "Environmental Law" means federal lawa and laws of the jurisdiction where the
Praperty is located that relate to health, safety or environments) protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as [ollows;

21. Accelerstion: Remedies. Lender shall give notice to Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security lnstcument {but not prior to accelesation
under parsgraph 17 unless applicable law provides otherwise), The notice shall specify: (u) the default; {b] the
action required to core the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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STREETADDRESS: 180 E. VEARSON ©, URIT 407
CITY: CHICAOD COUNTY: COOK
TAX NUMBER: 17-03-226-065-11L19

1L.EGAL DESCRIPTION:
UNIT NO. 4907 AS DELINENTED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE (HEREIN

CALL CONDOMINITM PROPERTY) IN COOK COUNTY, ILLINOILS

LOTS 4 THROUGH 1B, BOTH INCLUSIVE AND INCLUDING LOTS 78, 7B, 7C, D, 7E, 7F, 11A AND 11B
IN MARBAKN RESUBDIVISION, BEING A SUBDIVISION COF A PART OF BIOCK 20 IN CANAL TRUSTERS'
GUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD BRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIY, ACCORDING PO PLAT OF SAID
MARBAN RESUBDIVISION RECORDED DECEMBER 30, 137% WI'TH THE COOK COUNTY RECORDER DY DEEDS

AS DOCUMENT 23339877,

WHICH SURVEY \FEREIN CALLED SURVEY) 18 ATTACHED AS EXHIBIT ‘A’ TQ DECLARATION OF
CONDOMINIUM OWHERSHIP RASEMENTS, RESTRICTIONS, COVENANTS AND BY- LAWE FOR 180 RAST
PEARSON STREET CONPOMINIUM, CHICAGO ILLINOIS {(HEREIN CALLED DECLARATION) RECORDED IN THE
OFFICE OF THE COGE_COUNTY RECORDER OF DEEDS ON MARCH 29, 1976 AS DOCUMENT 23432350,
TOGETHER WITH AN UNLTVIRED PERCENTAGE INTEREST IN THE CONDOMINIUM PROPERTY (EXCEPTING
FROM THE CONDOMINIUM PROUPERTY, ALL OF THE PROPERTY AND SPACE COMPRISING ALL THE UNITH A4
DEFINED AND SET FORTH IN'THE DECLARATION AND SURVEY), IN COOX COUNTY, TLLINOIS
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RIDEX ATIACAD 10 AND RADE A PART OF TME TRUST DEXD OR HORTC
DATLD ;fm}' 19, 1995 __m TRUST 80, 101784404

This Mortgage or Trust Deed 18 tha pature of a sortgnge Ls azecuted by LA
SALLE WATIOMAL Rus:, %.A., not personslly, but as Trustee undar Truat ¥o.

10-17944-08 15 the auerris of the pover and suthority conferved upon end vested
{n it as such Trustes fand sald (4 SALLE WATTOMAL TRUST, 8.4, heredy warreats
that it possesses full mcrac and authority o execute the lnstcumeat) sod (¢
1o expressly understocd aod agreed that tothing coatained herein o¢ Lo the
note, or Ln any other Lustiueest given to svidence the indedisdnass swoused
herady ehall de construed o3 (crsating any liability oa the part of sald
portgager or grentor, or on sald b SALLE BATIONAL TRUST, 3.4. personally to
pay said oote or any intecest that wy acorus theceda, ar any  indobtednass
scocruing hereunder, or to pecfore any wtvenant, either axprecs or laplied,
haceln contalned, all such Yiabllity, Lf ‘wir; Deing hereby axpressly vaived W
the soctgeges or Trustes under said Truat Deo’; the legal owmers or widers of
the note, and by avery persoa novw or hecsaftor cialaing sy right or security
hereunder; and that 80 far as the sortgagor wt grantor and said 4 SALLE
MATIOUAL TRUST, ¥.A. perscoally are concerned, ths lesgal deiders of the outa
and the owner or owaers of sy Indedtedness acoruing bereunder shall look
solely to the preaisss horady sortgnged or coaveyed foo the ocayeent therso! by
the enforcemant of the lien created (n the manner herelr ind La sald oots
provided or dy action to enforceé the persooal 1labllity wi v guaranter or
guarantors, Lf any. Trustee does not warrant, indeanlfy, defers title nor is
it responaible for any esvironssntal damage.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy made this  18TH  dsyof  MAY , 1896 .
and ia incorporated into and shall be deomed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower™) to
secure Borrower's Note to. BOSTON SAFE DEPGSIT AND TRUST CONPARY

{the "Lender")
af the same date and covering the Property described in the Security Instrument and Jocated at:

