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THIS MORTGAGE {"Security Instrumeit") is given on MAY 30, 1885 . The mortgagor ia
MICHELLE L. FARLEY, A¥ UNMARRIED WOMAN '

{"Borrower™), This Security Instrument is given to PNC MCRTG/GE CORP. OF AMERICA

which is organized and existing under the laws of THE STATE OF Uil , and whose

address is 440 NORTH FAIRWAY DRIVE, VEANON HILLS, ILLINQIS 60081
("Lender", Borrower awes Lender the principal sum of

--------------------------------------------------------------------------------------------------------------

Dollars (U.S, $63,500, 00~---<~=mu=uus ). This debt in evidencad by Borrowcr 8 ao.edated the same date ug this Security
Instrument ("Note"), which provides for monthly psyments, with the full debt, it nct-paid earlior, due and payable on

JUNE 1, 2025 . 'This Security Instrument secures to Lender; (u) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of tiie Nate; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Securiiy-Instrument; and {c)
the performance of Borrower's covenants and agresments under thia Security Instrument ans the Note, For this

purpose, Borrower does hereby mortgage, grant snd convey to Lender the following described reperty located in
Coox wounty, Illinoie:

LEGAL {IESCRIPTION ATTACHED HERETG AND MADE A PART HEREOF.

B%-(G - DO |- VO

which has the address of 714 E. ALGONQUIN ROAD #4204, ARLINGTON HEIGHTS [Street, City),
Iilinois  50005-4369 (Zip Code] {"Property Address");
{LLINDIS - Single Fam|1y~ FNMA/FHLMC UNIFORM
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TOGREIHER WITH alt the improvements now or hergafter ercéted’ on the 'ﬁrnptlrty. and all casaments,
eppurtenances, and fixtures now or herealter a part of the property, All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument ag the "Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard,
Borrower warrants and will defend generslly the title 10 the Property against all claims and demandn, subject to any
encum brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIRORM COVENANTS, Borrower and Lender covenant und agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrawer shall
pay to Lender on the day monthly psyments are due under the Note, untif the Note is paid in full, a sum (" Punds”) for:
(a) yearly taxes and snscssments which may attain priority over this Seeurity Instrument ng a lien on the Property; (b)
yearly lessehold poymenta or ground rents on the Property, if nny; (c) yearly huzard or property insurence premiumy
{d) yenrly flood inzurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f} any suma payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of martgage insurance
premiuma, These iterrs are called "Escraw Items,” Lender may, at any time, collect and hold Funds in an amount not
lo exceed the maximum anvonnt a lender for a federally related mortgage loan may require for Borrower's escrow
sccount under the foderal Réal tstato Scttloment Procedures Act of 1974 sa smended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA™Y unleas snother law that applies to the Punds sets & lesser amount, I 50, Lander may,
at any time, collect and hold Funds i an amount not to sxceed the lesser amount, Lender may estimate the amount of
Punds due on the bagis of current daia pil rensonable estimates of expenditures of future Bscrow ltema or otherwise in
sccordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by & Pederal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an instituticn or in any Pederal Home Loan Bank, Lender shull apply the Funds to
pay the Bscrow Items, Lender may not charge Bo.rawer for holding and applying the Funds, snnually analyzing the
escrow account, or verifying the Bscrow Items, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Leider may require Borrower to pay a one“lime charge for an
independent real estate tax reporting servics used by Lender ft connection with this loun, unless applicable luw provides
otherwise, Unless an agresment is made or applicable law redvires interest to be paid, Lender shull not be required to
pay Borrower any interest or earnings on the Funds, Borrower 4n< Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, withGut charge, an snnual accounting of the Funds, showing
credits and dubits to the Funds and the purpose for which each debit 10 the Punds was made. The Funds are pledged a5
additional security for all sums secured by this Secirity Instrument.

