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MORTCAGE

THIS ~ INDENTURE, made May 31, 1995, between Devon Bank, not
personally hut.os Trustee under a Trust Agreement dated March 7, 1994, and
known as frust No¢- 6102, (herein referred to as "Mortgagor”) and BANK OF

. LINCOIAOOD, 4433 Wost Touhy Avenue, Lincolnwood, Tllinois thercin referred to
( <) as "Mortgagee").

WITNESSETH: 5

£ o map e e -

rd
- THAT WHEREAS, the Mortcagor has concurrently herewith executed a

}?}Mortgage Installment Note bearing/even date herewith in the principal sum of
Five Hundred Thousand and no/10G ($500,700.00) Dollars, payable to Mortgagee
and delivered, in and by which saia-dNote the Maker promises to pay said

Pprinci;;:‘l sum and interest from date -Of disbursement on the balance of
principal remaining from time to tire unpail, together with interest at a rate
equal to one-half percent (1/2%) in excess ¢f the Prime rate (hereafter

“defined) payable in monthly installments of intérest only, as billed by the

“ Payee to the Maker, commencing July 1, 1995 and oi thue st day of each month
thereafter, with the entire remaining principal balzize and accruec interest
being due and payable on March 1, 1996,

All such payments on account of the indebtedness eridenced by said
note shall be first applied tc interest »n the unpaild principat balance and
the remainder to principal. Interest aiter maturity {(whether hy esceleration
or otherwise) shall be paid on the unpaid halance at a rate equal to four (4%)
percent in excess of the Prime Rate (hereafter defined). The maximan interest
rate will nct exceed 21.50%. Interest shall be computed on the basis of a
Jo0-day year for the actual number of days elapsed unless otherwise specified
herein.

As used herein, the term "Prime Rate" shall mean the rate publicly
announted by the Payee from time to time as the Payee's Prime Rate. Any change
in the Prime Rate will be applicable on and after the date of such change.
Payee makes no representation or warranty that the Prime Rate is the lowest or
best rate offered by the Payee to commercial or other borrowers.

NOW THEREFORE, Mortgagoer to secure the payment of the said principal
sum of money, said interest, and assessed late charges in accordance with the
terms, provisions and limitations of this Mortgage, and also in consideration
of the sum of One Dollar in hand paid, the receipt whereof is hereby
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acknowledged, does by these presents, grant, remise, release, and convey unto
the Mortgagee, its successors and assigns, the Following described real estate
situate, lying and being in the County of Cook and the State of Illinois, to
wit:

lots 24, 25 ard 26 in Block 6 in Krenn and Dato's Levonshire Manor, being a
Subdivision of the South 1/2 of Section 15, Township 41 North, Range 13, East
of the Third Principal Meridian, in Cook County, Illincis.

Commonly known as: 9116 Kenneth Ave., Skokie, Il.
Tax 1.D.110-15-306-024 & 025 & 026

This Mortgage shall also secure any and all renewals or extension of
the whole or any-part of the indebtedness hereby secured however evidenced,
with interest at-such lawful rate as may be agreed upon, and any such rencwals
or extensions or any change in the terms or rate of interest shall not impair
in any manner the-validity or priority of this Mortgage, nor release the
Mortgagor from personal liavility for the indebtedness hereby secured.

TOGETHER with all improvements thereon sitvate and which may
hereafter be erected or placed. thereon, and all and singular the tenements,
horeditaments and appurtenances snd easements thersunto belonging and the
rents, issues and profits thereor which are hereby expressly conveyed and
assigned to the Mortgagee as additional 'security and as an equal and primary
fund with the property herein conveyed [or) the repayment of the moneys secured
by this Mortgage, and any and all appurterapces, [ixtures and equipment in or
that may at any time be placed in any bullding now or hereafter standing on
said premises,