180 E. PSARSON, #4807, CHICAGO, IL 60611

) ' . . {Proporty Addross] .
The Property incivdes a unit in, together with an undivided interest in the common clementa of, a

condominium project Known as;
WATER TOWER PLACE
(Name of Coadominium Projoent)
{the "Condominium Project’ )P <he owners association or other entity which acta for the Condominium
Project (the "Owners Association”)-holds title to property for the benefit or use of its members or
shareholders, the Property also ircluces Borrower's intercot in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTE, ‘nosddition o the covenanta and egreements made in the
Security Instrument, Borrower and Lender furiher covenant and agree g [ollows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominitm' Project; (ii) by-lawa; {iii) code of regulations; and
(iv) ather equivalent ducuments. Boreower shall promptly pay, when due, sll duen and nssesaments
imposed pursuant to the Canatituent Documents,

B. Hazard Insurence. So long aa the Qwners Assceistion maintains, with a generally accepted
insurance carrier, n "master” or "blanket” policy un the Coudominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "zxt=nded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 20 the monthly payment to Lender
of the yearly premium installments fur hazard insurance on the Property; ap

(ii) Borrower's obligation under Uniform Covenant 5 to main.ain-hazard insursnce coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranics cnverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or'repair following a
foss to the Property, whether to the unit or fo common elements, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Seeuri’y Tistrument,

with any excess paid to Borrower, _
C. Public Liability Insursnce, Borrower shall take such actions ag may be rensonable to indure that

the Owners Associaticn maintaing a public Hability insurance policy acceptable in furm, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any sward or claim for dsmages, direct or consequential,
paysble to Borrower in connection with sy condemnation or other taking of all or sny purt of the
Property, whether of the unit or of the common ¢lementy, or for any conveysnce in lieu of condemnation,
are hereby sssigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sms
secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Froddie Mec UNIFORM INSTRUMENT Form 3140 9/90

Poga t of 2 p .
’ - '( {'
@, -Biom VMP MORTGAGE FORMS = {3121233-8100 ¢ (8001621-7281 initialy:
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ADJUSTABLE RATE RIDER

. and Is Incorporated

THIS ADJUSTABLE RATE RIDER is mada on MAY 19TH, 1886
into and shali be desmed to amend and supplemant the Mortgage, Deed of Trust or Security Daed lthe

“Security Instrumant’) of the same daie given by the undersigned (the "Borrower'l to secure Borrower's
Adjustable Rate Note (the ‘Note’} to BOSTON SAFE DEPOSIT AND TRUST COMPANY
ithe "Lender') of the same date and covering the property described in the Security Instrument and

located at

180 E, PEARSON, #4807, CHICAGBO, 1L 60611
' [Property Address]

THE NOTZ TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE MAXIMUM RATE

THE BORROW: MUST PAY.

ADDITIONAL COVENANTS: In addition to the covensnts snd agresmentz mads in the Security
instrumaent, Borrower and Lender ‘further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for an initial interest-izia of 7.
interest rate and tha monthly payments, as tcinwa:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

286

-
-F__

{A) Change Dates
JUNE 13T, 1998 . and on the first day.’
8

The interest rate | will pay may change on !
of svery 12th month theraafter. Each date on which my interest rate could change is called a "Changeg;

Date.” _

«
»

9

{8) The index
Beginning with the first Change Date, my Interest rate will be Lased ¢n an index. The “Index” is the

weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, ag
made avallable by the Federal Resarve Board The most recent Index figure avaiible as of the date 4% -

days before each Change Date is called the "Currant Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon -
comparsble Information. The Note Holder will give me notice of this choice.

{C} Caioulation of Changes
Befors each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE-QUARTERS percentage points [ __2.750 % to the Current Indax. The Note
Hoider will tnan round the result of this addition to the nesrest cne-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intersst

rate untll the next Change Date.
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g and covenanis contained in this

TT-

BY SIGNING BELOW, Borrower accepts and sgrees to the torm
Adjustable Rate Rider.

'.'-\J/

LASALE NATIONAL TRUST, N.A, SURGESSOR TRUSTER TOISEALL
LA SALLE NATLONAL BANK, A% TRUSTEE Borrower
gunER TRUST AGREEMBENT DATED DECEMBER a0, 1970

ROI0~17944-08

AND ENCOWN AS TRUST NUMBE
TAND NOT_PERSONALLY ] (SEAL
! ' TBorrower

o

(r )
[y . o
) ) ot (SEAL)

Atreses ﬂ(i’?fﬂ%\““dhéf{ﬂ(v _“/d’_ e {SEAL)

SRty { - Sorrawer
Anslatant Secrelary

iGign Orlgina! Only}
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