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MORIFICATION AND EXTENSION AQREEMENT

THIS MODIFICATION AND EXTENSION AGREEMENT made this 3rd day of May,
1995 and among BANK OF LINCOLNWOOD, an [llinois Banking Association
“Bank”), the owner and holder of the Note and Mortgage, hereinafter described, and
ANK OF RAVENSWOOD, not personally, but as trustee under Trust Agreement
dated November 8, 1982 and known as Trust Number25-792&1erem?ﬁ€{ rﬁ&m ha as $27.50
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R o % WITNESSETH . COOK COUNTY RECORDE
WHEREAS the Debtor has executed, ns maker, that certain Revolving Credit Note

dated May 3, 199 payable to the Bank in the principal amount of $110,000.00 {“Note™),

secured by a Revolving Credit Monigage dated May 3, 1990 and recorded with the

Recorder of Deeds-2.Cook County as Document No. 94407833 (“Mortgage™); and

WHEREAS, there remains a principal balance due on the loan evidenced by the Note
in the amount of $110,000.00 and

WHEREAS, the parties hereby agiv< to modify and extend the terms of payment of
the Note and Mortgage covering the real ostaie located in Cook County, Illinois legally
described as follows:

Lot 8 (except the South 60.43 feet of the East'18.4% feet), the West 13.10 feet of the
South 85 feet of the North 140 feet of Lot 7, in Block € iz Arthur T. Mclntosch & Co’s
Mission Hills Estates, being a subdivision of the South I/2 ot tive Southeast 1/4 and that
part of the South I/2 of the Southwest /4 which Yies East of Sanders Road of Section 7,
Township 42 North, Range [2, East of the Third Principal Meridizd, in Cook County,
ftlinois, according to the Plat registered as Document Number 1282197,

Commonly known as: 3953 Walters, Northbrook, IL
Tax 1. D. # 04-07-402-033 & 04-07--402-034

NOW THEREFORE, in consideration of the mutual covenants and agreemen s nf
the parties hereto, and other good and valuable consideration, the parties have agreed as
follows:

. The principal amount of line Line of Credit from and after the date hereof shall be
$110,000.00.

2. The Maturity, as defined in the Note and Mortgage, is hereby extended to May 6,
2000.

3. Except as expressly herein provided, all terms of the note, Mortgage and all other
loan documents executed in connection therewith, shali remain in full force and effect.
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The Note, ns modified by this Modification and Extension agreement, evidences o
“revolving credit” ns defined in Ulinois Revised Statutes Chapter 17, Paragraph 5405 The
fien of the Mortgage secures the payment of the Note, as modified by this Moditication
and Yxiension Agreement, and all future advances made ot the loan evidenced by the
Note. (o the same extent as if such future advances were made on the date of the
execution of the Mortgage without regerd to whether or not thereis any Advance nuade at
the time the Mortgage or this Modification and Extension Agreement is executed and
without regard to whether or not there is any indebtedness outstunding at the tinie any
Advance is made.

THIA Tastrument is executed hfkunk of Ravenswood not personally but as Trustee
as aforesad i the exercise of the power and authority conferred upon and vested i it as
such Trustee (rad snid Bank of Ravenswood hereby warrants that it possesses full power
and authority to cxezvte this instsument), and it is expressly understood mnd agreed tha
noting herein contiincd shall be construed as creating any linbility on said Bank of
Ravenswoud personally te perform any covenam either express or implied herein
contained, all such liability, if ziiy being expressly waived.

IN WITNESS WHEREOF, (i u.dersagncd have affixed their signatures to this
Modification and Extension Aglﬂ#ﬁ)g:ﬁ.:-n the day mrdaycar first above written.

AS SUCCLE T T e S o7 4D
Xy or lLuNOlS

BAKK OF KAVENSWOOD

as aforesai

ATTEST: j/)ﬁrﬂ/& / %

PATRICIA K. PELZ. VP & CASFT‘I‘I/P
/

STATE OF ILLINOIS)
)ss
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid. DO
HEREBY CERTIFY that James E. Berger, Executive Vice President of the BANK OF
LINCOLNWOOD, and Patricia K. Pelz, Vice President and Cashier respective appeared
before me this day in person and acknowledged that they signed and delivercd said
Instrument as their own free and voluntary act of said Bank for the uses and purposes
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therein set forth, and that said Vice President and Cashier did then and there acknowledge
that she, as custodian of the corporate seal of said Bank, did affix the corporate seal as the
free and voluntary act of said Bank for the uses and purposes therein set forth.

GIVEN under my hand und Notarial Seal lhih 3rd day of May, 1995
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STATE OF ILLINOIS)
Jss
COUNTY OF COOK )

|, ANNETTE G. rroop a Notary l‘ubhuw
the S{n(u aforesaid, DO HEREBY CERTHY thAtperican National Park J.IF'!FHM -v"m.r n hicapn

Vice President (Trust Officer) and,
of who are personally know 10 me 1o ln
the sime persons whose names are subscribed to the foregoing instrument as such oiticers
appeared hefore me this day in person and acknowledged that they signed and delivered
the said inscrument as their own free and voluntary act of said Trustee as aforesaid, for the
uses and purpco2s therein set forth: and the said Assistant Trust Officer then and there
acknowledged that zaid Assistant trust Officer, as custodian of the corporate seal of said
Trustee, did affix the sea! of said Trustee to said instrument as said Assistsnt Trust
Officer’s own free and volurtary act and as the free and voluntary act of said Trustee as
aforesaid, for the uses and purposes therein set forth.

Given unider my hand and Notat'al Seal this W oF "W»" A};%FEF#;;NG SFELA('?IIJ'D

/ Nutury Public, State of Ilinns
\z / My Commission Expires 10/20/98

(P
J“"‘i
Prepared by: Return to: N~
Marie A. Mitcheil Bank of Lincolowoad
Bank of Lincolnwood 4433 W. Touhy Avenue
4433 W. Touhy Avenue ’ (,/\ﬁhcolnwood, 1L 60646 5

Lincolnwood, 1. 60646 a . e,