[t is mutually covenantex! and agreed, oy ‘and between the parties
hereto that, in addition to all other things whizh at’ law or by convention are
regarded as fixtures, and specifically but not by way ot limitation all shades
and awnings, screens and carpets, shrubbery, gas and electric fixtures,
radiators, heaters, engines and machinery, botlers, ranags, elevators and
motors, bathtubs, sinks, water-closets, basins, pipes, faucsts and other
plumbing and heating fixtures, mirrors, mantels, refrigerating plants,
iceboxes, electric refrigerators, air conditioning apparatus,. ® cooking
apparatus and appurtenances, and such other goods and chattels as wey ever be
furnished by a landlord in letting and operating an unfurnished ouilding,
similar to any building now or hereafter standing on said premises, whether or
not the same are or shall be attached to said building by nails, screws,
bolts, pipe connections, masonry, or in any other manner whatsoever, which are
now or hereafter to be used upon said described piamises shall be conclusively
deemed to be the "[ixturas" and an accession to the freehold and a part eof the
realty, whether affixed or annexed or not, and conveyed by this Mortgage; and
all the estate, right title or interest on the said Mortgagor in and to said
premises, property, improvements, furniture, apparatus, furnishings and
fixtures are hereby expressly conveyed, assigned and pledged; and as to any of
the property aforesaid, which doss not so form a part and parcel of the Real
Estate or does not constitute a "fixture" as such term is defined in the
Uniform Commercial Code., This Mortgage is hereby deemed to be as well a
Security Agrecment under the Uniform Commercial Code for the purpose of
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creating hereby a security interest in such property, which Mortgagor hereby
grants to the Mortgagze as Secured party {(as such term is defined in the
Uniform Commercial Cxle).

T0O HAVE AND TC HOLD the above described premises with the
appurtenances and fixtures thereto appertaining or belonging unto the
Mortgagee, its sucessors and assigns, forever, for the purposes herein set
forth and for the security of the said principal note hereinbefore described,
and interest thereon and frec from all rights and benefits under and by virtue
of the Homestead Exemption Laws of the State of Illineis, which said rights
and benefits the said Mortgagor does hereby expressly release and waive,

v addition, the Mortgagor convenants with the Mortgagee as follows:

1. _rtgagor shall (1) promptly rtepair, restore or rebuild any
buildings or imrcovements now or hereafter on the premises which may become
damaged or destroyed: (2) keep said premises in good condition and repair,
without waste, and flee from mechanic's or other liens or claims for lien not
sxpressly subordinated to the iien hereof; (3) pay when due any indebtodness
which may be secured by @ lion or charge on the preomises superior te the lien
hereof, and upon vrequest ‘exhibit satisfactory evidence of the discharge of
such prior lien to Mortgagze; {4) complete within a reasonable time any
building or kuildings now or at any time in process of erection upon said
premises; {(5) comply with all requirements of law or municipal ordinances with
regpect to the premises and the us¢ cthereof; (6) make no material alterations
in said premises except as required by lay or municipal ordinance.

2. Mortgagor shall pay before dny penalty attaches all general
taxes, and shall pay special taxes, speciau assessments, water charges, sewer
service charges, and other charges against tho/premises when due, and shall,
upon written request furnish to Mortgagee dupliCate receipts therefor. To
prevent default hereunder Mortgagor shall pay in full under protest, in the
manner provided by statute, any tax or assessment which Mortgagor may desire
to contest. Mortgagee may, in its sole discretion, roquire Mortgagor at any
time to deposit with Mortgagee in a non-interest bearing-account an amount
equal to one twelfth (1/12th) the amount of the annunl qoncral real oatate
taxes and speclal assessients lovied against the property. in the event that
such taxes and assessments exceed the deposit, Mortgagor agrees to immediately
deposit the amount of the deficiency unon demand by Mortdgagee. ~ Farlure to
make any such deposit shall constitute a default hereunder.

3. Mortgagor shall kezp all buildings and improvements now or
hereafter situated on said premises insured against loss or damage by fire,
lightning and such other risks and hazards as are insurable under the present
and future forms of all-risk insurance policies providing for payment by the
insurance companies of moneys sufficient either to pay the cost of replacing
or repalring the same or to pay in full the indebtedness secured hereby, all
in companies satisfactory to the Mortgagee, under insurance policies payable,
in case of loss or damage to the Mortgagee, such rights to be evidenced by the
standard mortgage clause to be attached to eacth policy, and shall deliver all
policies, including additional and renewal policies, to Mortgagee, and in case
of insurance about to expire, shall deliver renewal policies not less than ten
days prior to the respective dates of expiration.
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4, In case of default therein, Mortgagee may, but need not, make
any payment or perform any act hereinbefore required of Mortgagor in any form
and manner deemed expedient, and may, but need not, make full or partial
payments of principal or interest on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeam from any tax sale or forfeiture affecting said
premises or contest any tax or assessment,  All meneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection
therowith, including attorneys' fees, and any other moneys advanced by
Mortgagee to protect the mortgaged pramises and the li=n hereof, plus
reasonable compensation to Mortgagee for each matter concerning which action
herein authorized may be taken, shall be so much additional indebtedress
secured aereby and shall become immediatelv due and payable without notice and
with interést thereon at the rate stated above, Inaction of Mortgagese shall
never be considered as a waiver of any right accruing to them on account of
any default reraunder on the part of Mortgagor.

