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-1 !Iumrd or Property Insurunce. Borrower shal) keap the lmpruvnnwntn now sxisling or hereufter vroctsl on.the Propedy
instrod wgainat loss by €iro, hazande included within the torm “extended covernge” and sny other hwzirds, Including ‘oo o
flooding, for which Lemer recguiros sosusance. Thin irauranss shall, bo wuintsined in tho amounts and for the poriods that Loclor
roguiros, The insurance carrior providing. the i mmmm ahall bo chosen by Borrower subject to Lender's appruvul whncl; shall not
be, uniroasonably withheld. If Borrower fuils to. maislsin wvmge dmnhpd above, Lender may, nt Londor's option, ohisin
coverugo ta protect-Lender's rights in the Propsdy in aecordance with parngraph 7, .

.. All insueenco policies and renowals shall be, necaplpble to Londor and, uﬁau mr.ludo 8, sumdard nmnsugo :.Jauw Lcmlur ulm!l
luwo the ngbt fo hold the policies and renowals, If Landor. recuites, Borsower, shall, prump!iy give to Lcndar &)l roceipts.of paid
peemingw and ranowsl noticos. In the ovoni of los, Bormwu wiall give proms nutice 1o the insurance enerive and Londer, Londer
may make pronf of Joss if not mado promplly by Bon-owur. i e o

Unloss Lender and Borrower. othorwise agree in wnlmg. lmutam:o proceeds ﬁhall ba apphod 1o raatomtwn or rcpmr of Ihe
Propeﬂy damnged if the restoration or repair is economically feanible and Lender’s mcumy is not Jessened. If the restoration or
repair is not_economically feasible or Lender's security. would b, legsaned,. the. insumnce, proceeds shall bo applied ia the suins
secured by . thus Security . lmlmmen! whether or.pot then due,. with any. axcess paid lo Borrower, I Borrower abiadons. the
Property, .ot does no siwwer within 30 days & notice from Lonler. that the dnsurance cacrier hua offered to seitle n olaim, then
Londor may collect. the inrurance proceeds. Leoder may use the, proceeds to.gepair. or: roslore. the. Properly ¢ to pey sums secured
by this. Semmty Instrume, v-hether or not then due, The, 30-day permd,wdl begin when the notice is given, . . ,

Unlean 1ender and Borro e, silwrwise. agroe. in writing, any anplu;auon of pmcemls ta principal shall nat uuund 01, pautpcne
the due, date of the. manthly paymeras sefurred to in paragraphs. | and 2, or. change | the amount of fhie payraanis, If under parugraph
21 the Propeny it acquired by LarZer, Borrower's nght to.any insurance. pohc:es and procesds reanlting from damage lo the
Property. prior,to the acquisition shall pian io-Lender 10 the patont of the sums sucured by this Security, Tostrumient immysdintely
pnorwﬂwucquumon. L .

- Oy, Occupnncy. Preseryation, anummcc and Pwtecﬂun ol' tha l‘rcperty, y Bnrruwer S Lonn App iwﬂnn. Leuaehvldv.
Bormwar :hull occupy, establish, and use the Proveny as, Borrower's- pruwnpal rtsmdum.u wnhm Hixty duys, after the wxevwtion of
thia Socunty Insuunm.t and shall coalinue, fo, 0cCUpy i Praperly . Bop'owar [} przncnpul reaidegice for at lenst one year after the
tpte, of .0¢cupancy, unlesy Lender oflierwise agreos 10 wiiling, ‘which consent shall not be unressonubly withheld, or unless
eanuutmg circumstances. exist which are beyond Borrower's conirol, Borrower shall not deyiroy, damage or impair the Proporty,
allow, tho Pmporty to deleriorsle, or commit waalo on the, Propardty,, Borqowar shll be in dafanlt if wny . forlvitura action or
prmealmg, whetber.civil or criminal, is beguo that in Leader's goa! faith judgmum could. result .in Forfeiture,of the Property or
otherwise materinlly impair. the lien created by this. Security Instrunizal ae Lendor’s sosurity interost. Borrower, may. cure. such a
default. and -reinstate, as prowdad in paragraph 18, by, causing the, actizp or proceeding to be dismigsed with a mling that, in
Landor s goodd faith determination, precludes forfeiture of the, Borrower's, in'»:gat.in the Property,or other muterinl impairment of
the Tien. created by this. Security Instrument or Lender's. mumy mtarost. Borrow:r st all-also be in default.if Borrower, during the
foan npphcatwn procoss,. gave materially. fulse or inaccurate. mfﬂrmatlon or. slau;n;..nl' to.Lender (or failed.to provide Lender. with
any ; mateml information). in_ connection. with the Joan evidenced by the Nofe, inctiling, but not limited to, representations

