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ASSIGNMENT OF RENTS AND LEASES JS75 1

(BORROWER AND RENEFICIARY)

3 045 59 poo "'7\

THIS AGREEMENT is made on May 25, 1995, by and among RICHARI) N, SHERWIN,
("Assignor"), to COLE TAYLOR BANK, an Illinois banking corporation ("Assignee”).
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WITNESSETH: | OOk CUNTY RECORDER ,._
' DEPT10 FERSLTY w200 [

Assigreor, for good and valuable consideration, the receipt of which is hereby acknowledged,
does hereby bargain, sell, transfer, assign, convey, set over and deliver unto Assignee all right, title
and interest of the Assignor and each of them in, to and under all present leases of the Premises
described in Exhibit A airached hereto and made a part hereot (*Premises”) (including those leases
described on the Schedul, of Leases attached hereto and made a part hereof as Exhibit B) together
with all future leases hereinafts entered into by any lessor affecting the Premises, and all guaranties,
amendments, extensions and reacwals of said leases and each of them (all of which are hereinafter
coliectively called the "Leases”) ard ali rents, income and profits which may now or hereafter be or
become due or owing under the Leascs nd each of them, or on account of the use of the Premises.

This Assignment is made for the purpozes of securing:

A, The payment of the Indebtedness, as cefined in the Morigage (including any
extensions and renewals thereof) evidenced by a certain Promissoiv Note of Borrower of even date
herewith in the principal sum of $260,000.00 (the "Note") and sécured by a certain Mortgage,
Security Agreement and Financing Statement (“Mortgage") of Boriower of even date herewith,

encumbering the Premises; and g

&

B.  The payment of ail other sums with interest thereon becoming Gy~ ead payable to ]

Assignee under the provisions of the Mortgage and all other instruments constituting sesurity for the %

Note; and &
C.  The performance and discharge of each and every term, covenant and condition of
Bormrower contained in the Note, Mortgage and in all other instruments constituting security for the
Note, ﬂ/

w
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7. That each of the Leases shall remain in fisll force and effect irrespective of any merger
of the interest of any landlord and any tenant under any of the Leases,

3. That, without Assignee's prior written consent in each case, which consent shall not
be unreasonably withheld or denied, Assignor will net suffer or permit any of the leases to become
subordinate to any lien other than the lien of the Mortgage, this Assignment and general real estate

taxes not delinquent.

c That this Assignment is absolute and iy effective immediately; however, until notice
is sent by Aseignee to the Assignor in writing that an event of default has occurred under the Note
or under any oirér instrument at any time constituting security for the Note and has not been cured
within the applicaole cure periods (an "Event of Default”) (each such notice is hereafter called a
"Notice™), Assignor 2y receive, collect and enjoy the rents, income and profits from the Premises.

10.  That if any Event-of Default occurs at any time, Assignee may (at its option after
service of a Notice) receive and coilect when due all such rents, income and profits from the Premises
and under any and all Leases of all or st part of the Premises, Assignee shall thereafter continue to
receive and collect all such rents, income «nd profits until such event of default is cured and during
the pendency of any foreclosure proceedings, and (if there is a deficiency) during the redemption

period (if any).

11, Upon the occurrence of an event of defatit, Peneficiary hereby irrevocably appoints
Assignee its true and lawful attorney-in-fact, with full power o1 substitution and with full power for
Assignee in its own name and capacity or in the name and caparity of Assignor (from and after an
Event of Default and the service of a Notice) to demand, collect; receive and give complete
acquittances for any and all rents, income and profits accruing from thc Premises, and at Assignee's
discretion to file any claim or take any other action or proceeding and razke any settlement of any
claims, in its own name or in the name of Assignor or otherwise, which Assignee miy deem necessary
or desirable in order to collect and enforce the payment of the rents, income and ricfits, All present
and future tenants of the Premises are hereby expressly authorized and directed (£ in and after an
Event of Default and service of & Notice) to pay to Assignee, or to such rominee as /iz¢ignec may
designate in a writing delivered to and received by such tenants, all amounts due Assignor or any of

