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03060508
THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 10 , 19 93,
The Mortgagor is MICHAEL R. DILLON, DIVORCED NCT HINCE RWE’}?“EFURDIPG $79_50
3 e 1A N ] L7 i)
) i . e s. SON AVENUE T#2222 TRAM Q004 06/02/9% 10:3B100
whowe address is 78 - RAN . I EVEF O m—-2R-ZIST7H01
CHICZ4), IL 60617 . £O0K COUNTY RECORDER
‘ ("Borrawer(s)™). This Security Instrument is given lo
/RBL/ MORTGAGE Carl 1. Urown R/B/A/ ABC Mortgage M.'e_'

wvhich is organized and existing undoy e tawy of ILLINOISB il whono
sddrosi s 2100 W, 3187 SYRKERT. 8TE 410
DOWNERS GROVE, IL 60515 ("Lender™y. Borrower owos Lender tho principat sum of
TWENTY-FIVE THOUSAND ONE HUWJDRED BEVENTY-ONE AND 00/100
Dollurs (U.8. § 2%5,171.00 ). This debt is evidenced by Borrower's note duted the samo date ax
this Sccurity Instrument ("Mote”), which pravides for monihly pnyments, with the full debt, if not puid earlier, due und puyable on
DECEMBER 1, 2023 . This Sceurity Inntrament secures to Lender: (n) the repayment of
the dobit ovidenced by the Note, with intorest, snd wll renesv s, oxtenslons and modiications of the Note; (b) the puyiaent of wll other
sums, with interost, advanced under Parugraph 6 10 protess tho security of this Security Instrument; and (¢) tho porformance of
Borrower's covenants and agresmonts under this Security (nstrement and the Note.  For this purposs, Borrower dook heraby
mortgage, grant and convey to Lender the following described proporty located In

Counly, lilinois:

COOK

THE SOUTH 1/3 OF LOT 158 AND ALL OF LOT 1¢” N CO-OPERATIVE
BUBDIVIBYON OF THE EAST 1/2 OF THE SOUTHERBYZ ')/4 OF THE NORTHEAST 1/4

OF BECTION 36, TOWNSHIP 28 NORTH, RANGE 14, E:ZT OF THE THIRD
PRINCYPAL MERIDIAN, IN COOK COUNTY, ILLINOIB.

PERMANENT TAX #20-36-222-003
. \UERT-61 RECORDING $29.50

T2 . TRAN 8927 13/23/93 1335500

. B2 ORS00S0

. COAE COUMTY RELORDER '

JIhis Moregage is belnp re—roacorded tu corract the

e

lender name.

% 95357001 o
)
[t}
i
o
# s
8107 8. CRANDON AVE CHICAGO
which has the address of
Btraet] [Cuyl
IL 60617
{"Property Address™)
{Zip Cods)

[Stata]

TOGETHER WITH glf the himprovements now or hasoafter srecied on thoe property, and all sasoements, appurtenancos, und fixturos
now or hereafter a part of the properly. All roplucoments nnd additions shall nlso bo covered by thin Securily Instrumont, Al of the

foregoing is referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and witl
defend genernily the title 1o the Property against ali claima and demands, subject 10 any encumbrances of record.

FHA-22118 [8/81)
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incipul '6f, and interest on, the debt

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when due the princi
pvidenced by the Note and late charges due under the Note, -

2. Monthly Paymentis of Taxes, Insurance and Other Churges. Borrower shafl incfude in each smonthiy puymonf, fogether
with the principal and interest as sot forth in the Note und any late charges, an installment of any () taxes and spociol assessmonts
levied or to be levied against the Property, () leaschold payments or ground rents on tho Property, und (¢} promivms for insurancs
required by Paragraph 4.