concerning Borrower's occupancy of the Property as. a principal residence. If this Securicy,"strument.is on & leasebiold,. Borrower |

shall comply wuh all the-provisiona of the loase.. If Barrowur acqu:ma fee title.to the. Prope.ty, e leasehold and the fee title shall
not merge unlau Lender agroes to the mmerger in w;mrg. v i

..7. Protection of Lender's Rights in the Property.. If Borrower fluls tm perform 1}19 cnvenaniu arv) m,reemenh conlumed in
tlu_s ,Security . l_nptmment or thare it a legnl procesding. thet may s_:gmﬁcmlly affect. Lender’s rights ia ilw. Property (such as a
proceeding. in bankruptey, probate, for condemnation or forfeitwre:or to enforce laws. or seguistions). then Leiler miny. do amd pay
for. whatever is necessary o prolect the valuo of the Property and Lender's. rights:in the. Property, Lendor's ritions may -include
paying .any sums :secured by a lien which has priority -over-this, Boeurity: Instrument, -appearing ‘in court, paying reasonable
nttorneyn’ fees :anl: entering on.the Propedy to- mako repms Althongh ; I.amlar may taka uction under this parnl,rnph 1, Lcndcr
dpen not have to do »o. e gty 1

- Any;amounts disbursed by Lender under thw paragraph 7 shall becoma uddilmnai de.bt 0f Bon-owar securetl by thm Secunty
Instmmem Unless. Borrower and Lender agroe to other terms. of payment,;these amounts shall bear interest from the-dale of
disbursement at the:Note rate and shall be paysble, with interest, upon noticeifrom Lender-to-Borrower requesting paymont. -

. 8 Morigage Insurance IF Leler required nmwortgage insurance us a condition of making the loun secured by this Scmtnly
lmimmnm, Borrower shall pay.the premiuma..required 10 maintain:the: morigage insurance-in effect. I, for any redson, the
morigage. insurango covernge required by Lender lapses or ceases to. beiin effect,: Borrower shall pay the premiums. required to
obtain, coverage substantially equivalont lo the mortgage insurance provigusly in.effect, rt:a:cost substantially equivalent ta the
cost to Borsowsr. of the morigage insurance previously in: effect, fromuan altemats ‘mortgage insurer approved by Lender. If
substantially. equivalent mortguge insurance coverage is not availuble, Borrower shall pay to:Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower - when the insurance covernge lapsed or ceased to
be in:effect, Lender will accupt, use and fetmn theto paymcms AR’ & iosn -rezervein Jler nf mongage insurance. Loss ‘resgrve

Loty 0 Mt " Form 3014

A asBRAL) 409 '  Pdels : ¢ bl




"UNOFFICIAL COPY - .