.them pursuant to the Leases, all present and future tenants are further expressly authorized and
directed to rely on notices from Assignee and shall have no right or duty to inquire as to whether any
event of default has actually occurred or is then existing, all present and future tenants are expressly
relived of all duty, liability or obligation to Assignor and each of them in respect of al] payments so

made to Assignee or such nominee,
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12,  That afier an Event or Default and service of a Notice, Assigne is hereby vested with
full power 1o use all measures, legal and equitable, deemed by it necessary or proper to enforce this
Assignment and 1o collect the rents, income and profits assigned hereunder, including the right of
Assignee or its designee to enter upon the Preinises, or any part thereof, and take possession of all
or any part of the Premises together with all personal property, fixtures, documents, books, records,
papers and accounts of Assignor and each of them relating thereto, and may exclude the Assignor and
its agents and scrvants wholly therefrom. Assignor hereby grants full power and authority to
Assignee to exercise all rights, privileges and powers herein granied at any and all times (after an
Event of Default and service of a Notice) without further notice to Assignor, with full power to use
and apply all of the rents and other income herein assigned to payment of the costs of managing and
operatir.g th.e Premises end to payment of all indebtedness and liability of Borrower to Assignee,
including bat-aat limited to: (a) the payment of taxes, special assessments, insurance premiums,
damage claims, *}ie costs of maintaining, repairing, rebuilding and restoring the improvements on the
Premises or of making the same rentable, attoreys’ fees incurred in connection with the enforcement
of this Assignment; ans 'b) principa! and intersst payments due from Borrower to Assignee on the
Note and the Mortgage, all in such order and for such time as Assignee may determine,

13.  That Assignee shail he under no obligation to exercise or prosecute any of the rights
or claims assigned to it hereunder ot t¢-psrform or carry out any of the obligations of any landlord
under any of the Leases. Assignee does r.5t hereby assume any of the liabilities in connection with
or arising or growing out of the covenants and ‘agieements of Assignor or any of them under any of

the Leases,

14,  That Assignor hereby agrees to indemnily Assignee and to hold Assignee harmless
from any liability, loss or damage including, without limitation, reazonable attorneys' fees which may
or might be incurred by Assignee under the Leases or by reason offthis Assignment, and from any and
all claims and demands whatsoever which may be asserted against £.sstgnee by reason of any alleged
obligation or undertaking on its part to perform or discharge any te'm, covenant or agreement
contained in any of the Leases, except any liability, loss or damage or claims or demands resulting

from Assignee's own actions, inactions or gross negligence.

15.  That this Assignment shall not operate to place responsibility for the conirol, care,
management or repair of the Premises, or parts thereof, upon Assignee, nor shall it operate to make
Assignee liable for the performance or observance of any term, condition, covenant or agreement
contained in any of the Leases, or for any waste of the Premises by any tenant under any of the leases
or any other person, or for any dangerous or defective condition of the Premises or for any negligence
in the management, upkeep, repair or control of the Premises resulting in loss or injury or death to
any tenant, occupant, licensee, employee or stranger, other than as a result of Assignee's own actions.
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16,  That Assignee may; () take or release other security; (b) release any party primarily
or secondarily liable for any of the Indcbtedness secured hereby; (c) grant extensions, renewals or
indulgence with respect to such Indebtedness; and (d) apply any other security therefor held by
Assignee to the satisfiction of such Indebtedness; in each case without prejudice to any of Assignec's
other rights hereunder or under any other security given to secure the Indebtedness secured hereby.

17.  Thay Assignee may, at its option after reasonable notice to the Assignor, aithough it
shall not be obligated to do so, perform any Lease covenant for and on behalf of the Assignor and
each of them, and &ll monies expended in so doing shall be chargeable to the Borrower, with interest
thereon #¢ *tv. ratc set forth in the Note applicable to a period when a default exists under the Note,
and shall be-added to the Indebtedness secured hereby, and shal] be immediately due and payable.

18.  That waier of, or acquiescence by Assignee in, any default by the Assignor, or failure
of the Assignee to ingie:-upon strict performance by the Assignor of any covenant, condition or
agreement in this Assignmen( o <therwise, shall not constitute a waiver of any subsequent or other
default or failure, whether similar o dissimilar,

19.  That the rights, remedies and powers of Assignee under this Assignment are
cumulative and are not in lieu of, but are in adeinun to, all other rights, remedies and powers which
Assignee has under the Note and 2ll instrumeniz <onstituting security for the Note, and at law and

in equity.

If any provision contained in this Assignment or its applicatiun to any person or circumstances
is o any extent invalid or unenforceable, the remainder of this Assigrirent and the application of such
provisions to persons or circumstances (other than those as to which #i.is invalid or unenforceable)
shall not be affected, and each term of this Assignment shall be valid ar.a cnforceable to the fullest

extent permitted by law.

