WHEN RECORDEDR M A '--»\
FLYET REAL ESTATE FUND

P.O. BOX 100552, DEPT 0695
FLORENCE, §C 29501-0552

g5357919 DEPT-01 RECORDING ss1.50 N
20014 TRAN 5940 06/02/95 10:44100

$3899 ¢ U %~-95-357919

COOK COUNTY RECORDER

LN ACCT: 391-47232%-0C
This Instrument was prepared by:

{Space Above This Line For Recording Data]

MORTGAGE

THIS MURTGAGE ("Secuiity [nstrument™) ts given on
The mortgagos is MAY 31, 199%

DAVID J. BARBEAU AN UNMPREIED MAN, € Wi RGO

{"Borrower"). This Security Insteunent is given o
PLAZA HOME MORTOGAGE SERVICING CORPORATION A NEW MEXICO CORPORATION

which is orzanized and existing undzr the laws of  NEW MEXZTO , amd whose
address is
1820 B FIRST STREET, 1st FL SANTR LwA, A 42709

("Lender”). Borrower owes Lender the principal sum of
SEVENTY ONE THGQUSAND AND NO/1QQ

Dollars (U.S. §  71,000.0C ),
This debe is evidenced by Bonower's note dated the same e as this Security listnapcat {"Note™), which provides tor monthly
paymictus, with the Full debe, if not paid earlier, due and payable on JUNE 1,0.2025
This Security Instrument secures (o Lender; (@) the repayment of the debr evidenced by the Ui, with interest, and all lr‘llt:Wdl\
extensions and muditications of the Nowe; (bY the payment ot all other sums, with interest, advanged under paragraph 7 to protect the
security of this Secarity [nstrument; and () the performance of Bortower's covenants and agreements wadsr this Security Instrutient
and the Note. For this purpose, Boreower does fiereby morggage, grant and convey to Lender the folowing deseribed property located
i CROK County, Winois:

SFE LeGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

mmmmmwmuJ 760k

PLTONL: 14-21-109-017-1020 VOL, 485

which has thie address of 3604 N, PINE GROVE H4E CHICAGO {Sireet, Cityl.
Hnwis U612 (" Propenty Address’),

ﬂ} [ Zip Coded
Init._ T loit. Init. Init [nat.
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UNIT 4% IN THE PINE GROVE CQURT CONDOMINIUM, AB DELINIATSD ON A BURVIY OF
THE POLLOWING DESCRIBED REZAL ESTATE:

LRIAL DRECRIPTION:

THE EASTERLY 150 FEYT Oy LOT 7 IN BLOCK B IN HUNDLEY’: SUBDIVISION OF LOTS
370 zl_ARD 33 TO 37 IRCLUSIVE IN PINE GROVE SUBDIVISION OF SECTION 21,

TOWNSH2Z 40 NORTH, RANGE 14, EAST OF THE DHIRD PRINCIMAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY 16 ATTACHBD AS BXHIBIT "A" TO THE DECLARITION OF CONDOMINIUM

RECORDED A8 DQCUMENT 25606669 TOCRTHER WITH IT8 UNDIVIDEIY PERCENTAGE
INTERIST IN THE COMMON ELEMENTS.
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtesances, and
fixtures now or herealter a pant of the property. All replacements and additions shall also be covered by this Security lustrument.
All of the foregoing is referred w in this Security Instrument as the "Property.”

HORROWER COVENANTS that Borrower ts lawfully scised of the estate hereby copveyed and has the right to mortgage,
prant amd couvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis and
will defund generally the titke w the Propeny against all claims and demands, subfect o any encumbrances of eeord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with lisited
varigtiows by jurisdiction to constitute # unifornt security instniment covering real property,

UNIFORM COVENANTS. Borrower and Lender covemtnt and agree s follows:

[. Payment of Principal and Interest: Prepayment and Lote Charges. Porrower shiddl promptly pay when due the
principat of and fiterest v the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes andd Insurance. Subject to applicable law or o o writen waiver by Lender, Bosrower shall pay 1o
Lender v the day momhily paymems are due under the Note, until the Note is paid in full, asam (" Faoads™) tor: () yearly taxes and
assessents whiziomay attain prionty over this Security instrament as a lieo on the Property: (b) yearly leasebold payments or ground
rents Lo the Property, i%any, (©) yearly hazard for property insurance premiums; (d) yeaely toed insurance promiums, if any; ()
yearly sortyage insutaney premioms, if any; and (0 any sums payable by Borrower to Lender, in accordance with the provisions
of patagraph 8, in lieu of<hepayment of morgage insurance premivms. These tems are called "Esarow liems, ™ Loender may, at any
time, collect and hold Funas<4pan amount not to exceed the ntaximum amount a lkendee for a tederally related mortgage loan may
requite for Borrower's escrow qomoent under the federal Real Estate Serdement Procedurss Act of 1974 as amended from tink to
time, 12 U.S.C. Section 2601 ¢f seo ("RESPA™), unless another taw that applies o the Fads sets o tesser amount. Hoso, Lender
miny, st any time, collect and hold Fuady in an amount not o exceed the tesser amount. Lewder niiy estinate the amount ot Funds
due ont the hasts of current dati and reasomable estimates of expenditures vt futare Excrow [tems of otherwise in accordance with
applicable faw.

The Funds shall be held inan institution whase deposits are insured by u tederal sgency, instrumentality, or entity (including
Lender, if Lender is such an instieution) or iy any vederal Home Loan Bank. Lender shall apply the Funds w pay the Escrew Ttems,
Lender may not charge Borrower for halding and applyine the Funds, anoually analyzing the escrow account, or veritying the Escrow
Hems, dess bender pays Borrower interest on the Fuieds a«d applicable law permits Lender to make such a charge. However,
Lender may requite Borrower to pay a4 one-time charge for ant independent real estate tax weporting service used by Lender in
cutneetion with this loan, undess applicable law provides otherwite. Unless an agreement is niade or appticable law requires interest
to e paid, Lender shall not be required o pay Borrower any interes? oy varsings on the Fuinds, Borrower and Lender may agree in
writing, bowever, ihat interest shall be paid on the Funds. Lemider st give to Borrower, withowt charge, an annual sccounting of
the Funds, showing ceedits amd debits w the Funds aind dhe purpose for wiish each debin vy the Funds was made. The Tumds wre
pledped as additional security for all sums secured by this Security thsinuwer.

1 the Funds lweld by Lender excerd the amounts permitted o be held Gy applivable faw, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable Law. 1 the Gmoune of the Funds held by Lender at any tine
15 ot sutticient to pay the Escrow frems when due, Lender may so notity Borrower inyvriiog, and, in such case Borrower shall pay
10 Lender the anunt necessary to make up the deficiency, Borrower shall wake up the $2idumey in a0 more than twelve monthly
payments, af lznder’s sole discretion,

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prompiiy refead o Borrowet any Funds
held by Lender. If, ander paragraph 21, Lender shall acquire ar sell the Property, Lender, prior wdic acquisition or sale of the
Property, shall apply any Funds Bield by Lender at the time of aequisition or sale as a credit against the suris secured by this Security
Instrument.

3. Application of Payments, Unfess applicable Law provides otherwise, alf payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charpes due under the Note, second, w amounts payable undet paragraph 2; third,
1 interest due; fourth, to principal due; and last, ny any late chirges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposittons anzibutable to the Property
which may attin priority over this Sccurity nstument, and leasehold payiments or ground rents, it any. Borrower shall pay these
ubligations in the manner provided in paragraph 2, or if not paid in et manner, Borower shall pay them on time directly w the
peeson owed payment. Borrower shall promptly furnish e Leader all notices of mmouns w be paid under this paragraph. 1f Borrower
mikes these payments directly, Borrower shall promptly furnish © Lender receipts evidencing the payments,