uip I Goes (TN v

THI0E Buny

*2)qRIDACS Q)
01 PRSVaAD 0JY SIDN] SU I JUPINISL] A1Noag BRj Jo SuoISIAO oty prie 1y o ‘sotsacrd Funopmon s MONM 100450 UdALT
oG UMD YoM 20N 6t Jo juatursy] ALIndeg ST JO suorsaasd JoLl0 10618 J0U IR JOHIM0D gons ‘ml opqrondde im Moruod
010N Ali JO JUSINNELY AILNAS $1) JO eEnero Jo uoisianad Auw uY) Tueas ouy UL "pemmaot 87 Auodolg o gomm o1 nojipsunf
o JO MY oWy U Mu[ {B1epe) AQ powseacd eq (vop wemmnwy Awnoeg gL CANERIARG ineT Sumaason 61
ydnaBeand sy us popta0sd &k teard uolm Jepuor] JO J0MOLIOF 0F UAALH UGq AR 0) PAUIODD Oq [[¥YB JUGUNLIST]
fymoas sy Ut 30y peplacsd oopou Ay txemosog o edtou Aq werpufieap Jopue] NSIpRe OO Auw 30 Uiolen poyme BSOIPE
§,0puo] O [1utl 88U} 181y KQ UeAIR oq (s JepueT 0) 9NN AUy “JOpUST 03 ofoT £q sepulisop samoxiog ssolppe soqo Auy
30 ssaappy Knedold sipi 0) PRIcAp B4 [JWYS 910U OQ], PO JatfioNy JO B3N sonnbos mey sjquolidde sweqam e ssw|d 181y 49
1t Sutprae £q 20 3 Suneanep Aq veatd oq (s wewnnsU ANDAg S U 30} papracad Jomoniog o) nou Ky *SONON *pI
' o ‘ 'BION @) JaKm
afrapo wowfedosd e notpim suewrdederd mipwd v 58 porwas oq [ tohanpes o ‘fedioutud seonpax putyes g “lamouog
0] eked AP & Sipue Aq Jo ejoN e Jepun pamo fectouad ap wonpos Aq puTyes sTY) exww O} BEOUND Lo sopue
*10MODJI0g OF PAPUNJEd o4 T SIHUIL pRifitited PAPOSOXe YOYM JOMOLIOR oI pete]ios Apeasrs sums Luw (q) pus Hyas penuued
1) 0) AFIHYD iy @dnPel &) LinEsA0AU Tonowe oy A PRONPas oq (s ARIVRo Weo] Yons Aaw (8) ooy ‘g peprutsed oy Pecoxe
UHO] OH) YIIAL-UDI0RULI0D 1) 411103 6'07 J0 POdef0s sedmid Weo] Jal0 JO 562671 Ot THY) OF poraxdiom Areay a1 muy e v
'gadIN> URC] WIRLTXWLD 8198 YSilla 8] ¥ 0] 1oofyne &1 wownnsu] HUNseg s} g Pasmoss ool oty i saBaey) o] ¢l
JUBHUDD §,JOMOLIGE THLL INCITA OION 91j) 20 JPelRUISU] Anoeg sTy jo fuls) oif) o} predor Qs snonEpOIiosaw AUy ofmn
10 Jweqi0) ‘Ajtpout ‘pueixe o) eaIBu AT JOMOLIOE Jeyte Amw puB Jepuer] ¥y} 0018 (0) puv !uenmusu] Aunmg sy £q parnaes