I the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender ahall account to
Borrower for the exoess Funds in accordance with the requirements of applicrdle Jsw, If the amount of the Punds held
by Lender at any time is not sufficient to pay the Hscrow Items when due, Lendar siay so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessery to make up viie deficiency, Borrower shail make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propertv, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of scquisiiion or sale as a credit
sgainst the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law pravides otherwise, all payments receiver by Lender under
parugraphs 1 and 2 shall be applied: firat, to any prepayment charges due under the Note; second, te-umounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes; assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender alf notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shalf promptly furnishi
ta Lender receipts evidencing the payments. :

Rorrower shall promptly discharge any lien which has priority over this Sscurity Instrument unless Borrower: (2)
agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinian
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement setisfectory to
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Lender subordinating the lien to this Security Instrument, If Lender determines thet any pért of ‘the Property is subject
to & lien which may attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borsower shall satisfy the lien or take one or more of the actions set forth above within 10 dayn of the giving of
notice.
5. Hazard or Property Insurance, Borrower shald keop the improvements now existing or herealtor erected on
the Property insured againat logs by fire, huzards included within the term "extended coverage” and any other hazards,
including flonds or Nooding, Tar which Lender requires insurance. This insurance shall be maintainied in e amounts
and for the periods that Lender requires, The insurance carrier providing the insurance ghall be chosen by Borrower
subject 1o Lender's approvel which shall not be unreasonably withheld, If Borrower fuils to maintain coveruge described
sbove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
puragraph 7,

All insurance policies and renewala shall be acceplable to Lender and shall include & atandard mortgage clauno,
Lender shal) have the right to hold the policiens and renewnls, It Lender requires, Borrower shall pramptly give 1o
Lender ail receipts of paid premiums and renewal naticen, In the event of loss, Boreawer shull give prompt notice to the
insurance carrier sud Lender, Lender may make proof of Joss if not made promptly by Borrower,

Unless Lesiderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dariaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair (oot economicelly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secarsd-by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If
Barrower abandons the Praneriy, or does not answer within 30 doys a notice from Lender that the ingurance currier has
offared to gettle a claim, then Leader may collect the ingurance proceeds, Lender may use the proceeds to repair or
restora the Property of 1o pay euesg secured by this Security Instrument, whether or not then due, The 30~duy period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrrenta referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds
cesulting from damage to the Property prior totpzacquisition sha!l puss to Lender to the extent of the suma secured by
thia Security Instrument immediately prior to theeceutigition,

6. Occupency, Preseryvation, Maintenance and Protection of the Property; Borrower's Losn Application;
Leascholds. Borrower she!l occupy, establish, and use (he 'roperty ss Borrower's principsl residence within sixty doys
after the execution of this Security Instrument and shuil Cuntinue to cecupy the Property ss Borrower's principal
residence for at lesst one yesr after the date of occupsncy, wiless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanises cyist which are beyond Borrawer's control, Borrower
shall rot destroy, damage or impair the Property, sllow the Propest; 1o deteriorate, or commit waste on the Property.
Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
gaod faith judgment could result in forleiture of the Property or otherwise materially impair the lien created by this
Security Insteument or Lender's security interest, Borrower may cure zuch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property orothér material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall aiso Ue in defsult if Borrower, during
the loan application process, gave materially false or inaccurate information or statzinents to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by iiic Note, including, but not
[imited to, representations concerning Borrower’s occupancy of the Property ss a principul reeidence, If this Security
Instrument is on a leasehold, Borrower shall comply with sll the provisions of the lease. If Borrower aequires fee title to
the Property, the leasehald and the fee title shall not merge unless Lender agrees to the merger inwiiiing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probste, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable sttorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 sha!l become additiona! debt of Borrower secured by this
Security Instrument, Unless Barrower snd Lender agree to other terms of psyment, these amounts shall bear interest
from the date of disbursement at the Note rate and shal] be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance 88 » condition of making the loan secured by thia
Security Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the

Ferm 1014 9/90

XE1B00DAAC (L) .08 10/94
m-sﬂllu (9408} Pigs 3 51 B '"*”“'-\-:D%

| S AN AN MM N







" UNOFFICIAL C,J

- PR T ! TR
premiuma required Lo obtsin coverage aubstantially equivalent to the mort"guge:' inqurance previously in effect, st  cost
aubstantially equivalent 1o the cost to Borrower of the mortguge insurance previousiy in cffect, from an aiternate
mortgage insurer spproved by Lender. 1t substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach manth # sum equal to one“twellth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, ucz and retain these
payments as a loss reserve in lieu of martgage insurance. Loss reserve payments may no lciger be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender sgain becomes available and is obtained, Borrower shall pay the premiums required to
maintair mortgage insurance in effect, or to pravide a loss reserve, until the requirement for mortgage insurance ends
in accordence with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may meke reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause far the inspection.

10. Condomnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, ar far conveyance in licu of condemnation, ase herohy
assigned snd she!l L paid to Lender,

In the event i a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether ot not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markei-vnius of the Property immediately before the tuking is equal to or greater than the amount of the
sums secured by thia Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the suma sceured by this Security Instrument shall be reduced by the amount of the proreeds multiplied by
the following fraction: (a) the totsl amount of the sums secured immediately before the taking, divided hy (b) the fair
market valus of the Property iimediately before the taking, Any balance shall be paid to Burrower. In the event ol 4
purtisi taking of the Property in which the fair murket value of the Property immediately before the tuking io less than
the amount of the sums secured immediately before the taking, unless Borrower and lender otherwise ngree in writing
or unless spplicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suma are thein due

It the Property is abandoned by Borrower, 7ir if, alter notice by Lander to Borrower that the condemnor offera 1o
make an award or settle o claim for damages, Bor ower fails to respond to Lender within 30 days after the date the
notice i given, Lender is authorized to collect and apply ths proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrunent, whether or not then dus.

UUnless Lender and Borrower otherwise agree in writing, eny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Porbearance By Lender Not's Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security-fustrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the onginul Borrower or Borrower's successors in
interest. Lender shall nat be required to commence proceedings against miyy successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any inrbearance by Lender in exercising
sny right or remedy shail not be a waiver of or preclude the exercise of any right or remody,

12. Successors and Assigns Bound; Joint and Severaf Liability; Co-signerz. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ind Borrower, subject to the
provisions of paragraph 17. Borrawer's covenants and agreements shall be joint and several, Any Harrower who co'signs
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instrusnsnt only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security [istinment; (b) is not
personally obligated to pay the sums secured by this Security Instrumeni; and {c) agrees that Leider and eny other
Borrower may agree to extend, modily, furbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

i3, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted s0 that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower. If 2 refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address ar any other address Borrawer designates by notice to Lender. Any notice to Lender shall be given by
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First class mail to Lender's sddreay stated herein or any otiier sildress Lender’ designatés by'notice to Borrower, Any
notice provided for in this Security Instrumont nhall be deemed to have been given to Borrower or Lender when given us
provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property ia located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of thie Security Instrument or the Note
which can be given effect without the conflicting provision. T this end the provisions of this Security Insteument and the
Note are declared to be severadle,

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a
nutural person) without Lender's prior written conaent, Lender may, at its option, require immediate payment in fuil of
all sums secured by this Security Instrument. However, this option shall not be exerciged by Lender il exercise is
prohibited by federal law a8 of the date of thig Security Instrument.

If Lender exerc'sen this option, Lender sheil give Borrower niotice of acceleration. The notice shal! provide a period
of not less than 30 drys from the date the notice is defivered or muiled within which Borrower must pay all sums secured
by this Security Instramsnt, II Borrower fuils to puy theae sums prior to the expiration of this period, Lender may invoke
any remedies permitted oy this Security Instrument without further notice or demand on Borrower,

18, Borrawer's Righy1o Reinstate, 1! Borrower meets cerlsin conditions, Borrower ahal] have the right to have
enforcement of this Security lusi-ument discontinued at sny time prior to the earlicr of: (a) 5 days (or such other period
as applicable law may specily lor reinstatement) before sale of the Property pursusnt to sny power of asle contained in
thia Secority Instrument; or {8} entry of & judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sumsvpich then would be due under this Security Instrument and the Note as if no
acceleration had oceurred: (b) curea any defau!t of any other covenants or agreements; (c) puys all expenses incurred in
enforcing this Security Insteument, includine, but not limited to, ressonable attorneys’ fess; and (d) takes such action as
Lender may reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Praperty and
Borrower's obiigation to poy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligstionssecured hereby shall remain [ully elfective ns if no ncceleration
had occurred. However, this right to reinstateshall not apply 'n the case of accelerstion under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The idote-or 4 partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notics to Borrower. A sale may result in a change in the entity
{known aa the "Loan Servicer") that collects monthly paymenicduz under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unreluted 14 <'sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will alsa contain any other information required by eppliceble [aw