Borrower shall promptly discharge any lizn which has peiority over this Security lnstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (h) contests in goed faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender™s opinion operate o prevent the enforcement
of the lien; or (o) secures from the holder of the lien an agreenient satistactory w Lender subordimating the lien to this Security
Instrunient. B Lender determines chat any part of the Property is subject to 4 lien which may attain priority over s Security
lnstrument, Lender may give Borrower a nutice dentifying the lien. Borrower shadl satisfy the ien or ke one or more of the activns

tnit. Ei\l'? tnit, it Init. lnit. toat.
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sei forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrowzr shall keep the improvements now existing or hereafier erected on the Propertv
insured against loss hy fire, hazards included within the term “extended coverage™ and any other hazards, including tloods or flooding,
for which Lember requires insurance. This insurance shall be niintained in the amounts und for the periods thit Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasenably
withhield. If Borrower fails to maintain coverage described ahove, Lender may, at Lender's option, obtain coverage o protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standird mortgage clause. Lender shail
have the rigin o kold the policies and renewals, |f Lender requires, Borrower shall promptly give to Lender all receipts of paid
preniuns and renewal notices. [n the event of toss, Burrower shall give prompt notice tw the insurance carrier and Lender. Lender
may make proot of loss if not wade prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr of the
Property damaged, if the restoration or repair 15 ecoromically feasible and Lender's security s oot lessened. 1 the restoration or
repair is not economically teavible or Lender's security would be lessened. the insurance proceeds shalt be applied to the sums secured
by this Security Enstruzient, whether or not then due, with any excess paid to Borrower. IF Borrower abandons the Property, or does
not answer within 30 days @ notice from Lender that the insuraece carrier has offered o settle a clim, then Lender may collece the
insuratce proveeds. Lendermay use the proceeds o repair or restere the Property ur fo pay sums secured by this Secuvity lnstriment,
whethier or not then due. The 50-dity period will bein when the notice is given,

Unless Lender und Bircriower otherwise agree o writiig, any application of proceeds w principat shalt not extend or postponie
the dus date of the monthly payiienes reterred o in paragraphs 1 and 2 or change the amount of the payments. [t under paragraph
21 the Property is acquired by Lender, Borrower's right w any insurance policies and proceeds resulting trom danage to e Property
prior to the acyuisition shall pass to Lenderto the extent of the sumys secured by this Security Instrument unmediately prior to the
acquisition,

6. Occupancy, Preservation, Maintenazice and Protection of the Property; Berrower’s Loan Application; Leascholds.
Borrower shall occupy, estublish, and use the Progerty.as Borrower's principal residence within sisty days afier the execution of this
Security nstrument and shall cominue 1o occupy the Pionerty as Borrower's principal residence for at least one year after the date
of oceupancy, unless Lender atherwise agrees in writing/waich consent shall not be unreasonably withhekl, or unless extenuating
circumstances exist which are beyond Borrower's contror, |Borrower shall not desteoy, damage or impair the Property, allow the
Property 1o deteriorate, or commit waste o the Peoperty. Borr(wer shall be in defaule it any torfeiture action or proceeding, whether
civil or criminal, is begun that 0 Lender's goud faith judpment vouid result in torfeiwre of the Propenty or otherwise materially
impair the tien created by this Security Instrument or Lesder's secuniy interest, Borrower may cure such g defaull and reinscate, as
provided in paragraph 13, by causing ihe action or proveeding to be dismised! with a raling that, in Cender's good faith deternmination,
prectudes fortetture of the Borrower's interest i the Propenty or ather naterial impairment of the lien creaed by this Security
Iustrument or Lender's security interest. Borrower shall also be in default i Borrswer, during the loan application process, gave
materially false or inaceurate infornration or statements o Lender {or failed w0 provide Lender with any material information) in
connecaon with the loan evidenced by the Note, including, but not limited w, represeriaavions concerning Borrower's ixcupaiey of
the Property as a peincipal residence. 18 this Security [nserument is on i leasehold, Borrayier saall comply with all the provisions of
the lease. 1 Borrower acquires fee tide to the Propety, the teasehold ad the fee tde shard noCmerge undess Lender agrees (o the
merger ig writing.