Each monthly installment for items (8), (b) nnd {c) shall equal one-tweifth of the annua! amounts, as rensonably estimated by
Liender, plug sn amount sufficient to maintain an additiona! balance of not mors than onc-sixth of the estimated amounts. The full
unnual amount for cach ilem shall bo sccumulated by Lender within n poriod ending ane month before an ilem would become
delinquent. Lender shell hold the amounts collected in trust to pay items (a), (b) and (¢) boforo they becoms dolinguent,

If at any time the totat of the payments held by Lendor for iten (w), (b) and (¢} together with the future monthly payments for
such itenw payable to Lender prior to the due dates <of such items, cxceeds by more than one-giath the estinmted amount of payments
required to pay such items when due, and if punyments on the Note sre current, then Lender shall either refund the excess over
one-sixth of tho estimnted payments or credit the vxcess over one-sizth of the estimated payments to subscquent payments by
Borrower, at the option of Barrower, If the total of the payments made by Borrower for item (a), (b) or (c} is insufficient to puy
the jtem when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a moriguge insurance promium to the Sceretary, cach monthly payment shall also include
either: (i) An installment of the annusl morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of  morigage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of
the mortgage insurp/ce premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prici to the date the full unnual mortgage insurance premium is due to the Secretary, or if this Securily Instrument
is hold by the Secretary, =ach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding
principal balencs due oa th., Note. )

{f Borrower tenders to Lender the ful) puyment of 2l) sums seeured by this Seewsity Instrument, Borrower's uccount shall be
credited with the bafance {eimiiing for all installments for items (1), (b) und (¢) und any mortgage insurance promium installmont
that Londer hay not become onligeled o pay to the Secretury, and Londer sholl promptly refund any excesn funds to Borrower,
Immediately prior to a foreclosurs 80,8 of the Property or its acquisition by Lender, Borrower's nccount shall be credited with any
bulance remaining for all installmedts/ for items (1), (b) and (¢).

3. Application of Payments. A payments undes Purngraphs | and 2 shall be applied by Londer ua lollows;

Firgl, to the mortgage ingurance premizm)to be puid hy Lender to the Seorotary or to the monthly charge by the Seeretury inntend
of the monthly mortgage insurnce promivit:

, 10 any taxes, specinl ussessmonts, leasshold payments or ground rents, und fire, Nood and other haznrd insurunce
premivms, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Hots:

Fifth, 10 lnts charges due under the Note,

Borcower shall insure all improvements on the Property, whether now in

4, Tire, Flood und Other Hazard Insurance. \
existencs or suhsequently crocled, against any huzargs, cisvnlliog, and contingencios, including fire, for which Lender requires

insurance. This insurance shall be muintained in the nmounts 4nd ar the periods that Lendor requires, Borrower shall also ingure
ull improvements on the Property, whelher now in existence o= subuequently erected, against Joss by floods to the extent required
by the Secretury. All insurance shall be carried with companies approved by Lender. The insurance policies and sny renewals shall
be held by Lender and shall include loss payable clauses in fuvor or/andd in a form accepluble to, Lender,

In the event of loss, Borrower shall give Lender immediate notice G il Lender may muike proof of loss if not made promplly
by Borrower. Ench insursnce compuny concerned is hersby authorizéd o7 directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of fie/insurance proceeds muy bo applied by Lender, at ity
option, either (8) to the reduction of the indebtedness under the Note and thi-Gecurity Instrument, first to any delinguent amounta
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to Zae cestoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred
10 in Purageaph 2, or chunge the amount of such puyments. Any excess insurance proceeds over an amount required to pay all
outstunding indebtedness under the Note and this Security Instrument shall he paid tc Uy, entity legolly entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Prapecty that extinguishes the indebtedness,
wit right, title and interest of Borrower in and o insurance policies in force shall pass to By poschaser,