5. The Mortgagee making any payment hereby autherized relating to
taxes or assessments; may do so according to any bill, statement or estimate
procured from the appropriate public office without inquiry into the accuracy
of suth bill, statemcpl or estimate or into the wvalidity of any tax,
assessment, sale, forfeiture, tax lien or title or claim thereof.

6. The Maker shall puay cach itam of indebtedness herein mentioned,
both principal, interest, and asscesed late charges when due according to the
terms hereof., At the option of Morkgagee, without notice to or demand upon
the Mortgagor, all unpaid indebtedness secured by this Mortgage shall,
notwithstanding anvthing in the note ‘o - in this Mortyage to the contrary,
become due and payable (a) immediately arn the case of default in making
payment of any installment of principal ez interest on the note; (b}
immediately in the event Mortgagor shall, /without the prior consent of
Mortgagee, sell, transfer, convey, encumber, or assian the title to all or any
poction of the premises, or the rents, isswe, or profits therefrom, whether by
operation of law, voluntarily or otherwise, or shaliuontract to do any of the
foreqoing, or in the event the owner, or if there ve more than one, any of the
ownors, of the beneficial intorest in rhe trust of which Mortagwgor s title
wlder  (any sach owner being horeln rotorred tooan a kot letal Owner")
whall, without the prior written congent of Mortgagee, transfer or assign all
or any portion of such beneficial interest, or the rents, issues, or profits
from the premises (including, without being 1limited to, @ =ollateral
assignment), whether by operation of law, voluntarily or otherwisc, or shall
contract to do any of the foregoing, Mortgagee, at its option, shall thon have
the unqualified right to accelerate the maturity of the Note, causing the full
principal balance, acerued interest, and prepayment promiom, if any, to be
immadiately due and payable without notice to Mortgagor, or () whon default
shall occur and continue for thrze days in the performance of any other
agreement of the Mortyagor herein contained.

7. when the indebtedness hereby secured shall become due whether by
aceeleration or otherwise, Mortgagz2e shall have the right to foreclose the
lien hereof. In any suit to foreclomse the line hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all
exponditures and expenses which may be paid or incurred by or on behalf of the
Mortgagae for attorneys' fees, special process server fees, Mortgagee's fees,
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appraiser's fees, outlays for documentary and expert eviderce, stenographers'
charges, publication costs and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring all such abstracts of title,
title searches and eraminations, guarant2e policies, Torrens cortificates, and
similar data and assurances with respect to title as Mortgagee may deem Lo be
reasonably ne¢essary either to prosecute such suit or to evidence to bidders
at any sale which may be had pursuant to such decree the true condition of the
title to or the value of the premises, All expenditures and expenses of Lhe
nature in this paragraph nentioned shall become so much  additicnal
indebtedness securad hersby and immediately due and payable, with interest
theraon at the rate stated above, when paid or incurred by Mortgagee in
connectien with (a) any proceeding, including probate and bankruptey
proceedirss, to which either of them shall be a party, either as plaintiff,
claimant ¢r-defendant, by reason of this Mortgage or any indebtedness hereby
secured; (LY nreparations for the commencement of any suit for the foreclosure
hereof after-ozerual of such right to foreclose whether or not actually
commenced; or (¢ npreparations for the defense of any threatened suit or
proceeding which micnt affect the premises or the security hereof, whether or
not actually commenced.