sums o Aed o) porliqo Ajjruossed jou.¥; () Yoewnuen] Aunsag s jo fAwe) o) Jopm Kpodoid oy WL 3010 5, SomOLI0g
wy Aeauos puw umd ‘ofedpow o) Ajuo juswruicuy Anoeg sy furudis-oo 51 (8) :sjoN e windexe jou B90P TN JUSITUIYY
Apaneg sy Tfe-00 ogm Jemaniog Auy ‘TuIeAeR puw Jdof oq [regs muemoosdu pue svusA0y sJomoszog f YdwaBumd
JO suorsiAnid el ) 108fqns JEMOLIDE PUY JOpUWT 4o suBiSIH PR LICSSEOONE oYY JYAGA] UM DUIG JEYS JUOWMUSU] Aunsag
s Jo smewomfy puw  sivwoaod ey, sisufis-07, CANNEET [RIAGE pue uof ipunog safissy pue S1085300n§ 7]
- *Kpeuras Jo pyfu
A 30 ouposexs ot opmioad 10 Jo JoaTem B 2q jou jEgy Apats Jo fFu Ae Suisiasexs Y Iepue] £q eourreeqio) Alty Ms810)UT 11 K
8108500015 5,4emOMO 10 Jomotsog (MutBUG A Aq eprws UMIIGD AUV Jo uoswes Aq memmns] AiUNces BN Aq Posnood AIME o) -
10 voURZIHGUE A{Potl esimMIY0 30 JusmiAvd 10} o PUBAIXA O 651TS 3N INSIGNTT TI IDAZIOONY fuw erefe sBo1peasold evtouIniOD
o1 pannbas vq J0U J|UYS JOPUE] JSAISHI U1 £205500NE 8, IGMOLIOG 10 4000 NILIO o) Jo L) o eswees o) orredo U
JIHYS JOMOSIO JO (862611 U1 JOBSODONS AUw 0) Jopuary £q pajrmd uewnsT Fijunoeg ST Aq.peInoas FTmS Sip JO DOHBTIICUNE JO
uotoyIpole 3o juewked J0) oUUY G} JO UOISUSIXT  “IFATBA B JON Fpa? | Ag mIeas0y PIsRI|Y 10N JMoLiog 13
‘gyuemAsd 1joNs Jo JumouTy oy aftnmyo Jo g puw | sydeiBered w0y peusper susurded Afpuoin o) Jo 9P oNp AP
suodysod 3o puayxe jou (e fedroutid 0y spesooad Jo uormondde Aine uitam oy eaisy PTIMIGII0 JUMOLIOE PUE Jopue] BSeTu}
"SNP WA 30d 40 eiena “meamuniuy Alndeg sp Aq
paInoas uwng atyy 03 30 Apedosd ey) jo Jredes so uonRIEes 01 Jeque ‘uondo o) 18 ‘HPeEdOI 553 (dde puw yoajfo2 03 pezLOING 8t
10pUerT ‘uaArd 81 9010 oYy o)up oYj JOYE SAUP OF UTYim Jopuo 0) puodsal 07 s[re} SemoLIOg 'sg{"BTHD JOJ U} ¥ OYI98 10 PIHME
UB ¥ O} §10}1J0 JOULIAPUGD U BY) Jemoiiog 0} Jepuer] Aq edfion Jeyu ‘J1 30 “Iemokicd kq peucpovqe sy Auedosg o J
‘NP Loty 8I1 BLUINT GF]) 102 IO JURTM THoUMNST] 137 0es ST Aq pasmods qwns