5, Oceupancy, Preservation, Mainlennnce and Prolection af the Property; Borrower’s Loan Application; Leascholds,
Borrower shatl occupy, establish, and use the Property us Borrower's principal residencs within sixly days after the execution of this
Security Instrument and shall continue to occupy the Properly as Borrower’s principnl residenco fort jeast one year afier the dute
of beeupancy, unless the Secretary determines this requirement will cuuse undue hardship for Borrowes, or unless exienuating
circumstances exist which are beyond Barrower’s coniral. Barrawer shall notify Lenders of any extennaipg viscumstances, Borrower
shrll not commit waste or destroy, damnge or substantially charge the Properly or allow the Property o drieriorate, rensonable wear
and tear oxcopted. Lender muy inspect the Property if the Property ia vacant or abandoned or the loun is'i azfault. Lender may
tnks reasonable action to protect and preserve such vacant or abandoned Property. Borrower shell alse be in fcfault if Borrower,
during the loan application process, gave materiafly fulse or inuccurnte informalion or statements to Lender (o1 fuiled to provide
Lender with any material information) in connection with the foan evidenced by the Note, including, but pot limited o,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender sgrees to the merger in writing.

Borrower shall pay all governmental or

6, Charges to Borrower and Protection of Lender’s Rights in the Property.
municipal charges, fines and impositions that are not included in Parsgraph 2. Borrower shall pay these obligations on time directly

10 the entity which is owed the puyment, If fuilure io pay would adversoly affect Lender's interest in the Properly, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these pnyments.

If Borrower fails to maks these payments or the puyments required by Paragraph 2, or fails to perform any other covenants and
ugreements contained in this Security Instrument, or there is 8 Jogal proceeding that may significantly nffect Lender's rights in the
Praperty (such as a proceeding in bunkruptey, for condemnalion or to enforce laws or regulations), then Lender may do and pay
whatsver is necessary 1o pratect the valus of the Property and Londer’s rights in the Property, including pnyment of tuxes, hazard
inguranc¢e nnd othor ilems mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Purugraph shall become an additiona! debt of Borrower and be secured by this
Security Instrument. These umounts shall bear interest (rom the date of disbursement, «t the Nole rate, and ul the optien of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any awnrd or clnim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the rexluction of the indebtedness under the Note and this Securily fnstrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepuyment of principnl. Any application of
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the proceeds to the principal 3hurNch EIE: '!Qull&’hﬁ:ﬁ@ﬁnxxbh,uk referred to In Paragruph

2, or change the amount of such payments. Any sxcess procoeds over 4n amount required ta pay oll outstanding indobtodnosa under
the Note and this Seeurity Instrument shall be puid to the entity legally eatitled thereto,
8. Fees, Lender may collect feas and charger authorized by the Secretary,
9. Grounds for Acceleration of Debt.
(8) Default. Lender may, sxcopt as limited by regulutions issued by the Secretnry in the cuse of paymenl defnultr, require
immediate puyment in full of all suns vecured by this Securily Instrument if:
(iy Borrower defaults by failing to pay in full any monthly payment required by this Security Instrumont prior to or

on the due duate of the next monthly payment, or
(ii) Borrower defaults by failing, for u period of thirty days, 10 perform any other obligations contained in this Security

Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, requirs immediale payment in full of all the sums secured by thik Security Inatrument if:
(i) Al or part of tho Property, or o bensficial intorest in a trust owning ull or part of the Property, in sokd or otherwise
transferred (other thun by devise or descent) by the Borrower, and
(i) ‘The Property is not occupicd by the purchuser or grunies us his or her principal residencs, or the purchaser or
grantee does so occupy the Property, but his or her credit har not been approved in accordunce with the requirements of
the Secrotary.
() No Waiver. If circumstances occur that would permit Lender to require immedinte payment in full, but Lender does not
require such pryineats, Lender does not waive its rights with respect to subsequent events,
(d) Regulationzof HUD Seeretary. In muny circumstances regulalions issued by the Secretary will limit Londer's rights,
in the cose of payment defaults, to require immedinte payment in full und foreclose if not paid. This Sociurity Inatramenl

dovs not authorize acosleration or foreclosure 1f nol pormlited by rogulationy of the Secretary,
(€] Mortgage Not fsured. Borrower agrees that should this Security Instrument and the Noto seeured thersby not bo
eligible for insurance wi'arthe National Housing Act within BIXTY from the dnte hereof, Lender may,
ut its option and notwithitinsing anything in Parsgraph 9, require immedinte payment in full of all sums secured by this
Sceurity Instrument. A wrilted rintement of any nuthorized agent of the Scoretary duted subdequent to

DACEMBER 10, 1993 from the dute hereof, doclining (o Insurs this Seeurity Instrumont and the Noto
secured thereby, shall be deemat corclusive proof of such incligibility, Notwithstanding the foregoing, this optlon may not
be exercised by Lendor when the unavailability of insurines it sojely due to Lender’s failure to remit a morigngo insurance
premium to the Secretary.