20. Hazardous Substances. Borrower shall not cause or permit the presente, use, disposal, storage, or release of
any Hezardous Substances on or in the Property. Barrower shall not do, nor alior anyone else ta do, anything affecting
the Property that ig in violation of any Environmentsl Law, The preceding two senie 1ces shafl not apply to the presence,
use, or storage on the Property of small quantities of Huzardous Substances that vre generally recognized to be
appropriate to normal residential uses end to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand Jarwsnit or other action by
any governmental or regulatory agency or private party involving the Property and any ‘tluznrdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lesrng, or is notified by any governmental or
regulstory authority, that any removal or other remediation of any Hazardous Substance affectiag the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by BEnvironmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federa! laws and laws of the jurisdiction where the
Property is tocated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any covensnt or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otheswise). The notice shall specify: {2} the default; {b) the
action required to cure the defzult; (c) » date, not less than 30 days from the date the natice is given 1o
Borrower, by which the delault must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the surns securcd by thns Sccumy Instrumcnt foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to agsert in the foreclogure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all suma secured by thia Security Instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of tile evidence,

22, Release, Upon psyment of all sums secured by this Security Instrument, Lender shall relesss this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Ifomestead, Borrower waives alt right of homestead exemption in the Property,

24, Riders to this Sceurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrunie1, the covenanis and agreements of each such rider shall be incorporated into and shall
amend and supplement the coventnts and agreements of this Security Instrument ss if the rider{s} were n part of thia
Security Instrument, [Check npplicsble box{es)]

Adjustable Rate Rider [ X] Condominium Rider 14 Family Rider
Graduated Payment Rider (] Planned Unit Development Rider Biweekly Payment Rider
Balicon Rider Lj late Improvement Rider Second Home Rider
V.A. Rider ther(s) lapecifyl

BY SIGNING BELOW, Borrower accepts #nd agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses; ! \
aatia
MICHELLE L. EARLEY
{Seal)
-Borrower
(Seal} X {Seal)
-Borrower ~Borrower
STATE OF ILLINQIS, . &Tg/ County ss:
I, TZU'- ’ , 8 Notary Public in and for said county and state do hereby
certify that
mepeie L. Faecey ©
1
, personally known to me to be the same person(s) whose G
name(s) subscribed to the foregoing instrument, appeared bf-fare me thig day in person, and acknowledged that A
3he signed and delivered the said instrument as free and voluntary act, for the uses and purposes sl

therein set forth, .
Given under my hand and official ses], this ﬁ, day of 777 , / ‘?57\,\/ . ﬁ

My Commission Expires:

Notary Fublic
. ' ' WW
This Instrument was prepared by: SHARON 0'HARA, LOMBARD, IL 80148 FFICIAL SEAL
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LENOER'S #: 08-18-14238

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDTR is made this  30TH day of MAY . 1865
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same dste given by the undersigned (the "Borrower") to

secure Borrower’s Note to
PNC MORTGAGE CORP. OF AMERICA, AW OHIG CORPORATION

{the "Lender")

of the sume date and covering the Property deseribed in the Security Instrument snd located at:
714 E. ALGONOUIN ROAD §J204, ARLINGTON HEIGHTS, ILLINOIS 60005-4306

. (Property Address) )
The Property-incindes s unit in, together with an undivided interest in the common elements of, a

condominium projeccinown ag:
UNENOYWH
[Nams of Condominium Project]
{the "Condominium Projec.”} I -the owners associstion or other entity which acts for the Condominium
Project (the "Owners Associetion”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds snd benefits of Borrower's iniciest,

CONDOMINIUM COVENANIS. In addition o the covenants and agreements made in the
Security Instrument, Borrower snd Lende further covenant snid agree as follows:

A. Condominium Qbligstions. Borrower-shall perform all of Borrower's ebligstions under the
Condominium Project’s Canstituent Documents, 'The "Consatituent Documents” are the: (i) Declaration or
any other document which creates the Condominiuonm Project; {ii) by-laws; {iii) code of regulations; and
{iv) other equivalent documents, Borrower shall promptly pay, when due, sll dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard lnsurance. So long ss the Owners Association maintains, with & generally sccepted
insurance carrier, 8 "master” or "blanket” policy on the Crndominium Project which in satisfactory to
Lender and which provides insurance coverage in the smounts, tor the periods, and against the hazards
Lender requires, inciuding fire and hazards included within the tern: "xtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property, and

(ii) Borrower’s abligation under Unifarm Covenent 5 to mair tain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coversge 13 provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurenice caverage.