7. Protection of Lender's Rights in the Property. [t Borrower fails (o perform the coveiant: and agreements contained
inn this Security Instrument. or there is a legal proceeding that may significantly aftect Lender's righis 2o the Property (such as a
proceeding in bankruptey, probate. for condemmation or forfeiture or to enforce taws or reguiations), thea Yender may do sl pay
tor whatever is necessary to protect the vidue of the Property and Lender’s rights in the Property. Lendde's setions may include
payuly any sums secured by o lien which has prionity over this Security Instrument, appearing incourt, paving eiasenzble mtorneys”
fees wnd entering on the Property to make repairs. Although Lender may take action under this parggraph 7. Lemder does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional deht of Borrower secured by this Security
tostrument. Undess Borrower and Lender agree o other tenns of payment, these amounts shall bear interest trome the date of
diskursement at the Note rute and shall be payahle, with interest, upon notice from Lender o Borrawer requesting paymen.

8. Mortgage Insurance. It Lender required mongage insurance as a condition ot making the loan secured by shis Security
instrument, Borrower shall pay ihe premiums required to maintain the morgeage insurance in effect. 1F, forany reason, the morigape
insurance coverage required by Lender lapses or ceases (o be i ettect, Borrower shall pay the premiums required o obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at g ¢ost substantially equivalent o the cost o Borrower of
the mongage insurance previously in effect. from an alternate mortgage insurer approved by Lender. 1f substantially equivalent
moOrigage insurance coverage is oot available, Borrower shall pay o Lender each moweh 4 sem equal o one-twelfth of the yearly
mortgige insurance preatium being paid by Borrower when the insurance coverage Lapsed or ceased o be in effect. Lender will

nil. v\pﬂl . Init. bt luit. il
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Aceepi, use sl retnip these payments wyo foss reserve i tiew of morgge insamnce.  Loss reserve payments may ne longer be
reguined. at the aption Lender, it mortgage ssarance coverage G the amouet od fon thie pesiod tat Lemder eequites) provided by
an insurer approved by Lender again becomes avilable and is obtained. Borrower shall pay the premivms required w maintain
mortgage insurance i etfect, or w provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable [aw,

9. Inspection. Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of any pare of the Property, or for conveyimee in Heu of condemmation, are bereby assigned and shall
be puid to Lender.,

I the event of 4 total taking of the Property, the proceeds shall be applied (o the sums secured by this Security [istrament,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immedintely before the taking is equal o o greater than the amount of the sums secured by this Security
Tnstrument immediately before the taking, wiless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumient shnll ke rediced by the amount of the proceeds multiplied by the folfowing fraction: () e el anant of te sus
secured Lamediately helore the taking, divided by (h) the fair niarket value of the Property immediately before the taking. Any
balance shall be paid to Baizower. In the event of a partial taking of the Property in which the fair market vatue of the Propenty
immediately betore the taking 3 less than the amount of the sums secused immediately hefore the taking, vnless Berrower and Lender
otherwise agree in writing or-asiess applicable law otherwise provides, the proceeds shiall be applied (o the sums secured by this
Security Instrument whether or Gotdiesuns are then due,

If the Property is abandoued by Borrower, or if, after natice by Lender (o Borruwey that the condemuor ofters o make an
award or setile a claim for damages,-sorrover fails 1o respond W Lender within 30 days after the date the nutice is given, Lender
is authorized to collect and apply the procerzs:at its option, either o restoration or repair of the Praperty or to the sumtis secured
hy this Security lnstrunient, whether or not then dac

Unless Lender and Borrower wtherwise a2ree in writing, sty application of proceeds to principal shall not extend or pustpone
the due date of the monthly payments referred to in‘pazavraphs 1amd 2 or change the amount of such payments.

I1. Borrower Not Released; Forhearance By borcder Not n Walver, Extension of the time for payment or nodification
of amertizaiion of he sums secured by this Security Insteunient granted by Lender 1o any successor in interest of Borrower shall oot
aperate o release the libility of the vriginal Borrower or Borrovier'vsuccessors in interest. Lender shafl not be reguired o commence
proceedings against any successor in interest or refuse o extenda Now for payment of otherwise modify amortization of (e sums
secured by this Security instrument by reason of any demand made oy the original Borrower or Borrower's successors in imterest.
Any forbearance by Lender inexercising any tight or remedy shall not be < waiver of or preclude the exervise of any right er remedy.