10. Reinstatement. Borrower has o right 1o be reinstated if Lendoer has required immedinte payment in full beeause of Borrower's
failure to pay an amount due under the Note or thiis Security Instrument, Thiy right applles even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Berrower shall tender in a lump sum all amounts required to bring Borrower’s
nccount current including, to the extent they are obiigitions of Borrower undor this Security Instrument, foreclogure costs und
reasonable and customary nttorneys’ fees und expenses proverly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument und the obligations that it secures shall romain in effect us if Lender had not required
immediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclasure on different gre unds in the future, or (iii} reinstatement will adversely affect
the priority of the lien created by this Security Instrument,

11. BRorvower Not Relensed; Forbearance By Lender Not a Wiivie. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by /cer.der to any successor in interest of Borrower shall not
operale (o releass the liahility of the original Borrower or Borrower’s successp: ir: interest, Lender shall not be required to commence
proceedings aguinst any successor in interest or refuse {o extend time for paymeat or olherwise madify amortizntion of the sums
secured by this Securily Instrument by reason of any demand made by the original Sorrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shatl not be a wa ver Of or preclude the exercise of any right or

remedy.

12.  Successors and Assigns Bound; Joint und Several Linbillty; Co-Signers. Thi edvenants and agreements of this Security
Instrument shitl bind und benefit the successors and assigns of Londer and Borrower, subiictio the provisions of Parngenph 9.b.
Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-sigp- thie Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant und convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay tl.e sums secured by this Security
Instrument; and (¢) agrees that Lender and nny other Borrower may agres to extend, modify, forbear =i make any asccommudations
with regard to the terms of this Securily Instrument or the Nole wilhout that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Securily Instrumont shall be given by dzivoring it or by mailing it
by first class mail unless applicuble law requires use of unother method. The notice shall bo directed (o 2aw Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first'claze mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securily Instrament or the Note which cun be piven offect
without the conflicting provision. To Lhis end the provisions of this Security Instrument and the Note are declared to he soverable.

15. Borrower’s Copy. Borrower shall bo given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
puy the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustes for the
benefit of Lender and Borrower, Thig nasignment of rents constitules an absotute assignment and not an nssignment for wdditional

securily only.
If Lender gives notico of breach to Borrower: (u) afl rents received by Borrower shall be held by Borrower us trusteo for benefit

of Lender only, 1o bo applied to the sums secured by thu Seourity Instrument; (b) Lendor shall be entilled to collect and receive nll
of the rents of the Proparty; and (c) each tenant of the Property shall pay ull rents due and unpaid to lender or Lender’s ngent on

Lendes’s written demand to the tenant.
Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of hreach to
Borrower. However, Lender or a judicially appointed receiver mey do so at any lime there is a breach. Any application of renls
shall not cure or waive sny default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shali

terminate when lhe debt secured by the Security Instrument is paid in full.
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17, Fargelosure Procedure, 2N wires fJimgx i it Pl pnblePdpigraph 9, Lengder winy forectose thiy
Security Instrument by judicial proceeding. Londer shull be enthided to colleet all expenses incurred n pursulng the remedics

provided in this Paragraph 17, including, but not Hmlied to, rensonahie attorneys' fees and costs of tithe evidonos,
18, Release, Upon payment of afl sums secured by this Security instrizment, Londer ahall release thiv Secorily Instrument without

charge to Borrower. Borrower shall pay any recordution costs,
19. Waiver of IHomestead. Borrower waives all right of homestead oxemption In the Proporty.