In the event of a distribution of hazard insurance proceeds in liev of restoration orrepair following &
loss to the Property, whether to the unit or to common elements, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securicy lastrument,
with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shafl take such actions as may be reasonable to insure that
the Owners Association maintaing a public liabilily ingurance policy acceptable in form, amount, and
extent of coverage to Lender,

. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
paysble to Borrower in connection with sny condemnation or other taking of all or sny part of the
Property, whether of the unit or of the common elerments, or for any conveyance in lieu of condemnation,
are hereby sssigned and shal} be paid to Lender, Such proceeds shall be spplied by Lender to the sums
sepured by the Security Instritment as provided in Uniform Covenant 10,
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B. Lender's Prior Consont, Borrower shall not, oxeopt nfter noties 1o Lender nnd with Londor'’s
prior written consent, cither partition or subdivide the Propoerty or consent to:

{i) the abandonment or termination of the Condominium Project, except for abundonment

ar termination required by law in the cose of aubstantial destruction by fire or other castuity or in the cine

ol & taking by condemnation or eminent domain;
(ii} any smendment to any provision of the Constituent Documents if the provision is for the

expres: benefit of Lender; _
(iii) termination of profesaional mansgement snd sssumption of self-manngemont of the

Qwnera Association; or
(iv) any sction which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptuble to Lender.

. Réinedies. 1t Borrower does not pay condomininm dues and sssesaments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall became additiona! debt of
Borrower secuied by the Security Insirument, Unless Borrower and Lender agree to other terms of
puyment, thesc asanunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with iriteréri; upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ond provisions contained in this
Condominium Rider,

X _‘.J:‘J_\} . " (Seal)
HiHAr E L. FARLEY =lorrawar

(Seal )

-Dorrowor

{Seu!)

-Borrower

(Seal)

~Borrovier
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FIXED/ADJUSTABLE RATE RIDER

{{ Year Treasury Indes - Rate Caps) LENDER'S #: 0U-18-14238

THIS FIXEDIADIUSTABLE RATE RIDER is made this  30TH day of MAY .
1805 , and ig incorporated into and ahu!l be deemed to amend end supplement the Mortgege, Deed of
Trust or Security Decd (the "Security instrument®) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
PNC MORTGAGE COR®, OF AMERICA, AN OHID CORPORATION
(the "Lender”) of the same dute and covering the property described in the Security Instrument and located
nt: 714 €. ALGONQUIN RQAD #4204, ARLINGTON HEIGHTS, ILLINOIS 86005-4388

[Proporty Address]

THE NJTZPROVIDES FOR A CHANGE !N THE BORROWER'S FIXED INTEREST
RATE TO ~Ar ADJUSTABLE INTEREST RATE., THE NOTE LIMITS THE AMOUNT
THE BORROWZR 8 ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!MUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTG, In addition to the covenants and sgreemenis made in the Security
Instrument, Borrower and Lender 1urthee covenant and agree a8 follows:

A, ADJUSTABLE RATE AND MONTIILY PAYMENT CHANGES
The Note provides lor an initial fixed int rest rate of «<---mmeem—vevemmue B8.5000%. The Note also
provides for a change in the initial fixed rate to a1 adjustable interest rate, ga follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change 't 2n adjustable interest rate on the first day of
JUNE , 2005 , and the adjustable inicrest rate | will pay may change on that day