Each Notice given pursuant to this Assignment shall be sufficient and shall be ¢cemed served
upon personal delivery or upon the third day after deposit in the mails if mailed postige prepaid,
certified or registered mail, retum receipt requested, to the addresses provided in the Note, or to such
other address as a party may indicate in writing by a Notice in accordance herewith.

The term "Assignor,” "Assignee," "Borrower" and "Beneficiary” shall be construed to inciude
the heirs, personal representatives, successors and assigns thereof. The gender and number used in
this Assignment are used as a reference term only and shall apply with the same effect whether the
parties are of the masculine or feminine gender, corporate or other form, and the singular shall

likewise include the plural,
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This Assignment may not be amended, modified or changed nor shall any waiver of any
provisions hereof be effective, except only by an instrument in writing and signed by the party against
whom enforcement of any waiver, amendment, change, modification or discharge is sought.

IN WITNESS WHEREOF, the said Assignor has caused this instrument to be signed and

sealed as of the date first above written,
7y

/mcahnn N. SHERWIN

INSTRUMENT PREPARED BY: v 14/ & 7

Richard C. Jones, Jr.
MALK & JONES

212 East CGhio Street
Suite 400

Chicage, Nllinois 60611
(312) 640-0200

2
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Asa anmcnt of Rents and Leascnf

. . - Tis ot Type of Dostonen
State of California GG, Maeotem__5__Owstwmer___B-25-98
Jugarls) Othar than named baiow

County of___Sonoma

On__ Mav 26, 1995 before me, __J. Baumbach ]

Notary Public, personally appeared Richard N. Sherwin ‘
" personally kniown to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose

nmm(s) is/are subscribed to the within instrument and acknowledged o me that he/she/they executed the
. same in his/her/their authorized capacity(ies), and that by his'her/their signature(s) on the instrument the
person(s), o the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand‘and official seal. M
T J. BAUMBACH

% £ 7 A 02501
Slgnamre% Sﬁal)g",.‘,_"".?;f-' COM4, # 10025 5

HOTARY PUBLIG - CALIFORNIA &
GOHOMA COUNTY
Hy Ceme, Explros Hov. 12, 1907

FD-{ (Revised 1/93) et
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EXHIBIT A
Legal Deacription

PARCEL 1. LOTS1,2,3,4 AND SIN BLOCK 3 IN BUTTERFIELD'S SUBDIVISION OF
LOTS 1, 2, 3 AND 6 IN KRUEGER'S SUBDIVISION OF THE NORTHEAST 1/4 OF
SECTIOR 30, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERICIAN, IN COOK COUNTY, ILLINOIS.

ALSO

THAT PART OF THE NORTH AND SOUTH 15 FOOT WIDE PUBLIC ALLEY AS
HERETOFORE DFCICATED IN BLOCK 3 IN BUTTERFIELD'S SUBDIVISION
AFORESAID, LYING NOP.TH OF THE WESTERLY PROLONGATION OF TEE SOUTH

LINE OF LOT § IN SAIL GLOCK 3.

PARCEL 2: LOTS1,2,3,4 AND 5, INCLUDING THE PRIVATE ALLEY LYING SOUTH
OF THE ADJACENT TO SAID LOTS, TN THE RESUBDIVISION OF LOTS 40 TO 44 IN
BLOCK 3 IN BUTTERFIELD'S SUBU1VISION OF LOTS 1, 2, 3 AND 6 IN KRUEGER'S
SUBDIVISION OF THE NORTHEAST (/4 OF SECTION 30, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, AS PER PLAT RECORDED JUNE 27.-1893 AS DOCUMENT NO 1892784,

COMMOQN ADDRESS: 119TH AND PAULINA
CALUMET PARK, ZLLINOIS

PERMANENT INDEX NUMBER: 25.30-203-001,.002, 003, -004, -00S, -016, -017
-018, ~019, -020
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EXHIBIT A
Schedule of Leages

Lease Agreement dated December 6, 1994 between Columbia Calumet Park Limited

Partnership, as Landlord, and Chicago Tribune Company, as Tenant, demising the Premises for a term
of ten (10) years. Landlord's interest in the Lease was assigned to Richard N, Sherwin by the

Assignment dated May _ 26, 1995.
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