oty o1 peyydde oq [wys speecosd i)y ‘sapracad estmiamio mel e[qealdde sseftm Jo unum m 5038V 0SiMITgy JEpuS] PAIB JOMOLIOY
geopun ‘Fuppe) GIf) ©10j0q A[PINIPOURN] PAINGON SN OU) JO JUNGU o) UG 8eS 81 FuPE Gy elojeq fmpewnm Ayzedosg
- . atp Jo en[RA Jm{vt 2i6] otf) Yorym m Ausdosd e Jo Sutyw friarnd 8§ J0 moas au UY “1emoLlog o} pred eq (et vimieq Aoy angm
B ‘a4 oi0jeq Aojpeunutt Kuadaid oy Jo enpuA WLV M1uj ot (@) £q popratp ‘Furmn oM oIupeq AWIpIINDY pasnioas FIING o)
S o wmom (o) oy () iwonouy Butmofio} ey Aq peridinen spesosd om J0 FENOUN G AQ PAONPEI oY IS TUATUISU] fiunoeg
8 LA s g peawoes sums oy ‘Funtim ul 50138 SEIMIOI0 JOpUT DU Jemosofg sso[un ‘Buniw o3 erojeq AlerSIpOUN JUGIMIN]
CPe fnoeg s Aq pasnoes SUINS S JO JUNOUS oy} (Y Jewesd 3o o) fenbe st fubpn oqy asajeq Aoymperoum Spedolg oy jo onpea
~Uf peem iy oy yorgm ut Apedasd et jo Jupte) peined 8 J0 1ueAe o) UT “Tomoiog 0) pred #800%0 AUs (A ‘ONp TOGY J0U 10 IS
:f‘ Quewtusuy Aipnoeg sl AQ paanaes swmna ewi of petddy o (s speesosd o ‘Ausdold o jo Bubpw [Uio) ¥ jo oAl ot U
- ‘Q;P ‘ S . *1epuery o) prod 9q rwys
) puv poudissy AqAI0Y oI¥ “UCHENWAMUOD JO Ralf U aoLBASAUD 1of Jo ‘Ayedosd ot jo umd Aue o Funyw) Joye 1o HoREURPLOD
e qum votpeuos 1 ‘ehusnbesuos o 1P ‘sefwurep sof wEjo JO pime KUR JO spesocud afy,  “wopBEUapUR) ‘OT
‘uonoedsul ayp 10§ s5med ojquuosal Fuikficeds uonoedsm tre ) Joud J0 Jo UL o) W GILOK JasGIICH
oald qwys Jopuay ‘Apedord e jo suonoadsul puv uodn seuue ojqUuOssas wpww v ol ey do Jopuo  poppadsul °6
[ o[qroljddy J0 26pUST] PUR JOMOLIDE TeMISq FURIBATR IDNLIM AT TIM SOUBTLO0Y T SPU9 eotmansu
ofuyow Joj wemosnbes o) [HUN ‘oAletes S50 B eplaoid o) S0 ‘jooye U1 somwmem odefpow prRuTRR O) peatobos surmwed
o) Aed [Py8 1omOLI0g *PIUIEIQO 5T PUR BQE]IVAY awioceq Wels Japue £q pososdde seinsut ve £q paptaoxd (sasmbaa opuo] P
pousd ey 1oy puw Junours sy u) a8ulosco aousznsuy ofuduom 51 ‘sepuey jo uotdo oqm 1 ‘peJinbes oq 103u0] ou L wusuried