avery 12th month thereafter, The date on which my initial fixed irterest rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate could ¢hange, s crlled 1 "Change Date,”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will ‘oe msed on an Index, The "Index” is
the weekly average yield on United States Treasury securities adjusted to a corstant maturity of 1 year, as made
available by the Federal Reserve Board. The mast recent Index figure available o2 of the date 45 days befpre
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note iolder will choose a new index that iz huscd upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding <~/ ~-~=--~---
THO AND THREE FOURTHS=-==m=-ssmmosmmemaamanenn percentage paint{g) (=«---==x~-=mun-- 2.7500%) to the
Current Index, The Note Holder will then round the result of this addition to the nearest ane-eighth of ane
percentage point {0,125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be
my new interest rute unti] the next Change Date,
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‘The Note Holder will then determine the amount of the monthiy payment that would be sufficient to
repay the unpaid princips! that [ am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of my

monthly payment.

(D) Limitson Interest Rate Changes

The interest rate I am required to pay at the firat Changs Date will not be greater than 12.8750%
or less than 2.7500%. Thereafter, my adjustable interest rate will never be incressed or

decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest [ have been paying for the preceding twelve months, My interest rate will never be greater than
12,8750 %.

(E) Effective Date of Changes

My new interest rete will become effective on each Chn%e Date. I will Fay the amount of my new
monthly pav nent beginning on the first monthly payment dete alter the Change Date until the smount of my
monthly pavinant changes again,

(FT otice 5] Changes
The Note Halcer will deliver or mail to me 4 notice of the change in my initial fixed interest rate to an
adjustable interesirste and of any changes in my adjuatable intereat rate befora the effective date of any chunge.
The notice will includeii» amount of my monthly psyment, any information required by law to be given me
and also the telephone mimber of a person who will answer sny question] may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER

i, UNTIL, BORROWELR'S-INITIAL FPIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
ggﬁ%&% COVENANT 17 OF i1} SECURITY INSTRUMENT SHALIL BI IN EFPUECT AS

Transfer of the Property or a Beneficiai Interest in Berrower, If al! or eny part of the Property or
any interest in it i8 s0ld or transferred (or if a bensficial interest in Borrower is sold or translerred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immedinte peyment in full of a1l suma secured by th's Sesurity Instrument, However, this option shall not be
exercised by Lender if exercise in prohibited by federal lai 85 of thedate of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrawer notice of ncceleration, The notice shall pravide
a period of not Jess than 30 days from the date the notice is duiivered or mailed within which Borrower must
pay all surns secured by this Security Instrument, If Borrower £2ii3 to pay these sums prior to the expiration of
this period, Lender may invoke sny remedies permitted by this Secarity Instrument without further natice or

demand on Borrower,

2. WIIEN BORROWER'S INITIAL TIXED INTEREST ‘RATE CHANGES TO AN
ADJIUSTABLE INTEREST RATE UNDER THE TERMS STATED iN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bi
ABCVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
ggl\jll‘ig{;lgl‘ 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDYED TO READ AS

Transfer of the Property or a Benelicial Interest in Borrower, [ all ar any partolthe Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or-t-wisferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its tption, require
immediate payment in | ulr;f all sums secured by this Security Instrument. [owever, this option shall aot be
exercised by Lender il exercise is prohibited by federal law s of the date of this Security Instrument. Lender
also shall not exercise this aption if: (a) Borrower causes 1o be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made ta the transferee; and {b) Lender
reasonably determines that Lender's security will not be impaired by the iosn assumption and that the risk of &
breach of any cavenant or agreement in this Security Instrumentisacceptable to Lender,

To the extent permitted by applicable law, Lender may cherge a reasonable fes as a condition to Lender's
consent to the loan assumption, Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and thatabligates the transferee to keep aHl the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security

Instrument unless Lender releases Borrower in writing.
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It Lender exercises the option to reguire immediate payment in Tull, Lender shell give Borrower notice
of aceeleration. The notice shall provide a period of not lesa than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower [ails to
pay theae suma prior to the expiration of thig period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ar demand on Borrower,

1Y SIGNING BELOW, Borrower accepts and agrees to the terms and covensnta contained in this

Fixed/Adjustable Rate Rider,
1 §
Jﬂ%mmim : Q_.L,f,c:.., (Seal)
MICHELLE L. FARLEY /1 -Harrower

(Seal)

~Borroiver

(Seal)

-Borrowor

{Seal)

-Rorrower
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