8. The proveeds uf any foreclosure sale of the premises shall be
distributed and applied in the following order of priority: First, on account
of all costs and exvenses intident to the foreclosure proceedings, including
all such items as are mentioned . io/the preceding paragraph hereofl; second, all
other items which under the terms bereof, constitute secured indebtedness
additional tc that evidenced by tho Note, with interest thereon as herein
provided; third, all principal and 1irncerest, remaining unpaid on the Note;
fourth, any overplus to Mortgagor, its successors or assigns, as their rights
may apoear.

9, Upon, at any time after the filing.cf a Complaint to foreclose
this Mortgage, the court in which such Complaint <is filed may appeint a
receiver of said premises. Such appointment may “be) made either before or
after sale, without notice, without rogard to the solvency or insolvency of
Mortgager at the time of application for such receiver’ and without regard to
the then value of the premises or whether the same shall be then occupied as a
homestead or not during the pendency of such foreclosure suit and, in case of
a sale and a deficiency, during the full statutory perioa-of redemption,
whether there by rents, issues, and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possessiod, control,
minagement and operation of the premises during the whole of said pericd. The
Court from time to time may authorize the receiver to apply the pet income in
his hands in pavment in whole or in part of: (1)} The indebtedness secured
hereby, or any decree Foreclosing this Mortgage, or any tax, special
assessment or other lien which may be or become superior to the lien hereof or
of such decree, provided such application is made prior to fereclosure sale;
{2) The deficiency in case of a sale and deficiency.

10. In the event of a ijudicial proceeding te foreclose this
Mortgage, Mortgager does hereby expressly waive any and all rights of
redemption from sale under any decrse or judgment of foreclesure of this
mortgage on its own behalf, and on behalf of its successors and assigns and
each and every person acquiring any interest in or title to the premises
subordinate cr subsequent hereto, and on behalf of all other persons to the
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extent permitted by the applicable provisions of the statutes and laws of the
State of Illinois, except decree or juwlgment crediters acquiring an interest
in the premises subsequent to the date herecof, and agrees that when sale is
had under any decr2e or judgment of foreclosure of this mortgage, upon
cenfirmation of such sale, the Sheriff cor other officer making such sale,
shall be and is authorized immediately to execute and deliver to the purchaser
at such sale a deed conveying the premises,

11. Mo action for the enforcement of the lien or of any provision
hereof shall be subject to any defense which would not be gyood and available
to the party interposing same in an action at law upon the note hereby
secured,

12 Mortgagee shall have the right to inspect the premises at all
reasonable tlips,and access thereto shall be permitted for that purpose.

i3, Morcuagee has no duty to examine the title, location,
existence, or condiciop of the premises, nor shall Mortgagee be obligated to
record this Mortgage or +to exercise any power herein given unless expressiy
obligated by the terms.iireof, nor be liable for any acts or omissions
hereunder, except in case of 4Us own gross negligence or misconduct or that of
the agents or omployees of Mortgagee, and it my require indemnities
satisfactory to it before exercising any power herein given.

14. Mortgager hereby walves trial by jury.

15. If the Mortgagor shall sell, convey or alienate said property
or any part thercof, or any interest thecein, or shall be divested of his
title or any interest therein in any manper or way, whether voluntary or
involuntary, any indebtedness or obligation ‘secured hereby, irrespective of
the maturity dates expressed in any note evidencing the same, at the option of
the holder hereof, and without demand or notice shall immediately become due
and payable.

16, bMortgagee shall release this Mortgage and” iz lien thereol by
proper instrument upon presentation of satisfactory evidence that all
indebtedness secured by this Mortgage has been satisfied, Morteagor shall pay
all costs of recordation, if any.

'THIS MORTGAGE is executed by Devon Bank, not persomaliy but as
Trustee as aforesaid, in the exercise of the power and authority conferred
upon and vested in it as such Trustee {and said Devon Bank hereby warrants
that it possesses full power and authority to execute this instrument), and it
is expressly understocod and agreed that nothing herein or in said note
contained shall be construed as creating any liapility on the said Mortgagor
or on said Devon Bank personally to pay the said note or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenant either express or implied herein contained, all such liability, if
any, being expressly waived by Trustee and by every person now or hereafter
claiming any right or security hereunder, and that so far as the Mortgagor and
its successors and sa:d Devon Bank personally are concerned, the legal holder
or holders of said note and the owner or owners of any indebtedness accruing
hereunder shall look solely to the premises hereby conveyed for the payment
thereof, by the enforcement of the lisn hercby created, in the manner herein
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and in said note provided cr by action to enforce the perscnal liability of
the guarantor, if any.