Riders {o this Security Instrumeiit, If one or more riders are exesuted by Borrower and recorded together with this Security
Instrument, the covenanis and agreemei of gach such rider shull be incorperaied into and shall amend and supplement the covenanis
and agreements of this Security Instrument (as ' 1he rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[j Condominium Rider l ] Growing Equity Rider D Planned Unit Development Rider

i I Graduated Payment Rider D Otner |3pecify)
BY SIGNING BELOW, Borrower accepts and agress #- the terms and covenants containex! in this Securily Instrument and in
any rider(s) executed by Borrower and recorded with it.

Wilnesses: ] o
,ZZ,'”JJ /mu/) y/ /( ),f éﬂ (e {Seal)

MICHALY: R. DILLON “arrosres

{Seal)
Bersovwet

@&
a
(Seal} tn
Botrowar »"'~!
&
(Soul) pat

“Qorrower

A ack ]
i m——

[Bpoce Butow Thiv Linu For Ark

O oh County ss5:

STATE OF ILLINOIS,
a Notary Public in und for suid county and state,

Lo U umﬁuxﬂlfﬁr@(ﬂ
do heroby certify "’”"n A Q_,\/\\'L,Q_Q SR W \\ﬂ"h R o fVGL’!JZ.‘Ql"?«G Y-k 'ﬁ),() W g, f’ﬂf“’/’(

, personally known to ms to be the same person{s) whose name(s)

subseribed 10 the foregoing instrument, appesred before me thia duy in pesson, and acknowledged that // = -
Lo
signod and dellversd the said instrument ag }—-‘t LS Frew and voluntary nct, for the uses and purposes therels &'
o

set forth. W .

n-\{J,‘V\‘m.- ™ . % -

Given under my hand and officinl seul, this { ¢y day of M&“‘JJ\( LANS \,Q&j\\ ' g

T I T ,

“OFFICIAL SEAL"” ’

Fepires 11/5/95 ¢

it e P At P #4 at

mft;f 04 - 100 372 oF. S L0 % L PSS 15
v Page & of 4 'l{'itfulno,ﬂ&a__ (\;f FRA-821168 {6/81)

My Commissibn expirdBAN E, WATSON J .} ‘
ic, State of IHinais :‘ ; /w LM’J”J
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FHIA Cave No. 4

131:742 B117 74

LORN NO. 93-43077

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Transfer of Prorerly Rider is made this 10TH day of DECEMBER , 19 93 und amends the
provisions of the Dewd of Trusi/Mortgage, (the “Sscurity Instrumont”) of the same date, by and hetween

MICHAEL R. DILLOY, DIVORCED NOT BINCE REMARRIED

, the Trustors/Morigagors,

AR/ MORTGAGE, Carl T. Brown anc-Crunany DBA ABC Mortgage

el

. 1he Beneficinry/Mortgageo, ns follows:

Adds the following psovision:
The Morigages shall, with the prior approvul of the Fedetal Housing Comnlraioner, or his designee, deciure alf sums secured by this
morigags lo be immediutely due and paynbie if ull or u part of the property ‘s sold or otherwiss transferred (other thun by deviee,

* months after the

descent or eporation of law) by the mortgagor, pursuant to a contraet of sale vaecutrz- not later than
dats on which the mortgage is endorsed lor insueance, to a purchuser whose credit hox not been approved in accordance with the

requiremonts of the Commissioner,
(* If tho property is the principul or secondary regidence of tho morigagor enfur 12", it proapesty i not the principal or secondury

residence of ths mortgagor, "24” must be entered. )

IN WITNRSS WHEREOF, Trustor/Mortgagor hus exceuted thiy Transfer of Property Rider,

Signature of Trustor(y)/Morigagor(s)

"MICHAEL R. DILLON N
A A

. ,‘S’{‘i/ f::;

&

@

Mail o Carl T KRrowon y
crn W ot o

01/1‘57 / S50 7 Y2
RTTA /\4)/ I - fé//

/\ £.&¢ .
FHA, Tiansler Ridet 10/88
UFT #8:TPR 0/6D

Luser Forrma [no, {HOG) 440.3688
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