12. Successors and Assigns Bound: Joint and Severa! Liability; Ca-signers. The covenants and agreements of this Security
Instrument shatl bind and benefit the successors and assizns of Letder and-Sorrower, subject (o the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower vho co-vigns this Security Insirument but does not
execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grapd zad convey that Botrower’s interest in the
Propenty under the wrms of this Security Instrument: (b) is not personafly obligated-togay the sums secured by this Security
Lstrument; and {¢) agrees that Lender and any other Bocrower may agree o extend, modify forbear or make any accommodations
with regard to the o of this Security lnstrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrment is sulject to a law whivti sets waximum loan charges,
sl that law is finally interpreted so that the interest or other foan chiarges collected ot to be colleci=d ipconmection with the foan
exceed ihe penuitted fmits, then: () any such foan charge shalf be reduced by the amount necessary o redoce the clarge @ the
permitted fimit: and ¢h) any sums atready cotlected from Borrower which exceeded permitted limits will be/retunded to Borrower,
Lender may choose o make this refund by reducing the principal owed under the Notz or by nsaking a direct piyent to Borrower,
Wi cefund reduces peincipal, the reduction will be treated ax a partial prepayment withoat any prepayment charge under the Note,

14, Motices, Any notice to Borrewer provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borcower designates by notice to Lender, Any notice 1o Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by natice to Borrower. Any notice provided for in this Security Instrument shall
be deemed o have been given to Bortower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity [nstrument shadl be governed by federal law and the Law of the jurisdiction
i which the Property is located, [o the event that any provision or clause of this Security Instrument or the Note contlicts with
applicable luw, such contlict shall not aftect other provisions of this Security Instrument or the Note which can be given eftect without
the contlicting provision. To this end the provisions ot this Security lnstrument and the Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. H all or iny part uf the Property or any inerest in

Init. D:O\ lan. lit. Tt fmt. Init.
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it iy sald ar transterted {or if @ beneticial interest in Borrower is sold or tramsterred and Borrower is not a tatural person) without
Lender’s prior written consent, Lender gy, at its option, require immediate payment in full of all sums secured by this Security
instrument.  However, this option shalf not be exercised by Lender if eqercise is prohibited by federal law as of the date of this
Security [nstrument,

If Lender exercises this option, Lender shall give Borrower wotice of acceleration. The notice shall provide a period of mot
fess than 30 days fron the date the notice is delivered or mailed within which Borrewer must pay all sums secured by this Security
{nstrumenc. I Borrower fails o pay these sums prior to the expiration of this perisd, Lender may invoke any remedies prmitted by
this Security Instrument without further potice or cemand on Borrower.

18. Boirower’s Right to Reinstate. 1f Borrower meets vertain conditions, Borrower shall have the right to have entorcement
of this Security Instrument discominued at any time prior w the earlier of: (@) § days (or such other period as applicable law may
spevify tor reinstatertient) before sale ef the Properry pursuant to any power of sile contaited in this Security Instrament; or {b) entry
of  judgment enforcing this Security Instrument. Those comditions are that Borrower: (a) pays Lender all sums which then would
be due uinler this Seeurity Tnstrument and the Note as it ao aceeleration ikl occarred; (0) cures any defanht of any other covenanls
or agreements; (c) pays all expenses incutred inenforcing this Security astrument, including, but not hmited o, reasonable anorneys'
fees; and (d) takes svdaaction as Lender may reasombly require to assure that the lien of this Security Instrument. Lender's rights
inn the Property and Borewer's obligation to pay the sums secured by this Security Instrumemt shall cominue unchanged. Upon
reinstatement by Borrower, this Securtty Instrument and the obligations secured hereby shall renuiin fully effective as it no
aceeleration had occurred. Hawever, this right w reiostae shall ot apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chacwe of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) sy be sold one or mere Smes without prior notice to Borrower, A sale may result in a change in the entity (knowr as
the "Loan Servicer”) that collects moa’sdy-payments due under the Note and this Security Instrument. There also may be one or miore
chanves of the Loan Servicer unrelated 1o asale of the Note, If there is a change of the Lean Servicer, Borcower wiil be given writien
notice of the change in accordance with parapzaph 14 above and applicable kew. The notice wilk state the name and address of the
new Loan Servicer and the address o which payriemy shoutd be nusde. The notice will also contain any other information reguired
by applicable law.