SEOVESONOD




UNOFFICIAL COPY

16 Borrower S Copy Borrowsr shuil bo given one confqmwd copy of the Note andl of this Secunty Instrument.

. 17. Tranafer.of the Property or u Beneficial Tnterest in Borrower,  If all or any part of the Property or uny intorest in it is
sold or teansforred (or if & beneficial interost in Borrowor. in sold or transforred and Borrowor is not a natursl person) without
Lender's prior writlen consent, Londer may, &1 ity option, requiro hluplodhllu puyniont in full of all suma secured by this Soourity
Instrurent, However, this cption shnil not be exsrcised by Lender if exurcsso is prohibited by ; icdeml law s of the die of this
Security Tnstrument, 3 I

1f Lexlor. exervissa this option, Lmlef shall give Borrower notice af #egoleration, Tho: notice slmtl provide a period of not loss
than 30 days, fmm the date the notice is deliverod or mailed. w;!hin wluch Borrower mugt pay, all sums secured by, thuq Security
Imtnmwm If Borrow« fuils to pay those sums pnor 1o the .gxpu{almn of lix. ponod Londlor. cusy, invoke any remodios pcnm!tud
by this Socunty Tnstrument without further notice or demand on Borrower. .,

18. Borrower's Right to Reinstate. If Borrower meets corlain comht:omé. Borrower slmll Tave thu ﬂgm to lmvu
enforcement of this Security Instrument dmcommued at sny time pnor LR ﬁw sarlier of: (8) 5 days (or such other period as
_apphcsble law may specify for mmstniemem) ‘afore sale of lhe Propegtxlqprsuunt !o any. power pf sule contained in this Security
luslrumenf or (b} e: try of & judgment enforcmg thm Security Instrument. Those condnuona are !lmt Borrower: ) puys Lendar all

dafault of nny othcr covinsits or agreemonts' (c) pays all expenses m"urmd in enforcmg, this Smunly [nstrument, mdudmg, bt

not limited to, reanonsble plior-iays' fees; and (d) takes such action ax Lender may reasonsbly require to assure thal the lien of this
Security. Instrument, - Lender's s Sghls in the Property amd. Borrower’s obligation to pay the sums secured by this Security

Instrument shall continue unchange:, Upon reinstatement by Borrower, this Security Instrument and the obligations secured

hereby shall remain fully effective as /€40 acceleration had occurred. However, this right to reinstate shel! not apply in the case of
nceeleration under paragreph 17,

19, Sale of Note; Change of Loan Servier.  The Noto or a pariisl interest in the Nole (ogether with this Sec.unty
Insteurnant) may bo sold one or more times witlout prior notics to Borrower, A snlo mmy rosult in a changs in the entity (known
us the "Loan Servicer”) that collects monthly paymiess dus unlor the Noto and this Security Tnstrument. Thore also mny bo one or
more changes of the Loan Servicer unrelated to & saie of the Nulaz o the 6 i, A c'umgu of the Lokn & Servicer, Borrower will bo
given written notice of the chunge in accordance with parn;saph 14 ahove ‘and’ applu.uble iaw, The notlcs will stute the nume anj
acklress of the new Loan Servicer and the sddrers to which payinenta should be made. The notice will lso contain any other

mfdnmtmn Jrequired by applicable law,

“20. szardom Suhstanccs., Burrowcr‘ uﬁall nql cause OF [orai, t)fx ,prescnca, 10, disposal, storage, or reloase of nny

Huzardous Substasices on or in the Property Borrower shall nu! do, 0. #llow anyone elso 1o dn, nnythmg nffwlm;, the Pmper!y
that is in violation of any Environmental Law. The preceding two sentences elall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substames that are generlly recozrized to be appropriate to normal residentinl uses
and to maintenance of the Propetty

Borrower shall promplly give Lender written notics.of, eny myest;gahon, ciaim.“demand, lawsuit or other action by any
govemmoma] or, mgulnlo:y agency or private party mvuivmg the Rmpeqty and any Hizarlous Substance or Environmental Law
of which Bormmr has actual knowledge, If Borrower Ieama, ar, is; nohﬁed by any. 3OVarr,me o8l or, regulalury aulhonly, that any
remova] or. othar Jromedmtaon of any Hazardous Suhamme affuctmg lho Propeny i8 1GCERRA: Y, ﬁnrrowe.r shal) promptly tuke all
nwassury ramadml actions in accordance with Environmenial Law,

. A8, usedl, in this: paragraph 20, "Hazardous Subatances" are those. substances, defined. as toxic or nazardous substances by
Enmonmenm Law and the following substances: gaso!me, )cemaana,f pther, ,ﬂmmnnble or loxic peticlzum, products,, toxic
pﬁshcldea and hesbicides, volatile solvents, ,mntenaln containing, aabestoa ar, formaldehyde, and radionclive .:mtermls. A usd in
this pamgraph 20, *Environmental Law" moans federsl laws and inws of the jurisdiction where the Property.is 'acaled that relate
to heulth, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ant agree us follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breuch of
any covenant or agreement in this Security Instrument (it not prior to accelerution under parngraph 17 unless
spplicable law provides olherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