IN WUINESS WHERFOF, Devon Bank, not personally but as Trustee as
aforesaid, has caused these presents ko be signed by its Vice-President, and
its corporate seal to be hareunto affixed and attested by its Trust Officer,
the day and year first above written,

mean s+t et bogs ol DEVGN  Deven Bank, as frustee as aforesaid and not
Al mepresanttiny v 55 0 - 1
BASK A5t o s o oet ot diiduailyare  PETSERALLY

those of 5 Boritif + i e st b i BRI Mﬂjﬁgﬁw.y\_.
i

gumad by oe sl b o Tty cganting DRV LA R By
plfsonatlydsuhultu 02 503mng of this strument. Androw H, Dobzyn

Title Trust Officer

SEAL
fal ""V! 1
8LE TRUSTEE RXONERZITON Attest ~
CLAUSE AT1ACHED . Mary ‘Ld Pantaleo
Title Senior Trust Administrator

STATE OF ILLINCIS)
} a8
COUNTY QF COOK }

1, Trisha M, Daniel —~ a Notary Public in and for said County,

in the State aforesaid, DO HEREBY "CERTERY that  Andrew li. Dobzyn, '
Trust Officer and Mary .. Pantaleo, Sr. Tr, Administrator,

of Devon Bank, viio are personally known to me to be
the same persons whose names are subscriled .to the foregoing instrument as
such Trust Gfficer and  Sr. Avast Administrator
respoctlvely, appeared before me this day in person and acknowladged that they
signed and deliversed the said instrument as their swn frae and voluntary act
and as the free and voluntary act of said Trustee as aforesaid, for the uses
and purposes therein set forth; and the said _Senior Tyl Administrator then
and there acknowledged that: said _ Senior TGS ATWINISTTALGT,  as custodian
of the corporate seal of said Trustee, did aftix the seal of sald Trustee to
said instrument as said Senior Trust Administratds own €ree and voluntary
act and as the free and voluntary act of said Trustee as aforcsaid, for the
uses and purposes therein set forth,

GIVEN under my hand and Notariat Secal this 3isy day of

May , 19 9%

otary Public

This instrument prepared by: Elizabeth A, Engle 5
4433 W, 'Touhy Ave. Tgﬂ,‘,i'(‘}g’ Wy 11

11 s AUC, STATE OF ILUNOIS
Lincolnwood, I, 60646 N?.‘ﬂ%-n{{nrmcmr"ﬁ”JWT ‘u\:

Mail Te: Bank of Lincolnwocd
4433 W. Toauhy Ave,
Lincolnwood, LL 60646
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Tnis inscrument is executed by Devon Bank, not individually but
solely as Trustee as aforesaid. All the covenants and conditions to
be performed hereunder by Devon Bank are undertaken by it solely as
Trustee as aforesaid and not individually, and no personal or
individual liability shall be asserted or enforceable against Devon
Bank by reason of any of the covenants, statements, representation,
indemnification or warrants expressed or implied herein contained
in this instrument,

It is expressly understood and agreed by every person, firm or
cerporatiecn claiming any interest under this document that Devon
Bank, shall heve no liability, ceontingent or otherwise, arising out
of, or in ary.way relatad to, (1) the presence, disposal, release
of any hazardous waterials on, over, under, from, or affecting the
property of the( foil, water, ‘vegetation, buildings, personal
property, person&- or_animals thereof; (ii) any personal injury
{including wrongful desth) or property damage (real or personal)
arising out of or relatez-to such hazardous wmaterials; (iii) any
law suit brought or throatened, settlement reached or government
order relating to such nzzardous materials, and/or (iv) any
violation of laws, orders, regulations, requirements, or demands of
government authorities, or any policies or requirements of the
trustee which are bpased upon (Or)in any way related to such
hazardous materials including, witiiout limitation, attorneys and
consultants’ fees, investigation and izboratory fees, court costs,
and litigation expenses.

In the event of any conflict between-the provisions of this
exculpatory rider and the provisions of the {ocument to which it is
atiached, the provisions of this rider shall gsvern.
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