20. Hazardous Substances. Burrower shatlava cawse or permit the presence, use, disposal, storage, or release of any
Hazardous Substnces on or in the Property. Boroower siwilaot do, nur allow anyone else w do, anything aftecting the Property that
iy in violation of any Environmental Law. The preceding twa sentzzees shall not apply 1o the presence, ose, of storage on the Prupesty
of small quantities of Hazardous Substances that are generally recopnized to be appropriate 1o sormal residential uses and to
maintenance of the Property,

Borrower shall promptly give Lender writen notice of any anvéstigation, claim, demand, kawsuit or other action by any
povernmental or reguliatory agency or private party involving the Propeioyaizd any Hizardous Substance or Envirommental Law of
which Borrower has actual knowledge. [t Borrower fearns, or is notitied 0y any governmennal or regulatory authority, that any
removal or other remediatici of any Hazardous Substance affecting the Property-is. necessary, Borrower shall promptly take all
nevessary remediai actions in accordative with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances a=tned as toxic or hazardous substances hy
Environmental Law and the following substances: pasotine, kerosene, other flammable 0r4082¢ petraleum products, toxic pesticides
and herbicides, volatile sofvents, narerials containing asbestos or formaldehyde, and radioact ve nuaterials, As used in this paragraph
20, "Environmental Law” means federal laws and taws ot the jurisdiction where the Property is Yocated that relate to health, safety
or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as tollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiag Borrower's breach
of uny covenant or agreement in this Security Iustrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the defanlc; () u date, not
less than JO days from the date the notice is given to Borrower, by which the default must be cured; and (d) that Failure 10
cure the default on or before the date specified in the notice may result in acceleration of the sums secured hy this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Horrower of the right
to reinstate alter acceleration and the right to assert in the forectosure proceeding the non-existence of a default or any other
defense of Borrower to uacceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate puymient in full of ail suins secured by this Security Instromeni without further
demand and may foreclose this Security lustrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonuble attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumens
w Borrower, Borrower shall pay any recordation costs,  Lender miay charge Barrower a fee for releasing this Security Instnsment,
but vnly it the fee is paid to a third party tor services rendered and the charging of the fee is permitted under applivable kaw,

Init. \3\ 31 Init, tnit. fnil. Init, nit.
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23. Walver of Homestead. Borrower waives all right of honwstead exemption in the Property.

24, Riders to this Security Instrument. {t one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated imto and shall amend and supplement the
covenams and agreements of this Security Instruinent as i1 the rider(s} were a part of this Security Instrument.

{Check applicable hox(es)]

@ Adjustanle Rate Rider (1 Condominium Rider O -4 Family Rider

O Graduated Payment Rider O Planned Unit Develapment Rider O Biweekly Payment Rider

0 Balloon Rider 0 Rate Improvement Rider 0 Second Home Rider

0 V. A. Rider 00 Other(s) |sperity)

BY SIGNING BELOW, Borrower aceepts and dgrees tw the wnns ad covenants contained in this Security [nstrument and
inany rider(s) executed by Borrower and recorded witl: it
Withesses:

(Sead)

DAVID J% BARBEAU

statz oF wumoss,  ( Bkl County's.
1, ‘TK/{' / /9}/65/ L JEr . 4 Notary Public in and torSaidocounty and state <do hereby certity

that 00> T é;;l,(’fa’é»ug AN AR 1E2 ) AEVEC
SPR AR S

, persomally known o me 1o be the sameraspn(s) wiose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and aoknowkedged that e
sighed and delivered the said instrument as 545 free and voluntary act, for the uses and pusposes therein set forth,
Givenunder my hand and official seal, this Sles yr N4