@ date, not less than 30 days from the dete the notice Is given to Borrower, hy which the defanlt must be cured; and (d)
that failure to cure the defauit on or before ihe date specified in the notice may result in acceleration of the sums securcd
by this Security Instrument, foreclosure hy judicla) proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the non-existence
of a defaudt or any other defense of Barrower 10 accelevation and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require imamediate payment in full of all sums secured by this
Securify Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to coliect all expenses incurred in pursuing the. remed:es provided.in this paragraph 21, including, but not
Iumted 1 reasnnnble auomeys’ fees: and costs of title ewdence.
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LOAN # 00008340386
1968 WEBT WILBON
CHICAGO, IL 60640

LEGAL DESCRIPTION RIDER

LOT 2 IN P. R. KIRRKHAN'S BUBLIVI®IDN OF LOT8 13, 14 AND 15 IN BLOCK 4 IN
RAVENSWOOD BEING A SUBDIVIBION (IN YHE NORTHEARSY 1/4 AND PART OF THE NORTHEAST
1/4 OF THE BOUTHEAST 1/¢ AND PART O) THE NORTREASY 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 18, TOWNSHIP 40 MORTH, RANG!; )4, EAST OF THE THIRD PRINCIPAL HERIDIAN

AND A PART OF THE NORTHWEST 1/4 OF SELTION 17, TOWNSHIP 40 NORTH, RANGE 14
EAST OF TRE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

REAL ESTATE TAX I.D. # : 14 18 206 013 0000

LSUS56
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0000834036

ADJUSTABLERATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER 70 MORTGAGE it made this ___15TH day of __ MAY 1995 .
and is incorporated intg and sheil be deomed to amend and supplamant the mortgage of the sams date
{"Mortgage”} piven by the undersigned {"Borrower”) to secure Borrower's Adjustable Rats Note ("Note »)vto
Midwest Mortgage Services, Inc. Also Known As First Chicago Mortgage Services {"Lendar”) of the same date
and covering tha property described in the Mortgage and located at:

31968 WEST 4I.80N, CHICAGO, ILLIROIR 60640
IPROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. .

The Note provides for an initial Interest ate of 7:250 % and a first Change Date of __ JUNE 1 ,
1996 . Section 4 of the Note pravides jurchanges in the Interest rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYZAENT CHANGES

{A} Gensral.
The interest rate | pay will change basad on_mnovements of the Indax (describad in Section 4(C} and

rate change limitations {described in Section 4(E))

{B} Change Dates _ S , )
The Intersst rate | pay may change on tha fsrst Changr Cate and every twelve months following the

first Change Date, Each day on which my interest rate could.chianga,is called a "Change Date", Since interast
is collected in arrears, the amount of my manthly payment mav cha. saun 1ha Tirst dav of the month following

gach Change Date.

{C} The Index. N
Beginning with the first Change Date, my interast rate will be based or..un Index. Although the Index

yalue on the first Change Date cannot be predicted, the Index value for the waek of MRY 12 '
18 95 was 6.160 9,

..The, "Index" is the weekly .avarage. yield on.United, States: Treasury. 8eCurities, ad,:s*ad to.a. constant

matunty of 1 year as of the date 45 days befom ‘sach Change Date. The Index information is made available

. by.the,Federal Reserve. Board and .aiso;published; weekly. in. the,Wall, Street Journal. . If the Index:is no longer
avaulabla, Ahe Note Hoider. will choose a;now undex and, wIII give ma notice: of this choice. T

VoY Calculation of Changes. :
..., Before eachChange Date, the Note Holder will calculate my new interest rate by adding 2.75
.. parcentage,points to ths Index. . Tha Nate: Holdar will then; apply- the:limits, in. Section 4(E} and will round the
result to the nearast.,125%.. The result.will be my new. interest.rate until; the next Change Date. .- :

: 'th.éach interast rate bhénga, the Note Holder wilt determine the new amount of the monthly payment
. necessary. to repay my loan-in.substantially. equal.paymants by the maturity date. | will be notified of each
change:in.my interest: rate and loan payment in accordance:with. Section: 4(G)... ‘ L :
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