My Commission Expires:

*OFFIC AL ./f\l_
CYNTHIA -+ 1 fen
o Netary Pont 0 L aleins
wly Cumineon capios 7/29/98

Form M4 9/ Page 60l 6 DOCH 8327 (12-28-94) I'B52761.
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Laan Number: i
ADSUSTABLE RATE RIDER $91-472325-0
{1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2157 qayor  MAY O Bs
and iy incorporated into and shall be deemed 10 amead and supplement e Mongage, Deed of Trust or Security
Deed (the "Security {nstrnment™) of the same date given by the undersigned (the "Borrower”) o seeure Burrower's
Adjustable Rz Note (the "Notg™)

PLAZA HOME MORTGAGE SERVICING CORPORATION A NEW MEXICCO CORPORATICN

{the "Lender") of e date and covering the property described in the Seowrity Instrument aod locater) at;

Jel4 N. PINE GROVE H#4B CHICAGO, 1L 6612

Propery Adidresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMFENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE-AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.
ADDITIONAL COVENANTS, 1In additin o the covenants dand agreemems made in the Security Instrument,
Borrower and Lender further covenant amd agres asmllows:
A. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

The Nuote provides for an inigigl inerest rate of 1LE25 %. The Note provides for changes in the
interest rate and the monthly paymeats, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The imciesy rate 1 will pay may change on the fiest day of JUNE L rtaen o and
on that day every 12th month thereafier.  Bach date on whicly my Sieerestsate could change is valled a "Change
Date.”

{B) The Index

Beginning with the first Change Dite, my interest rate will be based on an tadén, 2 The "ludex” s the weekly
average yiekl on United Sates Teeasury securities adjusted to 2 constant maturity «f 1 year, as made available by
the Federal Reserve Board. The most recent index figuee available as of the date 45 days hefore each Changs Date
is called de "Current ladex.”

It dhe fndex is no longer available, the Note Holder will choose a vew index which is based sgon comparable
informarion. The Note Holder will pive e notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Nute Holder will calenlate my new interest rate by adding

TWO AND THREE PFOURTHS
percenlage points 2.750 %) 1o the Current Index. The Note Holder will then round the resuli of this
addition 1 the nearest cue-eighth of one percentige point (0,125%). Subject to the limits stated in Section 4(D)
helow, dis rounded amount will be my new interest rawe until e fext Change Date,

The Note Holder witl then determine the amount of the monthly paynent that would be sufficiznt to repay the
unpaid principal that 1am expected to owe at the Change Date in fal) on the maturity date at my new interest rite
it substantially equal payments. The result of this cafeulation will be the aew amount of my monthly payment,

Iiit. W Init. Init, it Inid Init,

MULTISTATE ADSUNTARLE RATE RIDFR - ARM 5-2 - Single Fumily - USMA/FHEMC UNTFORM INSTREUMENT FORM 311
R Page Lol Dog # 300 (03-18-94) lon0
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Loan Number:
391-472325-0

(D} Limits on interest Rate Changes

The interest rare §am required o pay a the first Change Date will not be yreater than 9,625 %
or less than 5.625% %. Thereatter, my interest rate will never he increased or decreased on any
single Change Date by more that two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding twebcamontls, My interess rate will never be greater than 13.625 %.

(E) Effective Date of Changes

My new intcrenitate will become ettective an zach Change Date. | will pay the amount of my new monthly
payment beginning-on ihe first monthly paymemt date after the Change Date umil the amount of my menthly
payment chiiges agaii

(F} Natice of Changes

The Note Holder will de’iver or mail «r me a aetice of any changes in my itterest rate and the amount of my
monthly payment before the eficctive dite of any change.  The notice will include information required by law to
he given me and also the title and wiephome number of a person who will answer any question [ may have regarding
the notice,

B. TRANSFER OF THE PROPERTY UK A BENEFICIAL INTEREST IN BORROWER.
Uniform Covemant 17 of the Scourity lisimsusag iy amierided to read as follows:

Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part ot the Propenty or any
tnderest it s sold or teansferred (or if a beneficia! interest in Borrower iy sold or transferred and Borrower is not
a natural person) without Lender’s prior written cesvent. Lender miay, at its option. require immediate payment in
tutl of all sums secured by this Security tustrument.  fiowever, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrumient. Lender also shall not exerctse this
option if: (4} Borrower causes to be submitted o Lender {afurmation required by Lender to evaluate the intended
transferee as it @ new foan were being made 1o the travsferee;ansd (b Lender reasonably determines thal Lender's
seeurity will not be impaired by the toan assemption and that thens's of & breach of any coverant or agreement in
thix Sceurity Instrument is acceptable to Lender.

Tu the extent permitted by applicabie jaw, Lender may charge a-gasonable fee as a conditon o Lender's
consent to the loan assumption.  Lender may alse require the wansferee 20 sign an assuiption aereement that is
aeceptable to Lender and that obligates the transteree to keep all the promis=s and agreements nyade in the Note and
in this Security Instrument.  Borrower will continue w0 be obligated under tie ®Snte and this Security Instrumen
unfess Lender relegses Bortower in writing.

It Lender exercises the optivn to reyuire ininedinte payment in Full, Lendershall pive Borrower notice of
avveleration,  The notice shali provide a netiod of not less than 36 days from the tate@he netice is delivered or
mailed within which Borrower st pay ali sums secured by this Security Instrument. 1 Eorrower tails o pay diese
sums prior to the expitation of this period. Lemder may invoke any remedies permitted by tiis Securiy Instrument
without further notice or demand on Bortower,

BY SIGNING BELOW, Borrower accepts and agrees o the terms amd covenants contaited 20 His Adjustahle
Rute Rider,

I OB b
: vy (Seal) iSeal)

DAVID W.~BARBEAU

{Seal) {Seal)

{Seal) {Seal)

Page 2ot 2 Doc #1302 33-16-94 F1 3220
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Loan Number; 191-472325-0

hereby wssigned and shall be paid o Lender For application wo the suins secured by the Sceurity lustruasent, with
any excess paid o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Ownsrs Association maintains a public liability insurance policy acceptable in form, amounst, and extent
ol coverage wrender.

D. Covl=mnation. The proceeds of any award or claim tor damages, direct or consequential, payable
e Bogrower in comeection with any condemuation or other taking of all or any part of the Property, whether
of the unit or of g coraen elements, or for any conveyance in liew of condemaatiom, are hereby assigned amd
shall be paid to Lemder, “Sech proceeds shall be applicd by Lender o the sums secored by the Security
Tnsteument as provided in 2nfurm Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prios written consent, either parttisnor subdivide the Property or consent

(i) the ahandomment o termmination of the Condominium Project, except tor
abandonment o ermination required by law in the case of substantial desteuction by tire or

other casualty or in the case of a Gakioe by condemnation or eminent domain;

(if) any amendment w any peosizion of the Constituem Docunents if the provision
is for the express benefir of Lender;

the Owners Association; or
(v anty action which would have the eftect0f rendering the public liability insurance
coverage matntained by e Owners Assuciation wsicespiable to Lender.

F. Remedies, 1f Borrower does tot pay condominiuny'daer and assessments when due, then Lender
may pay them.  Any amounts dishursed by Lender under this paragraph F shid] become additional debt of
Borrower secored by the Securnity Instronent,  aless Borrower and Leader e to other wrs of paymens,
these amounts shall bear interest from the date of dishursement at the Note sate and shall be payable, with
interest, upon notice from Lender w Burrewer requesting payniesit,

BY SIGNING BELOW, Borrower accepts and agrees to the werms and provisions contained in this
Condominium Rider.

{Seal) (Sealy

{Seal) iScul)

{Seal) {Seal)

MULTISTATE CONDOMINIEM RIDER--Single Family--FNMAFHLNMC UNIFORM INSTRUMENT
f'oru 3140 9190 Page 2012 Doc # 3123032495 1352320
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